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MORTGAGE

THIS MORTGAGE ("Security instrument™) s glvenon July 15, 1364 . The mortgagor ls
Mtchae! 4. Flaherty &and Barbara Flaherty, Husband and Wife

' B o ’ ‘ ("Borrower”).
This Security Instrument s glvento LasSalle Talman Bank, F5b,
& Corp, of 2hy United States of Amerias . R
which Is organized urud existing undarthe lawsof Untted States of America , and whose addreas is
4242 N. Harleam Avenue, Nerridge, L 00834 ("Lendar”}.

and no/iL00

Borrower owss Lende thy princlpal sumof ¢ne Hunmdred Ton Thousand Dollasra
‘ ) This debt is
or

. Dollars (U.S.$ 110, 000G .00
evidenced by Borrower's n7iz dated tha same date as this Ssourity Instrument ("Note”), which provides for monthly
yments, with the fuil debt, !t 1«0t pald earller, due and pa&ablo on August 1, 2009 . This Security
natrument secures to Lendar: [a) “he repaymant of the deii evidenced by the Note, with intarest, and all rgnawals,
extenslona and modificatlons of .ne Nots; (b) the payment of all othar sums, with [nterast, advanced under paragraph 7
to protect the ecurity of this Seci iy Instrument; and (c) the performance of Barrower's covernants and agreements
under this Security Instrument and the jsate, For this purpose, Borrower doea haraby mortgage, grant and convey to
{.andar the followlng described propavtvoiatad In Cook

. County, Hinols;

K FLICK'S SuBRIVISIO) OF THAT PART OF LOTS 4, 5, B, ANO O LYING EAST
OF THE EAST LINE OF THE TRACT-CONVEYED 1O THE SANITARY QISIRILT OF CHICAGO DY
UEED RECORDED MOVEMBER 11, 1903 AL DOCUMENT WO. 3468718 IN BOOK 8533, PAGE 10
IN THE SUPERTOR COURT PARTITION uf THE MORTH 1/2 OF THE SOUTHEAST 1/4 OF
SECTION 13, TOWNSHIP 40 KORTH. RANPC 13, EAST OF THE THIRD PRINCIPAL HERIDIAN,
1N COOK COUNTY, ILLINGIS. ‘ -
« DEPT-01 RECORDING - 3%
. Te#i11l TRAKW 4035 O?/21/94 15325300
. VUSROG H—-Paea—~&42860
" CODK COUMTY RECORDER
13-13-407-0009
which has the address of 2535 W Hutchinaon . . Chicapgo .
. o (Streat] . (Cly)
fiinols B081B8-1503 (*Property Address’};
* [Zp Code) C

TOGETHER WITH all the iImprovemaents now or hereafter arected on the property, ard all. sasements,
appurtenances, and tixtures now or hareaftar a part of the propeny. All replacements and ac' ditic na shall also be
tovered by thig Security instrument. All of the faregoing. |s referred to In this Security Instrumant s the "Property.”

BORROWER COVENANTS that Borrower Is lawiull; selsed of the estate heroby conveyed ard '« the right to f
mortgage. grant and convey the Property and that the Property Is unencumbered, except for encunibrances of record. o
Barrower warrants and will defend generally the title to the Property against alt claims and demands, s.b)3ct 1o any Cn
encumbrances of record. o Er?

~
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All insurance policles and renewals shall be acceptable to Lender end shall Inctude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lander requires, Borrower shall promptly give 1o Lender
all recelpts of pakd premiums and renewal notices. !n tha event of loss, Borrower shall glve prompt notice to the
insurance carrler and Lender. Lender may make proof of loss lf not made prompily by Borrower.

Unless Lender and Borrower otharwise agree In writing, Insurance proceeds shall be applled to restoration or repair
of the Property damaged, if the restoration or repair Is economically feasible and Lender's securlty Is not lessensd. If the
restoration or rapair Is not economically feasible or L.ender’s securlty would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Sacurity Instrument, whether or not then due, with any excess pald to Borrower.
If Borrower abandons the Property, or does not answer within 30 days & notice from Lender that the Insurance carrler
has offered to settie a claim, than Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
of restors the Property or lo pay sums secured by thls Securlty Instrument, whether or not then due. The 30-day perlod
will begin when the notice Is given.

