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MORTGAGE

BE16497

[

THIS MORTGAQE (“Sccurity Instrumzii®) is givenon JULY 23, 1994 . The mongugor I
FROILAN P CONCEPCION A SINGLE MAY , NEVER MARRIED . - ‘

(“Borrower"), This Securily Instrument s given io NID RDR'EGMI COMPANY,

L
] .

which isorgaﬁizednnduxislingundorlhulawaof e
addresgis 900 TOWER DRIVE, TROY, NI 48085

o p ; oo . N '
ATATZ LF DELANARE ‘ , and whose

. ("Lendsr). Barrawer awes Londor the principal sum of
ON® HUNDRED SEVERTY FIVR THOUSAND AND 00/160 = |

Dollars (US.$ ~ ~ 178,000.00 ). Thisdeht is evidenced by Botrowur's it ated the sumo date uy this Security
Instrument (*Note*), which provides for manthly payments, with the full debt, if 2ot pald carlier, due and poyable on
AUGUST 01, 2024 o . This Sceurity. Instramenl secures to Lendes (a) the repayment of the debl
eviddenced by the Note, with interest, and oll ronowals, extensions and modHleations of the 23oi; () the payment of il
other sums, with interest, advancod urkler paragraph 7 to protect the: security, of this, Sezsidity Insteument; and ()
the performance of Borrower's covenants and agreemenls under (s Sceurity Tnstrument v the Note. Bor this
purpose, Borrawer does heteby mortgage, grunt and convey. ta Lender the following deserlbud property locuted in
VILLAGE OF SCHAUNNURZ, COOK ' = o County, llinois:
LOT 24 & 0 OF OLD BCHAUNDORG, BEIND A SUBDIVIBION OF PART OF THR BAST 1/2 OF

THE SOUTHEAAT 1/4 OF SHCTION 14, TOWNSHIP 41 NORTH, RANGE 10, RAST OF THN

THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.I.N. . 07-14-403-003

whicﬁlmtﬁenddrﬁudf 4C1- JASON LANN, GCHAUMBURG : R ‘ 8treet, Cliyl,
linols 60173 12ip Code] (“Property Address™);

ILLINOIS -Single Family: FNMA/FHLMG UNIFORM
INBTRUMENT Form 3014  9/90
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TOGETHER WITH all the improvements now or hereafter erccted on the property, and ail casements,
appuricnunces, and fixturcs now or hereafier  part of the property. All replacements and additions shall also be coverad
by this Securily Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

3 BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is uncncwbx:rcd, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record, .

THIS SECURITY INSTRUMENT cor?{t&if&{\ifomcd\fcnams for national use and non-uniform covenunts with
limited varintions by jurisdiction to constitutea unfform security instrument covering real property.

UNIFORM COVENANTS. Borrawer and Lender covenant and ngree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evideneed by the Note and any prepayment and lule charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) {or: (a)

curlﬁ taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly
caschold paymeris or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly
flood insurance premiums, if any; (¢) yearly mortgage insutance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordaice with the provisions of paragraph 8, in licu of the payment of mortgage ihsurance premiums.
These items are called “Tsciow liems,” Lender may, al any time, colleet and hold Funds in an amount nat to excecd the
muximum amount a lender (ot o fedemlly related mortgage loan may require for Borrower's escrow account under the
federal Real Estate Seitlement Procedures Act of 1974 as amended from (ime to time, 12 U.8,C. Section 2601 af seq.
("RESPA"), unless another law thrt »pplies to the Punds scis a lesser amount. If so, Lender may, al any time, collect and
hold Punds in un amount not lo sxceed the lesser amount. Lender may estimate the amount of Funds due on the hasis of
{:umm data and reusonoble estimates of ezpenditures of future Escrow Items of otherwise in accordance with upplicable
aw,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institut’on) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
puy the Escrow Items, Lender may not charge Ponower for holding and applying the Funds, annually analyzing the
eserow secount, or verifying the Escrow llems, unies:-Lender pays Borrower interest on the Funds and applicable luw

