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MORTGAGE 1047246803

THIS MCRTGAGE (“Sacurity Instrument”} s given on JuLy 187H
1954 Themortgagor laDANSEL A. WAIL AND NIFA K WAIL, HUSBAND AND WIFt

. ("Borrower”).
This Securlty Inst/ument is givento SOURCE OKE MWORTGAGE SERVICES CORPORATION :
which is organizec and existing under the lawsof DOELAWARE .
and whose eddres=.8. 27555 FARMINGION ROAD, FARMINGTON HILLS, M1 48334-3357
("Lendar").

Borrower owes Lender ‘neprincipalsumol SFVYENTY ONE THOUSAND TWO HUNDRED

DOLLARS AND WO LD Dollars (US. $ 71.200 00
This dabt (s avidenced by Be/rower's note dated the same date as this Sacurity instrumant ("Note”), which
provides lor monthly payment’s «with the full debt. if not paid earlier, due and payabie on

AuGUS S 13T, Fu0Y.
This Security Instrument secures (o l.erder: (a} the repayment of the debt evidenced by tha Note, with interest,
and all renewals, extansions and mocdications of the Note: (b) the payment of all other sums, with interast,
advanced under paraqgraph 7 10 protect *im securlty of this Sacurity Instrument; and (¢} the performance of
Borrower's covenants and agreements undur this Security Instrument and the Note. For this purpose, Barrawer
does hereby mongage, grant and convey U Lender the following described praperty located in

. CoDK County, lllinots:
L/ xxxxxxxxxxxxxnxxmxxxxxwxxxmmWmmmxmmmmmmxmgcmm 13-}
\}J XXX AL XA LEITX 62X 00000 DO D01 54 T HRANRINEX X X X0GK N0 XX MDD XX XN HX -:;
e FRELLNEH00 o 08 3 bbb OO ORI OHREHOBOEX PHOHMEX SEBOOEMEM XK MM X I»
Y EXTTNIONLRAX TINE X NS H O X PDODCSORENEN 4 G DX OSHNONCN D00 X XD SHOEX XOK DR MK <1
RAERENR AR KK AL KRR I 2 RS RhE SR K N B B dnthe 5 BNOEBEIHBBAHNE BHEENEOEL ?,3

P.l1.N. :28B-09-403-069

THE EAST 1/2 OF LOTS & AND S (EXCEPT THE La3% 78 FEET

32 IN A T MCINTOSH'S ADDITION TO MIDLOTHIAN FRMS, BEINH:nfo;l:B;?Vg;?g:
OF THE SOUTHWEST (/4 OF THE SOUTHEAST 1/8 AND THE EAST 1/2 OF THE SDUTH
EAGT /4 OF GECTION %, THE WEST 1/2 OF THE SBOUTHHEBT 1/4 AND THE WEST
A3/80THS OF THE EAST 1/2 DF THE SOUTHWEST 174 OF SECTION 10, TOWNSHIP 38
NORTH. RANGE 13, EAST OF THE THIRD PRINCIPAL MERIN{Ad, IN COOK COUNTY.

ILLINDIS.
which hastheaddressof 5130 ¥. 15157 SIREE] ,O0AK FOREST ,
{Srsey Cry)
Winois 60452 ("Property Address™};

(Zip Coxie)

TOGETHER WITH all the improvements now or hereafter arected on the property, and all easements,
appurtenances, and fbxtures now or hereafter a part of the property. All replacements and additions sha)) also be
covered by this Security Instrument . Alt of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage. grant and canvey the Property and that the Propenty Is unencumbered, excepl for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against ali claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants
with limited variations by jurisdictlon ta constitute a uniform security Instrument covering real property.

UNIFORM COVEN S. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and interest; Prepayment and Late Charges. Borrowaer shall prompily pay when
due the principal of and interest on the debt evidenced by the Nate and any prepayment and late chargea due
under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waliver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, untff the Note is pald in {full, 2 sum ("Funds”)
for: {(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the
Property: (b) yearly leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property
insurance premiums; (d) yearly Hood insurance premiums, it any; (e) yearly morigage insurance premiums, if any; ;
and (f) any sums payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu ofthe -

ILLINOISSingle Family- Fannle Mase/Freddie Mac UNIFORM INSTRUMENT Form 3014 §/80  (pege 1ot 4 b, U/
3016/ 11/C/ALL/00GO0/ D29 ‘"‘"‘7
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9. Inspection. Lender or 114 Agen! may make reasonable &ntnel upon and inspections of the Property  Landset shall give Boriower
notice at tha ime ol or pnor 10 an epection specilying reasonabis cause fo! the inspection

