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MORTGAGE

THIS 1S A F'RET MORTGAGE. LOAN NUMBER: 0047241
THIS MORTGAGE fcCURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES IN M7 INTEREST RATE, PREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL oSALANCE (INCLUDING PUTURE ADVANCES AND DEPERRED
INTEREST). AT LENDEYS 2PTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED,

i DEFINITIONS OF WORDS US:D IN THIS MORTOAGE
{A) Seourity Instrument. This Verigage, which is dated JULY 18, 1984,

will be calied the “Security instrument”

(B} Borrowsr. DENISE M. ABUCOSHI, A MARAIED WOMAN

o bHEL_ Un?

somatimes will be calied "Borrowaer” and sometimes simply " o "me”

{C} Lender. WORLD SAVINGS AND LOAN ASSCCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION = »* =~ » = & » & TP SUCCESSORS AND/OR
ASSIGNEES, will bs called “Lender.” Lander is s Federal Savings and oen Assaciation which is
organized and axists under the laws of the United States. Lendsr's addrezs is 1801
HARRISON STREET, OAKLAND, CALIFORNIA 94812,

(D) Note. The note signed by Borrower and having the same date & *his Security

instrument will be ocalled the "Nots" The Note shows that | ows lender US.
$143,800.00 plus interest. | have promised to pay this debt in monthly ceyments and
to pay the debt in full by AUGUST 01, 2024 . The maximum aggregste . principsl zp
oum secured by this Security instrument is $179,876.00. n;
(E} Property. The property that is descrihed below in Section Jif antitlad "Deacription 1-)
of the Property” will be callsd the "Property.” 8 ’
{F] Sums Sesoured. The emounts deacribed beiow in Seation It entitied "Borrowur's i‘l

Transfer of Rights in the Property" sometimes will be called the "Sums Secured*

{3) Person. Any perscon, organization, governmental authority or other party will be
calied "Person’
H. BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

I mortgage, irrevocably grant snd convey the Property to Lender subject to the terms
of this Security Instrument This means that, by signing this Secury Instrument, | am giving
Lender thoasa rights that are stated in this Security Instrument ar also thoss rights that the
law givos to lenders who hold mortgages on real property. | am glving Lender thess rights to
protect Lender from possible logees that might result if | fail to
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by this Security | gnt,~Called fthe 1" 8, " ifcitre futdre advances made by
Lender and any changes to the Secured Notes made with the written conssnt of Lender:

i) pay, with interast, any amounts that Lender spends under Peragraphs 2 and 7
below to protect the vaiue of the Froperiy and Lendar's rights in the Property; and

il keep all of my other promises and agreements under this Security Instrument,
the Secured Notes and any changes toc the Secured Notes mada with the written consent of
Lender.

HL. DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below:

{ii The property which is locatad at 1411 RACHEL LANE BUFFALO BROVE,
'L 80089 . L] » » » » » ”» L3 » L 4 - ” » » » » » » » L4 » - » » » Th‘ I,g.'

description of the Property is attached as Exhibit "A" which is made a part of this Security
Instrument. This Property is called the "Described Property.”

REAL ESTATE INDEX NUMBER: VOL:
03 06 403 020

iy " Al buildings and other improvements that are [ocated on ths Described

Property;
i AN Figpie in other property that | have as owner of the Descrined Property.
These righta are kncwn as sasements, rights and appurterances attached to the Property:

{iv) Al rent=/'or royaities snd other incoma from ths Describsd Property;

{v) All mineral, Oil's'ad gas rights and profits, water rights and stock that sre part
of the Descrlbed Property;

tvi)  All rights that | hiwe In the land which lies in the streets or roads in front of,
behind or next to, the Described Propirty; -

(Vi) Al fixtures that are naw. o! in the future will be on the Described Property or
on the property described in subsection «j of this Secticn;

{viiil Al of the rights and property dacribed in subsections (i} through {vi} of this
Section that | acquire in the future;

(i} Al replacements of or additions s the property describad in subsections (i)
through (vili} of this Saction; snd

{x} All of the amounts that | pay te Lendur under Psragraph 2 below,

V. @BORROWER'S RIGHT TO GRANT A SECURITY INTFREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHIF OF THE PROPERTY
| promise that (i} | (awfully own the Property; (il i avs the right to mortgage, grant
and convey the Property to Lender; and (ii) there are no outstuncing claims, charges, liens or
encumbrances ageinst the Property, sxceapt for thoge which sre of prolic record.

| give a general warranty of titis to Lender. This means that | will be fully responsible
for any losses which Lender suffers becsuse somsone other than rayself has some of the
rights in the Property which | promise that | have. | promise that | will deiend my ownership
of the Property agsinst any claims of such rights.

