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THIS MORTGAGH ("Secdrity Insirument™) is givon on JULY 21, 1934 . The mortgugor is
DONALD T. REEVES, AN UNMARRIED OMRM: MAN . (1

A5 3)R55/

("Borrower™). This Security Instrument s given

MEDALLION MORTGAGE COMPANY, A CALTFORNIA CORPORATION '
which is organized and cxisting under the laws of CALIFORNTR . and whose
addressis  ©50 SARATOGA AVENUE

SAN JCSE, CALIFORNIA 55129 ("Ver 1 "). Borrower owes Lender the principal sum of

SEVENTY THREE THOUSAND EIGHT HUNDRED AND HC/ 100---
Dollars (U.S. § 73,800.00 ).

This debt is evidenced by Borrower's note dated the same date as this Security” 'asirument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on AUGEST 1, 2024

This Security Instrumem secures to Lender: (a) the repayment of the debt evidenced by e Note, with interest, and all
renewals, exicnsions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under
paragraph 7 1o protect the sccurity of this Security Instrument; and (c) the performance of Boitower's covenants and
agreements under this Security [nstrument and the Note. For this purpose, Borrower docs herzvCmorntgage, grant and
convey 1o Lender the following described property Jocated in COOK County, lllingis;

LEGAL, DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

37
PERMANENT INDEX NUMBER: 14-33-423-048-1449 VA

e
which has the address of 166 0 NORTH LASALLE STREET#390R P’Q (‘?v
(Street, Qjry],

S lllinois 60614 ("Property Address™);
[ip vode)
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appuriesances,
and fixtures now of hereafter  part of the property. All replacements and additions shall also be covered by this Security”
Instrument. Al of the faregoing is referred to in this Security Instrument as the "Praperty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generatly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cevenants for national use and non-uniform covenants with limited
variations by jurisdiction to constituse a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interesi; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interes! on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject 1o applicable law or 10 a writien waiver by Lender, Borrower shall pay to
Lender on the day monthty payments are due under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) yearly
taxes and assessme:ts, which may attain priority over this Security Instrument as a lien on the Property: (h) yearly leasehold
paymenis or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, i any; (¢j yearly mortgage insurance premivms, if any; and ([} any sums payabie by Borrower to
Lender, in accordance wiin the provisions of pagagraph "8 vin liey:of the payment of mortgage insurance premiums. These
items are called "Escrow lterhz.” Lender may, mka'ny time, collect and hold Funds inan amount not 1o exceed the imaximum
amount & lender for a federall; rristed mortgage loan may require for Borrower’s escrow account under the federal Real
Estale Scttlement Procedures Aci of-1974 as amended from time to time, 12 U.5.C. Section 2601 er seq. ("RESPA™), unless
another law that applies to the Funds seis a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to cxceed the lesser amouni. ~Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Zsciow Jtems or otherwise in accordance with applicable law.

The Funds shall be held in an institution_whase deposits are insored by a federai agency, instrumentality, or entity
(including Lender, if Lender is such an institution}-or-in any Federal Home Loan Bank. Lender shal) apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrowe: dor holding and upplyiag the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pave Borrower interest on the Funds and applicable Faw permits
Lender (0 make such a charge. However, Lender may recuire’ Borrower to pay a one-time charge for an independent real
estate 1ax reporting service used by Lender in connection with/this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable law requires inicrest to be paid( Leader shall not be required to pay Borrower any inlerest
or earnings on the Funds. Borrower and Lender may agice in wriing, however, that interest shali be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting ¢t Yie. Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. The Funds prepledged as additional security for al} sums
secured by this Security Instrument.

