S.sD

S-943437- 3¢

tZeuvovh
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" Preferred Line
Thin Instrument was prepared by: [ Horph> /ffAeeMp{gj ASEHT 500 West Madison Street

Chicago, llinois 60661

Picase return recorded Maortgage 1o:

Ref.No,: 940601005570 Citibank ¢ - q.' . '1 .
Citibant 946373223
5670 Mason Ridge Drive
St. Louis, Mo. 63141

THIS MORTGAGE ("Mortgage*) (s made Uds 2 ! day of Tyt 19 9y {

between Marigagor, Lorl A, Alexander , and George M. Alexander her husband (herein "youw,” "your® or "yours®) und
the Mortgagee, Cltibank, Federal Suvings Bunk, u corporation organized and existing under the luws of the Uniled States,
whise address is SO0 West Madison Street, Chicago, Hlinois 60661 (herein "we,” "us” or "our”),

WHEREAS, Lorl A. Alexander , and George M. Alexander is (arc) indebted 10 us pursuant to a Preferred Line
Account Agreement ("Agreement”) of even date hereaf, in the principal sum of U.S. § 25,000.00, (Borrower's *Credis
Limit™) or so muchol such principal as may be ndvanced and outstanding, with interest thereon. The Agreement provides for
advances 1o be made tor seven (7) yvears Tfrom the date hereof (the "draw period”). We may, in our sole diseretion, extend the
draw period for an additional seven (7) years, The draw period will be followed by an additional perind of seven (7) years (the
"repayment period®;. Fhe Agreement provides for periodic monthly installmeni payments of (a) principal of 1/841h of the
principal balance outanding and unpuid as of {i) the dute of the most recent billing statlement 10 you thercunder for billing
cycles beginning durinpchy draw period or (1) 1the beginning of the first day of the repayment period for any billing cycle
beginning during the repayinent period; and (b) interest, oplional credit life and/or disability insurnnchncmiums, and
miscellaneous fees and chargss »aul the vnd of the repayment period; all such sums, if not sooner paid, being due and payable
fourteen (14) years from the date/asreol, or, if we have exiended the draw period, twenty-one (21) years from the date hereof,
the ("Maturity Date”).

To seeure 10 s (a) the repaymeps of the indebiedness evidenced by the Agreement, with interest thereon, the payment
of all other sums, with interest thereon adveaced in accordance herewith 1o protect the Mortgage, and the performance of the
cavenants, and agreements of yoo hercincontained; (b) the repayment of any future advances, with interest thereon, made by
us pursuant o paragraph 7 hereof (such idvdces pursuant (o paragraph 7 hereat of principal made after the date hereol being
referred 10 as "future advances™); (C) any “Loans* (advances of principal sfter the date hereol) as provided for in the Agreement
(it being the intention of you and us that all sucts Loans made afler the date hercol enjoy the same priority and security hereby
created as it all such Loans had been mude onthe<tate hereof); sand (d) the performance of your covenants and agreements
under this Mortgage and 1he Agreement secured hereby. For Lhis purpose, you do hereby mortgage, grant, convey and warrant
(unless you are an Hlinois lund trust, in which case yoomortgage, grant, convey snd guit claim) to us the following described

property ( *Property” ) located in the County of Cook and Sate of Hlinois:

LOT 114 IN OLIVER SALINGER AND COMPANY'S SECOND OAKTON STREET SUBDIVISION OF PART OF
LOT 22 IN OWNER'S SUBDIVISION OF WEST 1/2 OF 80U THWEST 144 OF SECTION 21, TOWNSHIP 41
NORTH, RANGE 13 FAST OF THE THIRD PRINCIPAL MEXDIAN, IN COOK COUNTY, ILLINOIS.

PROPERTY ADDRESS: 5500 Keeney Street
Morton Grove, 1L 60053

You covenant thut you are lawfutly seized of the estate hereby conveydd and have the right to mortgage, grant and convey
the Property and that the Property is unencumbered, except for encumbrances of record. You, unless you are an Illinois land
trusi, warrant and will defend genernlly the title 1o the Property against all claims wnid demands, subject 1o any encumbrances of

record.
Covenunts, You and we covenant and agree as follows:

t. Payment of Principal and Interest. You shall promptly pay when duc by tie texms of the Agreement the principal
of and interest acerued on the indehtedness evidenced by the Agreement, together withoany other fees, charges or premiums
imposcd by the Agreement ur by this Mortgage.

2. Line of Credit Loan. This Morngage sccures s Line of Credit Loan Agreement. Yowwallenjoy aceess to that Line of
Credit during the Tirst cighty-four (84) billing cycles or, if we extend the draw period, the firseons hundred sixty-cight (168)
bilting cycles.

