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THIS AGREEMENT is made and entered intc as of the 21t = day
of April , 1994 , by and between Citicorp Mortgage, Inc.
(hereinafter referred to as “GCWI"), _La Salla National Trust, Nc A. s

Tr. uft # 26-4208~00 and not puersonal ("Borrowers"), and ___
{*"Assuming

T

Party").

WITNESETH

WHEREAS, Borrowers obtalned a real estate secured loan
ldentified as Account Number _jpugigog oNn xtobar ldth ’
19 4, , 3 with principal balance of 853 761 g2 on Aprll 21,1994

EREAS, in consideration of the loan the borrowers executed
a Fromissory kote awcurad by & Security Instrument and other
documents {collectively, the "Loan Documents”};

WHEREAS, the Assuming Party desires to purchase {rum Lhe
Borrowers the property that secures the Borrowers’ Promissory Note,
and desirea to assume all rights and obligations contained in the
Loan Docuraeats;

WHERELS, CMI is either the current owner of the loan or has
authority to process this assumption on behalf of a third party
Investor (and <coterences herin to CMI are dgemed to include the
Investor, as app.opriate);

AND WHEREAS, (MI desires to allow this purchase and assumption
subject to the terms and conditions specified herein.

NOW THEREFORE, in consideration of the premises and the mutual
covenants, promises  nnd agreements hereinto contained CMI,
Borrowers and Assumiig _Party (the "Parties") hereto agree as
follows: :

1. Loan Assumption
. 1.1 The Assuming Party shall assume the rights, obligations

and covenants contaliad in the Loan Documents.

1.2 The Assuming Party ackrnuwledges that along with the
obligation contained in the :g;eement, all credit
raepnrting in the future cConc ing .the referenced loan
will be made in the Asswiinig Party’s .namé (8).

1.3 The Borrowers will not be raleased from any liability
under the loan documents efrective with the transfer of

the loan,

Modification of Promissory Note

2.1 The Assuming Party will pay the principal and interest in
consecutive monthly installments plus any required escrow
payments, on the lat day of each montii. All installments
shall be payable at Citicorp Mortgage, Tnc., P.O. Box
8205, Hagerstown, MD 21748-8205 or suc’: other place
designated by CMI or the holder of the Promissory Note.

Security Interest

3.1 Nothing in this ASSUMPTION AGREEMENT shall b2 understood
or construed to be a satisfaction or release, jao whole or
in part, of CMI's or Invesetor’s security interarc in the
property identified in the Security Instrument.

Miscellaneous

4.1 All other terms and conditions of the Loan Documenis,
which are hereby assumed by the Assuming Party, shall
remain in full force and effect.

IN WITNESS WHEREOF, the Parties have axecuted'this ASSUMPTION

AGREEMENY as Of Lne day ami y.as £iz61 ol . akovoe.

OR'
/
s >

Répresentative of CMI
SEE TRUSTEE'S EXCULPATORY ON REVERSE SIDE AND MADE A PART '3
BORROWERS ASSUMING PARTY

le Natiunal Trust, N.A. asTrustee . /
{ “No. 26-4208~00 and nut perwondAldby . 9_1 -’g‘wnl—-‘t’_/
. B )f’c:/c/fé/ L g;! Z ., Fempe
///7/F§r. Vice Presidegt
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