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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JUNE 24, 1984, between Chicago Roseland Coalition for Community
Control, whose address Is 11015 South Michigan, Chicago, IL 60828 (referred to below as "Grantor"); and
BEVERLY BANK, whose address iz 7357 WEST 103RD STREET, CHICAGO, IL 80643 (referred lo beiow as

"Lender").

ASSIGNMENT. For valuable consideratior, Crantor assigns and conveys to Lender all of Grantor's right, litle,
and interest in and to the Rents from the follawine described Property located in Cook County, State of lliinols:

LOT 32 (EXCEPT THE SOUTH 20 FEET THEF.cCF) AND ALL OF LOT 33 IN BLOCK 2 IN FOOTE'S FIRST
ADDITION TO PULLMAN, A SUBDIVISION O THE WEST 332 FEET AND THE NORTH 29§ FEET OF THE
EAST 280 FEET OF THE WEST 612 FEET OF 2A!GINAL BLOCK 1 IN PULLMAN PARK ADDITION TO
PULLMAN IN SECTION 22, TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS,
The Real Property or its address is commonly known as 11145 aouth-Vernon, Chicago, IL 60628. The Real Propery

iax identification number is 25-22-200-030-0000.
DEFINITIONS. The {olowing words shall have the following meanings whan usad In this Assiyr.ent, Terms not olherwise definad In this Assignmen
shalt have the meanings slirbuled to such lerms In tha Unilorm Commenrcia) Code, All refare:ow (o dollar amounts shal mean amounts in lawtul
money of Ihe Uniled Slales of America.
Assignmenl. The word "Assignment® means ihis Assignmeni of Rents betwsen Grantor and Lander, and Includes without imitation af
assignments and sacurity interest provisions relaling 1o the Rants.
Existing Indeblednass. The words Exisling indebledness™ mean an axisting obligalion which may be secured 0v this Assignmenl.
Event of Defauit. The worgds "Evenl of Delault” mean and include any of the Evenis of Delault set forth bior in'Ihe seclion litied “Evenls of
Defauit.”
Qrantor. The word "Granlor” means Chicago Roseland Coalilion for Community Control,
Indebledness. Ths word "Indebladness” means all principal and inlares! payable under the Nole and any amounts expended or advanced by
Lander lo discharge obligations of Granlor or expanses incurred by Lender lo entorce obligalions of Granior under this Assignment, logether wilh
interest on such amounts as provided In this Assignment. In addition o the Note, the word "Indebledness® includes all obligations, debls and
liabllilies, pius interest thereon, of Granlor 1o Lendar, or any one or more of them, as well as ail claims by Lender apains! Grantor, or any one of
more of them, whether now existing or hereafer arising, whether relaled or unrelated to the purpose of the Note, whethes voluniary or ciherwise,
whether due or nol due, absclule or contingent, liquidaled or unliquidated and whether Grantor may be flable Individually or Jointly with oihers,
whether cbligaled as guarantor or olherwise, and whether recovery upon such Indebledness may be or hersatier may becoms basred by
stalute of Imitalions, and whather such Indebtadness may be or hersalier may become otherwise unenforceable.
Lender. The word Lender” means BEVERLY BANK, Hs successors and assigns.
Note. The word "Nole® means the promissory nole of credil agreement daled June 24, 1584, in the original principal amou
$71,741.44 from Granlor 1o Lendex, logelher with ali renewais of, exiensions of, modifications of, refinancings of, consolidations ct, a
substitutions lor the promissory note or agreement. The inlarest rale on the Nole is 9.250%.
Property, The word "Property” means the real property, and all improvements lherean, described above in the "Assignment” saciion.
Real Property. The words "Heai Property” mean the property, inleresls and rights described abave in the "Property Definition” saction.

