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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF REMNTS IS DATED JULY 1, 1994, between RONALD G. HUTCHINGS and DANIEL. LEE
GWALTNEY, TENANTS IN CO/AMON, whose address is 369 S WILLE AVENUE, WHEELING, IL 60080 (referrad 1o
below as "Grantor"); and First Colcinial Bank/Mundelein, whose address Is 2000 S. Lake Street, Mundelein, IL

60060 {referred to below as "Lende:")

ASSIGNMENT. For valuable considerat on, Granior assigns and conveys o Lender all of Grantor's right, title,
and Interest in and to the Renls from thé ‘ollowing described Property located In COOK County, State of

Ilinols:

PARCEL 1: UNIT 2, AREA 65, LOT 8 IN BAPAINGTON SQUARE IN UNIT NO. 2, BEING A SUBDIVISION
OF PART OF THE NORTHEAST 1/4 OF SECT!D% 7, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO TZ PLAT THEREQOF RECORDED NOVEMBER 20, 1970
AS DOCUMENT NO. 21323707, IN COOK COUNTY, itt!wDiS. PARCEL 2: EASEMENTS APPURTENANT TOw
THE ABOVE DESCRIBED REAL ESTATE AS DEFINED ¥ THE DECLARATION RECORDED JUNE 8, 1970,
AS DOCUMENT NO. 21178177, AND IN DECLARATION.C7 INCLUSION RECORDED FEBRUARY 3, 1971C%
AS DOCUMENT NO. 21-388-236, TOGETHER WITH ALL RICHTY AND EASEMENTS APPURTENANT TO?";
THE ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EA3EMENTS FOR THE BENEFIT OF SAIDy,
PROPERTY SET FORTH IN THE AFOREMENTIONED DECLARATICN. (5“

The Real Property or its address is commonly known as 1863 HADDAM PLACE, HOFFMAN ESTATES, IL 60186.

The Real Property tax Identification number is 07-07-203-187-.

DEFINITIONS. The lallowing words shall have the following meanings whon usad In this Assigrinont. Teims nic) oti rwiso defined In this Assignmant
shail have the maanings atiribulad 1o such toima in the Uniform Commercial Code. Al relorances 1o dollar anouit shall maan amounis in fawlul

maoney of tha Uniled Statea of Amevica.
Assignment. The word “Assignment’ means this Assignment of Rents batween Grantor and Lendor, and incluces without limitation all
asskjnments and security inferest proviskons relating ta ihe Ronts.
Event of Defaull. The worda "Evont of Dofaul” mean and Includa any of the Evonia ol Delault so forth below In thy section tilad “Evants of
Delaul”
Grantor. The word “Granior moans RONALD Q. HUTCHINGS and DANIEL LEE GWALTNEY.

Indebledness, The word “Indobladness” moans al principal and intorest payabls under the Note and any amounis oxpended of advandad by
Lender 1o discharge obligations of Grantor ur expensas Incuired by Landar lo enlorce obligations ol Qrantor undor this Assignmen, logethar with

interest on such ammunis as provided in thia Asalgnment,

Lender, Tho word “Lendu® means First Calonjal Bank/Mundoloin, its successor and assigne.

Nole. Tho word "Nole® means the promissory noto or cradit agreement dated July 1, 10084, in the original principal amount of
$35,000.00 rom Granlor lo Lender, togothor wilth all ranowals of, exionslols of, modilications of, refinancings of, consofidations ol, and
substitutions for the promiasory note or agreemont. The interest rale on tho Note is 8.000%.

Property. The word "Proporty” means the teal property, and il Improvomenta therson, doacribud above in the "Assignmont” saction.

Resl Property. The worda "Real Property” maan Ihe property, Inlarests and rights descrived above In the “Praporty Definiion” saction.

Relaied Documents. The words “Rolsied Documents” mean and Include wilhou! linviation all promisscty noles, ciodit agreaments, joan
agreemonts, guaranties, sacurlty agreoments, morigages, doads of trust, and all other instruments, agreaments and documents, whether Now of
heraatter existing, execuled in connaction with the Indobladnass.

