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Preferred Line
' : 4
This tnatrument wis prepared by: 'j}&h MLJZJMJ" 2 500 West Madison Sireet
7 Chicago, INinols 60661
Please return recorded Mortgage to:

Rel.No.: 940503002330 Cltibank
MT 765
670 Mason Ridge Drive

St. Louis, Mo. 63141

THIS MORTGAGE ("Muortgage®) is inade this
between Mortgagor, Juseph Lupo never married , und Jesse Garza ILhever married (herein "you,” "your” or
“yours®) and the Mortgagee, Citibank, Federul Savings Bunk, a corparation organized and existing vnder the Jaws of the
United Stales, whose address is 500 West Madison Street, Chicago, Illinois 60661 (herein "we,” "us® or "our”).

WHEREAS, Joseph Lupo , and Jesse Garza H is (arc) indebted to us pursuant 10 a Preferred Line Account
Agreemen| ("Agreement”) of cven dale hereof, in the principal sum of U.S. § 7,000,00 , (Borrower's "Credit Limit") or so
much ol such princizal as may be advanced and outstanding, with interest thercon. The Agreement provides for advances to be
made for seven (7yvears from the date hereof (the "deaw perlod®™). We muay, in our sale discretlon, extend the draw period for
an additional seven (73 years, The draw period will be Tollowed by an additional pesiod of seven (7) yedrs (1he "repayment
. pertod®). The Agreeracnoprovides for periodic monthiy installment payments of (a) principal of 1/841h of the principal balance
outstanding and unpadasof (i) the date of the most recent hilling statement to you thercunder for bilting cycles beginning
during the draw period o7 (i, the beginning of the first day of the repayment period for any billing cycle beginning during the
repayment period; and (by ‘aterest, optional credit fife and/for disability insurance premiums, and miscellancous fees and
charges until the end of the repayaent period; all such sums, if not sooner pald, being due and payable fourteen (14) years from
the date hereof, ar, if we have extesded the draw period, twenty-one (21) years from the date hereol, the ("Maturity Date”).

To secure 10 us: (8) the repaymont of the indebledness evidenced by the Agreement, wilh inlerest thereon, 1he payraent
of all other sums, with inlerest therean eavanced in accordance herewith to prolect the Mortgage, and the performance of the
covenants, and agreements of you herein Zantained; (b) the repayment of any future advances, with interest thercon, made by
us pursuant to paragraph 7 hereof (such advances pursuant 1o paragraph 7 hereof of principal made after the date begeol being

ff) referred to as “future advances™); (¢) any "Lowes™ ‘advances of principal after the dale hereof) as provided {or in the Agreement
™ (it being the intention of you and us tha 81) such Loans made after the date hereof enjoy the same priority and securily hereby
| created as if all such Loans had been made on Zne date hercof); and (d) the performance of your covenants and agreements
} under this Morigage and the Agreement secured hershy. For this purpose, you do hereby mortgage, grant, convey and warrant
(unless you are an [Hinois tand trust, fn which case vou (aorigage, grant, coavey and quit claim) 1o us the following described

\‘ﬁ property ( “Property® ) located in the County of Coukanda State of Itlinols:

Q37 SF S.S.0. ..

S\...

g See attached description

\0 .LN.No. 1: 17-03.207-061-1225 PROPERTY ADDRESS: 100 East Walton Place #39%F
Chicago, I1 60611

% P
ét P.LN. No, 2:
You covenant that you are lawlully seized of the estatre hereby copeeyed and have the right 1o martgage, grant and convey
the Property and that the Property is unencumbered, except for encumbenices of record. You, unless you are an [linois Jand
& trust, warrant and will defend generally the title to the Property against all clajzisand demands, subject to any encumbrances of
record.
* Covenants. You and we covenant and agree as follows:
1. Payment of Principal and Interest. You shall prompily pay when duc by 1he terms of the Agreement the principal
‘& of and interest accrued on the indebtedness evidenced by the Agreement, together wills any other fees, charges or premiums
imposed by the Agrecement or by this Morwgage.

2. Line of Credit Loan. This Morigage sccures a Line of Credit Loan Agreement. " ou will enjoy access 10 that Line of
Crediv during the first eighty-four (84) billing cycles or, if we extend the draw period, the lirst.ane hundred sixty-cight (168)
billing cycles,

