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Loan No: 02304124 Data 10): 48
Borrower: M. WAYNE, HALL

MORTGAGE

THIS MORTGAGE (“Sceurisy Inptziunent”) is given on the 181h day of July, 1994,
The mortgagor is M. WAYNE HALL AN MARGARET O'BRIEN-HALL , HIS WIFE
{"Bortawer"),
This Security Instrument is given to ACCUBAIC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under the lnws of the State o TEXAS, and whose address 8 12377 MERIT DRIVE, #6060, P.O.,
BOX 80v089, DALLAS, TEXAS 75251
{(*Lender™y,
Borrower owes Lender the principal sum of ONE JHIUNDRER SEVENTY-FIVE THOUSAND and NO/100-----Dollars
(U.S. $ 175,000,00). This debi is cvidenced by Borrower's note diics the same date us this Sceurity Instrument (“Nate™),
which provides for monthly payments, with the full debt, if not paid-eurier, due und payable on Angust L, 2001 This
Sccurity Instrument sceures 1o Lender: (a) the repayment of the debecvidenced by the Note, with interest, and all
rencwals, oxtensions and modifications of the Note; (h) the payment of al” other sums, wilth interesl, advanced under
paragraph 7 1o protect the sceurity of this Sceurity Instrumeni; and (¢} the periormance of Borrower's covenants and
agreoments under this Sceurity Instrument und the Note, For this purpose, Borrover does hereby mortgage, grant and
convey to Lender the following deseribed property located in COOK County, Hiindas:
LOT 29 IN WALNUT HILLS, UNIT NUMBER 2, BEING A SUBDIVISICS, OF PART OF THE
NORTHWEST 1/4 OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 9, CAST.OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF BARTLETT, COOK COUNTY, ILLINO'S,

. DEFT-0{ RECORDING $37.50

. UOI& Tgﬂ 3124 0 9‘2\3/94’2 Ogt;

(00K COUNTY RECURDER

bb-A7_fo7-00

which has the address of 176 RED OAK DRIVE,

1Mlinoi 60103 (sveet {"P ty Add [c)m
inois ; "Proper ress™);
. {Tip Codel perty
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Loan Nu: 02394120 Data 1D: 483
5. lluzurd or Property Insurunce. Borrower shall keep the improvements now cxisting or heresfter orecled on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards,
including Noods or flooding, for which Lender requires insurance.  This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrice providing the insuriance shall be chosen by Borrower subjeet
to Lunder's apprival which shall not be unreasonubly withheld, JE Borrower (ails 1o maintain coverage desceibed above,
Lender may, at Lender's oplion, oblain awverage o protect Lender's rights in ihe Property in accordance with paragraph 7,

All insurance policies and renewals shall be aceeptable to Lender and shall include a stundard morigage clawse.
Lander shall have the right 1o hokl the poticies and renewals, If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums snd renewnl nodices. I the event of loss, Borrower shall give prompl notice to the
insurance carrier and lender. Lender may make proof of Joss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurunce proceeds shull be applied to restorstion or
repair of the Property damaged, it the restoration or repair is coonomically feusible and Lender's security is not lessened,
il the restoration or repair i not cconomiclly feasible or Lender's security would be tessened, the insurance proceeds
shall be applicd 4o the sums sccured by this Sccurity Instrumeni, whether or not then due, with any excess pald 1o
Borrower. If Botrower abundons the Properly, or does nol unswer within 30 days a notice from Lender that the insursnce
carrier has offered te-settie a claim, then Lender may collect the insurance procecds.  Lender may use the proceeds to
repuir or restore the Freperiy or 1o pay sums seeured by this Sceurity Insirument, whether or not then due. The M-
duy period will beginahunthe notice is given.

Unless Lender and Borrower otherwise ugree in writing, any application of proceeds 1o principal shiil pot extend
or posipone the due date of e monthly puyments referred (o In puragraphs 1 and 2 or change the smount of the
payments. I under paragraph 21 the Property is acyuired by Lender, Borrower's right 1o any insurance policics and
proceeds resulting from damage 1o Hac) Property prior to the acquisition shall pass to Lender to the extent of the sums
sccured by this Security [nstrument wimediately prior to the acquisition.