Unless Lender and Barrower atherwise agras In writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly ;aymanta referred to in paragraghs 1 and 2 or change the amount of the
peymants. It under paragraph 21 the Property Is acquired by Lendar, Borrower's right to any Insurance policles and
rrzGeeds resulting from demage to the Property prior to the acquisition shall pass to Lender to the axtent of the sums
sacured by this Securlty Instrument immediately prior to the acqulsition,

@. Occupanc). Fressrvation, Malntenance and Protection of the Property; Barrower's Loan Application;
Leasgholds. Borrower shall cccupy, establish, and use the Property as Barrower's principal residence within aixty days
aftor the exacution ci thiz Sacurlty Instrument and shalt continue to aceupy the Proparty as Barrowar's principal
residence for at least (ne vear after the date of occupancy, untess Lender otherwlse agrees In writing, which consant
shall not be unrsusonabh withheld, or uniess extenuating clrcumstances exist which are beyond Borrower's control,
Barrower shall not dastioy; raimage or iImpalr the Property, allow the Proparty to deteriorate, or commit waste on the
Property. Borrawar shall ba (n Urfault it any forfelture action ar procaading, whether clivll or criminal, 1a begun that In
Lendar's good faith [udgment covd result In forfalture of the Property or otherwise materlally Impalr the lien created by
this Security Instrumant ar Lendor's, sacurity Intgrest. Borrowor may cure such a default and reinstate, as pravided In
. paragraph 18, by causing the act~: or procesding to be dismisgsed with a ruling that, In Lender's gaod faith
determination, precludes foreiture of 1718 Borrower's interest in the Property or cther material impairment of the lien
croated by thie Securlty Instrument or L.2n%.ar's securlty Interest. Borrower shall also be In detault I Borrower, during the

. loen application process, gave materlally false-ar inaccurate Informatlon or statements to Lender {or falled to provide
Lender with any materlal irformation} In con iect.on with the loan evidenced by the Note, including, but not limited to,
represantations conceming Borrower's oceuzen~yt of the Property as a principa! residence. it this Security Instrumont is
on a leasehold, Borrower shall cormply with all the r,;rovislons of the lease. |f Borrower acqulres fea title to the Property,
the leasehold and tha fes title shait hot merge uniens t erder agrees to the merger In writing.

7. Protection of Lender's Rights in the Propert,. i Borrower falls to parfarm the covenants and agresments
contalned In this Security Instrument, or there s a lega. pro~2eding that may signilicantly affect Lender's rights in the
Property (suich as a proceeding In bankruptcy, probate, fcf condernnation or {orfelture or to enforce laws or
reguiations), then Lander may do and pay for whataver Is naecessary to protect the value of the Property and Lender's
tights In the Praoperty. Lendar's actions may inciude paying aiy ~ums secured by a Hen which has priority over thia
Security \nstrument, appearing In court, paying reasonable attoriava’ oes and entaring on the Property to make
repalrs. Although Lender may take action under this paragraph ¥, -Lriider does not have to do s0.

Any amounts disbursed by Lender under this paragraph 7 shall Farcme additional debt of Borrower aacured by
this Security instrument, Unless Borrower and Londer agree to other 1arris.of payment, these amounts shall bear
Interest from the date of disbursement at the Note rate and shall be peyaote, with Interest, upon notlee from Lender to
Borrower requesting payment. ‘ :

4. Mortgage Inaurance. !f Lender required mongage insurance as a condion of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required ta maintaln the'mongage Insurance Ih effect. If, for any
reason, the mortgage Insurance coverage required by Londer lapses or ceases Lo-brinalfact, Borrower shall pay the
pramiums required to obtaln coverage substantlally equivalent ta the mortgage insursira nraviously In effect, at a cost
subatantially equivalert to the cost to Borrower of the mortgagie iInsurance praviously i eifact, from an alternate
mortgage insurer approved by Lander. If substantlaily equivalent mortgage Insurdnce covorage Is not avallable,
Borrawer shall pay to Lender sach month a sum ecual to ons-twelfth of the Xaarl mortgaye inzirance premium being
pald by Barrowsr when the insurance caverage lapsed or ceased to be In effect. Lender w'fll ¢ cos)t, use and retain these
payments as a loss reserve in lisu of morntgage insurance. L.osa reserve payments may no longer ot required, at the
option of Lerder, if mortgage insurance coverage (In the amount and for the perioda that Lender.ces,ulies) provided by
an insurer approved by Lender again becomes avaliabls and la obtalned. Borrower shall pay the premiums required to
malntain mortgage Insurance In effect, or to provide a loss reserve, untll the raguirement for mortgags Irsurance anda
In accordance wih any written agreement - betwaen Borrower and Lender or applicable law,