COVENANTS

| promise and | agree with Lender as follows:

1 BORROWER'S PROMISE TO PAY
t will pay to Lender, on time, all principal and Interest due under the Sscured Notes

shd any prepaymaent and late charges due under the Secured Notes.

2. PAYMENTS FOR TAXES AND INSURANCE
{(A) Borrowesr's Obligations
| will pay all amounts nacessary to pay taxes and hazard Insurance premiums on . a
the Froperty as well as assessments, leasehold payments, ground rents or mortgage insurance ;3
premiums {if any). o

{B} Esocrow Accounts :.c:
( Borrower's Obligations o
(f Lendar gives me written notice to do so, | will pay the amounts in ,‘i
Paragraph 2(A) sbove to Lender, unless the applicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and Interest are due under
the Seacursd Notes.

800088 (10.22.92) AQRC MORTQADK-ADJUSTABLE
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One-tweifth of the estimated yearly taxes and assessments on the
Property which under the applicable law may be superior to this Security Inatrument; plus

b} One-tweifth of the estimated yearly leasshold psyments or ground rents
on the Property, i§ any; plus

{c) One-—twelfth of the astimated yearly premium for hazard insursnce
covering the Property; plus

{d) Ona—twslfth of the estimsted yearly premium for mortgage insurance, if

following:

any.
| will give Lender all notices or biills that | raceive for the amounts due under
this Paragraph 2.

(i} Lender's Obligations
If | meke my payments to Lender, Lender will estimste from time to time my

yesrly taxes, hazard insurance premiums, assessments, leasahold payments, ground rents and
mortgage insurance pramiums, which itema will be called tha "Escrow Iitems." Lender will use
existing assessments and hills and reascnable estimates of future sssessments and bills to
astimate *ie Escrow items. The amounts that { pay to Lender for Escrow Items under this
Paragrepn < wvill be csllad the "Funds.

l.ender mav hold the Funds. Except as described in this Paragraph 2, Lender
will use the Fupus to pay the Escrow Items. Lender will give to me, without charge, an annual

statement of Funur dctivity.

Lendsr ~nay not charge me for holding or keeping the Funde, for using the
Funds to pay Escrow!Itams, for ansiyzing my payments of Funds, or for rasceiving, verifying
and totaling assessmcr.s and bills. However, Lender may chsrge ma for these gervices if
Lander pays me interest o1 the {funds and if the law permits Lander to make such a charge.
Lander will not be raquirec t pay me any interest or earnings on the Funds uniess either (a)
Lender and | agree in writing, #. we time | sign thia Security Instrument, that Lender will pay
interest on the Funds; or (b) the law requires Lendsr to pay interest on the Funds,

i) Adjustments to the Fu.r-ds
if Lender's mstimates f the Escrow items srs tco high, the amounts that | pay

under this Paragraph 2 will be too lsrge.

If an excess of Funds remrins after all Escrow iteme have besn paid and if |
am keeping all of my promises and agreenapts made in thls Sscurity Instrument, then | will
have the -iZii to have the excess amount refw.ded directly to me, If it exceeds 825.00, or
credited to my future monthly payments of Funds. Any refund or credit to which | am entitied
will be made once & year.

if. at the time payments of Escrow (trms are due, Lender has not received
enough Funds to make those payments, | will pay 2 Lender whatever additionai amount s
necessary to pay the Eascrow items in full. | must pay thit additional amount In one or mors
payments as Lender may resquire.

When | have pald all of the amounts due undur ‘the Securad Notes and under
this Security Instrumant, Lender will promptly refund to me any -urds that are then being held
by Lender. |f, under Paragraph 27 belaw, lLender acquires the Piopsrty or the Property is
sold, then immediately befors the acquisition or sale, Lender will use oy Fundes which Lender
is holding at that time to reduce the Sums Secured.

3. APPLICATION OF BORROWER'S PAYMENTS

Unlesa the law raquires otherwiss, Lender will spply each of my pay/nants under the
Securecd Notes and under Paragrophs 1 and 2 above In ths following orce  snd for the
following purposes:

First, to pay prepayment charges due under the Secured Notes;

Second, to pay any advances due to Lender under this Security Instrumaent;
Third, to pay the amcunts due to Lender under Paragraph 2 sbove;

Faurth, to pay interest due under the Secured Notas;

Fifth, to pay defurred Intsrest uncer the Sscured Notes;

Sixth, to pay princlpal due under the Secured Notes;

Last, to pay late charges due under the Sscured Notss.