Related Documents. The words Felaled Documenis® mean and Include without limitation el promiscory noles, credit sgreemaents, loan
. deads of irust, and all other Insiruments, agreementis snd documents, whether now or

% agreements, guaranties, securily ngresments, morgages
hereafter axisting, executed in conneclion with tha indebladness.
Rents. The word "Rants® means af rents, revenues, incoma, Issuss, and profs from (he Property, whether due now o lakar, including without
kimitalion all Ranis from all leases described on any exhibit altached to this Assignment,

THIS ASSIGNMENT IS QIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS
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OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT 18 GIVEN AND ACCEPTED ON
THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Except as otherwise provided In this Assignment, Granior shall pay to Lender all amounts secured by this
Assignment &a they bacome cue, and shal sirictly perform all of Granlor's obligations under this Assignmant. Unigss and untl Lander sxarcises Hs right
to collect the Ranis as betow and 30 fong &s there i no deigult under this Assignment, Granior m3y remain in possession snd control of and
operale and manage the Pr and coect the Rents, providad thal the granting of ihe right to coBect the Rents shell not consitivie Lender's consent
to the use of cash colleteral in & bankrupicy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect io the Renis, Grantor represents and
warrinis io Lander that:
Ownership. Grantor is enitied Io eceive the Fanly free And cless of alt fights, loans, lens, encumbrances, and Siaims axcapt as disciosed 10 and
aooepied by Lender in writing.
" Right b Assign. Grantor has the hal right, powsr, and suthortty 1o enler into this Assignment and o sssign and convey the Rents 1o Lender.
No Prior Assignment. Granior has nol previously essigned or conveyed the Rents io any other person by any instrument now in foros.
'N':Fm-'lw. Granior will not sell, assign, sncumber, or otherwise dispose of any of Grantor's rights in the Rents axcept as provided in
LENDER'S RIGHT TO C7ALECT RENTS. Lencer shal have the righi at any tme, and even though no detaull shall have occured under this
Assignment, to coliect and race ve the Renis. For this purpose, Lender Is hersby given and granied the foliowing rights, powers and authority:
Notice 1o Tenants. Len~w rav send notices 10 any and all tenants of the Proparly advising them of this Assignment and directing all Rents {o be
pald directly lo Lender or Lenx’; agent.

Enter the Property. Lender ma; érir upon and take possession of the Property: demand, colec and receive from the lenants or from any other
persons Kable therelor, all of the Kar s institule and carry on ail legal proceedings nacessary for the prolection of the Property, inciuding such
mf\mumlybomry;ompmmﬂondtmmmwmoﬂonunndmmnnymfﬂamnhmothupum

Maintain the Property. Lender may enisr uyon th= Croperty (o mainiain the Propery and keep the same In repair; fo pay the costs thereof and of
ak sorvices of all amployses, including thew equiimen., and of all conlinuing costs and expanses of mainiaining the Property in propar repair and
condition, and aiso (0 pay ail taxes, assessmenh 2rZ waler utilities, and the premiums on e and oiher insurance effecied by Lender on the

Compliance with Laws. Lender may do any and ail thi» s (0 executs and comply wih the isws of the State of [lnois and aisc all olher laws,
rules, Orders, ordinances and requingments of aXl other govesn mental sgencies aMecting the Property.