ILLINCIS--8INGLE FAMILY--ENMA/FHLMC UNIFORM INSTRUMENT FORAM 3014 9/00
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securad by this Securlty Instrument. Howevet, this option shall not be exarclsad by Lendar If exercise is prohiblted by
federal law as of the date of this Security Instrument.

if Lander axercises this optlon, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or mallad within which Borrowar must pay all sums secured
by this Sacurlty Instrumeant. If Borrower {alls to pay these sums prior to the axpiration of this period, Lender may Invoke
any remedles permitted by this Sacurlty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinatate. If Borrower meets cerlaln conditions, Borrower shall have the right to have
anforcement of thla Security Instrument discontinuaed at any time priar to the earlier of: {a) & days (or such other period
as applicable law may specHy far reinstatemaent) before sale of the Propen}( pursuant ta any power of sals contained In
this Security Instrument; or ‘b) antry of a judgment enforcing this Security Instrument. Those conditions are that
Borrawer: (a) pays Lender all sums which thon would be due under this Security inst;ument and the Note as If no
acceleration had cccurred: (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Securlty Instrumant, including, but not limited to, reasonable attorneys’ fees; and (d? takas such actlon
as Lender may reasonably require to assurs that tha llen of this Securlty Instrument, Lander’'s rights in the Propsrty and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinsiatement by Batrowaer, this Security Instrument and the obligations secured hereby shall remain fully effactive as if
na acceleration had occurred. Howavar, this right to relnstate shall not apply in the case ol accelaration under

paragraph 17. , . .

19. Sale of Note; Change of Loan Servicer. The Ncte or a partial Interest In the Note (1ogether with this Security
instrument) may be sold one or more times without prior notica to Borrowar. A sala may result in a change In the entity
{known as the "Lean S ervicer*) that collects monthly payments due under the Note and this Security instrument. There
also may ba one or mzza changes of the Loan Servicer unrelated to a sale of the Nots. If thera Is & change of the Loan
Servicer, Borrower will e given writtan notlce of the change In accordance with paragraph 14 above and aﬁpllcablo law,
The notlice will state tha reme and address of the new Loan Sarvicer and the address to which paymens should be
made. The notice will als.s cuntaln any other information requlred by applicable law.

20. Haxsrdous Substar ¢2a. Borrower ghall not cause or permit the preaence, uss, dlaroaal. storage, or roloase of
any Hazardous Substances on.ur ¢~ the Property. Borrower shall not do, nor alfow anyohe else to do, anything atfecting
the Prapaerty that is In violation cof ary Environmental Law. The preceding two sentences shall not apply to the presence,
. use, of storage on the Proparty of 7 iall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentlal uses £« to maintenanca of the Property.

Borrower shall promptly give Lendsi vattan notice of any Investigation, claim, demand, lawsult or other action by

- any governmantal or regulatory agency or pri-ate party invoiving the Proparty and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. It Borrower learna, or Is nollfied by any g%emmental or

ragulatory authority, that any removal or otherresiadiation of any Hazardous Subgtance etfecting thé'Property Is

necessary. Borrower shali promptly take all necuscary remedial actions in accordance yih:.Enviratimiéhtal Law.

As usad In this paregraph 20, "Hazardous Subite.as* are those substances defined as toxlc or Hazardous
substances by Environmental Law and the fallowlng cussiances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticides and herblcides, vulat!'; coivents, materlals contalning asbesios or tormaidehyde,
and radioactive materials, As used in this paragraph 20, *E nvironmental Law" means federal laws and laws of the
jurisdiction whare the Propeny is located that relate to heanr, safety or environmental protectian,

NON-UNIFORM COVENANTS. Borrower and Lender furtticr zovenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notlce to barraiver prior to accelaratian tollowing Borrower's
breach of any covenant or agreament in this Sacurity Inatrument (0.t not prior to acceleration under paragraph
17 uniess ngpllcnhl- taw provides atherwise). The notice shall spcely: (a) the default; (b) the action reguired to
cure the default; (c) m date, not less than 30 daya from tha date tha:Gtice I8 glven to Borrower, by which the
detauit must be cured; and () that failure to cure the default on or betore tie date specitied in the notice may
reault in acceleration ot the sums sacured by this Security Instrument, \2rec/ssure by judiclal procesding and
sale of the Praperty. The notice shall further intoerm Boirrower of the right 10 2 Instate after acceteration and the
right ¢c assert in the foreclosure ﬁrocoedl the non-sxistience of a default (ir w.py other defense of Borrowsr to
acceleration and foraclosure. If the detault la not cured on or hefars the date serifisd In the notice, Lender atits
gpuon may require immediate payment in full of all surns secured by this Securic inatrumaent without further

emand and may toreciosa this Security instrument by judiclal proceeding. Lendsr giieil be entitied to collect all
axpenses incurred in pursiing the remedies providad in this paragraph 21, includir.a but not limited to,
reasonable eftornays’ fees and cosis of title evidence,

