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GREAT WESTERN MORTUAOE CORPORATION
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SPACE ABOVE THIS LINE FOR RECORDING RDATA

COUNTY CODE: 018 Cf
OFFICE NUMBER: 1956 H
MORTGAGE LOAN NO.: 1-B87080.8 .

ADJUSTABLE INTERESBT AATE MORTGAGE

752857

THIS MORTGAGE ("Security Instrument”) Is givan on  July 20, 1894

Sy~ Tha moiigagor 1s L
{~ 3COTT 8 S8ICHTEAMAN, AN UNMARRIED MAN GIiGINAL
L~ ALAN MYERS, AN UNMARRIED MAN
s
™ {"Borrower").
SO This Security Instrument’ia given 10
é’; OREAT WESTERN MOAT G GE CORPORATION. A DELAWARE CORPORATION

which Is arganized and axizing 1iinder the lnws of THE STATE OF DELAWARE . and whose addiess is'

8481 CORBIN AVENUE, NORT~RIDGE, CA 81324

{("Lender™i. Barrawar owoy Lengar v principol sum ol
ONE HUNDRED FORTY SEVEN THOUSAND TWO HUNDRED AND 0G/100

Oollars {U.S. 8147,200.00 . Tvg dabt is ovidonced by Barrowaor's note dated tho samn date as this Sacurity instevmeont
{*Note"]. which providas for monthly paymants, with the full debt, if pot paid earlier, due and payable on August 16, 2024

This Sacurity Insttument securns to Lencer: {2 the repaymant of the debt evidenced by the Note, with interest, and all rengwans
axtansions and maodifications of the Note;4b) the payment of all other sums, with intarest, advenced under Paragraph 7 io
protact the security of this Sacurity Instrumerc apd {ci tho performance of Borrower’s covenants and agraements undor this
Security Instrument and the Note. For this purpose, Borrowor does herohy mortgage, grant and convey to Lander the lollewing

described proparty located in COOK County, #linois:
LOT 20 IN BLOCK 2 iN CARLSON AN H.OCLMES’ SUBDIVISION OF LOTS 1 AND 2
IN SEYMOUR'S ESTATE SUBDIVISION CF THE WEST 1/2 OF THE SOUTHWEST 1/4 =
OF SECTION 32, TOWNSHIP 41 NORTH, HANGE 14 EAST OF THE THIRD PRINCIPAL La
MERIDIAN, IN COOK COUNTY, (LLINGIS. C'ﬁ
' X
PINITAX 1D: 11-32-303-018 A
which has the address ot 8732 N GLENWOOD AVENUE ;.‘l
CHICAGO
llingls 206826 {"Property Addrass”},

TOGETHER WITH all the improvements now or hergafter srected on the propecty and all sasemants, appurtenances, and
fixtures now or hereafter a part of the property. All reptacements and additions shall &ls7 we coverod by this Security Instrumnnt.
Ail of the foregoing is reterred to in this Security Instrument as the "Property.”

BORROWER COVENANTS 1hat Borrower is lawf{uliy seised of the sstate hereby conveysd and has the right to morigags,
grant and convay the Properly and that the Property is unencumbered, except for encumbinices of record. Borrower warrints
and will defand generally the title to the Property againat all claims and demands, subject te any sncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarnits for nalional use and non-udifor n_covenanis with limited
variations by jwisdiction 10 constitute a uniform secuwity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agraa as follows:

1. Payment! of Principal and interesi; Prepayment and Lata Charges. Rorrowaer shall promptly pay wanncfus the princips! of
and interest on the debt evidenced by the Note and any prepayment and late charges due under the Nota.

2. Funds for Taxes and insurance. Subject o applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender . .
on the day monthly payments are due under the Note, until the Note is paid in full, a surm {"Funds™) tor: (a) yoarly taxes and ~
agsessmeonts which may attain priarity over this Security instrument as a lien on 1the Property; (bl vearly feasehold payments or
ground rents on the Property, if any; (cl yearly hazard or property insurance pemiums; {d} yearly flood insurance pramiums, if
any; |8} yearly mortgage inswrance premiums, if any; and {f} any suims payablo by Borrower to Lender, in accordancao with the
pravisions of Paragraph 8, in lieu of the paymaent of morigage insurance pramiums. These items wnre catied "Escrow ltems.”
Lender may, at any time, collect and held Funds in an amount not 1o excesd the maximun amount a lender for a tederailly reiated
mortgage loan may raquire for Borfower's escrow account under the federal Real Estate Settfament Procedures Act pof 1974 as -
amended from time 1o time, 12 U.5.C. § 260! ot seq. ("RESPA™"), unless another law thal applies to the Funds sets a lasser
amount. If 80, Lender may, al any time, coliact and hold Funds in sn amount nat to exceed the lesser amount. Lander may
astimata the smount of Funds due on the basis ot curremt data and reagonable estimates of expenditures of future Escrow ltems
or otherwise it accordance wilh applicable (aw.

