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same date as this Security instrument ('No‘e"), which prevides for monthly payments, with
the full debt, if not paid earlier, due and pajatle on JULY €1, 2024

for interest at the yearly rate of

SiX AND ONE EIGHTH '
=~=%). This Sscurity Instrument srcures to Lender: |3} the repayment
of the debt sevidenced by the Note, with intargst and all renewals, extensions and
modifications of the Note; (b} the payment of all other suins, with interest, advanced under
paragraph 7 to protect the security of this Security Instrumenrand (¢} the performance of
Borrower's covenants and agreements under this Security Instrumsict-and the Note. For this
purpess, Borrower does hersby mortgage, grant and convey o Lender the following

County, lllinos:

LOT 916 IN STRATHMORE SCHAUMBURG, UNIT 11, BEING A SUBDIVISION OF PART. OF THE
WURTHEAST 1/4 OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF TH: THIRD
PRINCIPAL, IN COOK COUNTY, ILLINQIS; ACCORDING THE PLAT THEREQF RECORCCD
APRIL 18. 1972 AS DOCUMENT 21,872,536, IN COOK COUNTY, {LLINOIS,

Real Estate Tex ID1: 07-20-213-G07 Tax 1D2: VOLUME :

MAILING ADDRESS: ggg:ﬁﬂnrm 33;5;_3

1414 EXMORE DRIVE b Ohb045
SCHAUMBURG, 1L 60194-

which has the address of 1414 EXMORE DRIVE .
{"Property Address’);
TOGETHER WATH all the improvements now or hereafter eracted on the property, and

JILLINQIS-Single Family -Fannls Mne/Fraddie Mac UNIFORM INSTRUMENT

Form 3014 9/90
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all easements, appurtenances, and fixturas now or hereafter a part of the property. All
replacements and additions shall also be coversd by this Security Instrument All of the
foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and that the
Property is unencumbered, except for ancumbrances of racorc. Borrower warrants and will
defend generally the title tc the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covensnts for national use and
nof-uniform covenants with limited variations by jurisdiction to constitute 8 uniform
security in~trument covering real property.

UNIFOsM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymrit of Principai and Interest; Prepayment and Late Charges. Borrower shall
promptly pay whan dus the principal of and interest on the debt evidenced by the Nota
and any prepayment ard late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver
by Lender, Borrower shali-p»y to Lender on the day monthly payments are due under the
Note, until the Note is paia in-full, a sum (‘Funds’) for: (a) yearly texes and assessmants
which may sttain priority over ‘his Security Instrument as a lien on the Property; th) yearly
leasehold payments or ground rerts on the Property, if any; (c} yearly hazard or property
insurance premiums; (dl yearly flodd insurance premiums, if any, {e) yearly mortgage
insurance premiums, If any; and {f) any 1ums payable by Borrower to Lender, in accordance
with the provisions of paragreph 8, in leuw of the payment of mortgage insurance
premiums. These items are called "Escrow itamz" Lender may, at any time, collect and hold
Funds in an amount not to exceed the maximury smount a lender for a federally relatad
mortgage loan may require for Borrower's escrow account under the federal Real Estate
Settlsment Procedures Act of 1974 as smended rom time to time, 12 US.C. Section
2601 ot seq ('RESPA", unless another law that sppiies to the Funds sets a lesser amount
If so, Lender may, at any time, collect and hold Funds 'i-an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds dua-on the basis of current data
and reasonsble estimates of expenditures of future Eccrow Hems or otherwise in
sccordance with applicable law.

The Funds shall be held in an institution whose deposits e insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is such in institution} or in any
Federal Home Loan Bank. Lender shall apply the Funds to pay the Esciow tems. Lender may
not charge Borrower for holding and azpplying the Funds, annually aralyzna the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower intergst-wn the Funds
and applicable law permits Lender to make such a charge. However, Lencer may require
Borrower to pay a one—time charge for an independent real estate tax repcrting service
used by Lender in connection with this loan, unless applicable law provides otherwise.
Unless an agreement is made or applicabie law requiras interest to be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
may agree in writing, however, that interest shall be paid on the Funds, Lender shall give tc
Borrower, without charge, an annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds was made. The Funds are
piedged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed tha amounts permitted to be held by applicabie
faw, Lender shall account to Borrowser for the excess Funds in accordance with the
requirements of applicable law. If the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in
writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Borrowsr shall make up the deficiancy in no more than twelve monthly
payments, at Lender's sole discretion.