If the Funds held by Lender exceed the amoums permitted 1o be held by applicabiv law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. ! the ainount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due, Lender may so notify Burrawer in writing, and. in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency, Borrowersiyatl make up the deficiency in ne
more than twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall promptly scfund to Borrower any
Funds held by Lender. If under paragraph 21, Lender shalt acquire or sell the Property, Lender, ‘prior 1o the acyuisition or
sale of the Property, shall apply any Funds held by Lender ai the time of acquisition or sale as a credu_against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; sccond, to amounis pavable under parapraph
2; third, to interest duc; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Borrower shall pay all taxes, assessmenis, charges, fines and impositions ainbutable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly 1o the person owed payment. Borrower shall prompily furnish (o Lender all notices of amounts 1o be paid under this
paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish 1o Lender receipts cevidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borower: (a) agrees in
writing to the payment of the obligation secured by the lien in & manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, I~gal proceedings which in the Lender’s apinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Properly is subject to a lien which may atain priority
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over this Security Instrument, Lender may give Borrower a hotice identifying the Hei. Borrower shhll satisfy the Yien or take
-one of more of the actions sct furth above within 10 days of the giving of notice.

. Hazard or Property Insurunce. Borrower shall keep the Improvements now existing or hereafier crecied on the
Property Insured ngainst luss by fire, huzards included within the term “extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
periods that Lender requires, The insurance carrier providing the insurance shall be chosen by Borruwer subject to Lender's
approval which shalf not be unreasonably withheld. 18 Bortower fails to maintain coverage described above, Lender may, al
Lender's option, obtain coverage to prafect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 1o hold the policies and renewals. If fLender requires, Borrower shall promptly give to Lender ali reccipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proaf of loss if not made prompily by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proveeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feassble and Lender's security is not lessened. 1 the
restoration or repaid s not cconomically feasible or Lender's security would be Jessened, the insurance proceeds shall be
applied to the sums sezured by this Security Insirument, whether or not then due, with any excess paid 1o Borrower. If
Borrower mbandons e Fropeny, or does not answer within 30 days a notce from Lender that the insurance carrier has
offered to settle a claim, thén) Lender may collect the insurance proceeds. Lender may use the praceeds to repair or restore
the Property of (o pay sums scured by this Security Instrument, whether ot not then due. The 3G-day periad will begin when

the notice is given, . .
Unless Londer and Borrower otaerwise agree in writlng, any applicstion of proceeds to principal shall not exieml or

postpone the duc dae of the moniity pavments referred (o in paragraphs ) and 2 or change the amount of the payments, If
under paragraph 21 the Property is nequliel by Lender, Borrower’s right to any Insurance policies and proceeds resulting
from damage to the Property prior 1 the “acguizition shall pass to Lender 1o the extent of the sums secured by this Security
[nsteument immediaely prior (o the acquisition.

6. Occupuncy, Preservation, Muintenance aiad Proteetion of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall oceupy, cstablish, and use the Properyas Barrower's principal residence within sixty days afler the execution
of this Sceurity Instrument and shall continue 1o oceupy the Property as Borrower's principal residence Tor at least one year
after the date of occupancy, unless Lender otherwise agrees| in veriting, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrwees's control. Borrower shall noi destroy, damage or inopair
the Property, allow the Property to deteriocate, or commit wasic on the Property. Borrower shiall be in delault if any
forfeiture action or proceeding, whether civil or criminal, is begun/thil_in Lender’s goad {aith judgment could result in
forfeiture of the Property or otherwise matcrinfly mpair the lien ercaticd /by this Security Instrinent or Lender’s security
interest. Borrower may cure such i default and reinstate, as provided inparagrarh 18, by causing the aclion of proceeding 10
be dismissed with a ruling that, in Lender's good faith determination, precludes furfeiture of the Borrowes's interest in the
Property or other material impairment of the len created by this Security Instrumaptor Lender's sccunity inerest. Borrower
shall also be in default if Borrower, during the loan application process, gave materiziiz dalse or inaceurate information or
datements 1o Lender (or failed (o provide Lender with any material information) in conneciion with the foan evidenced by
the Note, including, but not limited to, representations  concerniing Borrower’s oceupancy, of the Property as a principal
residence. If this Sccurity lastrument is on a leaschold, Borrower shall comply with all the provisions of the lease, If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uless Lengar agrees 1o the merger
in writing.