10. Condemnation. The proceesda ol any award or claim 10r damages. direct of consedueniial, In connection wilth any condernnation
of cther taling of any pari of the Praopaerty. or fof conyeyance in heu of condemnation, are herehy assigned and shall be paid to Lende:

in the event ol a tolal taing ol the Properiy, the procesds shall be applied 1o the sums secured by this Security Instrumeni, whethar or
not then due. with any axcesa paid to Borrower  In the event of a partial 1aking of the Property in which the far maret vaiue of the Property
Immediately bafore the 1aking i3 equal to of greatar than the amount ol the sums sscured by this Secusity Instrument iImmediately belore the
1aking. uniess Borrower and Lender otherwiae agree in wriling, the sums secured by {his Secunty Instrument shail be reduced by the amount of
the proceeds multiphied by the foflowing fraction  (a) the total amount of the sums secured immediately before the taking, divided by (b) the far
market value of the Property immediately before the taking. Any balanca shall be paid ja Reuowsr. In the svent of o partial taking of the
Property (n which the {air marke! value of the Property immediaisly belore the Wking is less 39H the amount of 1he sums secured iImmediately
befors the taking. unless Borrower and Londer Otherwise agres in writing or uniess applicable lgpw otherwise provides, the proceeds sha!l be
apptied to the sums secured by 1his Securty Instrurnant whether or not the sums are then due

i the Property is abandoned by Borrowes. or i, ahter notice by Lender 1o Barrowsr that tha condemnor offers to make an awaid or setlis a
claim lor damages. Borrower fails to respond to Lender within 30 days atter the date the notice § given. Lendar is authorized to collect and
apply the procesds. at its option. either to restoration of repair of the Property of to the ajms ufed by this Security Instrument, whether or

not then due
Uniess Lander and Borrowsr atherwise agree in writing, any application of proceeds ta pfincipal shall not extend or pastpone the due

date of the monthly paymaents referred {o in paragrapns 1 and 2 or change the amount of such payments

11. Borrower Not Releasod; Forebearancs By Lender Not a Walver. Extension of the tima for payment or modification of amortization
of the sums sscured by this Security Insirumeni granted by Lender to any succeasor In intereat of Borrowsr shall not oparaie to reisase the
linbility of the original So:rower or Borrower's succoisors in inferest. Lender shall not be raquired o commaence proceedings against any
SUCCOSSOr N interez. 0.1 fuse to extend time lor paymaent or otherwise modity amortization of the sums secured by this Security Instrumen by
reason of any demand m-.cs by the original Borrowar or Borrower's successors in interest. Any forbearance by Lender in exaicising any right or
remedy shall not be a warvr. of or preciude the sxercise of any right or romsdy

12 Successors and A4rigns Bound: Joint and Severai Liabliity; Co-signers. The covenants and agresmaenis of this Secuity
Instrument ahall bind and ber afit [he successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17. Boriower's
COVeNnants and agreemants shal Fe 2int and aeveral. Any Borrawer who co-signs this Security Instrument but does not axecute tha Note [aj is
co-aigning this Security Instrumaiit waly 1o rnorigage, gran! and convey that Borrower's interest in the Property under the terms of this Secunty
instrurment; (b} is not paersanatty obiirate’ 1o pay Ihe suma sacured by this Security Instrument; and () agrees that Lender and any other
Borrowet may agree to extend, modily 1o/ oear or make any accommodations with regard 10 the terms of this Security Instrument or the Note

without that Berrowsr's consent

13. Loan Charges. H the loan sacured Ly this Sscurity iInstrument is subject 10 & 'aw which: sets maximum loan charges. and that law
is tinally interpreted so that the interest or oth sr I7 ac charges collected or 10 be collected in connection with the loan axceed the permitted
limits, then: (a) any such loan charge shalt be red-.ced by the amouni necessary to reduce the chaige ta the permitted limit; and (b} any sums
aiready collected from Borrower which exceeded perr.iiixd limils will be refunded to Borrowes. Lender may chogse to make this refund by
reducing the principal cwed under the Note or by m{ king 2 direct payment 1o Borrower. if a retund reduces principal, the reduction will be
treated as & parual prepayment without any prepayrmant charge undsr the Note.

14. Notices. Any notice 10 Barrower prowided fol in’ nis Security Instrumant shall be given by delivering it or by mailing it by first
ciass mall uniess applicable law requires use of another met'.0d The notice shall be directed to the Property Address or any other address
Borrower designates by notice to Lender. Any notice {o Lenc'er sk all be given by first class mail to Lencdes's address staled herein or any other
address Lender designates by notice to Borrower. Any notice p/u rided lor in this Security Inatrument shall be deemed to have been given to
Borrower or Lendet when given as provided in this paragraph.

