UNOFFICIAL COPY %

7
Prepured by: Du Satko, Dawn
Return original to: ' 94964 239
Chaszse Manhattan Mortgage Corporatiaon
4813 I[ndepandencs Parkway
Tampa, Florida 33634-7540
Attn: Pozt Production Services

94647239

(Bpsce Ab This Line FOr Recording Dueta)

MORTGAGE
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THIS MORTGAGE ("Security lnstrument™) is given on July 22, 1894

. The mortgagor is
KAREN A. ZIMMER, DIVORCED NDT SINCE REMARRIED

("Borrower®). This Secur v Tnstrument is given (v ALL AMERICAN MORTGABE CORPORATION

which is organized and existing/under the laws of  the State of Illinals

1355 SOUTH ROUTE 58 3 !'ITE EABLE CENYER NAPERVILLE, IL GO0JE&4
(“Lender). Borrower owes Lender the mincipal sum of Fifty-Seven Thousand One Hundred and
N°,1oﬂ e L L T T T ) Dollars (lJ 5. ‘ 51 10“ UO )
This Jehl is evidenced by Burrnwu s note Aoted the same date as this Sceurity Instrument ("Note™), which provides for
monthly payments, with the full debt, if adt paid carlier, due and payabic on August 1, 2001 This Sceurity
Instrument secures to Lender: (a) the repayeaent of the debt evidenced by the Note, wilh interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument: and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and the Note. Foranis purpose, Borrower does hercby mortgage, grant and convey to
Lcader Lhe following described property located in ¢O0¥ County, llinois:

, and whose address is

SEE ATTACHED LEGAL DESCRIPTION RIDER HeaZTN.

NEPT-0 - .
28-17-416-004 ~DEPT-01 RECORDING $37.50

{27979 TRAN 4764 N7/25/94 13114100
37578 DWW WP E—-ELHLTI2EBG
CBUK COUNTY RECORDER

which bas the address of 15718 PEBGY LANE, #1¢
[Streat)

("Property Address™);

OAK FORES'’

(Cryl
Ilinois 60452

[Zip Code)

6CZLYIVE

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easemcents,
appurtenances, and fixtures now or hercafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Seeurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record

Borrower warrants and will defend gencrally the tide to the Property against all cluims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constilule a uniform sccurity instrument covering real property.

Tax 1D Number
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UNIFORM COVENANTS. Borrower and Lender covenant und agree as follows:

L. Puyment of Principal und laterest; Prepsyment und Lute Charges. Borrower shall prompily pay when due the
poncipal of and nterest on the debi evidenced by the Note and any prepayment and lale charges duc under the Note

2. Funds for Tases and Insursnce, Subject to applicable fsw or to o written waiver by Lender, Borrower shult pay wo
Lender un the day monthly payments are due under the Note, untl the Note is poaid an full, g osum (CFunde”) for (o) yenrly
taxes and assexsments which may attinn prionty cver this Sceurity Instrument as o lien on the Property; (b) yearly leuschold
payments or ground reats on the Properly, of any. {¢) yearly hazard or property insurance premiums; (d) yearly flood
insurance premivms, if any; (¢) yearly morigage insurance premiums, if any: and (f) any sums payuble by Borrower ta
Lender, in accordance with the provisions of paragraph &, in lbed of the payment of morniguge insuranee premivms. These
items ure called "Escrow [tems ™ Lender may, at any time, colleot und hold Funds in an amount 5ol to exceed the maximum
amount i lender for a federally related morigage loan may require for Horrower's escrow acerunt under the federul Real
Estate Settlement Procedures Act of 1974 us amended from time to time, 12 USC 2601 et veq. ("RESPA”), unleas
unother law that apphes 1o the Funds sers a lesser amaount. {7 so, Lender may, at any time, colicet and hold Fundds in an
amaount not ta exceed the lesser amount. Lender may estimate the amount of Funds due on the busis of current data and
reasonable estimates of expenditures of future Escraw [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by @ federal agency. instrumentality, or untity
(including Londer, if Leader s such an instiuution) or in any Federad Home Loan Bank  Lender shall apply the Funls to
pay the Escrons Jtems  Lender may not charge Borrower for holding and applying the Funds, annuatly unalyzing the escrow
account, of veafyag the Escrow ftems, unless i.ender pays Borrower interest nn the Funds and applicable law permits
Lender to make surna charge  However, Lender may require Borrower to pay a one-time charge for an independent read
estate lax reporting service used by Lender in connection with this toan, unless applicable law provides aherwise. Unless
#n agreement is made/or applicable law reqaires interest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on tne’rutds. Borrower and Lender may sgree in writing, however, thay interest shull be puid on the
Funds Lender shall give toddo rinwer, without charge, an annus) aceounting of the Funds, showing credits and dehits to the
Funds sind 1he purpose for b Ch each debit to the Funds wias made. The Funds are pledged os udditional sccurity for all
sums sccured by thes Security [nstaimem