6. Occupancy, Preservution, Myintenanee und Protection of the Property; Borrower's Loun Application;
Leascholds, Borrower shall occupy, establishonnd use the Praperty os Borrower's principal residence within sixty days
alter the exceution of this Sccurny Instrument andshall coalinue ta accupy the Praperty us Borrower's principal residence
for at least one year after the date of occupancy, uo'css Lender otherwise agrees in wriling, which consent shall not be
unreasonitbly withheld, or unless extenuating circuractances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property 1o deteriorate, of commit waste on the Property.
Borrower shall be in default if any forfeilure action st-proceeding, whether civit or criminal, s begun that in
Lender's good faith judgment could result in forfeiture ai ihe Properly or otherwise materlally impair the lien
created by this Sceurity Instrument or Lender's seeurity intercs’s Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proceeding 1o be dismissed with a ruling that, in Lender's
good faith deteemination, precludes forfeiture of the Borrower’sinterest in the Property or other material
impairment of the lien created by this Sccurity Instrument or Lender's accurily Inferest.  Borrower shall also be in
default if Borrower, during the loan application process, gave material'y false or inaceurate information or
statements to Lender {or faited to provide Lender with any material infoemation) in connection with the loan
evidenced by the Note, including, but not limited to, representations coneeining Borrower’s occupancy of the
Property as a principal residence. I this Sccurity Instrument is on a leaschold, € oriower shall comply with all the
provisions of the lease.  [f Borrower acquires Tec title to the Property, the Jeaschold ond the fee title shail not
merge unless Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the coverants and
agrcements contained in this Sccurity Instrument, or there is o legal proceeding that zapy significantly affect
Lender’s rights in the Property {(such as a proceeding in bankrupicy, probate, for condemnatico-or forfelture or to
enforce taws or regulations), then Lender may do and pay for whatever is necessary to protect tae value of the
Property and Lender's rights in the Property. Lender's actions muy include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasanuble attorneys’ fees und entering on the
Praoperty to make repairs. Although Lender may take action under this paragraph 7, Lender docs nol have to do
s0.

Any emounts dishuesed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall
hear imterest from the dare of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting puymen.

8. Mortguge Insurance. If Lender required mortgage insurance as 11 condition of making the loan secured
by this Securily Instrument, Borrower shall pay the premiums required to muintain the morlgage insurance in effect,
If, for uny reason, the mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower
shall pay the premiums required to obtain coverage substantially equivalent lo the mortgage insurance previously
in effect, at a cost substantially equivalent to the cost to Borrawer of the mortgage insurance previously in elfecl,
from an afternate morigage insurer approved by Lender. [ substantinlly equivalent morigage insurance coverage
is not available, Borrower shall pay to Lender each month s sum equal 1o onc-twelfth of the yearly mortgage
insurance premium being paid by Borrower when (he insurance caverage lapsed or ceasced to be in eflect. Lender
will accept, use and retain these paymenis as a loss reserve in licu of morigage insurance. Loss reserve payments

Form 3014  9/80 (Page 3 ol 8 pages)
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UNOFFICIAL COPY
Loan No: 02394120 N Y Cl

Borrower: M. WAYNE HALL

PLANNED UNIT DEVELOPMENT RIDER

Daia ID; 483

THis PLANNED UNIT DEVELOPMUNT RIDER is made this 1Bth day of July, 1994,
ond is incorporated inte and shall be deemed to smend and supplement the Morigage, Deed of Trust or Security Deed
(the *Sccurity Instrument”) of the same date, given by the undensigned (the "Borrower®) to secure Borrower's Note to

ACCUBANC MORTGAGE CORPORATION
(the "Lender”)

of the same date and covering the Property described in the Security Instrument and Jocated al:

776 RED CAK DRIVE,
BARTLETT, ILLINOIS 60103
{Property Addrass]
The Property includes, Hur is not limited to, & parcel of lund improved with o dwelling, together with other such parcels
and! certain common arcar and facilitics, as deseribed in
DECLARATIONS AND COVENANTS
(the "Declarantion™y. The Property is a part of o planned unit development known os
WALNUT HILLS
{Naine of Planned Unil Development)
(the "PUD"). The Property also includes Boesrower's interest in the homeowners associition or equivalent entity owning
or managing the common aceas and fawikitics of the PUD (the “Owners Association”) und the uses, benefits and procecds
of Borrower's interest,

PUD COVENANTS. In additon o the covenents and agreements made in the Secarity Instrument, Borrower and
Lender further covenant and agree as follows:

A.  PUDY Obligations. Borrower shall perform aii of Borrower's obligations under the PUD's Constituent
Documents. The "Constituent Documents” are the: (i) Dectiration; (i) #rticles of incorporation, trust instrument or any
cquivalent document which creates the Owners Association: sad (i) any by-laws or other rules or regulutions of the
Owners Association.  Borrower shall prompily pay, when dues sll dues and ussessments imposcd pursuant 10 the
Constitucnt Documents.