ermits Lender (o meke such a charge. However, Lendce, may require Borrower to pay @ one-lime chorge for an
independent rea! estate tux reporting serviee used by Lender in conneetion with this loan, unless applicable lnw provides
otherwise. Unless an agreement is made or upplicable law requises interest (o be paid, Lender shall not be required to pay
Barrower any interest or eurnings o the Punds, Borrawer and Lerider may agree in writing, however, (hat inlerest sﬁull
be paid on the Funds, Lender shall give to Borrower, without charge, an annual aceounting of the Funds, showing credits
and debils to the Funds and the purpose for which cach debit 1o the Funds was made, The Funds ure pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by epplicable law, Lender shall account to
Borrower for the excess Punds in necordance with the requirements of applicakie faw. 1f the amount of the Funds held by
Lender al any time is not sufficient to pay the Escrow ltetas when due, Lender raay =0 nolify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make up the defi<ieney, Borrower shall make up the
defieiency In no more than (welve monthly payments, at Lender's sole discretion.

Upon puyment in full of s}l sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Punds held by Lender, IT, under paragraph 21, Lender shall acquire or sell the Property, Lender, yrior to the sequisition or
sule of the Property, shall apply any Funds held hy Lender at the time of sequisition or sale as v coxdit against the sums
secured by this Security Instrutnent.

3, Application of Payments, Unless applicable law provides othenwise, all payments recelved hy Lender under
paragrupha | and 2 shall be applied: first, to any prepuyment charges due under the Note; second, to arnounts payable
undier paragraph 2; third, to interest due; fourth, lo principal due; and last, (o any late charges due under the Nole,

4, Charges; Llens. Borrower shall pay all luxes, assessments, charges, (ines and impositions attributable to the
Property which may uitain priority aver this Security Instrument, and leaschold payments or ground renis, il any,
Borrower shall pay these abligations in the manner provided in paragraph 2, or if not paid in that mannet, Botrower shal
pu{'éhcm on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of umounts
to be puld under this paragraph, If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

orrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (8)
ngrees in writing to lL’c payment of the abligation secured by the lien in a manner acceptable lo Lender; (b) conlests in
goud (aith the lien by, or defends ngainst enforcement of the Jien in, legal proceedings which in the Leader's opinion
operate 1o prevent the enforcement of the lien; or (¢) sccures from the holder of the lien an agreement satisfuctory {0

Farm 3014 9/60

m‘“mm {a408) Page2ot8 initiale; *




Lender subotdinatirig the len to this Security Tnstrutnent, T Lender deteetines (hat aty past of the Propeny iy suhLect o
lien 'whichi may attain priotity over this Security Instriimentt, Lénder may give Borrower a notice hi‘:-mffylng the llen,
Bortower hall satisfy the Heri or take one or more of the actions sot forth ‘above within 10 days of the giving of
ﬂoticc.:' Protiet e e T . ’ AR A Lo ’ "

‘5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hercafter efected on the
Property insured against Joss by fire, hazards inchided within the term "extended coverage” and any other hazands,
includinig floods or fleoding, for which Lender requires insurance. This insirance shall be maintained in the amounts and
far the periods that Lender requires. The insurance carticr ptoviding the insurance shall be chosen by Bortower subject to
Lendor's approval which shall not be unreasonably withheld. If Borrowet fails-to maintain coverage described above,
!;endcr. may, at Lender’s option, obtain coverage to protéct: Londer's rights in the Proporty in cecordance with patagraph
.'f 1 PR o ’ B ’ TR | [ ' . ' . . I
All insurance palicies and renewals shall be acceptable to Londer and shull include n standard mortgnge olouse,
Lender shall have the right to hold the policies and renowals. If Lender requires, Borrower shall promptly give to Lender
al} receipts of paid preminms and renownl notices, In the ovent of loss, Borrower shall give prompt nalice to the
ihsurance cartier a%a Lender. Lender may muke proof of loss if not made promptly by Bortower, o