[f the Funds held by Fender cicecd the amounts permitied 1o be held by applicable law, Leader shall account to
Borrower for the excess Funds in accardasicewith the requirements of applicasble law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow [tems when due, Lender may so aotify Borrower in writing, and, in
such case Borrower shall pay to Lender (he/amount necessary 1o make up the deficiency. Borrower shall make up the
deficiency in no more than twelve monthly payieias, at Lender's sole discretion.

Upon payment in full of alt sums secured by 2’2 Sccurity Instrument, Lender shall promptly refund to Borrower uny
Funds held by Lender. If, under paragraph 21, Lender shasll acquire or sell the Propenty, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held by Lenzier ot the time of acquisition or sale us a credit aguinst the sums
secured by this Security Instrument

3. Application of Payments. Uniess applicable law Orovides otherwise, all payments received by Lender under
paragraphs I and 2 shall be appited: first, to any prepayment cna‘ges due under the Note; second, to amounts payable under
paragraph 2; third, 1o interest due; fourth, 1o principal due; and {as, Soany late charges due unrder the Note.

4. Charges: Liens. Borrower shall pay all 1axes, assessments, charges, fines and impuositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold puiments or ground rents, if any. Borrower shall pay
these ohligations in the manner provided in paragraph 2, or if not paia in theemanner, Borrower shall pay them on time
direcily to the person owed puymient. Borrower shall promptly furnish to Linder 34 notives of arnounts to be paid under
this pacagraph. [f Borrower makes these payments directly, Borrower shall prainziile furnish 1o Lender receipts evidencing
the payments

Borrower shall promptly dischurge any hen which has priority over this Security I7steyment unless Borrower: (1) agrees
in writing 1o the puyment of the obligation secured by the lien in o manner acceptable (o Lender, (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which in thd iender's opinion operate to
preveni the enfercement of the licn, or {¢) sccures from the holder of the lien an agrecment satisfactory 1o Lender
subordinating the lien to this Security Insteument. If Lender determines that any part of the Propeity is subject to a lien
which may attain priority over this Sceurity Instrument, Lender may give Borrower a notice idendi®Lor) the tien. Borrower
shall satisfv the Lien or take une orf more of the actions set forth above within 10 days of the giving of (orice.

5. Hazard or Property Insurance. Borrower shall keep the improvemenis now existing or hereelted arected on the
Propeny insured against Juss by Tire, hazards included withia the term “extended coverage™ and any other hawsds, including
flouvds or flooding, for which Lender requires insurance. This insurance shatl be maintained in the amounts‘and for the
periods that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Propernty in accordance with paragraph 7.

All insurance polivies and renewals shall be acceplable te Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and rencewals. !f Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal aotices. [n the event of luss, Borrower shalt give prompt notice to the insurance
carrier and Lender. Lender may make proof of toss if not made promptly by Borrower.

Unless Lender and Borrower etherwise agree in writing, insurance proceeds shall be applicd to resteration or repair of
the Property damuged, if Lhe restoration or repair is economically feasible and Lender’s security is not lesscned. If the
restoration or repair is nor economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal the insurance carricr has
offered to settle a claim, then Lender may eolflect the insurance proceeds. Lender may use the proceeds to repuir ue resiore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
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Uniess Lender und Borrower atherwese agree in woning, any spplication of proceeds to principal shafl ant extend or postpane the
due dute of the munthly payments referred to i paragraphs L and 2 or change the amount of Lthe puyments 1 under paragraph 21
the Property is acquired by Lender, Borcower's right do zay insurance policies and proceeds resulting from damage 1o the Property
prier Lo the acquisition shall paxs o Lender to the extent of the sums secured by this Security Iastrument immediately prior (o the
ACCIsItion.