The Funds shali be hald in an instituhon whose deposits arg insured by a foderal agency, instrumentality, or entity {including
Lender, if Lender is such an instilution} or in any Federal Home Loan Bank. Lendar shall apply the Funds to pay the Escrow !temns.
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, ot veritying the
Escraw Hems, unless Lencler pays Borrower interast on the Funds and applicable law parmits Lender to make such a charge.
However, Lender may requirs Sorrower to pay a ona-time chaiga lor an independent real estate tax reporting service usad by
Lender in connaction with this loan, unless applicabla faw provides otherwise, Unless an agreemaant is made or applicabla law
requires interas! 10 be paid, Lendar shall nat be required to pay Borrower any interest of earnings on the Funds. Borrowear and
Lender may agrea in writing, howsavai, that interast shalt be paid on the Funds, Lender shail give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purposa far which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security instrument.

ILLINDIS -Singlo Famity--Fennie Mas/Freddie Mac UNIFORM INS TRUMENT Form 3014 /80 /page T of 4 pages)
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I A Losn No.: 1.667060-8
10. Candemnation. The groge) r{cing rgapog, di sfguentigl, in, connaction with any
condemnoation or othar laking Of any part of tha Proporty, o fol co anco Tn 8T of condémnatioh, m& hareby assigned and

shall be paid to Lenduor,
I the event of a total takng of tho Proparty, tho procacds ashatl be applied 10 tho sums secured by this Secunty Instranent

whather or niot than dus, with any excoss paid 10 Borrowar, In the event of a partial taking of tho Property in whiclh the {air
markat value of the Property imrmadialely bafore the taking is egqual to or grentar than tho amount of the sums spcuwed by this
Security Inatrument immaecintely hofore the taking, unless Borrower and Lender otherwisn apfee in wiiting, the sums sacurad by
this Security instrumant shal) be reducod by the amount of the proceads multiplied by the following fraction: (o) the total armount
of the sums securnd immndintafy botarg the toking, divided by () the fair market valuae of the Property immediately befora the
taking. Any balance shall o perd to Borrowor. in the nvant of a partisl taking of the Property in which tha fair market value of tha
Proparty immadlintely befora *hu tnking is less than the amount of tha swne secured immediately bulore the teking, unless
Borrowaer and Lender otherwisa agres in writing or unless applicable law otharwise provides, the proceasds shall ba applied 10 1he
suma secured by this Security Instrurngnt whether or nut the swms are thon due,

it the Property is nbandonad by Borrower, or if, after nolice by Londer to Borrowsr that the condeinror olors 1o make @
award or ssttle a claim for damages, Barrower tails 1o respond to Landar within 30 days after the dnata the nolice is given, Lander
ia suthorized to coltect and apply the procaads, at its option, vither to restoration or repair of the Propeny or to the sums secured
by this Security lmstrument, whether of not then dus.

Uniesg Lender ond Borrowar otherwise aglae in writityg, any application of procesds to pnncipal shall not extand or postpong
the due date of the moanthly payments teferred to in Parpgraphs 1 and 2 or chenge the amount of such paymonts.,

11. Borrowar Neot Relensed; Forbaarance By Lendar Not o Walver. Extonsion of the time for payment or maoditication of
amortization of the sums secured by this Sacurity Instrurment granted by Lender to any successor inintorest o Borrowor shall not
opurate to releass tho liability of the original B8orrower or Borrower’'s successora i interest. Lender shall not bo reguired to
commpnce proceodins against bny succodsor in interost of refuse (o oxtend time for paymant or atherwiso maodify amortization
of the suma securad by this Security lnatrumont by resson al any domond mada by the oripinn! Borrower or Borrower's
BUCCESB0rS in interest” Ariy forbaarance by Lender in exarcising any right or ramedy shall not ba b waivar of or prechwde the
axarciss of any right or remide,

12. Successcrs and Arsigns Bound; Joint and Soeveral Liability: Co-slgners. The covenants antd agrocinants of this Security
Instrumant shall bind and banefc he succosasors and assigns of Lender and Borrowaer, subject to the provisions of Parsgraph 17.
Borrower's covanants and agrecmisnats shall be joint and sovoral. Any Borrawer who co-signs this Sacurity insirument hut doas
not exocute the Nota: {a) is co-signing this Sacurity Instrumaent only to mortgage. grant and convay that Borrowaer’s inturast in the
Proparty undor the terms of this Suciity Instrmant, (b is not personslly obligpated to pay the sums sccured by this Socunty
Instrurment; and (c) agroes that Cundes _snd any othar Bortostr moay  agree 1o oxiond, modify, {orbaar or make any
accommodations with regard to the torms of this Sacurily Instrumant or the Note wilhout that Borfower’s cobsant,