4, BORROWER'S QBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay 8ii taxes, asseasmeants and any other charges snd fines that may be imposed
on the Property and thst may be superior to thia Security Instrument

| will also make payments due under my lsase if | am a tenant on the Property and |
will pay ground raents (if any) dues on tha Proparty. | will ply these amounts either by making
the paymenta to Lender that are described in Psragraph 2 sbove or by making the payments
on time to the Person owed them.
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Any claim, slar in y belsuss an cbligation has
not besn fulfilead ia known ss a Hen | will promptly pay or satisfy all lisns against the
Property that may be superior ic this Security Instrument Howavar, this Security Instrument
doss not requira me to satisfy a superior lien lf: (A) | agres, In writing, to pay the obligation
which gave rise to the superior lian and Lender approves in writing the way in which | agree
to pay that obiligation: or (B) in good faith, | argus or defend agasinst the superior llen In a
lawsuit so that, during the lawsult, the superior lien may not bs enforced snd no part of the
Property must he given up; or {C) | secure from the holder of that other (len an agreement,
approved in writing by Lander, that the llen of this Security Instrument is superior to the lien
held by that Person If Lender determines that any part of the Property is subject to a
superior lien, Lender may glve to me a notice identifying the supsrior llen. i will pay or satisfy
the guperior lisn or take cne or more of the actions set forth above within 10 days of the
giving of notice.

B. 8ORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and sxpense, | will obtain and maintain hszard inaurance to cover ail
bulldings snd other improvements that now are or in the {future will be located on the
Praoperty. The insurance must cover loss or damage caused by fire, hazards normally coverad
by “extended coverage" hazard insurance policias and other hazards for which Lender raquiras
coverage. The insurance must ba in the amounts and for the pericds of time required by
Lander, | ray choose the insurance company but my choice is subject to Lender's spproval
Lender may aot refuse to spprove my choice unless the refusal is raasonable, All of these
insurance poiicias and renswals of the policies must include what is known as & Standard
Mortgages Cleuse to protect Lender. The form of all peolicies and renewals must be
accaptable to L7uncer. Lender wiil have the right to hold the policies and renewals. if Lender
requires, | will pro/nptly give Lander all receipts of paid premiums and renswal notices that |
recsive.

If | obtain esrtiquske insurance, any other hazard insurance, cradit life and/or disability
insurance, or any othsi insuranie on or relating to the Property or the Sacured Notes and
which gre not specifically. ruovired by Lender, | wiil name Lender as loss payse of any
procaeds.

If thers is a loss or (amuge to the Property, | will promptly notify the proper
insurance company and Lender. It 1 av not promptly prove to the insurance company that the
losa or damage occurred, then Lendzc «wy do so.

The amount paid by the insurancr’ company is callad "Proceeds.” Any Proceads received
will be spplied first to reimburgse Lender for-~osts and expensses incurred in connection with
obtsining the Proceeds, and then, at Lender': option and in the order and proportion as Lender
may determine in its sole and shsolute discretion, regardiess of any impairment or lack of
impairment of sacurity, as follows: (A} to the si«tant sllowed by applicable law, to the Sume
Sacured In & manner that Lender determines and/or (A) to the payment of costs and expensas
of necesssry repairs or to the restorstion of tha roperty to s condition satisfactory to
Lender, such application to be made in the manner aiw) 5i the times as determined by Lender.

if | sbandon the Property or if | do not answes:, within 30 days, s notice from Lender
stating that the insurance company has offered to settis al nhaim, Lender may collect the
Proceaeds. Lender mey use tha Proceads to repsir or restoro-the Property or to psy the Sums
Secured. The 30-day period will begin when the notice is given

1¥ any Procsads sre usad to reduce the amount of prircizal which | owe to Lender
under the Secured Notas, that uge will not delay the dua date or chenge the amount of any
of my monthly paymants under the Sscured Notes snd under Parsgraphs 1 and 2 above.
Howaever, Lender and | may agree In writing to delays or changas.

If Lender acquires the Property under Psragraph 27 bsiow, all o av rights in the
insurance policiss will belong to Lender. Also, all of my rights In any procedd” :which are paid
becsuse of damage that occurred befora ths Proparty is acquirsd by Lende  or sold will
belong to Lender. Howsaver, Lender's rights in those proceeds will not be gres’esr than the
Sums Secured immaediately befora the Praoperty is acquired by Lender or sold

if 1 am required by Lender to pay pramiums for mortgage insurance, | will pay the
premiums until the requirement for mortgage insurance ends according to my written
sgresment with Lender or according to law.