3. Agreed Periodic Payments. During the term hereof, you agree to pay on or before who’piyment due date shown on
edich periodic Billing Statement the Minimum Payment Due for that Billing Cycle (each Billing Cycle/wili be approximately one
month). The paymeni due date for each Billing Cycle is approximatcly twenty-five (25) days afier the 2izse of the Billing Cyule.
I, on the Mauurity Date, you still owe amounts under the Agreement, you will pay those amoun.<.ir-full on the Muturity

smmmn Date.
4. Finance Charges. You agree (o pay interest (a "Finonce Charge”) on the Outstanding Principal Balance of your
u Preterved Lince Account as determined by the Agreement. The rute of interest ("Annunl Percentage Rate”) may vary monthly

a  but will not excecd 25.0% per annum,
<) 5. Application of Payments. Unless appilcable law provides otherwise, all payments received by us under the
Agreement and this Mortgage shall be applicd as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereol
P | will be treated as Finance Charges for purposes of application of paymenls only,

Charges; Liens. Yau shall pay all 1axes, assessments, charges, fines and impositions altributable 1o the Property

‘5< which may attain priority over this Mortgage, and leaschold paymenis or grounds renls, ifany. You shall promptly furnish to us
w receipts evidencing these paymenis,

: 7. Protection of Our Rights in the Property; Mortgage Insurance, If you fuil to perform the covenants and
m agreements contained in this Morigage, or there is a legal proceeding that may significantly affect our rights in the property

(&uch as a proceeding in bankrupicy, probate, for condemnation or to enforee laws or Regulations), then we may do and pay for
whatever §s necessury to protect the value of the Property and our righls in the Property. Our action may include paying any
sums securcd by a licn which has priority over this Morigage, appearing in court, paying reasonable attorneys' fees and entering
on the Property 1o make repairs. Although we may (ake action under this paragraph 7, we do not have 10 do so.

Any smounts disbursed by us under this parugraph 7 shall become additional debt of yours secured by this Morlgage.
Unless you and we agree 1o other terms of payment, these amounts shail bear interest from the date of disbursement at the rate
provided in the Agrecement and shall be payable, with interest, upon notice from us to you reguesting payment.

8, Barrower Not Released; Forebearance by Us Not a Waiver. Exicnsion of the draw peried or the time for
payment or modification of amortization of the sums sccurcd by this Mortgage granted by us to any successor in interest of
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UNIT NUMBER 39-'F'y [N THF 100 FAST WALTON CONDOMINIUM, AS NELINEATEC
ON A SURVEY OF THE FOLLDWING DESCRIBED PARCEL:

PARTS OF LOTS B8y 99 10y 1ly AMD 12 IN MOSS SURDIVISION OF PART OF LOY
10 IN THE SOUTH 1/2 OF BLOCK B IN CANAL TRUSTEES! SUBDIVISION OF
SECTION 3¢ TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRND PRINCIPAL
MERTDIAYe IN COOK COUNTY, ILLINOISy WHICH SURVEY IS ATTACHED AS EXHIBIT
YAY TG DOECLARATION OF CONROMINIUM RECORDED AS DOCUMENT NUMRER 24262415
AND REGISTCRED AS DOCUMENT NUMDER LR2990252; TOGETHER WITH AN UNMODIVIDED
PERCENTAGE IMTEREST IN SAIO PARCEL (EXCEPTING FROM SAID PAHCEL ALL THE
PROPERTY ANT 3PACE COMPRISIMG ALL THE UNITS THEREOF AS DEFINED AND SET
FORTH IN SAIU-DCCULARATION AND SURVEY}s IN COUK COUNTYy ILLINOIS,
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yours shall not aperate to release the Bability of the orlginul Preferred Account Holder's or your successor in interest. We shall
not be reguired (o commence proceedings aguinst any successor in Interest or refuse (0 extend Ume for payment or otherwise
modify amortization of the sums secured by this Mortgage by reason of any demand made by the originil Account Holder or
Account Holder's successors in interest. Any forebearance by us in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

9, Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Murtgage shail bind and benefit the successors and assigns of you and us, subject 1o lh«:\fmvls!nns urJaarugraph 12. Your
covenants and agreements shall be joint and several. Any Morlgagor who co-signs this Morigage but daes not exccute the
Agreement: (a) is co-signing this Mortgage only to mortgage, grant and convey that Mortgagor's interest in the Property under
the terms of this Morigage; (b) is not personally obligated to pay the sums secured by this Mortgage; (¢) does not have access to
the Line of Credil; and (d) agrees that we and any other Kdurtgagur may agree to extend, modify, forebear or make any
accommaodations with regard Lo the terms of this Mortgage or the Agreement without that Maortgagor's consent. Such 4
Mortgagor is identilicd below by executing thls Mortgage as an "other owner® of the Properny.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenanls uf any
mortgage, 1rust deed or similar securily instrumaent affecting she Property which has or may have priorily over this Morigage,
inctuding specifically, but not Hmited ta, timely making the payments of principal and intcrest due thereunder. Your fallure to
make such paymenis or keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
security agreements shall constitute a default under this Mortgage, snd we may invoke the remedies specified in paragraph 14

hereof,

11. Defauls.

() The occurrepze of any of the following events shall constitule o default by you under this Morigage: (1) failure to pay
when due any sum «f money due under the Agreement or pursuant to this Mortgage; (2) your action or [naction adverscly
affeess our seeurily forlth, Agreement or sny right we may huave In thal security; (3) you gave or give us any false or materially
misleading information ir connection with any Loan 10 you or in your application for the Preferred Line Account; (4) title 10
yaur home, the Property, ivircnsferred gs more fully deseribed in paragraph 12 below; or (5) any of you dic.