Leaso the Property. Lander may reni or ease the whole or an par of the Property for such lorm or terms and on suc 1 conditions as Lenaer
may desm apprapriste.
Employ Agenis. Lender may sngage such agent or agents as Lenos ray deem approprisis. either in Lender's name or in Grantor's name, lo
reni and managa the Propery, including the colection and application of Runt..
Other Acte. Lendor may do all such other things and acts with respact 1o the Property as Lender may deem appropriale and may act exclusively
and solely In the place and stead of Grantor and to have all of the powers of Grund . !or the purposes siated above.
No Requirement to Act. Lendcer shall not be required fo do any of the foregoing acts r thisgs, end the fec! thal Lander shell have perlormed one
or more of the foregoing acts or things shall nol requira Lender fo go any ciher specific act ar (hing.
APPLICATION OF RENTB. Al costs and expenses Incurred by Lender in connaction with the Propv ity shall be for Grantor's account and Lender may
pay such costs and sxpenses fom the Rents. Lender, in ity sols discrelion, shall delerming ine apication of any and all Renis received by K
howsver, any such Rents received by Lender which are not applied to such costs and axpanses shall #y cprilied fo the Indebladness. AN axpenditures
made by Lender under this Assignment and nol reimbursad irom Ihe Rents shall bacome a part of the indebledness sacuwed by this Assignment, and
shall be payabls on demand, with Inleres! al the Note rale from dale of expenditure until paid.
¢ FULL PERFORMANCE. Il Granior pays all of the Indebledness when due and otherwise performs all the obligt ions imposed upon Granlor under this
v« Assignment, tha Note, and the Related Documents, Lander shall exacute and deliver 1o Granior a sullable satishilor o this Assignment and sullatre
siatemenis of tarmination of any fnancing slatement on Me evidencing Lender’s sacurity inleres! in the Rents and'ths Property. Any termination fee
v+ required by law shall be paid by Grantor, if permitied by applicable law.
S EXPENDITURES BY LENDER. If Granior falls to comply with any provition of this Assignment, including any oblgaios to maintain Exsting
€ Indebtedness in good slanding as required balow, o i any aclion or proceeding s commenced thal would matenially atfeci Lander's inferests in tha
°2] Property, Lender on Granlor's behalf may, but shall not be required 1o, take any action thal Lender desems appropriate. Any amount that Lander
sxpends in s0 doing will bear intgrest at the rale charged undar the Nole from the dale incumed or paid by Lender 10 1ha dale of repayment by Grarior.
Al such expansas, al Lender's option, will (s) bs payable on demand, (b) be added io the balance of tha Nots and be appartioned among and be
payable with any instaliment paymenls to bacoms due during either (i) the term of any applicable insurance policy or (i} the remaining lerm of the
Note, or (c) be lreated as a balloon payment which witl be due and paysble at tha Nole's maturdly. This Assignment also wil sacure paymenl of these
smounts. The rights provided for in this paragraph shall be in addition i any other rights or any ramadies to which Lender may b enttied on account
of the defautl, Any such action by Lander shall not be construed as curing fhe default so &8 fo bar Lender from any remady that i otherwise would
have had,
DEPALLT. Each of the following, at the option of Lender, shall constituta an eveni of defauit (Event of Detauit”) under this Assignment:

Defauit on indebtedness. Faiure of Grantor to make any payment when due on the indeblednass.

Compllance Defeuit, Failure to comply with any other lerm, obligation, covenant or condition conlained in this Assignment, the Nole or in any of
the Related Documents.

Defautl in Favor of Third Parties. Should Borrowsr or any Grantor default under arry loan, exiension of cradit, securtty agresment, purchase ot
sales agreement, or any other agreement, in favor of any ather crediior or parson thal may malarialy affect any of Bormowar's pioporty of
Borrowar's of any Grantor's abiity 10 repay the Loans of perform thelr respective cbiigations under [his Assignment or any of the Relaied

Falee Statements, Any wamanly, representation or sigiement made or furnishad to Lender by or on behali of Granior under Hws Assignment, the
Nole or the Related Documents is false or misieading in any material respeci, sither now or ai the time made or furnished.

Other Defsuits. Fallure of Granior 10 comply with any lerm, obligalion, covenant, or condition contained in any other agresment between Granior
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and Lender.

insolvency. The dissolution or lerminalion of Grantor's exislonce as a qoing business, the insotvancy of Grantor, Ihe appoiniment of & receiver for
any part of Grantor's properly, any assignmént for the benefil of credilurs, any type of crecdtior workoul, or Ihe commencemen! of any procesding
under any bankruplicy or Insalvency laws by or against Grantor,

Foreciosure, Forfellure, slc. Commencemaent of foreciosure or forfeiiure proceadings, wheiher by judicial procseding, seil-heip, repcesession or
any other method, By any crodiior of Granior or by any governmenial agency against any ol the Property, However, this subsaction shall nol apply
in the sven! of & good faith dispule by Granior a3 to the validdy or reasonableness of the ciaim which & 1he Dasis of the kvecioslre or loreleire
proceeding, provided thal Grantor glves Lendar writien notice of such claim and furnishes resarves or & surely bond for tha claim salisfactory to
Lendar

.

Events Affecting Guarantor. Any of (he preceding evenis occurs with respec! 10 any Guaranior of any of the indebledness or such Guasanior
dies or becomes incompelent.
insecurity. Lender reasonably deems lisel! Insecurs.

Exisling Indebledness. A delautt shall occur under any Existing Indebledness or under any [nstrumant on the Propery securing any Existing
indebledness, or ~.ormencement ol any st or other aclion to toreciosa any sxisling lien on the Property.

