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MORTGAGE K’b\%

THIS MORTGAGE gSacurily Instrument”) isgivenon July 15, 1984 . The mortglagor is
EENNETH P, LOSURDO, Her Hushand and VETICIA 4. (OSURDO, His Wife
. ) {"Barrower’).
This Sacurlty Instrument is glvento 1 aSalle Talwman Bank, FSE,
A Curp. of re tintted Statns, at Amertoa .
which ls orgunizoa ard existing under the laws of trtted Statea af America , and whosad addrass Is
4242 X, Harlns Ayenuu, Horridga, J1 GOH3IA {“Lender".
Borrower owes Lender'tha principai sumot Gne Hundred Etght Thousand folltars ani no/l00

Dollars (U.S. $ 108 000 .00 }. This debtls

evidenced by Barrowers nria dated the same date as this Securily Instrument (“Note®}, which provides for monthiy
yrmants, with the full dabt/o.r ot pald earler, due and payableon Awgust 1, 2009 . This Security

nstrumeant aecures 1o Laixlow fipthe rapaymant of the debt avidencaed by the Note, with interest, and all renewals,
extansions and moditications of e Note, (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Sacu 'y Instrument; and (c) the performance of Borrower's covenants and agresments
under this Securlly Instrument and the *ots. For this purpose, Botrower does hareby morigage, grant and coiwey to
Lender the following described propeity 'acaledin C ook
County. Ulinois:

75539 8 Gdowes™ LN ey
T =

LOT 28 IH BLOCK & I[N WILLIAM A, HORD AKD COMPANY'S ARCHER HOME AUOITION A
RESUBDIYLISION OF HLOCKS 1 FD 1B IH WILLIAM A. BOND'S SUBDIVISION OF THE FAST
t/2 OF THE NORTHEAST 1/4 OF SECTIDH 10, TOWNSHIP 38 NORTH, RANGEL 13 EAST OF
THE THIRG PRINCIPAL MERIDIAN, LM LDOX COUNTY, TLLINOLS.
19-10-204-04d1-0000
which has the address ot 4756 S. Kadvale . Chicayo ,
[Sweat] [City§
fiitinols 60637 ("Property Addrass”).

{Zip Code}
TOGETHER WITH all the improvernents now or hereafter ersctad o the propeny, and ali sasements,
appurtenances, and fixtures now or hereatfter a parn of the propenty. All replacements and addivos shall also be
covered by this Security instrument. All of the foregoing is raferred to In this Security Instrumant £ s the "Propeny.”

BORROWER COVENANTS that Baorrawer Is lawiully selsed of the estate hereby conveyed and has the right to
mongage, grant and convey the Propenty and that the Praperty Is unencumbered, except for sncurerances of record.
Borrower warrants and wiil defend genaraly the 1itle to the Froperty against all claims ana demands, suolect to any
encumbrancas of record,
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9. Inspection. Londor OF ith adentiay medko roaathabih of upaTt antrha Yaktiohs of the Propany. Londer shall

give Borrowsr notice ut the time of or prior (o an ingpaction specitying reasonuble cause for the inspection.

10. Candemnation. The praceeads of any award or claim ‘or damages, direct or congequantial, In copnaction with
any condemnation or uther taking of any part of the Property. or for conveyance in fleu of condemnation, are hershy

assigned and shall be pakl to Lender.

In the event of a total taking of tha Property, the proceads shall be applied to the sums secured by this Security
Instrument, whether or nol then due. with any excess pakl 1o Borrower. In the event of a partial taking of tho Propenty In
which the falr markel vaiue of tho Proporty iinmadiatoty beforo the 1aking is equal 10 or groator than tha amount of the
sums sacured by this Security Instrumont immadiately helare the taking, untess Borrowor and Londor otherwlsa agroe in
writing, the sums secured by this Security Instrument shall be roduced by the amourn of the proceeds multiplled by the
toltowlng fraction: {a) the total amount of tha sums secured immediately hafore the taking. divided by (b) the falr market
value of the Property immediately bolore the taking. Any balance shali be paid to Borrower. in the svent of a parllal
taking of the Proparty In which the falr market value of the Property Immediately before the taking is less than the
amount of the sums secured Immadiately befare the laking, uniess Borrower and Lender otherwisa agrae tn writing or
unless applicable law otherwlse pravidas, the proceeds shall be applied 10 the sums secured by this gecurny
instrument whathar or not the sums are then dus.