. =
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Upon payment in fult of sll sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender. If, under paragraph 21, Lender
shall acquire or sell the Propsrty, Lender, prior to the acquisition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisition or ssle as a credit against
the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments
received by Lender under parsgraphs 1 and 2 shsll be applied first, to any prepayment
cherges due under the Note; second, to amounts payakle under paragraph 2; third, to
interest due; fourth, to principsl due; and iast, (0 any late Charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, sssessments, charges, fines and
Impositions  attributable to the Property which may attain priority over this Security
instrumer«:,_and leasehold payments or ground rents, if any. Borrower shall pay these
cbligations i the manner provided in paragraph 2, or if rot paid in that manner, Borrower
shall pay thsm on time directly to the person owed payment Borrower shail promptly
furnish to Lerue all notices of amounts to be paid under this paragraph |f Borrower
makes these payments directly, Borrower shat! promptly furnish to Lender receipts
evidencing the payman’s. '

Borrower shall” premptly discharge any lien which has priority over this Security
Instrumaent unless Borrower: (s} agrees in writing to the payment of the obligation secured
by the lien in a manner accogtable to Lender; {b) contests in good faith the lien by, or
defends against enforcemenc of-the lien in, legal proceadings which in the Lender's opinion
operate to prevent the enforcumeiit of the lien; or (c) secures from the holder of the lien
an agreement satistactory to Lerde: subordinating the lien to this Security Instrument If
Lender determines that any part o the Property is subject to a lien which may attain
- priority over this Security Instrument, .snhder may dive Borrower a notice identifying the
iian. Borrower shgll satisfy the lien or taka one or more of the actions set forth above
within 10 days of the giving of notice.

5. Hazsrd or Property Insurance. Borrowdar shall keep the improvements now existing
or hersafter erected on the Property insured agunst loss by fire, hazards included within
the term "axtended coverage” and any other haze/ds, including floods or flooding, for
which Lender requires insurance. This insurance shall-Je maintsined in the amounts and for
the periods that Lender requires. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which siia! rot be unreasonably withheld,
if Borrower fails to maintain coverage dascribed above, Lendar may, at Lender's option,
obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All ingsurance policies and renewals shall be acceptable to Lencar and shall include a
standard mortgage clause. Lender shall have the right to hold the policies and renewals. f
Lender requires, Borrowser shall promptly give to Lender &l receipts of paid premiums and
renewal notices. In the event of loss, Borrower shall give prompt noticzt the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrea in wriling, insurance prociseds shall be
applied to restoraticn or repair of the Property damaged, if the restoration cr .epar is
economically feasible and Lender's security is not lessened If the restoration or repair is
not economicelly feasible or Lender's security would be lossened, the insurance proceeds
shall be applied to the sums secured by this Saecurity Instrument, whether or not then dus,
with any excess paid to Borrower. If Borrower gbandons the Property, or does not answer
within 30 days & notice from Lender that the insurance carrier has offered to settle a
ciaim, then Lender may collect the insurance proceeds. Lender may use the proceeds to
repair or restore the Property or to pay sums secured by this Security Instrument, whether
or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower otherwise agree in writing, any application of proceeds
to principal shall not extend or postpone the due date of the monthly payments referred to
in paragraphs 1 and 2 or change the amount of the payments. |f under paragraph 21 the
Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property prior to the acquisition shall pass to Lender to the
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extant of the sums secured by this Securit;«‘ instrument immaediataly ;;rior to the acquisition

8. Occupancy, Preservation, Maintenance and Protection of the Property;
Borrower's Loan Application; Leaseholds. Borrower shall occupy, establish, and use the
Property as Borrower's principal residence within sixty days after the execution of this
Security Instrument and shall continue to occupy the Property as Borrower's principsl
residence for at loast one year after the date of occupancy, unless Lender otherwise
agress in writing, which consent shall not be unreasonably withhald, or unlass extenuating
circumstances exist which are beyond Borrower's control. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whaether civil
or criminal, is begun that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or
Lender's racurity interest. Borrower may cure such a default and reinstate, as provided in
psragraph 1P, by causing the action or procesding to be dismissed with a ruling that, in
Lender's goor ‘sith deterrnination, praciudes forfeiture of the Borrower's intersst in the
Property or otrer material impairment of the fien created by this Security Instrument or
Lender's security ‘~torest Borrower shsll also be in default if Borrower, during the loan
application process, zava materially false or inaccurate information or statements to Lender
lor falled to provide  Lander with sny material information) in copnection with the loan
evidenced by the Nots, inchuding, but not limited to, reprasentations concerning Borrower's
occupancy of the Proper'v. s a princlpal residence. |f this Security Instrument is on a
laasehold, Borrower shall coinply-with all the provisions of the lease. If Borrower acquires
fee title to the Property, the (leasehold and the fee titla shall not merge unless Lender
agrees to the merger in writing