L3 BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO PFULFILL ANY

LEASE OBLIGATIONS

I wili keaep the Property in good repair. | will not destroy or substantislly change the
Property and | wiil not allow the Property to deteriorate. | will kesp and maintsin the Property
in compliance with any state or federal hazardous materlals angd hazsrdous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waete on, undar
or about the Property. | will indemnify, defend and hoid harmisss Lender and its employess,
officers and directors and their successors from asny ciaims, dasmages or costs for required
or necessary repsir or tha removal of hazardous waste or any other hazardous materials
claim if | do not own but am a tenant on the property. ! will fulfill my obligstiona under my
leass. | also agree that I | acquire the fee title to the Property, my lsase interast and the fee
title will not merge unless Lander sgreas to tha marger in writing

ADOOAD 110.22.82) AOBN MORTOAGE-ADJUSTABLE n
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If: (A) | do not keep my promisas and sgresments made In this Security Instrument, or
B somsons, inciuding me, bagine a !sgal procsading that may significantly affect Lender's
rights in the Property {such &s a iegsal proceeding in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), than Lendar may do and pay for whatever is necessary to
protect the Lender's rights in tha Property. Lender's actions may Include appearing In court,
paying ressonsble attorneys' fees and entering on the Property tc make repsirs. Lender must
give me notice bsfore Lender may take any of these actions. Althcugh Lender may take action
under this Paragraph 7, Lender does not have to do so. Any action taken by Lendear under this
Paragraph 7, will not relsass me from my obligations under this Security instrument

| wit! pay to Lander any amounts which Lender advances under this Paragraph 7 with
interost, at the intarest rats in effact under the Secured Notee which have not been paid |
wiil pay thosa amounts to Lender whan Lender sende me a notice requesting that | de so.
Intarast on each amount wili begin ta sccrue on the date that ths amount is advanced by
Lander. However, Lender and [ may agree in writing to terms that are differant from those in
this Paragraph 7. This Security Instrument wiil protect Lender in case | do not keep this
promise to pay thosa amounts with interest

8. LENNER’'S RIGHT TQ INSPECT THE PROPERTY

Le der, and others authorized by Lender, may enter upon and inspect the Property.
They must d2 so in a reasonable mannar and at reasonable times. Before or at the time an
inspaction s rade, Lender must give me notice stating a reasonabls purposs for the
inspsction

9. AGREEMERNTS, ABOUT GOVERNMENTAL TAKING OF THE PROPERTY

| mssign to Lundae sl my rights: (A} to proceeds of all awardes or ciaims for damages
resulting from conderanation, eminent domain or other governmental tsking of all or any part
of the Property; and 5 to proceeds from a sais of ail or any pert of the Property that ie
mado to avoid condemnation, eminsnt domain or other government taking of the property. Ali
of thosae proceeds will be pa'd to Lender.

if all of the Property is ‘sken, the proceeds will be used to reduce the Sums Securad
If any of the proceeds remeain affer the amount that | owe to Lender has been paid in full,
the remaining proceeds will be paia ‘o ms. Unless Lender and | agree otherwise in writing, if
cnly a part of the Property is taken, i smount that | owe to Lender will ba reduced only by
the amount of proceeds multiplied by ths following fraction: (A) the total amount of the Sums
Secured immediately bafore the taking, divided! hy (B) the fair market vaive of the Property
immediately before the taking. The remainde:.of -the proceeds will be paid to me.

it | absndon the Property or If | do not ancwer, within 30 days, a notice from Lender
stating that a governmental suthority has offarad t. nakes a payment or to settle a claim for
darnages, Lender has the autharity to collsct the procueds. Lender may then use the procesds
to repair or ragtore the Property or to reduce the %iins Secured. The 3Q0-day period will
bagin whan the notice is given

if any proceads are used to reduce the amount ot principal which | ows to Lender
under the Secured Notes, that use will not delay the dus daile 5>~ chenge the amount of any
of my monthly payments under the Sacured Notes and under Feragraphs 1 and 2 asbove.
Howaver, Lander and | may agree in wriling to delays or changes,

10. CONTINUATION OF BORROWER'S QBLIGATIONS AND OF LENUEP'S RIGHTS
{A) Borrowar's Qbligations
Lender may allow a Person who takes cvar my righte and ciig*.ons subject to
this Security instrument to delay or to change the smount of the mon’il, payments of
principal and interest due under the Secursd Notes or under this Security Inatiurnent. Even if
Lender does this., however, that Person and | will both still be fully obligaird undsr the
Sacursd Notes and under this Sacurity Instrument

Lender may sliow thoss delays or changes for a Person who takes over my
rights and obligations, aven if Lender (s requested not to do so. Lender wiil not be required
to bring a lawsuit against such s Person for not fulfilling obligations under the Secured Notes
or under this Security instrument, aven if Lenddr is requested to do so.