If the Property is abandoned by Borrawer, or If, afier notice by Lander ta Borrower that the condermnor offers to
make an award o7 settle a claim for damages, Borrower falls to respond 10 Lender within 30 days aftor the date the
notice is given, Lender is autharized to collect and apply the praceeds, al its option, elither L0 restoration or repair of the
Propertly or to the sums sacurad by this Security Instrument, whether or not then due.

Unless Landz« and Borrawar otherwias agrae In writing, any application of proceeds to principat shall not extend or
postpone the due aln of the monthly paymants rafarred to iIn paragraphs 1 and 2 or chango the amount of such

payments.

1%, Borrower No\ Pe¢'2ased; Forbaarance By Lender Not a Waiver. Extension of the tirne for paymuont or
mocdification of amonizaior aof the sums securad by this Sacurlty Instrument granted by Lender to any succassor in
interest of Borrower shall noroperate to release the liability of tha ariginal Borrower ar Borrower's succaossors In
Interest. Lender shall not be var,uirnd to commence procoadings against any succassor In interest or rofuse to oxtend
tims for payment or otherwise modlly amontlzation of the sums secured by this Security Instrument by reason of any
demand macde by the original Borroiver or Borrower's successars in interest. Any forbearance by Lendur in axercising
any right or remedy shall not be a watvzs of or preclude the exercise of any right or remady.

12, Successors and Assigna Boun.d, Joint and Several Liability; Co-algnera. The covenanls and agreemems of
thig Sacurity instrument shall bind and banetit.the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's cavonan!s and agreamants shall be joint and sevaral. Any Borrower who
co-signs this Security Instrument but does natexacute the Note: (a) Is ca-slgning this Security Instrument only 1o
mongage. grant and convey that Barrower's infere st In the Propenly undar the terms of this Security Instrument; (b} is
not parsonally obligatad to pay the sums secureu 'y this Securlty Instrument: and {c) agrees that Londer and any ather
Borrower may agrea to extenc, modify, forbear or mika any accomimodations whh ragard to the tarms of this Socurity
instrurnent or the Note withott that Borrower's consert.

13, Loan Charges. |i the loan secured by this Securily Instrument is subject 10 a law which sets maximum toan
charges, and that law is finally Interpreted so that the interast or other loan charges collected or ta be collected i
connection with the loan excesd the permitted limits, then: (; any such loan charge shall be reduced by the amount
necessary (0 reduce the charge to the permitted imit; and (b) ary sums already coliacled from Borrower which
exceeded permitted limits wilt ba rafunded 1o Borrower. Lender mavchoose ta make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowear. If a refund reduces principal, the reduction
will be treated as a pantial propayment without any prepayment chargs undar the Note.

14. Notices. Any natica ta Borrower provided lor in this Security-rstrumant shall be given by delivering it or by
malling it by first ctass mail unless appticable law requires use of ancther mrthod. The notice shall be directed ta the
Froperty Address or any other address Borrower dasignates by notice to Lender/Any notice to Lender shall be given
tiy first class mall to Lender's address stated heraln or any other address Lendze 2iagl cénates by naticae to Borrower. Any
notice provided for In this Securlty Instrument shall be deamed to have baen givaric Borrower or Lender when given

as provided in this paragraph.
18. Governing Law; Severabilily. This Security inatrument shall be governed by teasral law arnd the law of the
drisdiction in which the Property Is located. In the evaent that any provision or clause of th.s'Securlty Instrument or the
ota conflicts with applicable law, such conlict shali not afact ather provisions of this Securily-'nslrument or the Nota
which can be given elfect without the conflicting provision. To this end the provislons of this Gecurity Instrumaent and the
Note are declared to be savarable.
18. Borrower's Copy. Borrower shall be glver one conformed copy of the Note and of this Serurity Instrumeni.