B. Hazurd Insurance. So long as the Owners Association maintains, with a generally accepted insurance carrier,
a "master” or "blanket” policy insuring the Property which is satisfactory 10 Leader and which provides insurance coverage
in the amounts, for the periods, and agoinst the hazards Lender requires, (neluding fire and huzards included within the
term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the mandhly sayment 1o Lender of the yearly
premium installments for hazard insurance on the Properly; and

(it} Borrower's obligation under Uniform Cavenant 5 10 muintuin hazard insuianee coversge on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Assosiation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance covirage. provided by the master
or bianket policy.

{n the event of a distribution of hazard insurance proceeds in licu of restoration or repair teiinwing a loss o the
Property, or to common arcas and facilities of the PUD, any proceeds payable o Borrower are hereay #azigned and shall
be paid to Lender. Lender shall apply the proceeds 1o the sums seeured by the Sceurity Instrument, wich any excess paid
lo Barrower.

C. Public Liabitity Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy aceeptable in form, amount, and cxtent of coverage to Lender.

D. Condemnution. The proceeds of any award or claim for damages, dircel or consequential, payable to Borrower
- in conneetion with any condemnation or other taking of all or any part of the Property or the common arcas and facilitics
of the PUD, or for any conveyance in licu of condemnation, are hereby assigned and shalt be paid 1o Lender. Such
proceeds shall he applicd by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 0.

F. Vender's Prior Consent. Borrower shall not, except after notlee to Lender and with Lender's prior writlen
vonsent, cither partilion or subdivide the Property or consent (o

{iy the abandonment or termination of the PUD, except for abandonment or terminationt required by law in
the case of substantial destruction by firc or other casualty or in the case of a taking by condemnation or emincnt domain;
(i) any amendment to any provision of the "Constituent Documents” if the provision is for the express bencfit

of Lender;

MULTISTATE PUD RIDER - Single Family - Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3180 09/80
(Page 1 of 2 Pages)
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Loan No: 02394120 Data 1D: 483

Borrower: M. WAYNE HALL
BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 18th duy of July, 1994, and is incorporated into and shall be deemed 10
smend and suppicment the Mungnﬁté. Deed of Trust or Deed 10 Secure Debt (the "Security Insirument”™) of the same
date given the undersigned (the "Borrower™) 1o sccure the Borrower's Note to ACCUBANC MORTOAGE
EOR dORA’I ON (the "Lender”) of the same date and covering the property described in the Security Ingtrument and

}hted nt:
776 RED OAK DRIVE,
BARTLETT, ILLINOIS 60103
[Property Address|

The interest rate stated on the Noie is calied the “Note Rate.® The dite of the Nole is called the "Note Date.” 1
understund the Lender may transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrument and this Rider by ransfer and who is entitled to receive pryments under the Note is

called the "Note Holder."

ADDITIONZ:. COVENANTS.  In addilion to the covenants and agreements in lhe Security Instrutnent, Botrower and
lﬁcng‘cr I'L):rlhcr covcnant and agree as follows (despite anything to the contrary contained in the Security lastrument or
the Note):

1. CONDITIONAL RICHT TO REFINANCE

Al the maturity die ¢f the Note and Sccurily Instrument (the “Maturity Dite”™), 1 will be able 1o obtain a new joan
{"New Loan”) with o ‘acw Santurity Dute of August 1, 2024, snd with an interest raie equal to the "New Nole Rate”
delermined in accordance ‘wito Scetion 3 below il all the conditions provided in Scctions 2 and S below are met {the
*Conditional Refinancing Oprnop™). I those conditions are not met, 1 understand that the Note Holder is under no
obligation to refinance or modify 1ac Note, or 10 extend the Maturity Date, and that [ will have o repay the Note from
my own resources or find a lendirwilling to lend me the money to repay the Note.

2. CONDITIONS TO OPITION

16 1 want to excreise the Conditivas Refinancing Option al malturity, vertain conditions must be met as of the
Maturity Datc. These conditions are: (2 | must still be the owner and occupant of the pmpcr!gciubjcci o the Sceurity
Instrument (the "Property”™); (2) | must Lc curient in my monthly payments and cannol have been more thun 30 days
late on any of the 12 scheduled monthly payments immediately preceding the Maturity Dale; ?13) na licn against the
Property (except for taxes and special assessmieiars, not yet duc and payable) other than that of the Security Instrument

may exist; (4) the New Note Rate cannot be mors than 5 percenlage points above the Noie Rate; and (5) I must make
a written request o the Note Holder as provided in Scction 5 below.
3. CALCULATING THE NEW NOTE RATE

The New Note Rale will be a fixed rate of intercst conal to the Federal National Mortguge Associalion's required
net yicld for M-year fixed ralec morigages subject to o (0-diy mandatory delivery commitment, plus ane-hall of ane
Irx}:,wcmﬂsc point (l)_S%g, rounded to the pearest onc-cigitth of one pcrccntugc point {0.125%) (the "New Noie Rate”).