RIGHTS AND REMEDIES ON DEFALLT. Upon the occurrence of any Event of Delavll and at any time Ihereatter, Lender may exsrciss any one or
move of ihe following rights Znt remedies, in addition lo any other rights or remecies provided by law:

Accelersle indebtedness. Lander shall have ihe right al its oplion without notioe to Grantor to deciare the entire Indebledness immadialety due
and payable, Inciuding any pransyment panally which Grantor would be required 1o pay.

Collect Renls. Lender shall hava thZ right, without nolice to Granlor, 1o lake passession of the Property and collect the Rants, Inpluding amounts
pas! due and unpaid, and apply ll'e ret oroceeds, over and above Lender's casls, agalnst the Indebtedness. In furtherance of his right, Lendar
may require any lenanl or olher usar'at the Property 1o make paymants of ren! or use fees directly lo Lender. If the Flents are collaciad by Lender,
then Grantor imevocably designales LenJer as Granlor's aHorney-in-fact 1o endorse instrumenis recelved in paymanl Iheredt in the name of
Granlor and lo negotiate the same and covec! 1w proceeds. Paymenls by lenanis or other users lo Lender in response to Lender's demand shal
salisly the obligations for which the payments ar% risde, whether or not any proper grounds for the demand existed. Lender may exarcisa is
rights under this subparagraph either in parson, LYy égunt, of through a recever,

Morigages in Posseasion, Lendor shall have Ih¢ ricnt to be placed as morigagee In possession or 10 have a receiver appoinied lo ke
possession of all or any part of tha Proparty, with the porver lo. drolect and preserve tha Property, to operate the Proparty preceding lorecioswe of
sale, and fo collect the Renis trom he Property and appiy "= nrocesds, over and above the cost of the recelvership, against the Indebledness.
The morigagee in possession or recelver may serve withoul oand it permitied by law. Lender’s right to the appoiniment of a recelver shall sxisl
whather or not tha apparent vatue of Ihe Proparty exceads the Inseblidness by a subsiantial amount, Empioyment by Lender shak not disquaiity
a8 person from serving 83 &8 recelver,

Other Remedies. Lender shall have ali olher rights and remadies proaed [n this Assignment of the Nola or by law.

Walver; Election of Remedies. A walver by any party of a breach of a prasion of this Assignment shall not consifiule & walver of or prejudice
the party's rights otherwise lo demand strict compliance with that provision orany niher provision. Election by Lender lo pursue any remedy shat
not exclude pursuit of any other remady, and an aiaction fo make expendilurer o2 fake action to perform an obiigation of Granlor under this
Assignment atier failure of Granlor lo perform shall not atfect Lander's right 10 deiard 8 #24aull and exarciea ils remedies under Lhis Assignmant.