(b) If you are in defuuly vader the Agreement or this Mortgage, or if you are an officer subject 1o regulation *0O" as
published by the Federal Reseive @goard, we may terminate your Preferred Line Account and require you to pay immediately
the principal balance outstunding, »ay and all interest you may owe on that amount, together with all other lecs, couls of
premiums charged to your accoual. The principal balance outstanding under the Agreement after default shall continue o
accrue Interest until paid ot the rate provided Tor In the Agreement as {0 no default had oceurred. In addition (o the fght to
werminate your Preferred Line Account uns dectare all sums immedintely due and owing under the Agreement, in the event of a
default, we siml) have the right to refuse to makeadditional Loans 10 you under the Agreement (reduce your Credit Limit), I
we refuse W make ndditional Loans to you af er default, but do not terminate your account, you must natify us in writing if you
would ke 1o obtain further Losns and can demarsizate that the condition that fed (o the defsult no longer exists.

t2. Tranxfer of the Property. if ull or any-privof the Property, or an interest theretn is sold or transferred by you, or if
the beneficinl interest, or any part thereaf, in gny lund rust holding Litle to the Property is assigned, sold or transferred, or if
yuu or the ttle holding trust cnler into Anticles of Agicement for Deed or any agreement for installment sale of the Property
or the beneficial Interest in the title holding fand Trust, *avhout our prior written consent, excluding: (u) the creation of u
purchase money sccurity interest for household applfances; (b a fransfer by devise, descent ar by operation of law upon the
death of 8 joint tenant; or (¢) the grant of say keaschold intercs? 0 three (3) years or less not containing an opion 1w purchase,
we may, ut our option, declare sl sums secured by this Mongag: 2o be immediately due and payable.

13. Right to Reduce Line of Credit, We may reduce you? Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (u) the value of the Property drops digrificantly below the appraised value upon which the
Agreemeni was bascd; (h) a materlnl chunge in your finincial circumsiarces gives us reason o believe that you will nat be able
10 make the required payments; (€) governmental action precludes us frorochnrging the Annual Percentage Rute permitied by
the Agreement or governmental action adversely affects our tien priority such tiat the value of our security interest falls below
120% of your Credit Limit; {d) we are notificd by our Regulatory Agency tha, continuing to make Loans constitutes an unsafe
und unsound practice; or (¢) you are in default of any material obligation underise Agreement. If we refuse 1o make further
Loans 10 you, but do not 1lerminate your Preferred Line Account, you must noLfy us in writing if you would like to oblain
further Loans and can demonstrate that the conditions that gave us the right 1o refuse sorriake further Loans has chunged.

14. Acceleration; Remedies, Upon a Default by you under this Mortgage, we, ai nur aplion, may require immediate
payment in full of »ll sums sccured by this Morigage without further demand and nuay fereclose this Morigage by judiciat
procecding. We shall be eniitled to collect all expenscs Incurred in pursuing the remediss provided in this paragraph 14,
including, but not limited to, reasonable attorneys® fees and cosis of title evidence,

\S. Waiver qf Homestead. You waive all right of homesicad exemption in the property.

(continued on page )
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REQUEST FOR NOTICE OR DEFAULY
----------------------------------- AND FORECLOSURE UNDER SUPERIOR ememscememeratesrensuerssntersnnTEEamrs
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a len which has
priority aver this Mortgage o give Notice to Lender, at Lender’s addeess set forth on puge one of this Mosigage, of any default
under the superior encumbrance and of any sale or ather foreclosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Morigage.

Dal;'d: J:A’?ﬁv

Toseph

S}filu} ’“ﬁii‘_‘tfj } SS

County of

1, the undersigned, o Motary Public In and for said County, In the Stake aforesatd, DO HEREBY CERTIFY that Joseph
Lups , never marries , and Jesse Garza 11, never married personally known 1o me 10 be the same person whose
numes arc subscribed 10 1he (eragoing instrument, sppeared before me this day In person, and acknowledged that they signed
and delvered the said instrumers as-thelr free and volundary act, for the uses and purposes |hcicln scl forth. -

Given under my hang and o122 seal, this &I’L day of ﬁﬂ_?__rr_. Y
iy o tuert
ot /2/77 e .
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COLLEEN M. O BRiEN
NOTARY PUBLIC, STATE OF ILLINOIS
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