. Unless: Lendet and Borrower ctherwise agres in writing, insurence procecds shall be applied to restoration or repuir
of the Property damuge2, if'the restoration or repair is economically feasible and Lender's sceurity is not lessened. if the
resioration or ropair is not 2canomically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secuite by this Security Instrament, whether or not then due, with any oxcess paid to Borrawer. If
Borrower abandons the Propei, ar does not answer within 30'days a notice from Lender that the insurance curtier hus
offered (o' seftle a claim, then Larder may collect the: insurance procecds. Letider may use the proceeds to repait or
restore the Proporty orto pay sum: séoured by this Security Instrument, whuther or not then due. The 30-day period will
begin when the noticeisgiven. 7 . . St o : ‘ :

Unless.Lender end Borrower other#ise agree in writing, any application of praceeds to principal shall hot extend or
pastpane the duo date of the:monthly paymerits i=forred Lo in paragraphs | and 2 or c¢hange the samount of the payments, If
under Aa:ragrnph 21 the Property is acquired by J.ender, Borrower’s right to any insutance policics and proceeds resulling
from damage o the Property prior to the acquisition shall pass to-Lender to tho exient of the sums secured by this
Scourity Instrument immediately prior to the acquisitien, % : ’ e

. 6, Occtipanoy, Preservation, Malntenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use tie Property as Botrawot's principal residence within sixty days
after the excqution of this Securily Instrument and shaii saitinue to occupy the Property ay Borrower's principal
tesidence for at least one year after the date.of occupanay, unics Landet otherwise ugrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanc-s ¢xist which are beyond Borrower's control, Borrower
shall notdcatmadamagn ot impair the Property, allow the Pmpert v» deteriorate; or commit waste on the Property.
Borrower shall be in default if any fotfeiture. action or proceading, whetiier civil ot eriminal, is begun thet in Lender’s
good faith judgment could result in forfoiture of the Property or otherwise naterially impsir the lien created by this
Security Instrument or Lender's seourity interest, Borrawer may ctire such.a default and relnsiate, as provided in
paragraph. 18, by causing the action or procceding to be dismissed wiin @ ruling that, in Lender's. gaod fuith
determination, precludes forfeiture of the Borrowet's inferost in the Property or-atier material impairment of the ticn
created by this Sceurity Instrument or Lendet's seeurity inietest, Borrower shall alsa he ia default if Borrower, duting the
Joan application process, gave matarially false or inaccurats information or statements to Lender (ot failed to provide
Lander with any matgrial information) in connection with the loun evideneed by the Note, icinding, but not limiled Lo,
representaticns cancerming Botrower's occupency of the Property as  principal residence, If 2 Securily Instryment is
an a leaschold, Bortower shall comply with all the provisions of the lease. [f Borrawer acquires Ju title to the Propenty,
the lenschold and the fee title shall not merge unless Lendger agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower. fuils to perform the covenunis and agreemenls
contained in this Security Instrument, or there is a legal proceeding that muy significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to enfotee laws ot regulations),
then Lendet may do und pay for whatuver is necessary to protect the value of the Property and Lender'y righls in the
Property. Lender's actions may include paying any sums sccurgd by o lien which has priotity. over this Sccurilg.
Instrument, appearing in court, paying reasonable atlomeys' fees and antering on the Property to make tepairs. Althoug
Lencer may take action undge this puragraph 7, Lendet docs not have o doso,
. Any amounts dishursed by Lender under this patagraph 7 shall become additional debt of Borrower sceured by this.
Sccurity Instrument, Unless Botrower and Lendor agree to other terms of payment, these amounts shall bear interest,
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender lo Borrower
tequesting payment. ' ,

