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MORTGAGE 43647236

THIS MORTGAGE ("Sccurity Irstrument”) is given on July 21, 1984 . The mongagor is

BONALD M CARLSOM & LINA H CALtSUN, HUSBAND AND WiPE

("Borrower™). This Security Instriment is given 1o ACVANCED EQUITY MORTBAGE CORP,

which is organtzed and existing under the laws of THE STATE Of 7LLINDIS , and whose
address is 950 N. NILWAUKEE AVENUE, SUITE 202
GLENVIEY, IL 60023 { L.nder"). Borrower nwes Lendor the principal sum of

One Hundred Forty-Eight Thousand and Mo /100 =--sescemercsosmmeumenncoeemsmoveurnes
Dobars (US. §  148,000.00 )

This debt i evidenced by Boreower's note datedd the same date ux this Security Inscyinent ("Note™), which provides for monthly
payments, with the full debt. if nol paid carlicr, duc amd payable on August i 2024 . This Sccurity
Instrument socures o Lender: (s) the repayment of the debt evidenced by the Note, with inferest, and ull renewals, exiensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under paagraph 7 o prateet the Security of
this Security Inswument; and (c) the performance of Borrawer's covenants and agreements under $his Socurity Instrument and the
Noec For this purpose, Borrower does herehy mortgage, grant and convey (o Lender the following Lo ahed property located in
co0K County, Nlinois:

P!l( WUMBER: 04-16-405-011. and 04-16-405-010

$37.30
14100

A DW H-P4-64T7236

e
SEE ATTACHED LEGAL DESCRIPTION. -
W0
Vi
N
3
which has the addressof 2153 SECOND ST NORTHBROOK [Stree, Cityl, 9
Iliinos 60062 ("Property Address™): &
(Zip Code) Form 3014 %/80
ILLINOIS - Single Family - Fannie Mas/Freddia Mac UNIFORM INSTRUMENT Pagetol s Amended 5/41
Q-CR()L) {9108) VMP NOATOAQE FORMS - [113)203.-8100 - {800}521-729) mwiale: L Naes.
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S, Hazard or Property Insurance. Borrower shall keep the ihprovements now cisting or hereafter crecied on the Property
insured against loss by fire, hazards included within the term “extende] coveruge” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shail not
be unreasonably withheld. [f Borrower fails to maintain coverage describod above, Lender may, at Lender's option, ohtain
caverage lo proiect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be accepiable to Londoer und shall include a standard morigage clause, Lender shall
havo the right 10 hold the policies and renewals. If Lender requires, Borrower shall promply give w Lender ail receipts of paid
premiums and rencwal noticzs. In the event of lngs, Borrower shall give prompt notice to the insurance carrior and Lender. Lender
may make proof of loss if nol made promptly by Borrower.

Unless Lender and Borrower atherwise agree in writing, insurahce procoeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is econenmically foanibie and Londer's security is not fesscned, If the restoration ar
repair is not economically feasible or Lender's security would be lossened, the insurance proceeds shall bo applicd 10 the suma
securcd by this Sccurity Instrument, whether or not then due, with any excess paid o Borrower, Il Borrower abandons the
Property, or does 20t answer within 30 days a notice from Lender that the insurance carrier has offered o scutle a claim, then
Lender may collect th< insurance proceeds. Lender may use the proceods i ropair or reswre tho Property or 10 pay sums secured
by this Security Instrunicen., whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Burrewer otherwise agree in writing, any application of proceeds to principal shalt not extend or posipone
the due daie of the monthly paviients referred to in paragraphs 1 and 2 or change the amount of the payments. If under parsgraph
21 the Property is acquired by Leacder, Bormwes's right tv any insurance policics and procecds resulting from damage 1o the
Property prior to the acquisition shri pass to Lender to the oxtent of tho sums secured by this Security Instrument immediately
prior to the acquisition.