6. Occupancy, Prewervation, Maintenance nnd Protection of the Property; Borrower's Lann Application; Leasehobds. Horrower
shall eccupy, establish, and use the Property ns Boreower’s principal residence within sixty diys after the exceution of this Sccurity
lastrument and shall continue 1o occupy the Property axy Borrower's prncipal residence for al least one year afier the date of
occupancy. unless Lender otherwise agrees in writing, which conaent shall nut be unreasonshly withheld, or unless extenunting
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damsge or impair the Propeny., allow the
Property to deteriorate, nr commit waste on the Propeny. Borrower shall be in defuult if any forfeiture action or proceeding,
whether civil or criminal, is begun that in Lender's good faith judgment could resuft in forfeiture of the Property or otherwise
materiadly impair the lien created by this Seeurity Instrument or Lender's seeurity interest. Borrower may cure such a default and
reinstate, as pravided i praragraph 18, by causing the action or proceeding to be dismissed with a ruling that, in Leader’s good fuith
determination, preciudes furfeture of the Borrower's imterest in the Property or other materinl impairment of the tien created by
this Sceurity Instrument or Lender's seourity interest. Borrower shall ulse be in default if Barrower, during the ioan application
process, gave masteonlly False or inaccurate infurmation or stalements to Lender (or (niled to provide Lender with any muterio
information} in Conasction with the luan evidenced by the Nute, including, but not limited to, representations concerning Borrower’s
secupancy of the Prejerty as a principal residence. 1 this Security Instrument is on o leasehold, Borrower shall comply with all the
provisions of the leise| 10 Borrower acquires Tee titfe to the Property, the leaschold st the fee title shall not merge unless Lender
agrees 1o the merger inwricin g

7. Protectlon of Lender s jthts in the Property. If Borrower fuils 1o perform the covenants and agreements contained in this
Security Instrument, or there s adcgzel provecding thut may significantly affect Lender's righis in the Propenty {such an o proceeding
in bankruptey, probate, for condernation ur furfeiture or Lo enfurce laws or regulations), then Lender may do and puy for whatever
is necessary to protect the value of therroperty and Lender's rights in the Propeny. Lender’s actions may include puying any sums
secured by o licn which has priosity aver this Security Insrument, appearing in court, paying reusonable attarneys’ fees nad entering
un the Fropeny (o make repars . Althougha_sader may take action under this peragraph 7, Lender docs nat hive te do so

Any amounts dishursed by Lender under thisparagraph 7 shall become additionul debt of Borrower secured by this Sceurity
Instrument. Unless Borrower and Lender agrse te other werms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payabic, 7onh interest, upon notice from Lender to Borrower requesting payment,

8. Mortgape Insurance. [ Lender required inrogege insurance as a condition of making the loan secured by this Scecurity
Instrument. Borrower shall pay the premiums requiced toimantain the mongage insurance in effect. If, for any reuson, 1he mortgage
insurance coverage required by Lender lapses of ceascs o be in cffect, Borrower shall pay the premiums required to obtain
coverage substantially equivalemt to the mortgage insurance previously in effect, at @ cost substantially equivalent to the cost Lo
Borrower of the mortgage insurance previousty in cffect, fron: an alternate moriguage insurer approved by Leader. 16 substantially
equivalent mongage insurance coverage is not available, Borrowershall pay to Lender each month o sum cqual to one-twelfth of the
yearly morigage insurance premium being puaid by Borrower when the fsurance coverage lapsed or ceased to be in effect. Lender will
accept, use and retain these payments as a loss reserve in ficu of modgaege insurance. Loss reserve payments muy no longer be
required, at the option of Lendcer, if mongage insurance coverage in the sraeent and for the period that Leader requires) provided
by an insarer approved by Lender again hecomes available and is obtained’ Birrawer shall pay the premiums required to maintain
mortgage insurince in effed, or to provide a loss reserve, until the requiremant for_esrigage insurance cnds in aceordance with any
whiten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or ils agemt may make reasonable enirics upon and lasjections of the Property. Lender sha) give
Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for thednuspection.