7. Protection of Lender's Rights ‘n the Property. If Borrowsr fails to perform the
covenants and agreaments contained in Yiz Security Ihstrument, or there is & legal
proceading that may significantly affect Lender's rights in the Property {such as a
proceeding in bankruptcy, probate, for condemration or forfeiture or to enforce laws or
regulations), then Lender may do and pay for wratever is necessary to protect the value of
the Property and Lender's rights in the Property. Lewler's actions may include paying any
sums secured by & lien which has pricrity over this' Security Instrument, appearing in court,
paying reasonshle attorneys' fees and entering on the Property to meke repalrs. Although
Lendsr may take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender under this paragrapii 7 <hsll become additional debt
of Borrower secursd by this Saecurity Instrument Unless Berruwer and Lender agree to
‘ather terms of payment, these smounts shall bear interest from *se date of disbursement
at the Note rate and shell be payable, with interest, upon notice fiom-Lender to Borrower
requesting payment. '

8. Mortgage Insursnce. if Lender required mortgage insurence as < condition of
making the [oan secured by this Security Instrument, Borrower shall pay- the premiums
required to maintain the mortgage insurance in effect If, for any reason, the mortgage
insurence coverage required by Lender lapses or ceases to be in effact, Borrower shall
pay the premiums required to obtain coverage substantially equivalent to the mortgage
insurance previously in sffect, at a cost substantially squivalent to the cost to Borrower of
tha mortgags insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially squivalent mortgage insurance covarege is not available, Borrower
shall pay to Lender aach month a sum equal to one-twalfth of the yearly mortgage
insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect Lender will accept, use and retain these payments as a loss reserve in lisu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of
Lender, if mortgage insurance coverage (in the amount and for the period that Lender
requires) provided hy an insurer approved by Lender again becomes available and is
obtained. Borrower shall pay the premiums required to maintain mortgage insurance in
effact, or to provide & loss reserve, until the requirement for mortgage insurance ends in
acecrdsnce with any written agreement between Borrower and Lender or applicable law.
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8. Inspection. Lender or its agent may make reasongble entries upon and inspections
of the Property. Lender shall give Borrower notice at the time of or prior to an inspection
specifying reasonable causs for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direct or
consequential, in connaction ‘with any condemnation or other taking of any part of the
Pro&:‘r;y. or for conveyance in lieu of condemnation, are hereby assigned and shall bs paid
to ar,

In the event of a total taking of the Property, tha proceeds shal! be applied to the
sums secured hy this Security Instrument, whether or not then due, with any excess paid
to Borrower. Iy the event of a partial taking of the Property in which the fair market value
of the Property immediately beforé the taking is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the taking, unless
Borrower“ad Lender otherwise agree in writing, the sums secured by this Security
Instrumant sholi be reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately before the taking, divided by
{b) the fair marvet velue of the Property immediately before the taking. Any balance shall be
paid to Borrower. \n the event of a partial taking of the Property in which the fair market
value of the Property ‘mmediately before the taking is lass than the amount of the sums
secured immediately Lseiore the tsking, unless Borrower and Lender otherwise agree in
writing or unless appiicable law otherwise provides, the proceeds shall ba applied to the
sums sscured by this Security ‘nstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower
that the condemnor offers to nake an award or settle a claim for damages, Borrower fails
to respond to Lender within 3C rlays after the date the notice is given, Lender is
autisorized to collect and spply the [roceads, at its option, either to restoration or repair
of the Property or to the sums securuii 9y this Sacurity Instrument, whether or not then
due,

Unless Lender and Borrower otherwiss soree in writing, any application of proceeds
to principal shall not extend or postpone the (uz, date of tha monthly payments referred to
in paragraphs 1 and 2 or change the amount of ‘such payments.

