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Preferred Line
This Instrument was prepured by ’77.’@»- a3 M 3-11 ’(“ '1’?’ SO0 West Madison Street
v v Chicago, 1Hinols 60661

Please return recorded Morigage 1o

Rel.No.: 940608003460 Cltibank
MT 765
670 Mason Ridge Drive
St. Louis, Mo. 63141 '\)/
THIS MORTGAGE ("Mortgage”) is made this L L aeyol Corppal v _J

between Mosigagor, Paul A, Gajewskl , and Lisa L. Gajewski his wife (herein "you,” “your® or “yours*) and the
Mortgagee, Citibunk, Federnl Savings Bank, » caorporation organized and cxisting unhder the laws of the Uniled States, whose
address is 50 West Madison Strect, Chicago, Hbinois 60661 (herein "we,” "us™ or "our”).

wilEREAS, Paul A. Gajewskl | and Lisa L. Gajewskl is (are) indebied to us pursuant to a Preferred Line Account
Agreement ("Agreement”) of even date hereod, in the principal sum of US, $ 50,000,00, (Borrower's "Credit Limit®) o7 50
much of such principal s may be advanced and outstanding, with interest thereon. The Agreement provides for advances to he
made for seven (74 yoars from the date hereol (the “droaw period”). We may, in our sole discretion, extend the draw period for
an additional seven=<(7) yeurs. The draw period will be followed hy an additional period of seven (7) years (the “repayment
perind™). ‘The Agreesent provides for periodic monthly instaliment paymenis of (a) principal of 1/84th of the principal balance
outstanding wnd unpaid s of (i) the dine of e most receny billing stalement 1o you thereunder for billing cycles beginning
during the draw period Geq) the beginaing of the firss day of the repayment period for any hilling cycle beginning during the
repayment period: and (e pmicrest, opticaal ceedit life and/or disability insurance premivms, and miscellancous lees and
charges until the end of the repiyment period; atl such sums, B nol sootet paid, being due and payable fuurieen (14) yeurs from
the dute hereof, o, iFwe have eierded the draw period, twenty-one (21) years from the date hereod, the ("Maturity Dute”),

To secure to us: () the repayinent of the indebtedness evidenced by the Agreemend, wilh interest thereon, the payment
of ail other sums, with imerest thescon advanced in accordance herewith to prolect the Mortgage, and the performance of the
covenunts, and agreements of you herein ponlained; (b) the repayment of any future advances, with interest thercon, rade by
us pursuant Lo parngraph 7 hereot such-aduunces purswant to paragraph 7 hereol of principal made afier the dale hercof being
referred 1o us "future advances™); (©) any “towrs™Gadvances of principal after the date hereof) as provided for in the Agreement
(it being the intention of you and us that all such Loans mude afier the date hereofl enjoy the same priority snd security hereby
created as if all such Loans had bren made Gss Mae date hereaf); and (d) the performance of your covenants and agreements
gnder this Mortgage and the Agrecment sceurcs boreby, For this purpose, you do hereby mortgage, grant, convey and warrant
(unitss you are an [Hinois land trusi, in which caselyorn raortgage, grant, convey and quit claim) 1o us the following described

property { "Property” ) focated in the Counly of Cook 4w State of Hlinois:

LOT 19 IN RLOCK (2 IN LA GRANGE, BEING A SUBDIVISION OF THE EAST 1/2 OF THE SOUTHWEST 1/4
AND PART OF THE NORTUWEST /4 OF SECTION & 7OWNSHIP 38 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, LYING SOUTH OF THE CHICAGO, BURLINGTON, AND QUINCY
RAILROAD, IN COOK COUNTY, ILLINUOIS,

P.L.N. No. 1: 18-04-314-004-0000 PROTERTY ADDRESS: 213 South Madison Avenue
P.LN. No, 2: La Grange, IL 60525

You covenant that vou are lnwlully scized of the estate hereby conveyed and have the right 1o mortgage, grant and tonvey
the Property and that the Properly is unencumbered, excepl for encumbrancesof record. You, uniess you are sn 1Hinois land
trust, warranl and will defend geacrally the tive 1w the Property against all claims vid demands, subject (0 uny encumbrances of

record.

Covenunts, You and we covenant and agree as follows:

\. Payment of Principal and Inierest. You shall prompily pay when due by the terms of the Agreement the principal
of and interest acerued on the indebtedness evidenced by the Agreement, together with any other fees, charges or premiums
imposed by the Agreement os by ihis Morigage.

