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NAME AND ADDRESS OF MORTGAGOR(S):
SAMMY BETTS AND HI1IS WIFE
ARNIE K. BETTS AS JOINT TENANTS

N EE P
3332 HIGH RIDGE RD 16309
HILLSIDE, IL 60162
MORTGAGEE:

THE CIT GROUP/CONSUMER FINANCE, ING
377 E. BUTTERFIELD ROAD .
S8UITE 560 DEPT-01 RECORDING ‘ 92350

LOMBARD, IL 60148
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DUE DUE .y ‘
08/26/94s | 07/236/99 Wﬁg
The words *1,” "me,” and “riy” ~zfer to sli Morigagors indebled on the Note sdéured by this Mortgage.

The words “you® and “your” 7afe to Montgagee ardi Morigagee's assignee If this Mostgage In assigned.

MORTCAGE OF PROPERTY
Ta secure payment of & Note | sigria today promising to pay to your order the sbove Principal Balance tngether with inorost at the

interest rate set forth in the Note, cach of tyv. widersigned grants, morigages and warranis to you, with morigago covenants, the real estale
described below, all fixtures and personal 1 roperty located theroon and all present and future improvements on the real estale (colloctively

the "Property”) which is located in the County of = ) __ _COOK
in the State of lilinois:

LOT 20 IN BLOCK 3 IN HILLBID: MANDR. A BUBDIVISION DF PART OF THE
NORTH HALF OF THE NORTHWEST JUARTFE OF SECTION 17. TOWNBHIP 30
NORTH. RANGE 12. EABT OF THE TH{I{/N PRINCIPAL MERIDIAN. ACCORDIM3
70O THE PLAT THEREOF RECOROED ODCTLOZR 8. 1848. AB DOCUMENT 136818748.

IN COOK COUNTY. ILLINDIS.
JaL20 509

Permanent Index Number: 15-17-103-016
Street Address: 332 HIGH RIDGE RD, HILLSILI . IL 60162

borcby releasing and waiving all rights under uad by virtue of tho homestead exemptiot lav/s of the Siate of [llinots.
NOTICE: See Other Side For Addit’onul Provisions

Signed snd scknowledged in the presence of

8 BET''S
, el (sea

(Tyys of peiniausw helvw g7 o v)
ANNIE K. BETTS

Z

ACKNOWLFDGEMENT

I KATHLEEN KORNFEIND , centily that SAMMY BETTS

[end ANNIE K., BETTS , his/her spousc, } persopally known o me 1o be the sama person(s) whose
name(s) is/are subscribed 10 the foregoing instrument, appeared before me this day in person and acknowledged that he/shefthey signed and
delivered the instrument as his/herAheir free and voluatary act for the uses and purposes therein set forth, including the release and waiver

@ the right of homestesad. \
"g?——hu———' 1994 Mflf/\@f A 4 - e
Notary Publi
\ [Seal] OFFICIAL SF AL
. pared by and ording should be returned NOTAEQT:‘U%ELEN Kggpuggwmr
: . 8 Ly -
was pre Yy upon recording o o, co"mss‘mﬂepmes ower

IT GROUP/CONSUMER FINANCE, ENC.
(Typu Nomm)

PO Box 270655, Oklahoma City, OK 73137-0655

(Type Address)
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cbligailons, water ratos and any other charges against the Property, whether superior of inferior to the lien of this morigage, maintsin hazard
insurance on the Property in your favor in a form and amount sslisfactory U3 you and mainiain and keep the Propssty in good repair s
all imes during the term of this mortgage. You may pey any such tax, lien, asscaament, obligation, water rates, premium or othes charge
(including any charge io maintain or repair the Premises) or purchase such insurance in your own name, if | fail to do s0. The amount you pey
will be due and paysble o you from me on demand, will bear an interest charge st the interest rate set forth in the Noie secured by this
mortgage if permitted by law or, if not, sl the highest lswfu) intereat rate, will 52 an additional tien on the Property and may be anforced and
collectad in the same manner as the other cbligations secured by this mortgage. The insurance carrier providing the insurance referred to
above will be chosen by me subject to your approval which will not be unreancaably withheld. All insarance policies and renewals must be
soceptable to you and must include & standard mortgagee clause. You will have the right to hold the policies sad renewals. If you require, |
will promply give to you all receipts of paid premiums and renewal notices. In the event of a loss, [ will give prampt notice to the insurance
carrier and you. You may flle proof of loas if not made prompty by me. [nsurance proceeds will be applied to the restorstion or repair of the
Property damaged or, st your option, the insurance proceeds will be applied to the sums, sccured by this mortgage, whether or not then
due, with any exceas paid to me. [ [ shandon the Property, or do not answer within ten (10) days, a nolice from you that the insuranoe casrier
has offered to seitle & claim, then you may collect the insurance proceeds. The ten (10)-dey period will begin whena the notice is given
TITLE - | warrant the title to the Property. [ further warrant that the licn created by this mortgage is a valid and enforceable sccond Lien,
subordinate only to (1) the advances actually made and secured by any first mortgage, and (2) asemonts and restrictions of record existing as
of the date of this morigsge, and that during the entire term of indebtedness secured by this mortgage such lien will not become subordinate
o anything alse, including subsequent advances secured by any first morigage.