11. Borrowsr Not Relassed; Forbearanca By Lcnuer Not a ‘Waiver. Extension of the
time for payment or modification of amortization o the.sums secured by this Security
instrument granted by Lender to any successor in interest nf Horrower shall not cperats to
rolsase the liahility of the original Borrower or Borrower's successors in interest Lender
shall not be required to commence proceedings against any successor in intarest or refuse
to extend time for payment or otherwise modify amortization of {7s sums secured by this
Security Instrument by reason of sny demand made by the original Boirower or Borrower's
successors in interest. Any forbearance by Lender in exercising any <ight-or remedy shall
not be 2 waiver of or preclude the exercise of any right or remedy.

12. Sucosssors and Assigns Bound; Joint sand Savera! Liability; Cu-s'zners. The
covenants and sgresments of this Security Instrument shall bind and benefit the si:ccessors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Borrower's cavenants and agreements shall be joint and several Any Borrower who
co-signs this Security Instrument but does not execute the Note: (al is co- signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest in the
Property under the terms of this Security Instrumant; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} agrees that Lender and sny other
Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the terms of this Security instrument or the Note without that Borrower's consent

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law
which sets maximum [oan charges, and that taw is finelly interpreted so that the intersst or
other loan charges coliected or to be collected in conhneclion with the loan exceed the
permitted limits, then: {a) any such loan charge shell be reduced by the amount necessary to
reduce the charge to the permitted iimit; and (b) any sums already collected from Borrower

94646045
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which exceeded permitted limits will be rufunded to Borrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a direct payment
“to Borrower. f a refund reduces principal, the reduction will be treated as a partial
prepaymant without any prepayment charge under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be
given by dslivering it or by mailing it by first class mail uniess applicable law requires use
of another methcd The notice shall be directed to the Froperty Address or any other
address Borrower desighates by notice to Lender. Any notice to Lender shall be given by
firat class mall to Lender's address stated herein or any other address Lender designates by
notice to Borrower. Any notice provided for in this Security Instrument shall be deemed to
have been given to Borrower or Lender when given as provided in this paragraph.

15, ‘Coverning Law; Seversbility, This Security Instrument shall be governed by
fedaral law und the law of the jurisdiction in which the Property is located In the -event
that any provie.on or clause of this Security instrument or the Note conflicts with
spplicable law, zuc’) conflict shall not affect other provisions of this Security Instrument or
the Note which can he given effect without the conflicting provision. To this end the
provisions of this Sscurity Instrument and the Note are declared to be severahle.

18. Borrower's Copy. Oorrower shall be given one conformed copy of the Note and
of this Security Instrument

17. Transfer of the Propmty nr a Benaficial Interest in Borrower. If all or any part
of the Propserty or any interest in it is sold or transferred (or if a heneficial interast in
Borrower is sold or transferred and Porrower is not a natural person} without Lender's
prior written consent, Lender may, at i« option, require immediate payment in full of all
sums secured by this Security Instrument liowever, this option shall not be exercised by
Lender if exercise is prohibited by federal law 22 of the data of this Security Instrument.

if Lender exercises this option, Lender shs! give Borrower notice of acceleration The
notice shall provide a period of not less thay 32 days from the date the notice is
delivered or mailed within which Borrower must pay-all sums secured by this Security
instrument If Borrower fails to pay these sums prior _to the expiration of this period,
Lender may invoke any remedies permitted by this Secuiity Instrument without further
notice or demand on Borrower.

18. Borrowsr's Right to Reinstate. |f Borrower mests co7win conditions, Borrower
shall have the right to have enforcement of this Security Instrurnant discontinued at any
time prior to the eariier of: {8} 5 days (or such other period as applicctle law may specify
for reinstatement) before saleé of the Property pursuant to any power of scle contained in
this Security Instrument, or (b} antry of a judgment enforcing this Sacwity Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then wiu'd be duse
under this Security Instrument and the Note as if no accelaration had occurrud; (b) cures
any default of any other covenants or agreements; (¢! pays all expenses nrurred in
enforcing thi= Security Instrument, including, but not limited to, reasonable attorneys' fees;
and (d) takes such action as Lender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums securad by this Security [nstrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligetions secured hersby shall remain fully
effective as if no acceleration had occurrad However, this right to reinstate shall not apply
in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the
Note (together with this Security Instrument) may be sold one or more times without prior
notice to Borrower. A sale may result in a change in tha entity known as the "Loan
Servicer') that collects monthiy payments due under the Note and this Security Instrumant
There also may be one or more chenges of the Loan Servicer unrelated to a sale of the
Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
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the chhnge in accordance with paragraph 14 above snd appilicabie law. The notice will state
the name and address of the new Loan Servicer and the address to which payments should
bs made. The notice will also contain any other information required by applicable law.