Rents, The word "Rents" means all rents, revenues, income, lssuos, and profits rom tha Praperty, whather due now of later, including without
Hmitation mil Renls Irom ail loasen desciibed on any exhibit atached 1o this Assignment.

ms ABSIGNMENT I8 GIVEN TO S8ECURE (1) PAYMENT OF THE INDERTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
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OF GRANTOR UNDER THE NOTE, THIB ABBIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT 18 GIVEN AND ACCEPYED ON

THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excap! s othatwiso providod in this Assignmant, Grantor shall pay fo Lendur all amounts pacured by thin
Assignment &g they become duse, and shalf atrktty periorm all ol Granlor's obiigations undor this Assignmeont. Unioas and untl Londer exorcisos it right
1 cokect the Renta as provided below and a0 long as thera la no dofautt undor this Assignment, Grantor may remain (n posseasion and control of an
cperals and manage tho Property and collxct the Rois, providod that the granting of the right to coliect the Rents shall nol constifute Lender's conserd

10 tha use of cash coliateral In a bankrupicy proceoding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wilh respoct lo the Ronls, Grantor represonis and

warranis 10 Lender thal:
Ownership, Grantor Js enllled to receiva tha Rents o and clear of i righla, icann, lenn, encumbrances, and cialng excop) as disclosad 10 aild

acceplad by Lander in wrliing.
Right 1o Assign. Granlor has the full sight, power, and authorlty 10 eniex into thia Assignmant and 1o assign and cotway the Aants 10 Lender.

No Prior Assignment, Granior haa not previously assigned or conveyed the Rente to any other porson by any instrumant now In force,
No Further Transt.;: Geantor wil not sall, assign, encumber, or otherwisa disposs of any of Granior's rghts in the Rents except as provided in

this Agreament.
LENDER'S RIGHT TO CKL.SCT RENTS. Londur shall have the righ! at any time, and oven though no dofaull shall have occurred under i
Assignmant, o collect and rico’p tha Rents, For this purpase, Lender (s haraby glvon and grantad tho foliowing rights, powers and authority;

Notice to Tenants. Lensar masu send nolices to any and all tenantg af the Property advising them of this Assignment and diacting ai Rants to bo

peid directly 1o Lender of Lances”, agoni.
Enter the Properly. Londar may erior upen and Inke possossion ol the Proparty, demand, collect and roceive from tho tenanis or from any other
porsona liabia theralor, all of the Ran.a:instituta and carry on all legjal pracoadings necossasy lor the protoction of the Proparly, including such
procendings a8 may bo NOCESsary 10 16CO Y POBVSESION ol tho Proporty; colioct the Rents and rermovo any tonant of tenants or other persuns

from the Property.
Malntain the Property. Lander may eniar upon thy Troperty to maintain the Proporly and koep tho same In repalr: 1o pay tho cosis thereof and of
all norvices of all amployees, Including their aquiy meni, and of all cantinuing costs and exponses of mainiaining the Proparty in propor repalt ind
condition, snd aisc to pay all 1axes, ASSESSMANtS any wallr ULHes, and the premiume on fre and othor Insurance oilactad by Lander on the
Propaity.
Compliance with Laws. Lender may do any and all thiiym «0.axocule and comply with the laws of the State of liinois and alsc all other Jews,
rulee, orders, ordinances and fequirements of all othes govern neniat agancies atlecting the Property.

Lease the Propesty, Londar may ront of lease Ihe wholo or any part of the Property for such lefm or ignma and on such conditions as Laricer
may deem eppropriate.

Empioy Agents. Lender may engaga such agent or agenis as Lander rnav doom approprialg, eilher in Lender's name of in Granlor's nama, fo
rent and manage the Proparty, Including the collection and application ol Harls,

Other Acts. Lander may co all such other things and acts with respoc! to the P.op arty as Lendor may doom appropriata and may act axclusivoly
and solaly in the piace and stead of Grantor and o hava alf of the powars of Grant *-ior tha purposes $1siod sbove.

No Requirement 1o Act. Landar shall not be required to do any ol the Jorogoing acts cf [hir.gs, and the Jac) that Lender shajl hava perlarmod ona
of mara of Ihe foregoling acts or things shall not ioguire Lender 10 Go any olher spacific s2: o thing,
APPLICATION OF RENTS. All costs and oxpanses incurted by Londer in connaction with tho Pronut; shall be lor Grantor's account and Lender mav
pay such costs and oxpenses from the Ronts. Lender, In its sole discralion, shall dotermine thu eolication of any and all Rents recelved by it
however, any such Rents recelvod by Lander which are not appliad 1o such costs and expenses shall be applied 10 the (ndeblodrioss. All expondiiures
mada by Lender under his Assignmant and nol reimbursad from the Ranta shall bocomo a part of tia Indoviudnoss secuted by this Assignment, and
shull be payable on demand, with inlorest at the Nola rale flom date ol oxpenditure untll paid.
FULL PERFORMANCE. I Granior pays alf of the Indobiedness when due and otherwiso pertorms all the obligaiane imposed upon Grantor undi this

the Note, and the Rolated Documents, Lander shall execute and dailver to Granlor a sullable salisfactic:s £1 this Assignment and suitable