3. Agreed Periodic Payments. During the term hereof, you agree (o pay on or before the payment due date shown on
cach Rcri(ulic Billing Statement the Minimum Payment Due for that Billing Cycle (cach Billing Cycle will b2 approximately one
month). The payment due date for cach Billing Cycle is approximately twenly-five (25) days after the close of the Billing Cycle.
If, on the Maturity Date, you still owe amounis under the Agreement, you will pay those amounts in full on the Meturity

o b 10-21-322-010-0000

Dale.
4. Finance Charges. You agree to pay interest (s “Finance Charge”) un the Outstanding Principat Balance of your

Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentage Rate™) may vary monthly
but will not exceed 25.0%: per annum,

8. Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges incurred pursusnt 16 paragraph 7 hereol
will be treated as Finanve Charges fur purposes of application of payments only.

6. Charges; Liens. You shall pay all 1axvs, assessments, charges, fines and impositions atiributable 10 the Property
which may attgin priority over this Mortgage, and Jcasehold payments or grounds rents, if any. You shall promptly furnish to us
receipis evidencing these payments.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail (o perform the covenants and
agreements contained in this Morigage, or there is a legal proceeding that may significantly affeet vur rights in the property
(such as u proceeding in bankrupley, prabate, for condemnation ar to enforce laws or Regulations), then we may di: and pay for
whatever is necessary 1o protect the vilue of the Property and our rights in the Property. Our action may include paying any
sums secured by a lien which has priority over this Morigage, appearing in court, paying reasonable attorneys’ fees and eniering
on the Property 1o make repairs. Although we may take action under this paragraph 7. we do nol huve 10 do so,

Any amounts disburscd by us under this paragraph 7 shall become additional debt of yours secured by this Mortgage.
Unless you and we agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement at the rate
provided in the Agreement and shall be payable, with interest, upon notice from us 10 you requesting paymient,
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Preferred Line
& Borrower Not Released; Forehearance by Us Not a Waiver. txiension Gf the deaw perlod or the tme for

payment or modification ot amoriianion of the sums secured by this Morigage granted by us W0 uny successor in Interest of
yours shall not vperute 1o refease the Hubiltity of the original Preferred Account Holder's or your successor in interest. We shall
not be required 1o commence procecdings agalnst any yuccessor in interest or refuse (o extend time for payment or Otherwise
modily amortization of the sums secured hy this Mortgage by reason of any demand made by the origingl Account Holder or
Account Holdur's succussors a interest. Any forebearance by us in excreising any right or remedy shall not be a waiver ol or
preciude the exercise of any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants und agrecmenis of this
Mortgage shull bind and benefit the saccessors and assigns of you und us, subject 10 the provisions umeragruph 12, Your
covenunts wad agreements shall he joinn and several. Any Morigagor who co-signs this Mortgage but dous not execute the
Agreement: (i) is ca-signing this Morigage only to mostgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Morgage, (hy is rot personally obligated 10 pay the sums secured by this Morigage; () does not have gecess o
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree to extemd, modify, furchear or make any
accommudations with regard 1o the werms af this Mortgage or the Agreement without that Martgagore's consent. Such a
Mortgagor is identificd below by exceuting this Morngage as an “ether owner® of the Property.

10, Privr Mortgages. You covenant snd sgree to comply with all of the wrms and conditions und covenants of any
mortguge, trust deed or similar seeurity instrument affecting the Property which bas or may have priority over this Morigage,
including specificaily, but not timtted to, timely making the payments of principal and inierest due thereunder. Your failure to
make such paymenls or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
sccurily agreemenss shall constitule a default under this Morigage, and we may invoke the remedies specificd in parsgraph 14

hereol.
11, Default.

{a) The vecurrericeaf any of the following cvents shall constitute a default by you under this Mortgage: (1) faflure o pay
when due any sum of moaney duc uader the Agreement or pursuant to this Marigage: (2) your action or inaction adverscly
uffccts aur securily far fc-asroement or any right we may have in that seeurity; (3) you gave or give us any false or materially
misleading information in conpection with any Loun 10 you or in your applicstion for the Preferred Line Account; (4) 1htle to
your home, the Property, is traisfesved ax more fully described in paragraph 12 below; or (5) any of you die.

(h) I you arc in defauh underthe Agreement or Yhis Martguge, or if you sre gn officer subject 10 regulation "O® as
publisticd by the Federa) Reservidoan) we may ermingie your Preferred Line Account snd require you to pay immedialely
the principal balance outstanding, aly 2wl al) interest you may owe an that amoun), together with ail other fees, cosis or
premivms charged (o your account. Tie/principal balance oulstanding under the Agreement afier defuuit shafl continue o
acerue fnterest urlil paid st Whe Tile providaaor in the Agreement ss i no defauft had occurred. In addition 1o the right to
terminate your Prefecred Line Account and dechine all sums immediately due and owing under the Agreement, in the event of a
default, we shall have the right to refuse o maxadditional Loans o you under the Agreement (reduce your Credin Limit), If
we refuse 10 make additional Loans (0 yoo after &zl bul do not ierminate your gccount, you must potify us in writing if you
wauld fike (0 obutdn further Loans and cun demons(rase Zaat the condiion that led 1o the default no longer exists.