15. Goveming Law; Severablity. This Security instrurmment 1 nall t e governed by federal law and the law of the jurisdiction in which
the Property is located. In the event that any provision or clause of thix Ses-vity Instrurment or the Note confticts with applicable law, such
confilict shall not aftect other provisions of this Security Insttument or the /Jotr which can be given effect without the conflicting provision. To
this end the provisions of this Security Instrument and the Note are dacliarci . be severable.

18. Borrower's Copy. Borrowar shall be given one conformed copy otirv. Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interesi in Borrower. If & or/any part of ihe Property or any interestin it is sold or
wanstersed (or if a beneficial interest in Borrower is sold or transferred and Borrower s (ot a nalural person) without Lender's prior written
conaent, Lander rmay. at its option, require immediate payment in full of ail sums secu/»< by this Securily Instrument. However, this oplion
shall not be exercised by Lender if exercise is prohibited by federai law as of the daia of this Cscurity instrument.

if Lander exercises thia option, Lender shall give Borrower notice of acceleration. Th'» not ze shall provide a period of not less than 30
days from the date the not.ca is delivered or mailed within which Barrower must pay all sut 1§ sacurad by this Security instrumen. H Boriower
fails to pay these sums prior to the expiration of this pariod. Lender may invoke any remedies rasnitted by this Security Instrumaent without

turther notice or demanc on Borrower

18. Borrower's Right to Reinstate. || Borrowar meets centain condhions, Borrower shall hayae thy righl 1o have enforcement of this
Security Insirument discontinued at any time prior to the earlier o1 {a} 5 days {of such othsr period ar s ppil_able law may spacity for
reinstatement) betare sale of the Property pursuan!? 1o any powers of sale contained in this Security Instrament. or (b) entry of a judgment
enforcing this Security Instrumant. Those conditions are thal Borrower: {a) pays Lender all sums which thar wouid be due under this Security
Instrument and the Note as il no accelaration had occusred. (b} cures any default of any other covenants 01 agres-"ents: (c) pays all expenses
incurred in enforcing this Securnty Instrumaent, including, but not imited 10, isssonable atiorneys’ fess; and (d) ‘akes xuch action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lande:’s rights in Lthe Property and Borrow y's Jbv pation to pay the sumns
sscured by this Security Instrument shali continue unchanged, Upen reinstatement by Borrower, this Secuilty Instru ns . and the obligations
secured hereby ahall remain fully effective as if no acceleration had occurred. However, this right to reinstale shall no’ ar ply in the case of

accelsration under pasagraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note {tagether with this Security 'nsi-ament) may be
scld one or more limes withoul prior notice to Borrower. A aale may rasull in a change in tha enlity (known as the “Loan Selwivr”) that collects
monthly payments due under the Note and this Security Instrument. There also may be ane or more changes of the Loan Seivicer unrelated to
a sale of the Note ! thare is a change ¢l the Loan Servicer, Borrower will be given written notice of the change in accordance with paragraph
14 above and applicable law The notice will state the name and address of the new Loan Servicer and the address to which payments should
be made The notice will also contain any other information requirsd by applicable law.

20. Hazardous Substances. Borrower shall not cause or pérmit the presence, use, disposal, storage, or release of any Hazardous
Substances on or in the Proparty Borrowser shall not do. nor allow anyone else to do, anything atfecting the Property that s in violatton of any

Environmental Law. The preceding two sentences shall not apply to the presence, use, of sforage on the Propsrty of small quantities of

Hazardous Substances that are generally recognized to be appropriaie to normal residential uses and to maintenance of the Property. @O
Borrower shall pramptiy give Lender written notice of any investigation, claim, demand, lawsuit or other action by any governmentai os e

reguialory agency or privets party Involving the Property and any Hazardous Substance or Environmental Law of which Barrower has actuat te]

knowiedge. H Berrowsr learns, or is notified by any governmental or regulalory authority, that any ramoval or other remediation of any v b

Hazardous Substance atfacting the Property is necessary, Borrowsr shall promptly take afl necessary remedial actions in accordance with ~f

Envitanmental Law ]
As used In this paragraph 20, "Hazardous Substances” are thoss substancss defined as toxio or hazardous substances by Environmantal ::';

Law and the follawing substances  gascline. kerosenae, athes llammable or toxic patroleum products, toxic pesiicides and harbicides, volatile
solvents, materials conlaining asbestos or formaldehyde, and radicactive matarials. As used in this paragraph 20, 'Enviro_nmonlal Law” means
{edera! iaws and laws of the jurisdiction where the Property is iocated that rsiate 10 health, safety or snvirenmantal protection

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’'s breach of any
covenant or agresment in this Security instrument (but not prior 10 accaleration under paragraph 17 uniess applicable law provides
otherwiss). The notice shall specify: (a) the default; (b) the action required to cure the default; ({c) a date, not leac than 30 days from the
date the notice |s given 1o Borrower, by which the default muet be cured; and (d) that fallure 1o cure the delault on or hefore the dats
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