Assignment,
slalemenis of termination ot any Hnancing siatement on flie avidoncing Landor'a securlty intetost In the Rents and tfe Mionerly.  Any lerrrénaicn Yoy
raquirad by law shall ba paid by Grantor, if permitied by applicable law.

EXPENDITURES BY LENDER. il Granlor fails lo comply with any provicion of this Assignment, of if any action o1 proceeding 's commenced thal would
materially aftect Lander's interosts in tha Proporty, Londor on Grantor's bahalt may, bul shall not be required 1o, take any aclion that Lender deams
appropiiale. Any amount thal Lender expends in so doing wil beas interest at the rate charged under the Note from the data Incurred or paid by
Lander 1o the date of repayment by Granios, Al such axpenses, at Landor's option, will (s) be payable &n demand, {b) be added to tha balance of Ine
Nole and be apportioned among and be payabla with any Insiaiimant paymants Jo bacome dus during elthar (1} the lorm of any applicable insrance
policy ot (i) the remalning term aof the Note, or (¢} be bested a5 a balloon paymant which will ba due and payable at 1he Nole's maturity. Thig
Assignment also will secure payment of hesa amounts. The righis provided for In this paragraph shall ba in addition to any other iights o any
remedias 1o which Lender may be eniiied an account of tha delauil. Any such aclion by Lender shali not be construed as curing the defaull s as 1o
bas Lender from any remedy that Il otherwise would have had,

DEFAULY. Each of the foflowing, al the option of Lander, shall constitute an evant of delauh ("Event of Delault”) under thie Assignment:

Defsult on Indebledness, Faiiure of Granlor 1o make any payment whan duo on the indoblednass.

Complisnce Defaul. Fzilute to comply with any clhet torm, obligatian, covenant or candition conlainad In this Assignman, Iha Nota of in any o
tha Related Documents,

Faise Siatements. Any waranty, representaion of stalemen) mado o futnished to Lender by ot on behalf of Granlor under this Assignmant, the
Nota o 1he Relatod Documants s Talse o misloading i any material respect, vithor now or at the tme made or furnishod.

Other Defeults. Fatlure of Grontor 1o comply with any term, obligation, covenant, or condiion contained In any othar sgreament between Grantor

and Lendef.

Death of Inscivency. Tha death ol Grantor, Ihe insolvency of Grantor, the appoiniment of a racaiver for any part of Grantor's property, Bny
ament for Ihe benafit of creditors, any typa of creditor workout, of the cammencemant ol any procesding Under any bankiupicy o insohvency

laws by or agulnat Grantor,

I6SCYITE
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Foreciosure, Forfellure, stc. Commuonconent of lorecloutire of forfollura procuadingy, whothe by Judicial proceading, salf-holp, 16poBsessOn of
any other mothod, by any cradiior of Grantor o by any fovernmental agancy against any al tha Propaity. However, this subsection shall nol apply
in The event of a gcod faith disputo by Granlor as to the validity or 1easgnablanesa ol tha claim which s the besia of tha forociosure or forafaliure
proceeding, provided that Grentor givea Lendor witien notice af such claim and furnishes reserves or a surety bond lor the ¢laiin satstackty fo

Evenls Aftecting Guaranior. Any of the preceding events occurs with respect 1o any Guaranlor of any of tha Indeblednoes or such Gumantor
dles of bacomes incoimpelant.

insaturily. Lender roasonably dooms iisolf Insacure.
RIGHTS AND REMEDIES ON DEFALLT. Upon tha occuirance of any Evanl of Dafault and at any time thoraafler, Lendor may exorcisa any one of
mare of the lollowing rights and ramedties, in addition fo any other 1ights of romedies providad by law:
Acceletals Indebledneas. Lender shall have the right at its oplion without nalice to Grantor 1o dectare the entlre Indeblodness immgdiately dug
and payablo, including any propaymen panalty which Granior would ba requirod to pay.