2, Line of Credit Loan. This Morngage secures a Line of Credit Loan Agreement. You wilt erioy aceess to that Line of
Credit during the first cighty-four {(R4) billing cycles or, if we extend the draw period, the first ope Buedred sixty-cight (168)
billing cycles.

A, Agreed Periodic Payments, Duting the term hereof, you agree 1o pay on or before the payrient due date shown on
cach periodic Billing Statement the Minimum Payment Due for thae Billing Cycle (cach Billing Cycle will e pproximately one
manth). The puyment due date for cach Billing Cycle is approximaltely twenty-five (25) days sfter the close of the Billing Cycle.

M, on the Maturity Date, you still owe amounts under the Agreement, you wHl pay thuse amounts in full on the Maturity
Date.
4, Finance Charges. You agree (o pay interest (s "Finnnee Charge') on the Outstanding Principal Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest ("Annual Percentuge Rate”) may vary maonthly
but will not exceed 25.0%% per anpum.

8. Application of Paymenis. Uniess applicable law provides otherwise, all puyments received by us under the
Agreement and this Mortgage shall be applicd us provided in the Agreement. Charges incurred pursuant to paragraph 7 hercol
will be treated as Finance Charges for purposes ol application of payments ondy.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions atirtbutable to the Property
which may attain priority over this Murtgage, and Jeaschold payments or grounds renis, if any. You shall prompily furnish to us
receipts evidencing these paymenis.

7. Protection of Our Rights in the Property; Mortgage fnsurance. If you iail 10 perform the covenants and
agreements contained in this Morgage, or there is a fegal procecding that may significanty affect our rights in the psopesty
{such as o proceeding in bankrupicy. probale, for condemnation or to enforee laws or Regulations), then we may do wnd pay (or
whatever §s necessary W protect the vadue ol the Property and our righls in the Property. Gur action may include paying eny
sums scensed by o Jien which has priority over this Morlgage, appearing in courl, paying reasonable atorneys’ fees and entering
on the Praperty to make repiiss. Although we may take action under this paragraph 7, we do not have 1o do so.

Any amounts dishursed by us under this paragraph 7 shall become additional debt of yours secured by this Moriguge.
Unless you and we agree to other werms of payment, these amounts shall bear interest from the date of disbursement al the rale
provided in the Agreement and shakl be payable, with interest, upon notice from us (0 you requesting payment.
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8. Burrower Not Released; Forebearance hy Us Not a Waiver. Lxicnsion of ihe drasw pertod or the bme for
payment or modification ol amonization of the sums sccured by this Mortgage granied by us 1o any successor in interest of
yours shull not operate to release the linbility of the original Preferred Account Holder's or your successor in interest. We shall
not be required tor commence proceeditegs agininst any suceessor in interest or refuse (o extend tme for payment or otherwise
modify amortizition of the sums secured by this Morigage by reason of apy demand made by the original Account Holder or
Account Holder's successors in interest, Any forebearance by us in excreising any right or remedy shall not he a waiver of or
preciude the exercise of any right or remedy,

9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Mortgage shatl bind and benelit the successars and assigns of you and us, subject to the provisions of paragraph 12, Your
covenants und agreements shull be joint and several, Any Mortgagor who co-signs this Morigage but does not execute the
Agreement: (a) Is ca-signing this Morigage only to morlguge, grunt snd convey thal Morigagor's interest in the Property under
the terms of this Mortgage; (b) is not persanally obligated to R:'ty the sums secured by this Mortgage; (©) does not have aceess to
the Line of Credit; and (dy agrees that we and any other Mortgagor may ugree to exiend, modify, forcbhesr or make any
accommodations with regard (o the weems of this Morigage or the Agreement without that Morigagos’s consent. Such a
Morgagor is identificd belaw by executing this Mortgage as an "other owner” of the Property.

10. Prior Mortgages. You covenant and agree to comply with all of the terms and conditions und covenunts of any
mortguge, trust deed or similar seeurity instrument affecting the Propeny which has or may have priority over this Morigage,
including specifically, but not timited 1o, timely making the payments of principal and interest due thereunder. Your faiivre 10
make such payments or keep such terms, conditions and covenanis as provided (or in such prior morigeges, 1rust desds or
securily agreemups shall constitute o deluult under this Morigage, and we may invoke the remedies specificd in paragraph 14

hereol.

11, Default.

(w) "The occurrence odany of the tollowing events shall constitute a default by you under this Morigage: (1) fulture 10 pay
when due any sum of moncy doe under the Agreement or pursuant (o this Martgage: (25 your getion or inacton adversely
affects our security for the Agreement or any right we muy have in that seeurity; (3) you gave or give us any false or materially
mistcading information in coapzation with any Loan 1o you or in your application for the Preferred Line Account; (4) title 1o
yout home, the Property, is trunsiorred as more fully described in patagrph 12 hetow, or (5) any of you dic.