" 8. Mortgage Insurance. If Lender requited mortguge insurance o8 a condlition of muking the Toun seeured by this
Seeurity Instrument, Borrowet shall pay the premiums required to maintain the moriguge insurunee in effect, I, for any
reason, the momgage insurnce covernge required by Lender lapses or censes to bo In effect, Bortower shall pay the
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preminms required Lo obtain coveruge substantially equivalent to the moriguge insurance previously in elfeet, at a cost
substantially equivalent o the cost to Borrower of the mottguge insutunce previously in effect, from an altemate
morigage insurce approved by Lende:, If substantially equivelent morigage insurance coverage is nol available,
Borrower shall pay to Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being
peid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in licu of morigage insuranee, Loss reserve payments may no longer be required, at the option
of Lender, if mortgage insurance coverage (in the smount and for the period that Lender requites) provided by un insurer
approved by Lender again becomes availeble and is obluined. Botrower shall pay the premiums required to muintain
morigage insurance in effect, of to provide a loss reserve, until the requirement for mortgage insurance cnds in
accordance with any wrilten agreement between Borrower and Lender or applicable law,

9. Inapection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the lime of or prior lo an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or ather taking of any part of the Propety, or for conveyance in lieu of condemnalion, are hereby
assigned and shall be paid to Lender,

In the event ¢ o toia} taking of Lhe Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether oz 'not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market valiie of the Property immediately before the taking is equal to or greater than the amount of the
sums sccured by this Sec:aty’ Instrument immediately before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by th's Security Instrument shall be reduced by the amount of the proceeds multiplied by the
following fraction: (n) the total «m:zunt of the sums sceured immediutely before the taking, divided by (b) the fair market
value of the Property immediatcty before the taking. Any balance shall be paid to Borrower. In the cvent of a partial
taking of the Properly in which the fais market value of the Property immediately hefore the taking is less than the
amount of the sums secured immediaie)y, hcfore the laking, unless Borrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the sroceeds shall be applied to the sums secured by this Sceutity Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower| o7 if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrawer fails Lo respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the p ueeeds, at its aption, either to restoration or repair of the Property
or 1o the siums secured by this Security Instrument, whether or hot then duc,

Unless Lender und Borrower otherwise agree in writing, puy application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred 120 paragraphs | and 2 or change the amount of such
payments, '

’ 11. Borrower Not Released; Forbearnnce By Lender Not 4 "Vaiver, Extension of the time for payment ar
modilication of amortization of the sums secured by this Security Insin'ment granted by Lender to any suecessor in
interest of Borrower shall nof operate to release the liability of the original Briiawer or Borrower's successors in interest.
Lender shall not he reguired to commence proceedings against any suceessor b interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Secu:t/ Tnstrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest, Any forbesrarce by Lender in exercising any right
ot remedy shall not be a waiver of ot preelude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenanis and agreements of
this Security Tnstrument shell bind and benefit the successors and assigns of Lender and Qorrower, subject to the
provisions of paragraph 17. Borrawer's covenants and agreemenls shall be joint and several, Anv Barrower who co-signs
this Sceurity Instrutnent but does not execule the Note: (a) is co-signing this Security Instrament iy to mortgage, grant
and convey that Borrower's inferest in the Property under the terms of this Secunly Instrument; (% is not personally
obligated 1o pay the sums secured by this Secunty Instrument; and (¢) agrees that Lender and any oibir Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Iastrument or the

wote without that Borrower's consent,
t* 13, Loan Charges, Il the loan secured by this Security Instrument is subject to a faw which scts maximum loen
;_’{:!mrguﬂ. and that law is finally interpreted so that the interest or other loan charges collected or to he collected in
weonnection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
heeessary to reduce the chiarge to the permilted limit; and (b) any sums already collected from Borrower which exceeded
ehermitted Himits will be refunded to Borrower. Lender may choose Lo make this refund by reducing the principal owed
@under the Note or by making a direct payment to Borrewer., If 4 refund reduces principal, the reduction will be treated as a
partial prepayment withoul any prepayment chatge under the Note.
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
muiling it by first cluss mail unless applicable law requires use of anather method. The notice shall be dirceted to the
Pruperty Address ot any other nddress Borrower designates by notice (o Lender. Any notice to Lender shall be given by
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first class muil to Londee™s idldresy stuted herein ot any tlher adidross Lendor deaignates hy nottee to Borrowor. Any natlee
provided For in this Security Instrument shall be: deomed to havé been glvon 1 Borrower of Lender whon glven ax
provided inthis patagmph,: S U SR g x