{8) Lender's Rights
Even if Lender does not exercise or enforce any of its rights under this Security
instrument or under the law, Lender will stil} have ail of those rights and may exerciss and
enforce them in the future. Even if Lender obtsins insurance, pays toxes, or pays other claims,
cherges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that | owe to Lender under ths
Securad Notes and under this Security inatrument

SO008K {10.22.82) ACRF MORTAOAGE-ACJUETABLER
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. OBLIGAT! ’ WER \ 8 ING'| OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Person who takes over my rights ar obligations under this Security mstrument wiil
have all of my rights snd will be ocbligated to keep ali of my promisas and agresments made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligations

undsr this Security instrumant will have all of Lender's rights and will be obligated to keep all
of Lender's agrosmaents mads in this Sacurity instrumeant

¥ mora than one Person signs this Security Instrumant as Barrowasr, sach of us s fully
obligsted to keep ail of Borrower's promises and obligstions contained in this Security
Instrument. Lender may enforce Lender's righta under this Security inatrumaent against sach of
us individually or againat ait of us together. This means that any one of us may be raquired to
pay all of the Sums Secured

12. MAXIMUM LOAN CHARGES
If the loan securad by this Security Instrument is subject to a law which sets maximum

loan charges, and that law is finally interpreted so that the Interest or other loan charges
collectad or ta be collected i connection with the ioan exceed permittad limits, than: (A} any
such loan charge shall be raiuced by the amount necessary to raduce the cherge to the
permitted limits and (B) any sumns aiready collectad from Borrower which exceeded parmitted
{imits will P4 refunded to Borrower, Lender may chooss to make this refund by reducing the
principal owsd under the Sacured Notes or by making a direct payment to Borrower. if a
refund reducas principal, the reduction will be treated as a partial prepayment without any
prepayment charze under the Secured Notes.

13. LEGISLATIO« AFFECTING LENDER'S RIGHTS

If a change i aprlicable law would meke any provision of the Secured Notes or this
Security Instrument uneaforceable, Lender may require that | make immadiate payment in full
of all Sums Secured by s Sacurity Instrument

14. NOTICES REQUIRED UMDZR THIS SECURITY INSTRUMENT

Any notice that must ka given to me under this Security Instrument will be given by
delivering it or by malling it by first class mail unless applicable isw requires use of another
method. The notice will he addrescad to me at 1411 RACHEL LANE, BUFFALO OROVE,
'Lsuoss‘w&“»n.nb*»nn’»nnnﬁ-nn&&“*&nb&
A notice will be given to me at an a'ternstive address if | give Lender a& notice of my
alternative address. i may dasignste ori;- one msiling address at a time for notification
purposes. Any notica that must ba given (o Leader under this Security Instrument will be given
by mailing it by first class mall to Lenders iddress stated In Section LIC} sbove entitled,
“Definitions of Words Used In This Mortgags.” uniess Lender gives me notice of a different
addrass. Any notice required by this Security instiument is given when it is maoiled or whan it
is deliverad azcording to the requiremnents of this Prragraph 14 or of epplicable law.

18, GOVERNING LAW: SEVERABILITY

This Sscurity Instrument and the Secured *otes sheli be governed by sand
conatrued under federal law and federal rules and reguiriions including those for federal
savings snd losn asaociations, callad ''Federal Law." In ihe eent that any of the terms or
provisions of this Security Instrument or the Secured Notes ara interpreted or construed by e
court of compstent jurisdiction to be void, Invalid or unanfarceshiz.. such decision shall affect
only those provisions so construed or Interpreted and shall not affect the remaining provisions
of this Security instrument or the Securad Notaes.

14, BORROWER'S COPRY
| acknowiedge the receipt of one conformed copy of the Securad Notes and of this

Security Instrument.

17. LENDER’'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESZINN OF THE

PROPERTY

¥ Londer requires immediate payment in full or if | absndon the Property. fash Lander,
Pearsons suthorized by Lender, or a receiver sppointed by a court at Lender's requeat may: (A
collect the rental payments, including overdua rental payments, directly from the tenants: {B),
snter upon and take possession of the Property; (C) manage the Property: and (D) sign, cancel
and change rental agreements anc leases. if Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those renta! payments to Lander without having to ssk ()} Lender whether |
have failed to keep my promises and agreemanta under this Security instrument, or liil me for
my permission to do sa.

it Lender acts to have the Property sold aftar a Bresch of Duty as defined in
Paragraph 28, | understand end agree that (A) my right to occupy tha Property ceases at the
time the Property is sold; (B) ! shail have no right to occupy the Property after such sale
without the written consent of the new owner of the Praperty; and (C) my wrongful and
unlawful possession of the Property may subject me to monetary dsmages, inoluding the loes
of reasonable rent and the cost of aviction. All rentsl payments coliected by Lender or by a
receiver, other than the rent pald by me under this Paragraph 17. will be used first to pay

8O008F {10.22.92) AJBQ MORTQAGE-ADJURTARLE
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the costs of colle r ments ! \ g rty. it any part of the rental

payments remains after those costs have been pald in full, the remaining part will be used to
reduce the Sumes Secured The costs of managing the Property may include the receiver's
fees, reasonable attorneys’ fess and the coats of any necessary bonds.