10. Condemnation. The procceds of any award or claim for damoges, direct or/corsequential, in connection with any
condemnation ot other tuking of any part of the Property, ur for conveyance in licu of condsn nation, ure hereby assigned and shall
be paid 1o Lender

In the event of a total tuking of the Property, the proceeds shall be applicd to the sums scoured by this Sceurity Instrument,
whether or not then due, with any excess paid to Borrower. In the event of o partial taking of the Pr¢perty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amount of the suris fecured by this Security
Instrument immedistely before the taking, enless Borrower and Lender otherwise agree in writing, the suins secured by this Security
Instrument shall be reduced by the amount of the procceds muliiplied by the following fraction: (i) the tetabainount of the sums
secured immediately befure the taking, divided by (b) the fuir market vatue of the Property immediately befors the taking. Any
balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair market valee of the Property
immediately before the taking is less than the amount of the sums sceured immediately before the waking, unless Borrower and
Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the sums sccured by
this Security Instrument whether or not the sums are then due.

If the Property is abandoncd by Borruwer, or if, after notice by Lender to Borrower that the condemnor offers 10 make an award
ur settle 4 claim for damages, Borrower fails 10 respond Lo Lender within 30 days afier the date the notice is given, Lender is
authorized to collect snd apply the proceeds, at its option, either o resteration or repair of the Property or to the sums secured by
this Securny Instrument, whether or net then due.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shull not extend or postpone the
due date of the monthly payments referred (o in paragruphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released: Forbegrunice By Lender Not » Walver, Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument grunted by Lender (o any successor in interest of Borrower shall not
vperate {o release the labitity of Lthe original Borrower or Borrower's successors an interest. Lender shall not be required to
commence proceedings ugainst any successor in interest or refuse to extend time for payment or otherwise modify amonization of the
sums secured by this Security Instrument by reason of any demuand made by the origingl Borrower or Borrower's succemsors in
interest. Any furbearance by Lender in excrcising any night or remedy shall not be o waiver of or preciudde the exercise of any right or

remedy.
MTG3LGL Form 3014 9/90 {page 3 of 5 pages)
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12, Successors and Assigns Bound; Joint and Seversl Liability; Co-signers, The covenanta and agreements of this Security
Instrumaent shall bind and benefit the soccessors and assigns of fender and Borrower, subject to the provisions of parigragph 17,
florrower's covenanis and agreements shall be joint and several Any Borrower who co-signs this Security Instrunment but does not
exccute the Note (a) is co-signing this Secusty Instrumenl only (o mortgage, gramt and convey that Borrower's interest in the
Propenty under the terms of this Sceurity Instrument. () is not personally  obligaied to pay the sums secured by thie Sceurity
lnstrument, and () agrees thate Leader and any other Borrewer may agree ta oxtend, maodify, forbear or moke uny
sovommodations with regard to the teems of this Security Instrument wr the Note without thut Borrower's consent.

13. Loan Charges. If the foan secured by this Secunty Instrument s subject 1o a law which sets maximum loan charges, and
that law is finadly interpreted so ihat the interest or other [onn charges collected or to be collected in connection with the loan
exceed the permitied limits, then: () any such donn charge shall be reduced by the smount necessary 1o reduce the charge to the
permitied Yimit, and (b} any sums already colleaed from Borrower which excecded permilted limits will be refunded to Borrower
Lender may choose 1o make this refumd by reducing the principsl owed under 1the Note or by making a direct payment to
Borrower IF u refund reduces principad, 1he reduction will be treated as o partial prepaymeny without any prepnyment charge
under the Note.

I4. Nallces. Any notive to Borrawer provided Tor in this Security Instrument shall be given by delivering it or by maling it try
first class mustl unless ipphicable law requires use of anather methad The antice shall be directed (o the Pruperty Address or uny
uther wddress Bosmwer desgnates by notee to Lender Any notice to Lender shall be green by first class misl 1o Lender's wddress
stated herein o o other address Lender designates by notice o Borrawer. Aay notice provided for in ths Security Jnslrement
shuill be deemed 1o Jiave been given 1o Borrower ur Leader when given as provided in this paragraph.

18, Gaverning Law; Neverahllity, This Sccurity Instrument shull be governed by feders! faw und the law of the jurisdiction in
which the Praperty is fcaied  In the event that any provision of dause of Lhis Security Instrument or the Note conflicts with
applicable law, such conflie shall not affect other provisions of this Security Instrumemt or the Note which can be given effeut
without the conflicting provianr”To this end the privisions of Hhis Secarity Instrument and the Nate are dechired 10 be severable.