4, Protection of Lender's Rights {n the Property. If Borrower falls to perform the covenants and’ igreements comained
in this Securily Instrament, or there is a legal proceeding that may significamly affect Lender's rights in the Sroperty (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enfurce laws or regulations), then Lender may do
and pay for whatever is necessary 1o protect the value of the Property and Leader's rights in the Property. Lender's actions
may include paying any sumis sccured by a lien which has priorily over this Securily Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property o make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounis disbursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured by ¢his
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
g. " the date of dishursement at the Nole raie and shall be payable, with interest, upon notice from Lender o Borrower
o requesting payment. ‘ '

L 8. Mortgage Insurance. If fender required mortgage insurance as a condition of making the foan sceured by this Security
" Instrumenl, Borrower shall pay the premiums required to maintain the mongage insurance in cffect. If, for any reason, the
a ;5 mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrawer shali pay the premiums required

"~ 10 obtain coverage substantially equivalent to the mongage insurance previously in effect, at o cost substangially equivaient 10
a the cost to Borrower of the morigage insurance previously in effect, from an alternate morigage insurer approved by Lender.

o
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If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each momh.a sum
equal to one-twelfth of the yearly mortgage insurance premium being pard by Borrower when the insurance coverage lapsed -
or ceased (o be in effect. Lender will accept, use and retaim these piayments as a foss reserve in Bed of morigage nsurange
Loss reserve payments may no longer be required, at the option of Lender, o mongage insurance coverage (in the amounl
and for the period that Lender requires) provided by an insurer approved by Lender agan becomes avadable and s abtamed
Borrower shall pay the premiums required to mantatn morntgage wsurance m effect, or 10 provide a loss reserve, unul the
requirement  for mortgage insyrance ends an accordance wih any wnitten agreement between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice al the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other 1aking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned and

shall be paid to Lender.
Jo the event of a totab taking of the Propeny, the proceeds shall be applicd to the soms secured by this Security

Instrument, whetheror not then due, with any excess pard to Borrower. In the event of 4 partial taking of the Property in
which the fair markevalue of the Property immediately before the taking is equal to or greater than the smount of the sums
secured by this Securicy Tnstrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by thisoocurity Instrument shall be reduced by the amount of the procecds muliiplied by the {olfowing
fraction; () the tota! amount ¢ the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immedintely before thetoking, Any balance shall be paid o Borrower. I the event ol a partidd taking af e
Property in which the fair market vidue of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree i writing or unless applicable law
otherwise provides, the proceeds shall be agstied (o the sums secured by this Security Insirument whether or not the sums are

then due.
If the Property is abandoned by Borrower, Or if,ifier notice by Lender to Borrower that the condemnor offers 1o make an

award or seltle a ctaim for damages, Borrower falsito respond o Lender within 30 days after the date the nohee is given,
Lender is anthorized to collect and apply the proceeds, atsts uphon, either 1o restoration or repair of the Property or 1o the
sums secured by this Securily Instrument, whether or noviiien due.

Unless Lender and Botrower othenwise agree mowritiog, any applivation of procecds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragrophs 1 and 2 or change the amount of such payments.

11. Borrower Not Relensed; Forhearance By Lender Not a Wapeer, Extension of the time for payment of modification of
amortization of the sums secured by this Security Instrument gramed” pr-Lemder 1o any specessor ininterest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower'sauccessors ininterest. Lender shabl not he vequised
1o commence procecdings against any successor in interest or refuse toeoxtend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of avy demand made by the onginagl Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any-right or remedy shall not be @ waiser of or
preclude the exercise of any right or remedy,

12. Successers und Assigns Bound; Joint and Several LinbBity; Co-signers. thetcovenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowier, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bonwervho co-signs this Secutity
Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument only 1o meigase.erant and convey that
Borvower's interest in the Propenty under the terms of this Sccurity Instrument; (b) is not persoratly” abligated to pay the
sums secured by this Security Insirument; and (¢} agrees that Lender and any other Borrower may agiec 1o extend, madify,
furbear or make any accommodations with regard to the terms of this Security Instrument or theeow without that
Borrower's consent.

13. Loun Charges. 1 the loan secured by this Security Instrument is subject 10 a law which sels maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitied limi; and (b) any sums already collected from Borrower which exceeded permited limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment lo Borrower. If a refund reduces principal, the reduction willbe treated as a partial prepayment without any

prepayment charge under the Note,

14, Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Propenty
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed fo have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction

in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
Pagad 0l 6 form 3014 8/90
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with spplicable law, such confiicr shall not aftect ather pmvisicfmi of this Security Instrument or the Note which cap be given
effect withous the conflicting provision. To this end the provisions of this Sceurity Instrument and the Note are declared {0 be
severable.