Atlorneyn’ Fees; Expenses. If Lander instilutes any suil or aclion to eniorce any L! the Yams of this Assignmant, Lander shall be entitled o
recover atiorneys’ fees al trial and on any appeal. Whalher or nol any court aclion s invo*# <, Wl reasonable axpanses ingumed by Lender thal in
Lender's opinion are necessary a! any fima for the prolection ol ils Inferest of the enlorcement o/ ¥ righls shali become a part of the Indebledness
payable on demand and shail bear Inlerest from the dale of expenditure uniil regaid al the Nrie rale. Expsnses covered by this paragraph
include, withou! limitation, however subject 1o any limits under applicable law, Lender's alitrndys’ fes and Lender's legal expenses whelher or not
there is a lawsull, including atiorneys’ fees for bankrupicy proceedings (including efforts 1o modity o vacale any aulomatio slay or Injuncion),
appeals and any anticipated post-judgment collection services, the cost of searching records, oblaininy tite ~<;orts (Including toreciosure reports},
surveyors' reports, and appraisal fees, and litle insurance, to the exlenl permitied by applicable law. Ganlo aiso will pay any court costs, In
addition lo ab other sums provided by law.
MISCELLANEQUS PROVISIONS. Tha lollowing miscellanecus provisions are 8 part of this Assignment:
Amendments. This Assignment, logelher with any Related Documents, constitules the antke undersianding and agrevinen! of the parties as 1o
ihe matiers sel forlh in Ihis Assignment. No alleration of or amendmaent lo this Assignment shall be eHective unless given in writing and signed by
tha parly or parties sought lo be charged or bound by the alleration or amendmant.
Applicable Law. This Assignment has besn dellverad tu Lender and accepted by Lender in the State of lllincis. This Assignment shalf be
govarned by and construed in accordance with the lawa of the Siate of lllinols.
No Modification. Grantor shall nol anter inlo any agreemenl with the holder of any morigage, deed nl irust, or other securlly sgreement which
has priority over this Assignmant by which that agreemant i8 modified, amended, axtended, or rengwed without the prior writlen consent of
tandor. Granlor shall neither request nor accept any fulure advances under any such secunty agreemenl withoul the prior written consent of
ender. €3
Saverabllity. | & court ol compelant jurisdiction finds any provision of this Assignmenl 1o be invalid or unenlorceable as 16 any person or
circumstance, such finding shall not render thal provision invalid or unenforceable as to any other persons or circumslances. if feasible, any such
oftending provision sha!l be deamed to be modified lo be within tha limils of anforceabliity or validity; however, if 1he ofending provision cannol be
so modified, It shall be siricken and sll other provisions of this Assignmant in all other respacts shall ramalin valid and anforceable.
Successors and Assigns. Subject to Ihe limilations staled in this Assignment on transfar of Grantor’s inlerest, this Assignment shall be binding
upon and inwre o the benefit of {he parties, thelr successors and assigns. I ownership of the Property becomes vested in a parson olher than
Grantor, Lander, without nolice lo Grantor, may deal with Grantor's successors with relerence lo this Assignment and the Indebledness by way of
forbsarance or axtension without releasing Grantor irom Ihe obligations of Ihis Assignment or iabllity under the Indebledness.

Time is of Ihe Essence. Time is of the assence In Ihe performance of this Assignmen.

Walver of Homesiead Exemption. Grantor hereby releases and walves ail righls and benefits of the homesiead axemption laws of the Staile of
llincis as to alt indebledness sacured by this Assignment.

Walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
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ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS Assignment.

Waivers and Consents. Lender shall not be cesmed fo have waived any rights under this Assignment (or under the Relaiad Documents) uniess
such walver s In writing and signed by Lender. No deisy or omission on the part of Lender in xercising any righ! shal operate as & walver of
such right or any other right. A walver by any party of a provision of this Assignment shafl nol constitule & waver of or prejudice the party's nght
otherwise to demand sirict compliance with that provision o any other provision. No prior walver by Lender, nor any course of desling between
Lander and Grantor, shal constitile & walver of any of Lender’s rights or any of Granior's obligations as 1o any hiure transacbons. Whenoved
mbymhmwlntmwm.unmnﬂngollucthbyLmdulnunyimshnlnolmﬂmoonﬁnmmmo

subseguent inslinoes whene such consant is required.
w ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

GRANTOR:
Chicago Roseland Conlition foy Community Control
¢ /.
CORPORATE ACKNOWLEDGMENT

.
STATE OF ~odd M o ,
"
ot *
comryor_ > A (T ~ )

&E . o

On this J day of Qﬂv - — 18 ) i . belors me, the undersigned Nolary Public, personally appesred Willie Lomax,
President of Chicago Roseland Coplition tor Com yunlt Control, and known 10 ma 1o bs an auihorized egent of the corporation thal execuled the
Assignment of Renis and ackn tha Assignm! 12-ha the free and voluniary act and deed of the corporation, by authority of its Bviaws or by

Ang pLrorses thorain mentioned, 671d on osth siated thal he or she is authorized lo axecuie this

resolutio its boerd of dirsciors, for
Assignerient amdin :jl\um@lm nt on b’hi” the criporation.
A% 1y J
‘. - D Reslcin
By a— VY\X — i = ing at

L4
Notary Public in and for the State of : My commission expires

ﬁW‘,:
LABER PAO, Reg. U.8. Pal. & T.M. OIf, Ver. 3.17a 61 1994 CF1 ProServices, Inc. AlINghIs(ese 49 [d.- Q14 P).1T ROBEL ANDAN)

I3 ~u O

} "OFFICIAL SEAL"

! DEBORAH L. KENNEDY
§ NOTARY PUBLIC. STATE OF ILUINOIS
3 MY COMMISSION EXPHRES 12/20/37
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