16. Borrower's Copy. Boriowlrahall be given une conformed copy of the Note and of this Security [nstrument.

17. Trunsfer of the Property ar » Jeneficial Interest in Barrewer, 1f all or any pan of the Property or any interest in it is sold
or transferred (or if a beneficial interestin Borrower is sold os transferred and Borrower is nol o natursl person) without Lender's
prior written consent. Lender may, (@ s uption, require immediale payment in full of ofl sums secured by this Security
{nstrument. However, this option shall nat be sxercised by Lender if exercise is prohibited by federal law as of the date of this
Sceurity Instrument.

If Lender exercises this option, Lender shinl gboBorrower notice of acceleration. The notice shall provide o period of not jcss
than 30 days from the date the notice js delivered o maiied within which Borrowoer must pay alf sums secured by this Sceurity
Instrument. If Borrower fails to pay these sums prios 1o tye expiration of this period, Lender may invoke any remedics permitted
by this Security [nstrument without further notice or deriumnd on Borrower.

i8. Barrower's Right to Reinstate, if Borrower mees cervain conditions, Borrower shall have the right to have enforcement
of this Security Enstrument discontinued at any time prior tollhe eartier of: (&) 5 days (or such other period as applicable law may
specify for reinstaiement) befure sale of the Property pursuant 15 apy power of sale contained in this Security Instrument; or (b)
entry of a judgment enforcing this Sceurity Insirument. Those cora’ions are that Borrower: {a) pays Lender all sums which then
would be duce under this Security Instrument and the Note as if no avce’zration had occurred; () cures any defauht of any other
covenants or agreements, (¢} pays all cxpenses incurred in enforcing iy Security Instrument, including, but not limited to,
reasonable gttoraeys’ Jees; and (d) takes such action as Lender may reatonably require to assure that the dien of this Security
Iastrument, Lender's rights in the Praperty and Borrower's obligation (e ¢uy the sams secured by this Sccurity Instrument shafl
continue unchanged. Upaon reimstatement by Borrower, this Security Instrument (and the obligations scoured hereby shall remain
fully effective as if no acceleration had cccurred. However, this right to reinstate s*allaot apply in the case of acceferation under
paragraph 17

19, Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nowe {copither with this Security fnstrument)
may be sold one or more times without prior netice to Borrower, A sale may result in a chrage in the entity (known as the “Loosn
Servicer”) thal collects monthly paymenis due under the Note and this Sceurity Instrumestt. Taere also may be one or more
changes of the Loan Servicer uarelated 1o a sale of the Note. If there is a change of the Loan tervicer, Borrower will be given
written aotice of the change in accordance with paragraph 14 above and applicabie faw. The nalice vvil) stste the name and
address of the new Loan Servicer and the address to which payments should be made. The notico.wii( J(so contain any other
information required by applicable law

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storoge o wr release of uny
Hazardous Substances on or in the Propeny. Burrower shall not do, nor allow anyone else (o do, anything aifactisg the Propeny
thasy is in violation of any Enviconmenta! Law. The preceding two sentences shall not apply to the presence, use, or storuge on the
Property of small quantivies of Hazardous Substances that are generally recognized 1o be appropriate to normal residential uses
and to mainienance ol the Property

Horrower shatt prompily give Lender written notice ol vy investigntion, cluim, demand, lawsuit or other action by any
guvernmenta) or regulatory agency of private parly involving the Property and any Hazsrdous Subsionce or Environmental Law of
which Borrower has actual knowledge. If Borrower feamns, or is natificd by any governmental or regulatory authority, thut any
rennnval or other remediation of any Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take alt
necessary remedial actions in accordance with Environmental Law.

Asx used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances hy
Environmenta]l Law and the following substances: gasoline, keroscoe, other flammubie or loxic petroleum products, loxic
pesticides and herhicides, volatile solvents, materials containing asbesios ar formaldehyde, and rudioactive materials. Ay used in
this paragraph 20, “Environmenta! Law™ mcans federal laws and laws of the jurisdiction where the Property is Tocated that rclate
10 health, safety oF environmental protection.