18. INJURY TO PROPERTY, ASSIGMMENT OF RIGHTS

An assignment (s a transfer of rights to ancther. | may hove rights to bring legal
action asgainst persons, other than Lander, for Injury or dasmage to the Property or in
connection with the losn made tc me by Lander and which arose or wiil arise before or after
the date of this Security Instrument. Thess rights to bring legal action may Include an action
for breach of contract, fraud, concealment of a material fact or for intentional or nagligent
acts. | assign these rights, snd any proceeds erising from these rights, as permitted by
spplicebie law, to Lender. Lernder may, st its option, enforce these rights In its own name and
may appiy any proceeds resulting from this assignment to sny amount that | may owe to
Lender under the Note and this Socurity instrument after deducting any expenses, including
attornsys' fsas, Incurred in enforcing these rights. At the request of Lender, | will sign any
further assignments cor other documents that may be necessary to enforce this assignment

i9. CLERICAL ERRORS
In the event Lender at any time discovers that this Security Instrument, the Secured

Notas or arv other documant relatad to this loan, called collectively the "Loarn Documents,”
containg &/ @ Tor which was caused by a clerical mistake, calculation error, computer error,
printing error - or similar error, | agree, upon notice from Lendar. to reexscute any Loan
Pocuments tna. :re necessary to correct any such error{s) and | also agres that | will not hold
Lender responsiu!s for any damage to me which may resuit from any such srror,

20. LOST, STOl&sN OR MUTILATEDRD DOCUMENTS

If any of the /L-an Documents are lcgt, stolen, mutilated or destroyed and Lender
dalivers to me an inderan.ficstlon in my favor, signed by Lender, then | will sign and deliver to
Lendar a Loan Docume’l identical in form and content which will have tha effect of the

original for all purposes.

21, WAIVER OF STATUTE QOF LINHNTATIONS
I wilt waive, within appi’cable law, the pleading of the statute of limitations as a

defense tc enforce this Securitv Instrument, including any obligations referrad to in this
Security Instrument or Secured Notias.

22. CAPTIONS
The csptiona and headings at ‘the beginning of each paragraph of this Security

Instrument are for reference only and will "ot be used in the interpratation of any provision
of this Sscurity Inatrument

23. MODIFICATION
This Security Instrument may be modified o’ smended only by an agreement in writing

gigned by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED 'JMIT DEVELOPMENT OBLIGATIONS

If the Property is a unit in a condominium, cuoperzilva or planned unit development,
asach of which shali be called the "Project,” and | have an nteirsst in the common elemants of
the Project, then Lender and | agrse that

{A} if an owners asscciation or othsr entity, called "Dwrisrs Association," holds title
to Proparty for the benefit or use of the Projsct and its mer.rers or sharsholders, the
Propaerty also includes my interest in the Owners Aassoclation ani the uses, proceeds and
benefits of my interest

{Bi The following are called the "Constituent Documaents® ()} The ceclaration or any
other documant which created the Project; (i) By—laws of the Owners »A-4cziation; liil} Cods
of regulations for the Project; liv) Articles of incorporation, trust instrurdeiw. or squivalent
document which creatas the Owners Association; lv) The Projects covenantg, conditions and

reatrictions; (vi) Other aquivalent documents.

| shall perform all of my obligations under tha Constituent Documents, including
my obligation to pay, when due, ali duss and assessments. if | do not pay the dues and
assessmants wien due, Lander may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the tsrms describsd in Psragraph

7 sbhove.

(C} If the Owners Association maintains, with an insurence company ressonsbly
acceptable to Lender, a master or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms, in the amounts, for the periods,
and agsinst the hazsrds Lender raquires, including fire and hazsrds Included within ths term
"sxtended coverage,' and Lender is provided with evidence of such master or blanket policy,
then: (I} Lender waives tha provision in Paragraph 2(B} abova for the monthly payment to
Lender of one-twelfth of the astimatsd yearly premium Instaliments for hazard insurance on
tha Property; and (i) hazard insurance coverage on the Property as required by Paragraph 9
abovs ig desmed to be satisfied to the axtent that the required coverage is providad by the

RDO0RG {10.22.87) AQBH MORTOAGE-ADJUSTABLE 1}
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Owners AuociatlorL}N @»FF]@{&I&@ @QPM;«“ in the required
hazard Insurance coVirage.” | ¥hall” provid o] ch “Was r blanket policy to Lender

anmaaily,
in the avent of a distribution of hazard insurance proceeds in llau of restorstion

or repair following a loss to the Property, whothar to the unit or to common elements, any
procesds paysble to me are hereby assigned and shall be pald to Lender for spplication to
the Sums Secured by this Security Instrument, with any sxcess paid to me.

| shall take such actione as may be reasonable to Ingure that the Qwnors
Association maintsing a public llabillty insurance policy scceptabie to Lender In form, amount
and extent of coverage.