¢ required net yicld shall be the appticable net yicld in cflecd on the date and time of day that the Note Halder receives

notice of my cleciion to excreise the Conditionat Refinancing Sprion. 1 this required net yicld is not available, the Note
Holder will determine the New Note Rate by using comparable_iriormation.
4. CALCULATING TIIE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above i/ om greater thun § percentuge paints above the
Noie Rate and all other conditions required in Scction 2 above are sinisfied, the Nole Holder will determine the amouni
of the monihly payment that will be sufficient to repay in full (a) Gic unprid principal, plus (b) accrued but unpaid
interest, plus (c) afl other sums 1 will owe under the Note and Sceurity Inst_ument on the Maturity Date (ussumin%qmy
monthly payments then are current, as required under Scction 2 above), orer the term of the New Notc at the New
Note Rate in equal monthly payments. The result of this calculation will be the driount of my new prineipal und interest
payment every month untif the New Note is fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me at lcast 60 calendar days in advance of the Miiurity Date and advise mc of the
principal, accrued but unpaid interest, and all other sums | am expected to owe on the Maturity Date. The Note Holder
also will advise me thid | may exercise the Conditional Refinancing Option if the conditidny tn Section 2 above arc met.
The Note Holder will provide my payment record information, together with the name, tile 208 address ol the person
representing the Note Y{nldcr that | must natify in order 1o exereise the Conditionai Refinanding Option. IM 1 mect the
conditions of Section 2 above, | may exercise the Conditional Refinancing Option by notilying b~ PMote Holder no later
than 45 calendar days prior 1o the Maurity Date. The Note Holder will caleulate the fixed New Paore Rate based upon
the Federal National Mortgage Associntion's applicable published required net yicld in effect on <ns’ date and time of
day notificalion is received by the Note Holder and as calculated in Section 3 above. 1 will then have 30 calendar days
to provide the Note Holder with aceeplable proof of mg required ownership, occupancy and property Licnawtus. Before
the Maluri:}/ Date the Note Holder will advise me of the new interest rate (the New Note Rale), new monlhly payment
amount and a date, time and place at which [ must appear to sign any documents required to complete the required
refinancing. 1 undersiand the Note Holder will charge me a $250 processing fee and the costs associiticd with updating
the title insurance policy, if any.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants conlained in this Balloon Rider.

/ 7
4
(Seai)
M. WAYNE HALL —Borrower
P Py, - gt AF A5
- / Lol -1 I.J
T ..(Seal}
HALL —Bonower
BY M. WAYNE HALL AS HER ATTORNEY IN FACT

(Seal)
ower

'/

MULTISTATE BALLOON RIDER - single Family - Fannie Mas UnHHorm instrument
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22. Releuse. Upon payment of all sums seeured by this Sccurity Instrument, Lender shall release this Security

[nstrument without charge to Barrower. Borrower shall pay any recordation costs.,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property

24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together
with this Security Instrument. the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covennnts and agreements of this Security Instrument as if the nder(s) were a part of this Security

Instrument, {Check applicable box{(cs)]

) Adjustable Rate Rider [0 Condominium Rider

] Graduated Payment Rider
7 Rate Improvement Rider

X Planned Unit Development Rider

[ 1-4 Family Rider
(] Biweckly Payment Rider
[ Second Home Rider

X] Balloon Rider
[ other(s) [specify|

By SIGNING -RELOW, Borrower accepls and agrees 10 the terms and covenants contained in this Sccurnty
g4

Instrument and in aiy ridar(s) executed by Borrower and recorded with it.
7

)/ 71 M WAYNE HA
I"’/) [ ¢ C’ 4
/54?' ’/ﬂ /e 7 54(}
ol ws Gy

MARGARET O'RRIEN-HALL Borowst

/, L,

L)
f-g BY M. WAYNE HALL AS BiR ATTOKREY IN FACT
>
Wy
W
NP L e s (Scal)
<N ‘Berower
.................................................................................... (Scal)
Boower
[Space Below This Lina For Acknowledgment) o
State of I IS §
Counly of § r\
ot 5/
[{ day of JLL 197 vy

The foregoing instrument was acknowledged before me this

M. WAYNE HALL AND RET O'BRIEN-HALL C M- (A4 F!dif b

mm%
N% SBAL" 3_‘ K euﬂgﬂ)/s!'
)iv}ldﬂ(ff( K;(cé/

taf 114—
N

Notary Public

Oflmm!’ i

[0 ““
Wiy wm.,\.,““f* ey 3) 5,9;

(Printed Name)

My commission expires;_215 .9
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