MTGALGL
Form 3014 9/00 (page 4 of § pages)
Ravised Date 8/23/93

FAAR IS

6¢




I

oV

UNOFFICIAL.COPY . ) o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notlce to Borrower prior to scceferation folfowing Borrower's
brench of any covenant or ngeeement in this Securlty Instrument (but not prior to acceleration under paragraph 17
unless upplicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defuult; (ci a date, not less than 38 days from the date the notice Is given to Borrower, by which the default must be
cured; and (d) that fullure (o cure the default on or before the date apecified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further Inform RBorrower of the right to reinstate alter acceleration and the right to assert in the foreclosure
proceeding the non-existence of n default or any other defease of Borrower to acceleration and forectosure. If the
default Is not cured on or before the date specified in the notice, Lender at its option may require immedinte puyment in
full of all sums secured by this Security Instrument without further demand and may forectose this Security Instrument
by judicial pruceeding. Lender shall be entitled to collect all expeases incurred in pursuing the remedies provided ln
this paragraph 21, including, but not limited to, rensonuble uttorneys’ fees und costs of title evidence,

22. Relense. Upon payment of all sums sccured by this Sceurity Instrument, Lender shall release this Security
[nsirument without charge ta Borrower. Borrower shall pay any recordalion costs,

23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24. Rideis v» this Security Instrument. If one or more riders are executed by Borrower and recorded 1ogether
with this Security tnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall amead
and supplement Uic suvenants and sgreements of this Sccurity Instrument as il the rider(s) were a part of this Sccurity
Instrument. [Cheek apgidizable bax(es)|

| : Adjustabic ia‘te Rider | ¥ Condominium Rider | J 1-4 Family Rider
"} Graduated Favitent Rider | | Planned Unit Development Rider | | Biweekly Payment Rider
x| Balloon Rider [ | Rate Improvement Rider | | Second Home Rider
[ Other(s) [specify]
BY SIGNING BELOW, Borrowcer arcepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) exccuted by Borrowe: and recorded with it.

Witnesses:

{Space Beiow This Line For Acknowledgmaent)

STATEOF ] (!, vy 5

COUNTYOF  (~ .l

I, \1‘{4_1 Cy g ,4, L3 4 ‘ , a Nolary Public in and for said nty and state, do
herchy Certify that ¢ ~v e, /N /“',n‘[{ A YT S/ LRV T H.’a/-’lﬁ paﬁﬂyknownlomt
to be the same person(s) whosc ndmb(sq__jldl‘t. subscribed 1o the foregoing instrument, appeared before me this day in
person, and acknowledged that hedshe/they signed and delivered the said instrument as his Mer #heir free and voluniary

act, for the uses and purposes thercin set {orth,

Given under my hand and official scal, this ) /L (‘\

‘O}'FECIAL SEAL"
AH A. KARL

Nolary Public = . -« Public, Stete of Hroh

-anlgsion Expires 7/:

My Commission. expires: et

Form 3014 8/90
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UNIT 2-10 IN SHIBUI SOUTH COHNRDOMINIUM, AS DELINEATED ON A SURVEY ATTACHED
AS EXHIBIT "A" TO DECLARATION OF CONDROMINIUM OWULRSHIP AND OF EASEMENTS,
RESTRICTIONS, COVENANTS AND BY-LAWS FOH SHIBUL SCUTH CONDOMINIUM, MADE BY
AMBRICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGU, AS TRUSTEE UNDER A
TRUST AGREEMENT DATED JANUARY 1., 1984, AND KNOWN AS TRUST NUMBER 51981,
RECORDED ON MARCH S5, 19%3 AS DOCUMENT 93168945, IN TRHU VIST 3/4 OF THE WEST
1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 17, TOWNSHIP 36
NORTH, RANGE 13. EAST OF THE THIRD PRINCIPAL MERIDIAN, 4N, COOK COUNTY,
ILLINOIS, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST .M. THE COMMON

ELBEMENTS, AS AMENDED FROM TIME TO TIME.
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this  22nd day of July, 1894 , and is incorpurated into and shall be deemed
to amend and supplement the Mortgage, Deed of Trust, Sceurity Deed, Security Agreement or Loan Sceurity Agreement
{and/or Consolidation, Extemtion and Muodification Agreement, if any) (the “Sceurity Instrument™) of the same date given by the
undersigned (the “Bosrower”) (o secure the Borrowes's Balloan Note jthe "Note™[ (o
ALL AMERICAN MORTOABE CORPORATION , a lilinols Corporation

(the “Lender®) of the same date and covering the properly in the Security and focated at:
15718 PERGY LANE, #10

OAK FORESY, 1L ©6D452
[Froperty Address|

The interest rie stated on the Note is called the "Note Rate.” The dale of the Note is calfed the "Note Date” |
understand the Lender raay transfer the Nole, Sccurity Instrument and this Rider. The Leader or anyone who takes the Note,
the Sccurity Insirument and this Rider by transfer and who is entitled to reccive payments undes the Note is called the “Note

Holder.”