(D) | shall not, except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i} the absndonment or termination of
the Projact. except for shandonment or termination raquired by law in the case of substantial
destruction by fire or other casuaity or in the case of condemnation, eminent domain or other
governmental taking: (i) any amendment to any provision of Conatituent Documents uniess the
provision Is for the express benefit of Lender or of lenders generally; (i} termination of
professional management and assumption of gelf-management of the Owners Association; or
(iv) sny action which would have the effsct of rendering the master or blanket hazerd
insurance policy and/or the public lisbility Insurance coversge maintained by the Owners

Association unacceptsble to Lender.

a8, FULU®Z ADVANCES

At Beirawer's raquest, Landsr, at its option {(but befors releass of this Security
instrument or ‘ne full reconveyancs of the Property described in the Security Instrument) may
tend future sdvarien, with Interest, to Borrower, Such future advances, with intarast, will then
be additional Sums Tezured under this Security Instrument

2e6. AGREEMENTS. /80UT LENDER'S RIGHTS |F THE PROPERTY I8 SOLD OR

TRANSFERRED

Acceleration of Payment of Sums Seoured. Lender may, at its option, require
immediate payment in full o’ ol Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lender's prior
written permission. Lender also muy, at its option, require immediate payment in full if
Borrower is not a natursl Persor. and a heneficial Interest in Borrower is soid or transfarred
without Lender's prior written pdrmission. However, Lender shall not require immediate
payment in full If this is prohibited Ly Faderal Law in effect on the date of the Security
instrument,

It Lender exercises the cption to reouira immediata psyment in full, Lender wiil give
me notice of sacceleration If | fail to pa; el Sums Secured by this Security Instrument
iminedistaly, Lender may then or thersafter .nvoke any remedies permitted by this Security
instrument without further notice to or demand o7 _me.

EXCEPTION TO ACCELERATION OF PAYW:NT OF SUMS SECURED. IF THE
SALE OR TRANSFER OF ALL OR ANY PART OF “HE PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, |F BORRZ@WER IS NOT A NATURAL
PERSON. IS THE FIRST ONE TO OCCUR AFTER THFE COATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE THE CPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LFAN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN A™RPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TEAMSFEREE AS IF A
NEW LOAN WERE BEING MWADE TO THE TRANSFEREE BY LENCER:

(i:l LENDER APPROVES THE CREDITWORTHINESS OF THZ TRANSFEREE
IN WRITING:

{E11) AN ASSUMPTION FEE, (N AN AMOUNT TO BE DETERM:®ZD BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL A4ND
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE R
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWEP IS
PAID TO LENDER: AND

(1V) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH
IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER ITS THEN EXISTING TERMS AND

CONG ITIONS WITH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH 1S THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST iN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY ;:75'
it will be called a "Breach of Duty" if (i} | do not pay the full amount of each monthly.»
payment on the dats it is due; or (i) | fail to perform eny of my promises or sgreements!.’

under the Note or this Security Instrument; or (ili) any statement made in my application forJ
~i
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was materiaily false or rulsteading by reason of my omission of certain facte; or {iv} | have
made any othaer statement to Lender in connettion with this loan that is materlaily false or
misleading. if thera is a Breach of Duty by me, Lender may demand an immaediate payment of
all sums secured.

if there is a Breach of Duty by me, the Lender may take action to have the Property
scid under any applicable Fuderal Law, ruls or regulstion and, where Federal Law (2 not
applicable, under the law of the siste where the Property is located, which will be calied the

“Applicsble Law."

Lander doss not have to give me notice of a Breach of Duty unless notice is required
by Appllcabls Law. If Lender does not make a demand for full payment upon a Breach of
Duty. Lencder may make a demand for full paymant upon sany ciher Breach of Duty,

It there ls s Breach of Duty, Lander may siso take action to have a raceiver appointed
undar the Applicable Law to collect rents frem any tenants on the Froperty and to manage
the Property. The action to appoint a receiver may be taken without prior notice to mae and
regerdiess of the valus of the Property.

Tre sale of the Property may be postponad by or at the direction of Lender except
as limited o7 prohibited by the Applicabis Law. if the Propserty la sold under the Applicable
Law, | agree ttat (t may be sold in one parcel. | siso agres that Lender may add to the
amount that | Uvie to Lender gl lagal fees, costs, sllowances, and disbursements incurred s a
result of the 4t'on to sell the Property, sxcept 1o the axtent that the Applicable Law limits
or prohibits any sucii charges.