20, Hazardous Substances. Borrowsr shall not cause or permit the presence, use,
disposal, storage, or release of any Hszardous Substances on cr in the Property. Borrower
shall not do, nor allow anyone eise to do, anything affecting the Property that is in
viofaticn of any Environmental Law. The praceding two sentences shall not apply to the
prasence, use, or storage on the Property of small quantitiss of Hazardous Substances that
are generally recognized to be appropriate to normal residential uses and to maintenance of
the Property. ‘

Borrower shall promptly give Lender written notice of any investigation, claim,
demand, izweuit or other action by any governmental or regulatory agency or private party
invelving the  Property and any Hazardous Substsnce or Enhvironmental Law of which
Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authiority, that any removal or other remediation of any Hazardous Substance
affecting the Pruperly is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law.

As used in this ‘pursgraph 20, "Hazardous Substances' are those substences defined
as toxic or hazardous substances by Environmentsl Law and the following substances:
gasoline, Herosens, other furmable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, matziixls containing asbestos or formaldehyde, and redicactive
materials. As used in this paragraoh 20, "Environmental Law" means federal laws and laws
of the jurisdiction where the Freperty is located that relate to health, safety or
snvironmental protection,

NON-UNIFORM COVENANTS. Borrownr ond Lender further covenent and agree as
folliows:

21. Acceleration; Remedies. Lender shs'i ‘give notice to Borrower prior to
accaleration following Borrower's bresch of v covenant or agreement In this
Security Instrument {(but not prior to sccelaration unidz: paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (4 the default; (b} the action
required to cure the default; {3) s date, not lass than 30 dweys from the date the notice
is given to Borrowsr, by which the default must be cured; ord (d) that fallure to cure
the default on or before the tjate specified in the notice may rzsult in acceleration of
the sums secured by this Ssourity Instrument, foreclosure by [udinial proceeding and
sale of the Property. The notice shall further inform Borrower of ‘tiw right to rsinstats
after acceleration and the right to asasrt In ths foreclosurs piocesding the
non-existence of a default or any other defense of Borrower to cuciieration and
. foracloaure. It tha defauit is not cured on or before the date specifiec in the notice,
Lender at its option may require immediste payment in full of ali sums secured by
this Security Instrument without further demand and may foreclose this| Security
Instrument by judicial procesding. Lender shal! be entitlad to collect all expenses
incurrad in pursuing the remedies provided in this. paragraph 29, including, but not
limited t0. rensonable attornays’ fees and costs of title evidenca.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender
shall ralease this Security Instrument without charge to Borrower. Barrower shall pay any
recordstion costs. ‘

23. Waiver of Homestend. Borrower waives all right of homestead exemption in the
Property.

24. Riders to this Security Instrument. If one or more riders are executed by
Borrower and recorded together with this Security Instrument, the covenants and
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agreements of each such rider shali be Incorporatéd into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the riderls) wers a part of
this Security instrument.

Check applicable box(es).

Eﬁj Adjustable Rate Rider D Condominium Rider D 1-4 Family Ridar

D Graduated Payment RiderD Planned Unit Development HidarD Biweekly Payment Rider
D Balloon Rider D Rate Improvament Rider D Second Home Rider
D Otherts) (Specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this
Security meirument and in any rider{s) executed by Borrower and recorded with it.

[ Space Below This Lina for Acknowlerigment ]
STATE OF ILLINOIS }
33!

and State afor

his/her spouse parsonally known to me to be the same person whose name

subscribed to the, fpregoing instrument appeared before me this day in perspn and
acknowledged that signed, sealed, and delivered the said mstrumant as

and waiver of tha right of homestead.