(b) If you are in default unies the Agreement or this Martgage, or if you are an officer subject 1o regulation "O® as
published by the Federal Reserve Bonrd, we may terminate your Preferred Line Account and require you (o pay immediately
the principal balunce cutstanding, aay o2 alb inlerest you may owe on that amounl, together with all other fees, couts or
premiums charged 1o your account. Toe principal balunce omsianding under the Agreement after default shall continue o
accrue interest until paid an the rate providca for in the Agreement us if no default had oceurred. In addition Lo the right 1o
terminale your Preferred Line Account and ceclare all sums immediately due and owing under the Agreement, in the event of a
default, we shall have the right 1o refuse 1o mags additional Loans (o you under the Agreement (reduce your Credit Limit), If
we refuse to make additionnt Laans 1o yauw after degpalt, but do pot terminate your accouns, you must notify us in writing if you
would like to obtain further Loans and can demonsira’e Jnat the condition that led 1o the default no lorger exists,

12. Transfer of the Property. If all or any parl OF the Property, or an interest therein is sold or transferred by you, or if
the bencelicial interest, or any part thereof, in any jand truse nolding titke 10 the Property is assigned, sold or transferred, or if
you or the title holding trust enter into Articles of Agreeraent Tor Deed ar any agreement [or installment sale of the Property
or the beneficial interest in the titde holding land trust, wizaaut our prior written consent, excluding: (a) the creation v a
purchuse moncy seeurity interest for houschold applinnces; (hY saransfer by devise, descent ar by operation of law upon the
death of a joint (enant; or (¢) the grant of any leaschold interest OF viiree (3) years or less not containing an option to purchase,
we may, al our option, declare all sums secured by this Morigage w e immedimely due and payable.

13, Right to Reduce Line of Credit. We may reduce your/Cledit Limit or suspend your credit privileges (refue to
make additional Loans) if: (i4) the value of the Property drops signidzantly below the appraised value upon which the
Agreement was based; (b) a material change in your financial circumstances piacs us reason 1o belicve that you will nol be able
to make the required payments; (¢) governnental action precludes us from carging the Annual Percentage Rale permitted by
the Agreement or goveramental action adversely affects our Hen priority such thed the value of our secufrity interest falls bolow
120 of your Credit Limit; (d) we are notified by our Regulatory Agency that coriinuing (0 make Loans constitules an unsafe
and unsound practice; or (¢) you are in defuull of any material obligation under theZpreement. If we refuse 10 make further
Loans to you, but do not terminate your Preferred Line Account, you must notiy »<in writing il you would like to oblaln
further Loans and can demanstrate that the conditions that gave us the right to refuse vq make further Loans has changed.

14. Acceleration; Remedies. Upon a Default by you under this Mortgage, we, al vur option, may require immediate
payment in full of all sums sceured hy this Mortgage without further demand and may forsciase this Morigage by judicial

rocceding. We shall be entitled to cotlect all expenses incurred in pursuing the remedies provided in this paragraph 14,
ncluding, hut not timited to, reasonable atlorneys' fees and costs of title evidence.

18. Waiver of Homestead. You waive all right of homestead exemption in the property.

(continued on page 3)
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REQUEST FOR NOTICE OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR  cccireeiiieer i iicneccaaersnnees
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgoge, deed of trust or other encumbrance with & Hen which has
priority over this Mortgage to give Notice w Lender, al Lender's address set forth on page onc of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREQF, Borrower has execuled this Mortgage.

Daled: (ﬂ/fzfaé‘ (? C/

Tl E

v

o Pavl A, Cajewaki

Swuie ol Hlinods
Counly of } SS
§ the undersigned o Matary Public in and for sald County, in the State aforesaid, DO HEREBY CERTIFY that Paul A,

Gajewski , and Lisa 7. faoiewski , his wife personally known to me to he the same person whose namcs are subscribed
10 the forcgoing instrument, spocared before me this day in person, and acknowledged thit they signed and delivered 1he sald

instrument as thelr free and voisataoy act, for the uses and purposes therein set forth.
1y LY

Given under my hand and onficicy seal, this A day of RPTY
L1 /55 ) x Zzz(géﬁ (2 ol
oary Public

Commission Expires

YOFFICIAL SEAL®
MICHELE A, ZAREMAA
Notary Public, State of [liinols
My Commission Expires 10/11/88
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