. 15, Governing Law; Severability. This Scourity Instrument shall bo govermnuod by fedoral luw and the law of the
jurisdiction in which the Property is located. In the event thet any provision cr cluuse of thiy Seourity Instrument or the
Noto conflicis with applicable law, such conilict shatl not affect other provisions of this Socurity Instniment or the Note
whivh can bo given offect without the conflicting pravision, To this end the provisions of this Scourity Instrument und the
Note are declared to he severablo,

... 16 Borrawer's Copy. Bortawet shall ba glven ana canformed gopy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Intersst ln Borrower, If all or uny purt of the Property of any interest
in it is sold or transferred (or if a beneficial interost in Borrowes is sold or transferred und Borrower isnot o natural person)
without Lender’s prior wrilten consent, Leticler may, at its option, requiro immediate payment in full of all sums sceured
by this Security Instrument. Howcver, this option shall not be exercised by Lender if excreise is prohibited by federe] law
as of the date of this Security Instrument.

If Lender exescisis this option, Lendet shall give Borrower notico of aceoletation, The notico shull provide u perlod

of not less than 30 davi{rom the date the notice is delivered or maited within which Barrower must pay all sums secured
by this Security Instrurient, If Borrawer fails to pay these sums prior to the expirtion of this perlod, Lender may invoke
any remedies perimitted by this Sceufity Instrument without further notles or demanid on Bérrtiwer, = ‘
" '18, Borrower's Right (c Relnstate. If Borrower meets certain coriditions, Borrower shall have the right to have
enforcement of this Secutity Inucreioent discontinned at any time prior to the earlicr of: (s) 5 clays (or such other pertod as
applicable law may specify for reinszicment) beforo sale of the Praperty pursuant to any power of salo contained in this
Security Instrument; or (b) entry of u jurlgment enforcing this Security Instrument, Those conditions are that Bortowor: (w)
pays Lender all sums which then wouii Yo duo under this-Security Instrument and the Note s if-no ucocleration hud
cccurred; (b) eures any default of uny othercovenants or agreements; (¢) pays all oxpenses incurred in enforeing this
Sccurity Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action us Lender may
reasonably require to assure that the lien of this Szeurity Instrument, Lender's rights in the Property and Bortowet's
obligation to pay the sums secured by this Sccurily tnstrument shall continue unchanged, Upon reinstatement hy
Borrower, this Secutity Instrument and the obligation:, sccured hereby shull remain fully effective a8 if no aceeleration
had occurred. However, this right to reinstate shali notapply inthe ease of aceeloration under purngraph 17,

19, Sale of Note; Change of Loan Servicer. The Noiw 7o partiul interest in the Note (together with this Security
[nstrument) may be sald one or mote times without prior nolizs %o Borrower. A, salc may result ina change in the entity
(known as the “Loan Scrvicer”) that collects monthly paymenis div under the Note nnd this Sceurlty Instrument, There
also may he one or mote changes of the Loan Servicer unreluted to'a-sele of the Note, If there is a change of the Loan
Setvicer, Borrowet will be given written notice of the change in accordr2ce with paragraph 14 sbove and applicable law.
The notice will state the name and address of the new Loan Servicer and the adc'ress to which payments should be made.
The notice will nlsa contain any othet information required by applicable law.