16, Borrower'sCopy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

17, ‘Fransfer of the Property or n Beneficlal Interest in Borrower, 1f all or any part of the Property or any interest in it is
sold or transferred {or if a heneficial interest in Borrower is sold or transferred and Borrower is not a natural person) withow
Lender's prior writlen consent, Lender may, al its option, require immediate payment in full of all sums secured hy this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument,

If Lender excrcises this option, Lender shall give Barrower notice of acceleration, The notice shall provide n period of not
less than 30 days from the dale the notice is delivered or mailed within which Borrower must pay ail sums secured by this
Security Instrument. If Borrower fails to pay these sums prior W the expiration of ihis period, Lender may invoke any
remedies permitted hy this Security lastrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower megts ceripin conditions, Borrower shall have the right 10 have
enforcement of this Scourity Instrument discontinued at any time prior to the earlier oft (a) 5 days (or such other period as
applicable taw may srecify for reinstatement) before sale of the Property pursnamt 1o any power of sale contained in this
Sccurity Instrument; or (b, 2ntry of a judgment enforeing this Security Instrument. Those conditions are thal Borrower: (n)
pays Lender all sums winch then would be due under this Security Instrument and the Note as il no aceeleration had
occurred; {b) cures any defawitofany other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but ot lipated to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of s Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay
the sums sccurcd by this Security instruriert shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured heiehy shall remain fully effective as if no acceleration had occurred. However, this
right o reinsiate shall not apply in the case of icecleration under pasagraph 17.

19, Sale of Note; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without piier notice to Borrower. A sale may resuit in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and his Security Instrument.  There alsp
may be one or more changes of the Loan Servicer unrelated 1oy sale of the Note. I there is & change of the Loan Servicer,
Burrower will be given written notice of the change in accowdapse. with parngraph 14 above and applicable law. The notice
willstate the name and address of the new Loan Servicer and the-wtdress ‘o which payments should be made. The notice wili
also contain any other information required by applicable lnw.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, necaliow anyone else 10 do, anything affecting the
Property thal is in violation of any Environmental Law. The preceding iwo seidenies shall aotl apply o the presence, use, or
storage on the Property of small quantitics of Huzardous Substances that ac nenerally recognized lo be appropriate to
normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written natice of sny investigation, claim, aeriand. lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardeas Substance or Lnvirommental
Law of which Borrower has actual knowledge. (f Borrower learns, of is notified by any govermnenial or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Properly s nrcessary, Borrower shall
promptly take al) necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” ase those substances defined as toxic or hasziapus substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrocva ) produets, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formatdehyde, and radioactive matersals, As used
in this paragraph 20, "Environmental Law” means federsd {aws and laws of the jurisdiction where the Propenty is focated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notiee to Bacrawer prior to acceleration following Borrower’s breach of

+ any covenant or agreentent In this Securlty Instrument (but not priar to aeceleration under paragraph 17 unless appleahle
law provides otherwise), The natice shall specify: (a) the defuult; (b} the nction required to cure the default; (¢) o date, not

tess than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and (d) that fuilure to
cure the default on or hefore the dute specified in the notice may result in neceterution of the sumy secured by this Security

" Instrument, forectosure by Judichnd proceeding and sale of the Property. The notice shall further inform Borrower of the

right to reinstate ufter nccelerution und the right to assert {n the fuseclosure proceeding the nun-existence of & defuult or
any other defense of Borrower to uccelerntion und fureclosure, I the delault is not cured on or before the date specified in

~ the notice, Lender, at Its option, may require Immedlute payment in full of all sums secored by this Security Instrument

without further demand und may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to
collect ull expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonabls attorneys® fees and costs of title evidence. g, 5 018 Form 3014 8/80
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22. Release. Upon payment of all sums seeured by this Security Instrument, ender shall release this Security lustrumen
without charge to Borrower. Borrower shall pay any recordation cosls.
23. Walverof Homestend, Borrower waives all rights of homestead exemption in the Property.