12. Tranyfer of the Property. 1 all or any pard o5 the Propenty, or an interest therein s sold on trunsferred by you, or il
the beneficial interest, o any part thereof, in any land rusd pelding 1ite w the Property is assigned, sold or transferred, or if
you or the titie halding trust enter into Articles of Agreenient for Deed orF any agreement for insinfiment sale of the Property
or the beneficial inferest in the title hoyding land trusy, witiiout our priar writien consent, excluding: (#) the creation of &
purchase money security imcrest for houschold applianees; (s adransier by devise, deseent or by operation of law upon the
death of a joint lwpant; oF (C) 1he grant of any leaschold interest of 2iece (3) years or less not containing an option to purchase,
we may, nl our optian, declare @) sums seeured by tis Moriguge (o' b2 inmmedialely due and payable,

13 Right to Reduce Line of Credit. We may reduce your Credit Limit or suspend your credit privileges (refuse to
make additionat Loansy i G the vatue ol the Property drops signidicantly below the appraised value upon which the
Agreement was hased; (b) s materlal change in your finuncial circumstances giecs us resson 10 helieve that you will not be able
10 make the required payments; (¢) goveramental action precludes us lrom caarging the Annual Percentage Rate permitied by
the Agreement or governmental action sdversely affects our Hen priorily such G she value of our security interest falls below
1209 of your Credit Limit; (4) we are notiticd by our Regulstory Agenty that conticuing 1o make Loans constitutes an unsafe
and unsound practice; or (e} you are in defsult ol any material obligation under e’ Adreement. If we refuse (0 maeke furiher
Loans to you, bus do not terminate your Preferred Line Account, you must notfy ainswriting iF you would like 10 oblain
further Loans and can demonsirate thal the vonditions that gave us the right 1o refuse to maks further Loans has chunged.

14. Acceleration; Remedies. Upon a Default hy you under this Mortgage, we, avour anlion, may require immediate
payment in full of al) sums sceured by this Morigage whhout further demuand and may forzciose this Mortgage by Judicial

roceeding, We shall be enmitled 1o collect afl expenses incurred in pursuing the remedics provided in this paragraph 14,
ncluding, but not limited to, reasonuble anorneys’ fees and costs of tde evidence.

1S, Wadver of Homestead. Y ou waive all right of homestead exemplion in the propeny.

{continued on puge 3)
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'Federal Savings Bank
HEQUEST FOR NOTICE OR DEFAVLYT
AND FORECLOSURE UNDER SUPFERIOR
MORTGAGES OR DEEDS OF TRUNT

-

Borrower and Lenduer request the holder of any morigage, deed of trust or other encumbrance with a llen which has
priority aver this Mortguge to give Notice to Lender, at Lender's sddress sct forth on page one of this Martgage, of any defauls
under the superior encumbrance and of any sale or other foreclosure action,

IN WITNESS WHEREOF, Borrower has exceuled this Mortgege.

Dated: '_./_ &/
(G y 7 Lﬁf

r; Lnrl A. Alexfinde nw, r Georg M Alexander

yte of Mlinois e
County of f%ﬂf_@ o } 55

I, the undersigned, s« Motary Public in and for said County, in the Steie aforesald, DO HEREBY CERTIFY that Lori A,
Alexander , and George M. Alexander , her husband personally known 1o me (o be the sume person whose pames are
subscrihed 10 the foregoing (ostrument, appeared before me this day in person, and scknowledged that they signed and
delivered the suid instrument as Zneis free and volumtary act, for the uses and purposces therein set forth,

Given under my hand and 0fitint seul, thisad___ day of —0E 194

Cumn”“ninlﬁ Expircs ~

$ “Orkai 1Al SEAL”
4 ISABEL BORRERO

$ NOTARY PUSBLIC, STATE OF LLINOIS
]I My Commission Explres 11/29/94

134 504 G374
4 1RAJ2 %002

"~
~

preg
=2
&
[ d
r~
F 2o
=
=)
o
o

136
SIGNITI

Ye2ZeELShe

hddth9he

MORTOAGE ()
Clopank, Federal Savings 1lank CITIRANK COPY: Poren PL. 4300 { 1OF))
300 West Madwon Steset, Chicage, lilivkos elwa !