20. Hozardous Substances, Borrower shal) not cause or permit the presenc:s, var, disposal, stotage, of telease of uny
Huzardous Subetances on of in the Property. Borrower shall not do, nor allow anyopz else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presenee, use,
or stotage on the Property of small quantities of Hazardous Substances that are gencrally iecognized to be apprapriute to
normal residential uses and to maintenance of the Property,

" Bottower shall promptly give Lender written notice of any investigation, clnini, demand; lav/snit or other action by
any governmenlal of regulatory agency or private party involving the Property and any Hezpidous Substunce o
Environmental Law of which Borrower has actual knowledge. If Borrower leams, or is notificd by dny rovernmental o
regulatary authority, that any removal ot other remediation of any Hazardous Substance affecting e Property is
necessary, Borrower shall promptly tnke alt necessary remedial actions in aceordance with Environmentul Law,

. Asused in this paragraph 20, “Hazardous Substances” arc those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flummable or toxie petraleum products,
toxic pesticides and herbicides, volatile solvents, malerinls containing asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, “Environmental Law® means federal laws and laws of the jurisdiction where the
Property is located that relate to hoslth, safely or environmental protection. '

.-NON-UNIFORM COVENANTS. Bortower and Lender futther covenan! and agree us {ollows: .

. 21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrowet’s breach of any covenant or agreement in this Secority Instrument (but not prior to acceleration
under paragraph 17 unless applicable Jaw provides otherwise). The notice shall specify: (a} the default; (b) the
action required to cure the default; () a dote, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that fallure to cure the defanit on or befmi'e;_tjhe date

b
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specifisd in the notive may result in acccleration af the sums sceured by this Security instrument, foreclosure by judicial
proveuding and sele of the Property. The notice shall further inform Burrower of the righl 1o reinstate ufler sceeleration
andd the right to assert in the foreclosure proceeding the non-existence of a defaul! or any other defense of Borrower (o
scceleration and foreclosure, IF the defsult is not cured on or before the dute specified in the notice, Lender, al its oplion,
may tequirc immediate payment in full of all sums secured by this Security Instrument withuut further demand and may
foreclose this Securily Instrument by judicia) proceeding. Lender thall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, ineluding, bul 1ot limited to, reasonable attomeys’ fees and cosis of
litle evidence,

22, Release. Upon payment of all sums sccured by this "ecurity Instrument, Lender shall release this Sceurity
[nstrument without charge to Borrower, Borrower shall puy any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead exemplion in the Property,

24, Riders to this Serurity Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the savenan(s and agreements of each such rider shail be incorporated into and shall amend and
supplement the covenants anu zgreements of this Sccurity Instrument as if the rider(s) were a part of this Sceurity
Instrument, {Check applicable biuxfes))

Adjustable Rote Rider a Condominium Rider @ 1-4 Family Ridor
Gradunled Paymem Rider Plunned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
V.A. Rider L‘j Other(s) {specify]

BY SIGNING BELOW, Bortower accepts and agrzes-‘o the terms and covenants contained in this Security

Instrument and in any rider(s) executed by Borrower and recordes with l(p
Wilnesses:
s k_AZZ? (Seal)

——

rno:z*:y‘ /p’.’ CONCEBCION ' -Borrower

(Seal)

-Borroweor

(Seal)

-Bormower

STATE OF ILLINOIS, Cook County ss:

I, The Undersigned » & Notary Public in and for said county and state do herchy
cerlify that  PROILAN P CONCEPCION A SINGLE MAN, NEVER MARRIED

, personally known to me to be the same person(s) whose
name(s) subscribed (o the foregoing instrument, appeared befure me this day in person, and acknowledged that he
he signed and delivered the saidinstrumentas his  free and voluntary act, for the uses and purposes
therein set forth. '

Given under my hand and official seal, this 2187 dayof gULY ’ , 1994

. 94647151

My Cemmission Expires: 3 AR / )
Notary Public nOFFICIAL SEALY
This Instrament was prepared by: PATRICK CODERRE aRIDGET €. C1ECHANOWSKI
@%-&R(IL) (p40B| Pogetiel 8 Notary pubiic, Sz poRh 5\5{};‘;69 0
5516457 ApABE 3

g o
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ADJUSTABLE RATE RIDER = 514497
" (1 Yeéar Treasury Index < Rate Cnps)' o :