Lander will apph e proceeds from the ssle of the Property In tha following order:
{A) to all feas, expanses an- costs incurred In connaction with the sale. including trustees’ and
attornays’ fees, if any. (B) to 2" Sums Securad by this Security inatrument; and (C) any excess
to the Person or Persons legally entitled to it

28. LENDER'S OBLIGATION O M™MSCHARGE THIS SECURITY INSTRUMENT

When Lender has besn pad sl of tha amounis secured by this Security Instrumaent,
Lender shal relesse or cancel this Sucurity Instrument without charge to me except that | will
pay any rescordation costs.

28, STATEMENT OF OBLIGATION
To the extant allowad by law, | will give Lender a fee for furnishing any statement of
obligation with raspect to this Security Instrumerit-or the Secured Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead axemptici in the Proparty is waived,

3 QUICK QUALIFYING LOAN PROGRAM

| have qualified for this loan by making statements of fact which were relied upon by
Lender to sapprave the ioan rapidly. This loan is calied a "Qu'ck-Qualifying Losn” | have stated
and | confirm that (A) | do not have any othar Quick Quslifying Losns with Lender; (B) | have
agreed to not further encumber the Property and do not inteny to further encumber the
Property for at least six months after the date of the Secured MNotes and this Security
Instrument; and {C) If | am purchasing the Proparty, all of the turms of the purchase
agreement submitted to Lender are true gnd the entire down payment lz-Ccsah from my own
funds.

if sny of the statements of fact that | have made ars materialiy faiss or misleading, !
wiill be In default under the Sacured Notes snd this Security Ihstrument «f 1 am In such
dafault, Londer may, at its optioh, increass the interast rate and margin subject ¢ e Lifetims
Rate Cap stated in the Sacursd Notes.

32 OWNER OCCUPANCY

Lendar has reliad upon statemants of fact which | have made to qualify for this loan. |
have stated and confirm that (A} the Property ls my personal and primary residence; {B) ! will
occupy the Property not later then 30 days after this Sacurity Instrument is recorded; and (C}
I will use tha Property as my residence for at least i2 months from the date this Security
instrument is recorded,

if any of the statements of fact that | have made are materially false or misleading, i1

will ba in default under the Secured Notes and thia Sacurity Instrument f | am in suché
default, Lendar may, &t its option, increase the interast rate and margin, subject to the Lifetimg

Rate Cap stated In the Securaed Notes. . 3;

~3

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

SDODBIG {10.22.92) ADSN MORTOAGE-ADJUSTABLE
Page 9 of 10




KEhars s s

BY SIGNING BELM NQ FdF 'LGIA‘LQ C@Rl e?\:n?%::wnod in this

Sacurtty Insrument and in any rider{s) slqned by mae nn recorded in proper’ official recorde.

{PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWERI(S):

Egzg_é/w Ae M‘/{)*-’L\ (Seal

E M. ABUGOSH

{Seal)
FAHD ABUGOSH, ‘Signing solely for
the purpose of waiving his homestead
rights,

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SD00A) (10,22.92) AOSR MORTOGAGR-ADJUSTABRLE
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(INDTYIDUAL)
STATE OF ILLINO

URTGEEIETREEDPY

Y
On 2/!1- 19 9&/ » befors me, the undersigned. A Nowry Public in and for said Stats,

mnﬂlrappmd_&m& 4. 'M!Lﬁgﬂﬁ o _ fAus /4'&1&95\7

persanally known (o me, or proved to v on the besis ofsauisfaciory evidence, 1o ba Ue persan(s) whoss name(s) G

subseritai to the within instrument and ’f/L‘7 acknowledged that __i?.;.__

eecuisd e ame,

my hand and official /
D -

Public in md/for said County u‘d'Suu

.
T Y v A
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 0047241

THAT CFRTAIN REAL PROPERTY SITUATEDR iN THE COUNTY QF COOK
S#kTE OTF c‘ S lTINOlS » % % w » »  DESCRIBED AS FOLLOWS:

RANGE 11, EAST OF THE Y UIRD PRINCIPAL MERIDIAN,
ILLINOILS . '

PERMANENT INDEX UUMBER: 031~ db -103-

i . HH ﬁc«\'\b )-AN‘E- gumﬂio Srove. I"— ‘900?7

TAPE ONLY THE LEGAL DESCRIPTION TO TS PAQGE,

GF1I39A T [02.22.94/1-84) MIIA
UNIVERBAL

NORTH 1/2 OF THE SQUTHIAST 1/4 OF SECTIOH 6, TOWHSHIP 42 NORTI,

’ LOT 59 IN WINDFIELT PIASE I, BEIUGC A SUBDIVISION OF
{‘ COOK COUNTY,
\

ALL BTATER EXCEPY DC

OF THE

_
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