¢. Occupancy, Preservation, Maintepznce and Protection of the Property; Borrower’s Loan Application; Leasehoids.
Barrower shall occupy, cstablish, and use the “ropurty as Borrowr's principal residence within sixty days aficr the execulion of
this Security Instrument and shall continue 10 occuyry the Propeny a8 Bomower's principal residence for i least anc year after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unloss
exicnualing circusnstances exist which are heyond Borrox:=:'s control. Borrower shall nol destroy, damage or impair the Property,
allow the Property o deterivrate, or commil waste on the Froperty. Borrower shall be in defauht if any forfeiture action or
proceeding, whether civil or criminal, is hegun that in Lendos's good faith judgment could result in forfeiture of Lhe Property or
otherwiso materially impair the licn created by this Security Insturent or Lender’s secunity inlerest, Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the pcomn or procoeding W be dismissed with a ruling that, in
Lender’s goad faith determination, precludes forfeiture of the Borrower’s inicrest in the Propenty ar other malerial impairment of
the lien created by this Security {nstrument or Lender’s security intercst. Borover shalt also be in default if Barrower, during the
loan application process, gave macrially false or inaccurate information or staterent: to Lender (or failed to provide Lesuler with
any maierial information) in connection with the loan evidenced by the Now,.inriuding, but not limited Lo, representations
concermning Borrower's occupancy of the Property as a principal residence, If this Secniry Instrument is on o leasehold, Borower
shail comply with all the provisions of the lease. If Borrower acquires fee title o the Properey. the leaschold and the fee title shall
not merge unloss Lender agrees (o the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenunts and agreements contained in
this Security Instrument, or therc is a legal procecding that may significantly affect Lender's rignts 11 the Praperty (such as a
procoeding tn bankruplcy, probaie, for condemnation or forfeilure or 1o enforce laws or regulations), nes §<nder may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lenger’s sctions may include
paying any sums securcd by a lien which has priority ovor this Security Instrument, appearing in coun, 5dying reasonable
attorneys' fees and entering on the Property to make repaits. Although Lender may take action under this paagraph 7, Lender
docs not have to do 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt of Borrower secured by Lhis Security
Instrument. Unless Borrower and Lender agree o other terms of payment, thesc amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, wilh interest, upon notice from Lender 1o Borrower requesting payment. '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the joan secured by this Security
Instrument, Borrower shall pay Lhe premiums required 10 maintain the morigage insurance in effect. If, for any reason, the
mongege insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalens to the mortgage insurance previously in effect, al a cost subsiantially equivalont o the
cost to Borrower of the morigage insurance previously in effect, from an altemate mortgage insurer appwoved by Lender. If
substantially cquivalent morigage insurance coverage is not available, Borower shall pay w Lender each month a sum equal 1o
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as & loss reserve in licu of mongage insurance, Loss reserve
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24, Riders to thia Secoriiv Instrument. 1T one or more riders are exceuted by Borrower and recorded wgether with this
Security Instrumenl, the coverams and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of s Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
(X] Adjustable Rate Rider {__1 Condominium Rider [] 1-4 Family Rider
(] Graduaicd Payment Rider ] Planncd Unit Development Rider [ Biweekly Payment Rider
{1 Balloon Rider [~} Rate Improvemens Rider (] Second Home Rider

(] V.A. Rides (] Dther(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees (o tic Lonms an/dmvmmls contained in this Security Instrumen) and in

any rider(s) exccuted by Borrower and recorded with it. -
DONALT ‘W CA2LSON Borower

‘/,\// AT (Seal)

LINA H CARLSON Romower

(Scal)

‘Rorrower

STATE OF ILLINOIS, County ss:
I, , & Notary Public in and for said county and staie do hereby cenily that

, personadly known 10 me 10 be the same person(s) whase name(s)
subscribed Lo the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein st {orth.
Given under my hand and official scal, this day of .