17. Transfer of tha Praperty or a8 Beneficial Interest in Borrowaer. i all or any part of the Propery or any
interest In It Is sold or transferred (or if a benellcia) interest in Borrower s sold or transferred and Borrovanls not a
natural person) without Lender's prior written cansent, Lender may, at its option, require immedilale pay™ent i full of all

sums

FORM 3014 8/90
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secured by this Securlity Ingtrument. However, this option shall not be exerclsed by Lendar it exercise ts prohibited by

teceral law as of the date of this Securlty Instrument.
It Lender exercisss this option, Lender shall glve Borrower notice of acceleration. The notice shall provide a period
_ ol not tess than 30 days from tha dale the netice Is delivared or malted within which Barrower must pay all sums secured
by this Security instrument. if Borrower fails to pay 1hase sums prior to the expiration ot this period, Lander may lwoke .
any remedles permitted by this Security Instrumant without furthar notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Barrowar meets certain conditions, Borrower shall have the right to have
enlorcemant of this Security Instrument discontinued at any time prior to the earlier of: {a) 5 days (or such other pariod
as applicabte law may specify for reinstatement) before sate of the Property pursuant to any power of sale contained in
this Securlty Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that ]
Borrowar: (a) pays Lender all sums which then would be due under this Sacurity Instrument and the Note as if no o
acceleration hadt occurred, (b) cures any defauit of any other covenants or agreemeits; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ teas; and (d) takes such action
as Lender may reasonabiy require to assure that the lien of this Security Instrument, Lender's rights in the Property any
Borrower's obligation 1 pay the sums secured by this Security Instrument shall continue unchanged. Upon
relnstatement by Borrowasr, this Security Instrument and the obligations secured hereby shall remaln fully effactive as Il
no acceleralion had occurred. Hawever, this right to reinstale shall not apply In the case of acceleralion under

paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Naote or a partial intarest In the Note {togethor with this Securlty
Instrument) may be.sold one or more times without prior notice 1o Borrower. A sale may result In a change in the entity
{known as the "Loin Servicer”) that collects monlhl\f payments due under the Note and this Sacurity Instrument. Thero
also may be one or inore changes of the Loan Sarvicer unrelated to a sale of the Note. If thare Is a change of tha Loan
Servicer, Borrower vill Ra given weitten notice of the change In accordance with paragraph 14 above and applicabla lew.
The notlce will state tte rame and address of the new Loan Servicer and the address 1o which payments should be
made. The notice will ais< cantain any ather information required by applicabte law.

20. Hazardous Subsiar.ces. Borrower shall not cause or permit the prasence, use, disposal. storage, or release of
any Hazardous Substances cn ~#in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Propeny that is in violallon‘of 4ny Environmenial Law. The praceding two sentences shall not apply to the presence,
use, or storage on the Proparty of Lrmall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiaiuses and to maintenance of the Property.

Borrower shall promptly give Lendar/a-iten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency ¢. private party invoiving Ihe Property and any Hazardous Substance or
Environmental Law of which Borrower has arwa' knowledge. If Borrower learns, or is notifled by any governmental or
regulatory authorlty, that any removal or othor remediation of any Hazardous Substance aHecting the Propeny s
necessary. 8arrower shall promplly take all necsssary remadial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Suprtancnas” are those substances deflned as toxlc or hazardous
substances by Environmental Law and the following-atiostances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticidas and herbicides, volatile solvents, materlals containing ashesios or formaldehyde,
and radioactive materlals. As usec) In this paragraph 20, "Eavironmental Law” means federal laws and laws of the
jurisdiction where the Property |s located that relale 1o hetlth, safety or enviranmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthar covanant and agree as follows:

21. Acceleration; Aemedies. Lender shail give natice to lioriower prior to acceleration iollowing Borrower's
breach of any covenam or agreement in thias Securlty Instrumaric (but not prior to acceleration under paragraph
17 unlesa applicable law provides otherwise). The notice shall spe~ily: (a} the defauit; (b) the action required to
cure the defaull; (c) & date, not less than 30 daya from the date thu rotice is glven to Borrower, by which the
default must be cured; and (d) that fallure to cure the default on oi-wefors-tho date specified in the notice may
result in acceleration of the sums secured by this Securlty Instrument, Toret [osure by judicial proceeding and
sale of the Praperty. The notice shall further inform Borrower of the righl.to rainstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default'c. uny other defense of Borrower to
acceleration and foreclosure, If the default is not cured on or before the datv sp~=ified in the notice, Lender at ils
oplion may require immediate payment in full of all suma secured by this Securit, Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lend sr shall be entitied to collect all
expenses Incurred in pursuing the remedies provided in this paragraph 21, incluging, but not limited to,
reasonable attorneys' fess and costs ot title svidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lendar shel relaase this Security
instrurnent without charge to Borrower, Borrower shall pay any recordation costs.

23. Walver ot Homestead. Borrower waives all right of homestead exemption in the Property.

FORM 3014 9/90
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