THIS ADJUSTABLE RATE RIDER is madu this 2187 dayof JuLy v 1994, und s
incorporated into and shall be' deemed to amend and supplement the Mottgage, Deed of Trust or Seeurity Deed (the
*Sccurity Instrumeni“) of' the same date given by the undersigned (lho *Borrowet") to secure Borrowet's Adjustable Rute
Note (the “Note*) to 1'BD MORTGAGE COMPANY,

I. vnuwm CGRPORATION

(lhc “Lcndcr") of the same date aad eovering the property dawtihcd i1 the Security Instrument and locuted at:
401 JASON LANE
SCHUVIURG, IL 80173

' ., lepunyAlldrml

THE NOTE com‘Ams PROVISIONS 8.LOWING FOR CHANGES IN THE INTEREST RATE AND
- THE MONTHLY PAYMENT, THE NOTE L¢#alTS THE AMOUNT THE BORROWER'S INTEREST
* RATE CAN CHANGE AT ANY ONE TIME /\ND THE MAXIMUM RATE THE BORROWER MUST

PAY,

ADDITIONAL COVENANTS. In uddition to the coverants and sgrecinents mado in the Sceurily Instrument,
Bnrrnwcr and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ‘_ '
‘The Nole provides for an initial interest rete of 7,629 %, The Note provides for changes in the
interest rate and tho monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rute [ will pay may chango on the fimst doy of AUGUsT 20%a -, and on that duy every
12th month thereafter. Bach date on which my interest mte could change I catled u *Chango D2,

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an [ndex. The *Index® i4 the weekly avernge
yicld on Unlied States Treasuty securities adjusted to u constant maturity of 1 year, as mado avallalic by the Fedoral
Reserve Board. The most recent Index figuro avallable oy of the date 45 duys before each Change Date is calied the
*Current Index.” S

If the Index is no longer avallublo, the Note Holder will choose o new indox which Is bused upon comparsble
informatiun. The Note Holder will give ne notiee of this cholce, -

(C) Calculation of Changes o

Beforo cach Change Date, the Note Holder will caleulate my how Interest mto by adding ' )
THREE AND 0006/1000 pereentnge point(s) ( 3,00 %) to the Current ¢
Index, The Note Holder will then round the result of this addition to the nearest one-cighth of une pereentage point sp
(0.125%). Subject to the limils stated in Section 4(D) below, this rounded amount will b my now interest rate untll tho b
next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 8-2 - Single Family

& Page V2
-122000918309
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The Note Holder will then determine the smount of the monthly puyment that would be sufficient la repay the unpaid
principul that 1am expected to owe at the Change Datoin full on the Maturity Date at my new interest rale in substantinlly
equal puyments, The result of this caleulation will be the new amount of my monthly payment,

(D) Limits on Interest Rate Changes

The interest rafe | am required to pay el the first Chunge Date will not be greater than 9.636 % or
Jess thun 5.83) %. Thereafler, my interest rale will never be increased ot decreased on any single
Change Date by moze than two percentuge points (2.0%) from the rale of interest | have been paying for the preceding
twelve months, My iner.s rate will never be greater than 12.635 %.

(E) Effective Date of Zhanges

My new inlerest rate will ozeome effective on each Change Date, § will pay the amount of my new monthly puymen
beginning on the first monthly ayment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notlce of Changes

The Note Holder will deliver or maii to re a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of any change. The notice will include information required by law (o be given me and
also the titleand telephone number of a person vvhe will answer any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepls and-ajrees 1o the terms and covenants contained in this Adjustable Rate
Rider.

C"’me)u, A j (Scal) / (Seal)

rnox}.?{ /r CONCRPCION / ~Bormwet Borrower
) (Seal) f {Seal)
Borewer N, -Borrower

& +1220008 {330 Page 2012
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