22. Release. Upan paymsnt of all sums sacured by thia Sacurlty Instrument, Lender sha!' r2.e:ae thls Socurity
Instrument without charge to Barrower. Barrower shall pey any recordation costs.

23, Walver of Homestead. Borrowar walves all right of homastead exemption In the Property.

ILLINOIS~SIMGLE FAMILY-PFNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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LOAN NO. 4310446
1-4 FAMILY RIDER

Assignment of Renis

THIS 1-4 FAMILY RIDER Is madse this 15th  dayot July, 1994 ,and Is
incorporated into and shall be deemad to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument*) of the same date givan by the undersigned (the "Barrower”) to secure
Borrower's Noteto LaSalle Taiman Bank, F3B, A Corp. of the United States of America
, (the "Lander")
of the same date and covering the Property described In the Sacurlty instrument and located at:

2535 W Hutchinson,Chicago, IL 60618-1503
[Property Addrass]

1-4 FAMILY COVENANTS. In addition to the covenants and agresments made in the Security
instriment. Sorrowar and Lendar further covenant ani agree as foliows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property deccriSad In the Sacurlty Instrument, the follpwing tems are added to the Property description, and
shali also con:ititits the Property covered by the Security instrument: bullding materials, appflances and
goods of every nutu'e whatsoever now or hereafter located in, on, or used, or intended to be used In
connection with tia Troperty, including, but not limitedt 1o, those for the purposes of supplylng or distributing
heating, cooling, elextiicity, gas, watar, air and light, flre prevention and extlngulshin?‘ apparatus, securlty
and access control apparaius, plumbing, bath tubs, water heaters, water closets, sinks, ranges, sioves,
refrigerators, dishwashe’s, diaposals, washers, dryers, awnings, storm windows, storm doors, screens,
blinds, shades, curtalns =:.d curtaln rods, aitached mlrrors, cabinets, panelling and attached foar coverings
now or harsafter attached to t'ie Praperty, all of which, including replacements and additions thersto, shal
be desmad to be and remaln &2 of the Property covared by the Securlty Instrument. All of the foregoing
tagsether with the Property described.in.the Sacurlty Ingtrument (or the leasehold estate if the Securlty
!gstrumem Is on a leasehold) are refarred to In this 1-4 Family Rikier and the Security tnstrument as the
"Property.”

8. USE OF PROPERTY; COMPLIANCE WiTH LAW, Borrower shall not seek, agree to or make a
change In the use of the Proparty or its zon'/c classification, untess Lender has agreed In writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of any governmentel
body applicable to the Property.

" €. SUBORDINATE LIENS. Except as permitas oy federal law, Borrower shall not allew any llen
inferi?;;io the Security Instrumaent to be perfected agalrar the Proparty without Lender's prior written
parmissian.

D, RENT LOSS INSURANCE. Borrower shail malntain/rsurance against rent loss In addlition to the
other hazdrds for whith Insurance is required by Unifoim Covearant 6.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED.  Unlic:= Covenant 18 Is deieted.

F. BORROWER'S OCCUPANCY. Uniess Lender and Borrowar o*igrwise agree In writing, the first
gentance in Uniform Covanant 8 concarning Borrower's occupancy of tro Property Is deleted. All ramalning
covenants and agreements set forth In Unitorrm Covenaint 8 shall remair. i eftent.

G. ASSIGNMENT OF LEASES. Upon Lender's raquest, Borrower shziiaazign to Lender all leases of
the Property and all securlly deposits made in connaation with leases of the Froparty. Upon the assignment,
Lender shall have the right to modify, extand or terminate the existing leasas and ‘0 axacute naw leases, in
Lender's sole disgretion, As used in this paragreph G, the word "lease” shall mean "rucisase” if the Securlty
Instrument Is on a leasahold. . _

MULTISTATE 1-8 FAMILY RIDER-ENMA/PFHLMC UNIFORM INS TRUMENT FCRM 3170 0/80
18C/CRIN"//0302/3170(09-90)-L PAGE 1 OF 2 :
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