Coliect Rents. Lendor shall havo tha righl, whhout notico to Grantor, 1o lako possogaion of tha Proparty and collect tha Runts, including ameunia
past duo and unpe's, and apply the nol procouds, over and above Landaro conly, eqainal Ihe Indoblodnoae. in fuithaennce ol this sghi, Londa
may raquirn any Jovard of otber usar of thi Property lo make paymania of tent of usa loos diraclly lo Liendor. 11 1ho Ronls ere colieciad by Lorder,
thon Granior inovocei+y dosighalos Lendor an Giantor's aliomay-in-tact 1o ondorsa Instluments rocelved In paymont thoreal in the name of
Granior and lo nogotia’s 1he sama and collact tho procaed. Payments by tenanis o other users to Lender In response 10 Londor's damand nhall
salisty the obligaions 157 winch the paymuonis a0 made, whothar or not any piopor grounda tor the domand exisled. Lender may exarclss lls
fights under thia subpareyiarii.ctther in person, by agont, of Itvough a recolver.

Mortpagee in Poasassion. Lansat shal have the right to be placad as morigagoee In possosglon of 10 have a racalvor appointed 10 iake
poumsr: of all or any part of iha Fonoily, with [ho powor lo prolect and presorvo (ho Praperty, to oporalo Iha Proporty procoding foraclosura or
sale, and to colioct the Ronts from thaPiopaity and apply the procoods, over and above tho cost of tha recalvarship, againgt the Indabladnass.
The mortgageo in possausion of recelver Piay borv without bond Il pormitied by law. Lander's rigni 1o the appoiniment of a rocelver ghall ¢adet
whelher of fiot tha apparant valua of the ('ro2.0'y axcoods tho Indoblodnosa by a substantal amount. Employmont by Londor ehall nol diaquiskly

a porson from eorving aa a focelved.
Other Remedies. Lendes shall tiave all ofher B! ia and 1emuodion providud in this Aasignment or the Note or by law.

Waiver; Election of Remedies. A walvar by any pa'ly 7. a broach of a provigion of thi Anaignmant shall nat conalitulo a whalvai of or projudice
tho paity's righla othorwiso 1o demand atiicl complianca @ ¢ith thnt provision of dny othor provision, Elaction by Lendor to pursue sny remady shail
pot exciuge pursult of any othor romody, and an aleclion 17 mako exponditures or lake action to parform an obilgation of Granlor undor Lhis
Aasignmont attor failura of Gsantor to potorm shall not affoct Londor's fight o doctaro o duleult and exercisa it remadios undor this Assignment

Altorneys’ Fees; Expenses. I Londor tnstilulon any suit or ac.ion tu enlorco any of the lerme of thie Assignment, Londer shall be entilled to
recover atiornays’ foea at irial and on any appeal. Whethot or rot aiy'court aclion is Involved, all roasonabla oxponsas Incurred by Lender that in
Londers apinion sre nocossary at any ime lor the protection of ita Inle!=31.4f the enforcemeont of Its tighis shall bocome a par of the Indebtednéss
payabie on demand and shall boar intoreat kom the date of expenditie urtt ropaid al the Note iate. Expenses coverod by this paragrash
include, without limitation, however subject to any limits under applicablo lav, Lr.adar's attoreys’ fees and Lender's legal expenses whether or not
there Is & lawsult, including atlorneys’ foea lor bankruplcy proceedings (Includ'/g efiorts to modiy or vacate any aulomatic slay of Injunction),
appeais and any anlicipatod post-judgmeni collection services, the cost of searchi g records, obtaining lie reports (including foraciosure reports),
surveyors' reports, and appralsal fees, and lite insurance, to the exiont permittad by appticable law. Grantor also will pay any court costs, In

&ddion 10 all other sums provided by law.
MISCELLANEOUS PROVISIONS. The foliowing miscellaneous provigiona ara a part of this Assigriment:
Amendmants. This Assignmeni, logether with any Related Documents, constilules the entive undastanding and agreement of the parties as lo
the matters set farth in this Assignment. No alteration of or amendment to this Assignment shall be eftectiva unless given in wrillng and signed by
the party or parties sought 1o be charged of bound by the afieration or amendmeni.
Law. This Assignment has been celiversd 1o Lender and accepted by Lender In ihe Siale rir li'nols. This Assignment shali ke
governed by and construed in accordance with the laws of the State of lllinols.