ADBDITIONAL COVENANT S, 1a addition to the covenants and agreements in the Scecurity Instrument, Borrower and
leader further covenant and agree as-follows (despite anything to the contrary contained in the Sccurity Instrument or the

Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity date of the Note and’ Scourity Instrument (the "Maturity Date™), U will be able to obtain a new loan

("New Loan”) with a new maturity date of  Aupust 1. 2024 . and with an inlerest rale equal to the
“New Note Rate” determined in accordance with Scoton 3 below if all the conditions provided in Sections 2 and 5§ below are met
{the *Ceonditiona! Refinancing Option™). Il those conditinns are not mel, | understund that the Nate Holder is under no
obligation to refinance the Note, or to extend the Matun?,>Bate, and that 1 will have Lo repay the Note from my own resources or

find a lender willing to lend me the money Lo repay the Note.

2. CONDITIONS TO OFTION
1§ [ want to exercise the Conditiona) Refinancing Opliosatanaturity, certain conditions must be met as of the Maturity

Date. These conditions are (1) 1 must still be the owner and occupan? of the property (or co-aperative apartment) subjeet to the
Security Instrument fihe "Property™); (2) | must be current in my moninly payments and cannot have been more than 30 days Jale
on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien against the Property, or in
the case of a co-operative apartment, the collateral related 1o the Property {except for taxes and special assessments not yet due
and payable) other than ihat of the Security Instrument may cxist; (4) the Now Note Rate cannot be more than 5 percentage
points above the Nete Rate; and (5) T must make a wrilten requcst to the Note sdolder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed rate of interest cqual to the Federal NatiorsL.Morigage Association’s required net

vield for 30-year fixed rate morigages subject 1o a 60-day mandatory delivery commitment, pli:s one-half of onc percentage point

SbS

\I
&

'(.50%) on real property foans or three-fourths of ene percentage point (0.7596) on co-operati ‘¢ apariment loans, rounded to thcip

ncarest one-cighth of one percentage point (0.125% ) (the "New Note Rate™). The required net jicid shall be the applicable net
yicld in cffect on the date and time of day that the Note Holder receives notice of my clection (o exercise the Conditional
Refinancing Option. (1 this required net yield is not available, the Note Holder will determine the Piew Note Rale by using

comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nowe Rate as caledlated in Scetivn 3 above is not greater than five (5} percentage points above the
Note Rate and all other conditions required in Section 2 above are satished, the Note Holder will determine the amaount of the
monthly pasyment that will be sufficient 1o repay in full (a) the unpaid principal, plus (b) acerucd but unpaid interest, plus (¢) al)
other sums | will owe under the Note and Security Instrument on the Maturity Date (assuming my monthly paymeats then are
current, as required under Scction 2 above), vver the term of the New Note at the New Note Rate in cqual monthly payments.
The result of this calculation will be the amount of my new principal and interest payment every month until the New Note is

fully paid.
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5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Holder will notify me ai keast 60 calendar days in advance of the Maturily Date and advise me of the principal,
acerued but unpaid interest, and all other sums 1 am expected to owe on the Maturily Date. The Note Holder also will advise me
thut 1 may cxercise the Conditional Refinancing Option if the conditions in Scetien 2 above are met. The Note Hobder will
provide my payment recond information, together with the name, title and address of the person representing the Note Holder
that 1 must aotily in order to exercise the Conditional Refinnncing Option, 1If 1 mect the conditions of Scetion 2 above, | may
exercise the Conditional Relinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Maturity
Date. The Note Holder will caleulate the fixed New Note Rate bascd upon the Federal National Mortgage Association's
applicable published reguired net vield in effeet on the date and time of day notificaion is received by the Note Holder and as
caleulated in Seetion 3 above. 1 will then have 30 calendar days ta provide the Note Holder with aceeptable proof of my required
ownership, occupancy and properly lico status. Belore the Maturity Date the Note Holder will advise me of the new interest rate
(the New Note Rate), new monthly payment umount and the date hy which | must appear to sign any documents required (o
complete the required refinancing. [ understand the Note Holder witl charge me a $250 processing fee, plus @ document
preparation fee (if permitted in your state) and nermal closing costs due third parties, including filing fees and title insurance or
Uniform Commercal Code search costs. (The processing fee is due at the time you request the new loan.)