13, Loan Charges. i the loan secured ny/this Security Instrument ig subject 1o o law which sats maximum foun charges, and
that law is finally imerprated so that the imternre o1 othor loan charges collected or ta ba collacied in connactian with the loan
excead the permitled hmils, then: {a) any such [han charga shall be raducad by the amount necessary {o reduce the charge to the
permitted kimit; and (bl any sums alroady collectea “roin Borrowar which excesdad permitted limita will be refunded to Borrowaer.
Lender may choose to make Ihis refund by reducizg-the principnl owed undar tho Nota or by making a direct payment to
Borrower. If a ralund reducas principal, the reduction, will‘ce treated ns a partiai prepayment without any prepayment chorge
under tha Nate.

14. Notices. Any notice to Borrower provided for in 1his SoCurity instrument shall be given by dalivering it or by mailing it by
first ctass mail untess applicable law requires use of another miethad. The notice shall be directed to 1the Propeity Addrass or any
other address Bortowar designatas by nolice to Lander, Any neasr o Lender shafl be given by first ciass mail to Lender's nddiess
statecd herein or any othar address Lender designatas by notice W Fortowar. Any notice provided for in this Secuwity Instrument
sha!! be deemed 1o havs baen given to Borraower or Lender when given #a provided in this paragraph.

16. Govarnlng Law: Savarability. This Secwrity Instrument shall ba governed by faderal law and the faw of the jurisdiction in
which the Property is locatad. in the event that any provision or clause o0 this Secwity Insttument or the Nets conflicts 'with
applicable law, such conllict shall not affect other provisions of this Security Instrument or the Note which can be given sffect
without the contlicting provision. To this and the provisions of this Securityinstrurmant and the Note are daclared to be severable.

18. Borrower’'s Copy. Borrowsr shell be piven one conlormed copy of the Ndte and of this Security instrumant.

17. Transtor of the Property or n Baneficial interest in Borrower. if alt or any.part of the Proparty or any inerast in it is sold
or ransferred (or it a beneficial intarest in Barrower 15 sold or ransferred and Borrowor '8 not a nalwal persont without Lender’s
prior writtan censent, Lender may, at its option, require imnediate payment in Ll of alt sums secured by this Secusity
instrument. Howavar, this option shal not be exercised by Lendar if exercise is prohityiar’ by fedseral law as of the date of thus
Secusity instrumaent.

f Lander exercises this aption, Lender shall give Borrower notice of acceleration. The notic shall provide a psriod of not less
than 30 days from the date the nolice is delivered or mailed within which Borrowar mus! pay eil g:ons gsecwred by this Security
Inatrument. | Borrower lails to pay these sums prior to the expiration of this period, Lender may inve e any remedies permitted
by this Sacurity instrumeant without further notice or damand on Barrower.

18. Borrower’s Right ta Reinstate. f Botrower maeets cortain conditions, SBorrower shali have the/rigi e have enforcement
of this Security instrumant discontinued at any time prior 1o the oarlier of: (0} 5 doys for such athar perod ns applicable lav: may
specify for reinstatement} before sale of the Property pursuant te any powai of saie cantainad in this Security Instrument; or (b
entry of a judgment enforcing this Secuwrity Insttument. Those conditions ara that Borrower: (a} pays Lender &l hums whicly then
would ba due under this Sscurity tnstrumant and the Note as if no accaleration had occurred; (h) cwres any Jofsuit of any ather
covanants or agreemarnls. (c) pays all expensas incurred in enlorcing this Secwity Instrument, including, but aot limited 1o,
reasonable attorneys’ fues; ancd (d} takos such action as Landar may ressonably require to assure that the liern ot this Socurity
tnstrument, Lender’s rights in the Properly and Barrower's obligation to pay the sums sacuied by this Secwily Instrumeant shall
continue unchanged. Upon reinstatemant by Borrowsr, this Security Instrument and the obligations secured hereby shall remain
fully eftective as il no acceleration had eecurred. Howaver, this right to reinstate shall not apply in the case of accelaration under
Paragraph 17.