Multiple Parties. Al obikqaions ol Granlor undor this Assignment ahall bo Joinl and soveral, and alt roleronced Y5 Grantor shail moan oach and
avery Grantor. This moang that oach of the porsons signing betow Is responsibia for ail obligations in this Assignme:!

No Modification. Granior shall nat enter Into any agreement with the holder of any mortgage, deed of biust, or other ercuilty agroement whicn
has priority over this Assignment by which hat agroement is modified, amonded, axiended, or renewed without the-priar wiitten congant ¢!
Lender. Granlor shall noither requast nor accepl any future advances under any such securlty sgieemont without the prior writlan consent ct

Lendar.

Saverabliity. I a court of competent |urisdiction finda any provision of this Assignmant 1o be Invalid or unenlorceable as to any peison of

circumetance, auch finding shail not rendear that provision Invelid or unenforcoable as to any other parsons or clrcumatances. I feasibla, any auct:

j ofiending provision shalt be deemed lo ba modiiiad to be within the limits ot enforcoabillty of validity; however, | the oflending provision cannot b
so moditied, It shall be stricken and afl other provisions of thia Asaignment in all othar respocts shali tamain valid and anlorceabia.

Buccessors and Assigns. Subject o Ihe limitalions statad In this Assignment on transter ol Grantor's Interast, this Assignment shall be binding
upon and Inure (o the benelil ol tha partioa, their successors and asaigns. It ownarship of the Property bocomeos vested In a person other than
Grantor, Lender, wihout notice 1o Grantor, may doal with Granior's successors with raference fo this Assignment and the Indeblecness by way of

torbearance or extension withoul releasing Granior from the obligations of this Assighment of liabllity under the Indebtedness.

Time Is of the Essence. Time Is of he essence In the performanca of this Assignment.
Walver of Homesiead Exemption. Grantor hareby releases and waives all righta and beneliis of the homesatead exemption taws of the State of

Itinola as to all Indebledness secured by this Assignment.

Walvers and Consants. Lendor shall not be doemed lo have walved any tights undor this Assignment (or undar the Relatod Documents) unless
such walver is in writing and signed by Londer. No dalay or omission on the part of Lender In exercising any right shall operate as a waiver of
such right or any other right. A waiver by any party of a provision of this Assignment shall not constitute & wadver of of prejudice the pany's night
otherwise 1o demand etrict complianca with that provision or any olher provision. No prior walvor by Lender, nor any course of dealing between
Lender and Grantor, shall constitute 8 waiver of any of Lendor's rights or any of Grantor's obligations as to any future ransactions. Whenever
consent by Lander ie required In this Assignmen, the granting of such consent by Lender in any inslance shali not constifule continuing consent to

subsequent instances where such consent is required.
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?CHBGP!ARNJER ACKNOWLEDGES HAYING READ ALL THE PROVISIONB OF THIS AS8IGNMENT OF RENTS, AND EACH GRANTOR AGREES
0T )

STATE OF T””‘"’ )
. ) &8
COUNTY OF Coeh )
On Ihis day belore mu, v undersiynod Nolary Public, porsonnlly apposrad RONALD Q. HUTCHINGS and DANIEL LEE GWALTNEY, 1o me knuwr lo
oxeculod tha Assignmont of Honte, and acknowledged that thoy signed the Assignment as their lroo and

be the Individuals doecritug in and who
voluntary act and deed, for '@ 1obs and purposes iharaln inghticned.

Given under my hand snd oFciy seai s 1 /st day of

) M,-L. , 18 (“/ .

C (71 s A rf .
Residing at 2000 5 [y o dly ;ﬁu-_t_ﬂ‘/m/f’/ Afrw' Ll Gevi

' ) .
By }i iw‘ f_;._i’_t*m'uti"'*“\
Notary Public In and for the Biateof _ - T ([, 114 My commission explres J0 - 2Y 9
e T e
LASER PRO, Rag, V.3, Pat. & T.M. Off,, Ver, 2.17a [c) 1004 Lﬁw Lemices, Inc. Allrighiz resarved, )l.-014 P2.37 HUTCHING.LN} —
2 “OFFICIAL SEAL”
/ MAIX REINERVSEN
No,/‘x»fv PUBLIC. SIATE OF ILLINOIS
M Cc,ngilalon Expires 10124/96
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