CONDEMNATIO - The procesds of any sward or claim for demages, direct or consequential, in connection with sy condemmnation (the
taking of my pro sty jor s public use) or any other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignod and will be 7aud to you and are subject Lo the lien of this mortgage. In the event of a taking of the Property the proceeds will be
spplied (o the sums sec irer. by Lhe mortgage, whether or not then due, with any excess paid to me. If the Proporty is abandoned by me, or if,
after notice by you to me st he offers Lo make an awnrd or settle a claim for damages, | fail 1o respond 1o you within en (10)
days after the date the notice 18 11ven, you are avthorized to collect and apply the procecds, st your option, cither to the restoration or repair of
the Property or to the sums secured 5 the mortgage, whether or not then due.

CONSENT TO TRANSFER OR 1 TERATION - Except in those circumsiances in which foderal law otherwise provides, [ will pot,
without your prior written consent, sel’ = ransfer the Property or alter, remove or demolish the Property.

DEFAULT - If | defauk in paying any part i the obligations secured by this mortgage or if | default in aay other way undes this mortgage or
under the note which K secures, or f | del~4 nder the terais of any other mortgage or security document covering the Property, the full
unpaid principal balance and sccrued and unpeid i=>rest charge will become due immedistely if you desite, withowt your advising me. |
agrec to pay all costs and disbursements (includic g resuonsble sitorney fees) to which you are legally entitled in connection with any suit to
foreciose on or collect this mortgage. [f any money o '2n over afler you foreclose on this mortgage and deduct such costs and disbursements,
it will paid to the persons legally entitied o it, but if an*io=i.+y is sill owing, [ agree to pay you the balance.

APPOINTMENT OF RECEIVER AND ASSIGNMENT JF RENTS - | agree that you are entitled to the appointment of a receiver in any
action to foreclose on this mortgage and you may also enter inn. Property and take possession of it, rest it if the Property is not already rented,
receive all rents and apply them 1o the obligations secured by thir mo:igsge. I amign all rents to you but you agree that | may continue 10
collect the rents unless | am in defaukt under this mortgage or the Aote.

RIGHTS CUMULATIVE - Your rights under this martgage will be (epr rate, distinct and cumulstive and none of them will be in exclusion
of any other nor will any act of yours be considered as an election 1o pecsee! under any one provision of this mortgage to the exclusion of
any other provision.

NOTICES - I agree thet any notice and demand or request may be given to me 7 dF .7 in person or by mail.

EXTENSIONS AND MODIFICATIONS - Each of the undersigned agrees that 50 sxiension of time or other varistion of any obligation
secured by this mortgage will affect any other obligations under Lhis mortgage.

APPLICABLE 1LLAW - This mortgage is made in accordance with, and will be co(strue d under, the laws of the State of Illinois, and
applicabje federal law.

FORECLOSURE - In the event that any provision of this mortgege is inconsistent with any pov vision of the [llinois Mortgage Foreclosure
Law Chapter 110, Sections 15-1101 et. seq., III. Rev. Stat., as amended (*Act”). the provision”. of (e Act shall take precedence over the
provisions of this Mortgage, but shall not invalidaie or render unenforceable any other provision <( his mongage that can be construed in 8
manner consistent with the Act. If any provision of this mortgage shall grant you any rights or remedi=s upon my default which are more
limited than the rights that would otherwise be vested in you under the Act in the absence of said ;rovisi~a, you shall be vesiod with
the rights granted in the Act to the full extent permitied by law,

MAXIMUM AMOUNT - The maximum amount of principal, interest, future advances and other amounts (=w x bereinafier owed) thet
shall be secured by this mortgage shall be double the original principal balance hereinabove stated.

RESPONSIBLE PARTY TRANSFER ACT - | repreaent and warrant that the Property does not contain any undcy.ovnd storage tanks or
conditions which require notification or compliance with the Responsible Party Transfer Act of 1988, as amendcs Zilinois Annotated
Statutes, Chapter 30, Paragraph 901 et. seq.), in conjunction with the execution and delivery of this morigage.

EXCESS INTEREST - It being the intention of you and me to comply with the laws of the Siate of Illinots and applicable federal law, it is
agreed that notwithstanding any provision o the contrary in the Note, this mortgage, or any of the other loan documents, no such provision
shall require the payment or permit the collection of any amount ("Excess [pierest”) in excess of the maximum amount of interest permitted
by law to be charged {or the use or detention, or the forbearance in the collection, of all or any portion of the indebledness herety secured. If
any Excess Interest is provided for, or is adjwdicated Lo be provided for, in the Note, this mortgage, or any of the other loan documents, then
in such event (a) the provisions of this paregraph shall govern and control; (b) 1 shall not be obligsted to pay any Bxcess Interest; (c) any
Excess Interest that you may have received hereunder shall, at your option, be (i) applied ss 3 credit against the then unpaid principal balance
under the Note, sccrued and unpaid interest thereon (not to exceed the maximum amount permittad by law), or both, (1i) refunded to the payor
thersof, or (1ii) any combinstion of the foregoing; (d) the rate of interest under the Note shall be susomatically subject to reduction to the
meximum lawfui rate allowed under the laws of [llinois or applicable federal law and the Note, this morgege, and the other loan documents
shall be deemed to have been, and shall be, reformed and modified W reflect such reduction in the rate of interest under the Nose. s
RECEIPT OF COPY - Esch of the undersigned acknowiedges receipt of s completed and signed copy of this mortgage.

BINDING EFFECT - This mortgage is binding on and inures to both your and my successors and assigns.