BY SIGNING PELOW, Barrower aceepts and agrees to the terms and covenants contained in this Balloon Rider,

WITNESS THE HAND(S) ANE SEAL(S) OF THF UNDERSIGNED.

{SEAL| \/ (%LMA[ £ /4”""-‘-—’”

-Borrower KAI\{ )’IUER

ISEAL)
-Borrower

[SEAL]}
-Borrower

[SEAL]
-Borrower

(Sign Original Only)
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THIS CONDOMINIUM RIDER is made this  22nd day of July, 1994 .
and is incorporated into and shall he deemed to amend and supplement the Martgage, Decd of Trust or Sceurity Deed
{the "Sccurity Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Nole Lo

ALL AMERICAN MORTOAGE CORPORATION
{the "Lender), of the same date and covering the Properly described in the Sceurity Instrument and located at:
15718 PEGBY LANE, » 10, OAK FOREST IL 60452
[Property Address)
The Property includes s unii in, tugether with an undivided interest in the common etemenis of, o condominium project

knownus: gy igUr SOUTH CONDOMINIUM

[Name of Condominium Project |
the “Condominium Project”). If the awners assaciation or other enatity which acts for the Condominium Project (1he
“Owners Association”) holds title o property for the benefit or use of its members of sharcholders, the Property also
includes Barrower's interest in the Owners Assaciation and the uses, proceeds and benefits of Borrower’s interest.

CONDOMIN’UM COVENANTS. In addition to the covenants and agreements made in the Sceurity Instrument,
Barrower and Lovder further covenant and agree as follows:

A. Condomlinirs Obligations. Borrower shall perform all of Borrower's obligations unders the Condominium
Project’s Constituenl Documents. The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominisza Project; (i) by-laws; (i) code of regulations; and (iv) other equivalent documents, Baorrower
shall promptly pay, whea doe, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance.. S long as the Owners Association maintains, with a generally accepled insurance carricr, u
"master” or "blanket™ policy o/ thZ Condominium Project which is satisfactory Lo Lender and which provides insurance
coverage in the amounts, for thi: periads, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” then:

(i) Lender waives the provisior in Uniform Covenant 2 for the monthly paynent o Lender of one-twelfth
of the yearly premium installments for nazard insurance on the Property; and

(i1) Burrower’s obligation undér WUniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd to the extent that the required coverage is provided hy the Owners Association policy.

Borrower shall give Lender prompt notice of sny lapse in required hazard insurance coverage.

In the event of a disteibution of hazard insuranoe nroceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common clemeiisCany procecds payable to Borrower are hereby assigned and shall
be paid ta Lender for application to the sums secured by the Sceurity Instrument, with any cxcess paid to Borrower,

C. Public Liability Insurance. Borrower shall take Guch, actions as may be reasonable to insurce that the Qwners
Associalion maintains a public linhility insurance paolicy accentzhle in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or @nt part of the Property, whether of the unit or of the
common clements, or for any conveyance in licu of condemnatior, #re hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured byt Sccurity Instrument as provided in Uniform
Covenant 140,

E. Lender’s Prior Consent. Borrower shall not, except after notice to-lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent Lo:

(i) the abandonment or termination of the Condominium Project, #xo2pt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or (n tae case of a taking by condemnation
or ecminent domain;

{ii} any amendmenl to any provisivn of the Constituent Documents if the ‘p rovision is for the express bencfit

of Lender;
(iii) termination of professional management and assumplion of sell-managemeat of the Owners Association,

or
(iv) any action which would have the effect of rendering the public liability insurancoCoverage maintained by
the Owaiers Association unaceeplable to Lender.

F. Remedles. If Borrower does nal pay condominium ducs and assessments when due, then Leadey, may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower serured by the
Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
BY SIGNIN
Rider.

Scal)

-Boarrower

BELOW, Borrower accepts and agrees (o the lerms and provisions contained in this Condominium

Seal) R e
- TTOWer

G,

(Sign Original Only) Form 3140 9/90
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