1P. Sale of Note: Change ol Loan Sarvicer. The Note or a partial interest in the Note (together with this Security instrument)
may be soid one or mora limes without prior notice 1o Borrower. A sale may result in a change in the entity (knuwn as the "Loan
Carvicer"} thel collacts monthlty payments due under the Note and this Security lnstrument. Thate aiso mey be one ¢r more
changes of the Lonn Servicer unrelated 1o a sale of the Nole. If there is a changse of the Loan Servicer, Borrower will ba given
writtan nolice of the change in accordance with Paragreph 14 above and appiicabla faw. Tha notice will state the name and
addrese af the new Loan Servicar and the addrass to which payments should be made. The notice will alsa conlain any other
intormation requirted by applicable Jaw.

20. Hazardous Substences. Borrower shall np) cause or permit the prosence, usa, disposal, storage, of relaase of any
Hazardous Substances on or in the Proparty, Borrowas shall not do, por aliow anyone else 1o do, anything affacting the Property
that is in vioiation of any Envircanmental Law. The praceding two sentonces shall not apply to the presenca, usg, or storaga on the
Property nf small quantities of Hazardous Subsiances thatl are generally recognized o be approgriate 1o nermal residerntial uses
and to maintenance ol the Property.

Botrower shall promptly give Lender written natice ol any investigation, claim, demand, fawsuit or other action by any
govarnmental or regulatory agency or private party involving tha Property and any Hazardous Substance or Environmental Law of
which Borrowar has actual knowledge, if Borrower learns, or is natitied by any goveramental or regulatory authority. that any
removal or othar ramediation ol any Hazardous Substance affecting the Proparty is necessary, Borrower ghall promptly take aif

nacgsasry ramadial actions in apcordance with Environmental Law,

Form 3014 9/90 [page 3 of & pagesi
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ADJUSTABLE RATE RIDER
ARM G-3 TIERED CAP

Loan No. 1.-867060-9

THIS ADJUSTABLE RATE RIDER dated July 20, 1984 changes and adds to the Moilgage, Daeed of
Trust, or Security Dead (the "Security Instriment”) | signed this day. The Becurity instrumant ascures my Now
{the “Note") *3 SREAT WESTERN MORTGAGE CORPORATION, A DELAWARE CORPORATION
(the “Lendee). slso signed this day, and covers my proparty as described in tha Security Instrument and located
at; 8732, GLENWOQOO AVENUE
CHICAG D, I 80828
Finpoity Addrass)

ATTENTION: THE NOT- CONTAINSG PROVISIONS ALLOWING FOR ADJUSTMENTS TO MY INTEREST RATE AND
MY MONTHLY INSTALEMENT. THE NOTE LIMITS THE MINIMUM AND MAXIMUM INTEREST | MUBT PAY AND

HAS THE POTENTIAL FOR HEGATIVE AMORTIZATION,

The amount ol my schedulod mon:hly ingtallment could be less than the amount required to pay the interest duo
atter o saie adiustment far thal irstaiment period. H 30, the Note Hoider will sublract the amount at my
schedulad monthly mstaliment from_ {rna amount ol inlerest that | awe for that month and will add the difference
to the outstending principal balance of ~Hy ‘ean, This ocourrence is known as nagative amortization. This anpaid
intarest is calted "defarrsd intarest.” Undar the Note, | must pay interes! on tha smount added to the principal
balance st 1the same rate of intarest | am rer,uned to pey on the outstanding loan balance each month,

INTEREST RATE AND MONTHLY INSTALLMENT AL JUSTMENTS

The Note provides for adjusiments to my interest rata s=d my monthly Instnliments as follows:

rirgt intarast Rate Adjustment Oate: November 15, 19984

Initial Intarest Rate: 3.960%
initial Maonthiy tnstallment: §698.62 Inatstizaent Oue Date:  16th
Firat Instaliment Que Oute: September 16, 1994 First Insto.imant Adjustment Date: Septembar 16, 1996
Maturity Date: August 16, 2024 Maxitmum Rato Limicotions *;
Tier 1: 7.2v09%
Minimum Rate*: 3.960% Tier 2: 9.280%
Tier 3 - Lifetima Muximum: 10.960% o
Rare Dilfurantint: 2.650 i:
*The Minimura Rate and Maxlinum Rate Limitations are subjact to adjustment as provided 'n Soction et ‘—:
ALL TERMS AND CONDITIONS CONTINUED ON THE BACK ‘~";‘;
OF THIB RIDER ARE PART OF THIS RIDER ;,‘.
()

SIGNATURES OF BORROWERS:
IPleasa s/gn your name exactly as /t appears below .}

BY SIGNING BELOW, | accept and agres to the tarms and covenants in this Adjustable Rate Ridor.

T
W&Wlﬁ”“ o OSe s SO O\ (Seal)
S8COTT 8 BICHTERMAN ALANMYERS e \{S =

{Seal) {Sesl)

(Saall {Geal

{Space Belows This Line for Acknow!edginent)

GFIZ24R01 INTIYD)
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