My Commission Expires:
Notary Public

This Instrument was prepared by: JERRY BOLOSTEIN
BANC ONE MORTBAGE CORPORATION

O.-GR{IL} hon Page? ol § Form 3014 9160
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LEGAL DESCRIFTLiON:
LOT 15 AND 16 IN Z.7i, TAYLOR'S NORTHBROOK ACRES BEING A SUBDIVISION OF

THE NORTHEAST 1/4 OF THE SOUYHEAST 1/4 OF SECTION 16, TOWNSHIP 42
NORTH, RANGE 12, EAST oF THE THIRD PFRINCIPAL MERIDIAN, ACCORDING TO

THE PLAT RECORDED JULY 46, 1544 AS DOCUMENT NUMBER 13114268, IN COOK
COUNTY, ILLINOIS.




UNOFFICIAL COPY" ™™

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 21st day of July .
19 94 , and is incorporaied into and shall be decmed 0 amend and supplement the Mortgage, Deed of Trust or
Security Deed (the "Security Instrument”) of the sunc date given by the undersigned (the "Borrower”) to secure Borrower's
Adjustablc Rate Note (the “Notc”) iy ADVANCED EQUITY MORTGAGE CORP.

(the "Lender”) of the samne daic and covering the property described in the Security Instrument and located at:

2155 SECOND ST, NORTHBROOK, ILLINOIS B0082
{Propeny Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATFE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOAHDWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE 7ME BORROWER MUST PAY.

ADDITIONAZ COVENANTS. In addition to the covenants and agreemenis made in the Sccurity Instrument, Borrower
and Lender furthe: covexant and agree as follows:

A.INTEREST RATE ANP MONTHLY PAYMENT CHANGES

The Noie provides for an initiz! intesest raie of 3.7500 %. The Note provides for changes in the
interest rate and the monthly payrier.s s follows:

4. INTEREST RATE AND MONTHIL ¥ PAYMENT CHANGES

(A) Chunge Dates

The interest rate | will pay may change o4 the first day of August ., 1998 , and on that
day every 12th month thercaficr. Each datc on wniCt-my interest rate could change is calicd a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interedt raxe will be based on an Index. The "Index” is the weekly average
yield on United States Treasury securities adjusted 10 a corswnt maturily of 1 year, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 23 days before each Change Dale is called the "Current Index.”

If the Index is no longer available, the Note Holder will chcoss a-new index that is based upon comparable information.
The Note Holder will give me notice of this choice.

(C) Calkculation of Changes

Before each Change Date, the Note Holder wilt calculate my new interist ryte by adding

Two and Three-Fourths percentage  points. ( 2.7%00 %) to the Current
Index. The Note Holder will then round the result of this addition to the acarest onc-cighth of one percentage point
(0.125%). Subject 1o the limits stated in Section 4(D) below, this rounded amount il be my new inlerest rate until the next
Change Date.

The Note Holder will then determine the amount of the monthly payment that ‘wou!d be sufficient to repay the unpaid
principal that | am cxpected W owe at the Change Date in full on thc Maturity Date a: 11y new interest rawc in substantiatly
equal payments. The result of this calculation will be the new amount of my monthly paymen_.

(D) Limits on Interest Rate Changes

The inicrest rate 1 am required to pay at the first Change Date will not be grester than
5.7500 % or less than 1.7500 %. Thercafter, my interest vats will never be increased

or decreased on any single Change Date by morc than two percentage points (2.0%) from the rat: of intcrest 1 have been
paying for the preceding 12 months. My interest rate will never be greaier than
9.7500 %.

(E) Effective Date of Changes
My new inicrest rate will become effective on cach Change Dale. [ will pay the amount of my new monthly payment

beginning on the first monthly payment date afier the Change Date until the amount of my monthly payment changces again.
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(F) Notice of Changes
The Note Holder will deliver or mail w me a notice of any changes in my inicrest raic and the amount of my monthly

payment before the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a person who will anawer any guesticn 1 may have regarding the notice,

MULTISTATE ADJUSTABLE RATE RIDER - ARM §-2 - Single Famlly - Fennle Mas/Freddie Mac Uniferm Instrument Form 3111 3/88

Page tof2 ) m_ J?“(
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