24, Ridery to this Security Instrument. 1f one or more riders are execnted hy Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporited into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s} were a pant of 1his Secunity {nstrument.
[Check applicable box{es}]

[C] Adjustable Paie Rider Z3 Condominium Rider 3 14 Family Rider

{T7 Graduated ¥aymnenmt Rider [} Planned Unit Devetopment Rider {3 Biweekly Payment Rider
7 Balloon Rlde. 3 Rate Improvement Rider {1 Second Home Rider
T3 V.A. Rider (T Other(s) |specify)

BY SIGNING BELOW, Borrower accars <nd agrees to the 1erms and covenants comtained in this Security Instrument and
in any rider(s) cxecuted by Borrower and recordedwith it

Signed, sealed and delivered in the presence of: ¢ \
/ P W ,/f (Seal
/(ff’”—ﬁ) “BONALD T. RFFVES T ot
. _-'/ v
e {Seal)
-Botwer
(Seal) ) (Seal)
-Bormtwer Bornvwer
STATE OF ILLINOJS, (opf County s
[ J #QLK lewn &W,; o - a Notary Public in and for said county and siate 2o hereby cenily
that .
b()r\ ald T eeves,
L persomally known 1o me 10 be the same personts) whose pamets)
subscribed to the foregoing instrument, appeared before me Whis day in person, and acknowledged thist e
signed and delivered the said instrument as dam free and volumary act, for the uses amd purposes therein set forth
Given under my hand and official seal, this R t day of = “Lj CY
)
n

My Commission expires: q g / '

"OFFICIAL §E AR

PAULA PODVIN
NOTARY PUBLIC, STATE 0F LUNOIS
MY COMMISSION EXPIRES 4/1/98

LZREVINE

} This Instrument was prepared by:
\
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UNIT KO.. 3306 AS DELINEATED UPON A SURVEY OF LOT 2. THE SOUTH 30 )/2 FEET OF LOT
3, THE EALT 74 FEET OF LOT 3 (EXCEPT THE SONTH 50 1/2 FEET THEREQF) AND TRE EAST
74 FEET OF 40792 4 AND 5 (EXCEPT THAT PART OF LOT 5 FALLING IN EUGENIE STREET) ALL
IN GALE'S NORYH MDDITION TO CHICAGO. A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE
SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 40 NORYTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, "IN CNOX COUNTY, TULINOTIS ALSC LOTS 1 AND 2 AND THAT PART OF
THE LOT 3 FALLING WITAIN THE NORTH 113.62 FEET OF ORIGINAL LOT 1 IN WOOD AND
OTHEA'S SUBDIVISION OF GAID NRIGINAL LOT 1 IN GALE'S NORTH ADDITION TO CHICAGO

AFORESAID;

ALSO

LOTS | TO 9 BOTH INCLUSIVE (EXCEFT THAT PART LYING BETWEEN WEST LINE OF NORTH
LASALLE STREET AND A LINE DRAWN THRQOUGH THE SOUTHWEST CORNER OF EUGENIE STREET
AND) NORTH ULASALLE SUREET AND THROUGH A _PLINT ON THE SCUTH LINE OF LOT 10, 14 FEET
WEST OF THE WEST LINE OF NORTH LASALLE 2T«®ET) ALL IN BLOCK “R" IN THE COUNTY
CUERK'S DIVISION OF PORTIONS OF UNSUBDIVIOFL LAND LYING BETWEEN THE EAST LINE OF
GALE'S NORTH ADDITION TO CHICAGO APORESAID AND-THE WEST LINE OF NORTH CLARK
STREET ALL IN SECTION 33, TOWNSHIP 40 NORTH, RANsE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOR COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT “A" TO
DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMALGAATED TRUST AND SAVINGS BANK,
AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 31, 1978 AiD KNOWN AS TRUST NUMBER
1660 RECORDED WITH THE RECORDER OF DEEDS. COOK COUNTY. JLLINOIS, AS DOCUMENT NO.
24.558,738, TOGETHER WITH AN UNDIVIDED PERCENTAGE INTERELT IN THE PROPERTY
DESCRIBEN IN SAID DECLARATION OF CONDOMINIUM OWNERSHIP AFORESAID {EXCEPTING THE
UNITS AS DEFINED AND SET FORTH IN GAID DECLARATION OF CONDOMINIUM-AND SURVEY?,

ALL IN COOK COUNTY, ILLINOIS.