GIVEN under my hand and Notarial Seal thas / ~ day ofC‘ '

“OFFICIAL SEAL" : :
JOANNE CRAWFORD . otary b
Netary Publie, State of lleols . ;

My Commission Explres 6/17/9% .
THIS INSTRUME Mortgage Co%
gIm 3014 9/90
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index~Rate Caps)

of Trust or Security Deed (the "Security Instrument’) of the sama date given by the
undersigned (the "Borrower'} to secure Borrower's Adjustable Rate Note {the “Note"! to
BANCPLUS MORTGAGE CORP. {the "Lender) of the same date and covering the

property describad in the Security Instrument and located at

{Property Address)

THE “ANTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTERLS"-RATE AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE
AMOUN _THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND Tt/ MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreaments made in the
-Security Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Nots provldas for an initial nterest rate of 6,126~~---~ %. The Note provides

4. INTEREST RATE AND MONTHLY PAYNENT CHANGES

{A} Change Datss

The interest rate | will pay may change on 4*.9 first day of AJU_l.-.Y. _______________ , 19985
change is csalled a "Change Date"”

{B} The Index

Beginning with the first Change Date, my interest rate wil be based on an Index. The
“Index" is the weekly average yield on United Statss Treasurv securities adjusted to a
constant maturity of 1 year, as made availsble by the Federa Paserve Board. The most
recent Index figurs available as of the date 45 days before each Laznge Date is called the
"Current Index." THE CURRENT INDEX 1S 5, 2904

If the index is no longer available, the Note Holder will choose & new: index which is
based upon comparsble information, The Note Holder will give me notica 3f tais choice.

{C} Caloutation of Changes

Beforo each Change Date, the Note Holder will calcuiate my new inte; Pas rate by

.........................................................................................................

nearest ocne-eighth of one percentage point {0.125%). Subject 1o tha limits stated in Section
4{D) below, this rounded amount will be my new interast rate until the next Change Date.

The Nots Holder will then determine the amount of the monthly payment that would be
sufficient to repay the unpaid principal that | am axpectad to owe at the Change Date in
full on the maturity date at my new interest rate in substantially squal payments, The result
of this calculation will be the new amount of my monthly paymant

(D) Limits on interest Rate Changes

The interest rate | am required to pay at the first Change Date wili not be greater than
8,126--w~=-- % or less than 4,125-----~ %. Thereafter, my interast rate wili never be

.................................................

increased or decreased on any single Change Date by more than two percentage points
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(2.0% from the rate of interest | have been paying for the preceding twelva months, My
interest rate will never be greater than 12 125-----%

(E} Effactive Date of Changes

My new interest rate will bacome effective on each Change Date, | will pay the amount
cf my new monthly payment beginning on the first monthly payment date after the Change
Date until the amount of my monthly payment changes again.

{F) Notica of Changes

The Note Holder will deliver or matl to me a notice of any changes in my interest rate
and the amount of my monthly payment before the effuctive date of any change. The
notice will include informstion required by law to be given me and also the title and
telephone number of a person who will answer any question | may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniforin Covenant 17 of the Security Instrument is amended to read as follows:

Trensfer o the Property or a Bensficial Interest in Borrower. If all or any part of
the Property ur eryv interast in it is sold or transferred lor if a beneficial interest in
Borrower s soid o transferred and Borrower is not a natural person) without Lender's
prior written conseiit, Lsnder may, at its option, require immediate payment in full of all
sums sacured by this Gzcurity Instrument However, this option shall not be exercised by
Lender if exercise is prohitited by federal law as of the date of this Security Instrument
Lender aiso shall not exercize this option if: [s) Borrowsr causes to be submitted to Lender
information required by Lander lo evaluate the intended transferee as if a new loan were
being made to the transferee; and (b} Lender reascnably determines that Lendar's security
will not be impaired by the loan ass.mption and that the risk of a breach of any covenant
or agresment in this Security Instrumant iz acceptable to Lender.

To the extent permitted by appliciiie law, Lender may charge a reasonable fee as a
condition to Lenders congent to the I[cen assumption. Lender may also require the
transferee to sign an assumption agreement th=t is acceptable to Lender and that cbiigates
the transferse to kesp all tha promises snd ucreements made in the Nota and in this
Security Instrument Borrower will continue to be ro'igated under the Note and this Security
ingtrument uniess Lender releases Borrowar in writing,

if Lender exercises the option to require immecia‘e payment in full Lender shall give

" Borrowsr notice of acceleration. The notice shall provide a_zariod of nct less than 30 days

from the date the notice is delivered or mailed within which' Borrower must pay all sums
secured by this Security Instrument f Borrower fails to .7y these sums prior to the
expirgtion of this period, Lender may invoke eny remedies. purmitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accapts and agrees o the tarms and covenants
contained in this Adjustable Rate Rider.

Borrower(sk

W 1 W Q’ZM {Seal)

R MORAN

{Seal)

{Seal)
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