R
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2187 day of JULY L1994 | and is incorporated into
and shall be deemed to amend and supploment the Mortgage, Deod of Trust or Security Deed (the "Sccurity
Instrument”) of the saaie date given by the undersigned (the "Borrowur®) 10 secure Borrower's Note to

MEDALLION MORTGAGE COMPANY
(the “Lender”) of the same date and covering the Property described in the Security Instrument and located a:

1660 NORTH LASALLE STREETAI0 6 {(
CHICAGO, ILLINOIS 60614 \,
| Propeny Address)
The Property includesa-wnit in, together with an individual interest in the common clements of, 4 condantinium

project known as:
1660 LASALLE STREET CONDOMINIUM

(Nsme of Comdominum Project]
(the "Condominium Project™). 11 tha swners assockation or other entity which acts for the Condomintum Project
(the "Owners Association”) holds sitle t5-oroperty for the benefit or use of iis members or shareholders, the
Property also includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In Gdditon 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender farther covenas and agree as follaws:

A. Condominium Obligations. Borrower shall) perform all of Borrower's obligations under the
Condominium Project’s Constituent Documents. The “Canmtituent Documents™ are the © (i) Dreclarstion or any
other document which creales the Condominium Project; (%) by-laws; (iit) code of reguiations; and (iv) other
equivalent documents. Borrower shall prompily pay, when dic. ai! dues and assessments imposed pursuant 10 the
Constituent Documents.

B. Hazard Insurance. So long as the Owners Assoclalion-muintains, with a generally accepled insurance
carriet, a "master® or "blanket” policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and against bz hazards Lender requires, including
fire and hazards included within the lerm “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for (e moniily payment to Lender of the
yearly premium installments for hazard insurance on the Property; and

(i) Borrower’s obligation under Uniform Covenamt § to maintain hazard insupzice coverage on the
Property is deemed satisfied 10 the extent thai the required coverage is provided by the Owrers Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hasard insurance procceds in licu of restoration or repair llowiiga loss to
the Property, whether to the unil or 1o common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid 1o
Borrower,

C. Public Liabllity Insurance. Botrower shall take such nctions as may be reasonable 10 insure that the
Owners Association maimains a public lisbility Insurance policy acceptable in form, amount, and exient of

coverage ta Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
o ' Page ol




UNOFFICIAL COPY

D, Condemnation, The proceeds of any award or claim for damages, direct or conseguential, pavable 10
Borrower in connection with any condemnation or other aking of all or any part of the Propenty, whether of the
unit or of the common elements, or for any conveyance in liew of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uriform Covenant 10.

E. Lender’s Prior Consent. Botrower shall not, except afier notice 10 Lender and with Lender’s prior writlen
consent, cither partition or subdivide the Property or consent to:

(i} the abandontment or termination of the Condominium Project, excepl for abandonment or lermination
required by law in the case of subsiantial destruction by fire or other casualty or in the ease of a taking by
condeimnation or eminent domain;

(i) any amendment 0 any provigion of the Constituent Documents if the vrovision is {or the express
benefit of Lender;

iy termination of professional management and  assumption of self-management of the Owners
Assotiation; or.

{iv) any .zction which would have the effect of rendering the pubhic hability insurance coverage
maintained by the Gwrcrs Association unacceptable to Lender.

F. Remedivs, If Borypwer does not pay condominium dues and assessments when due, then Lender may pay
them. Any amounts dishurscd ov Lender under this paragraph FF shall become additional debt of Borrower secured
by the Security Instrument. “Galess Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disburserer 2the Note rate and shall be pavable, with interest, upon notice from Lend.r
to Barrower requesting payment.

BY SIGNING BELOW, Borrower accepls .nc aerees (0 the terms and provisions contained in this Condominium
Rider.

Y

,:_/‘_~>7’ “nd ';" ’ i *{Az’/'_{'{. L/"" {Seal)
DONALD T. REE S -7 pf Borower

{Scal

-Bartawey

{Seal)
Borrwet

{Scal)

-Borrowet
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