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7 ASSIGNMENT. In considerati(n = ( the loan evidenced by the promlssory nots or credit agreemant described above [the “Nots”), Grantor absolutety
asaigna 10 Lender all of Grantor's inleres’ (n *he leases and tenancy agreements (the "Leasss”) now or herestier sxeculed which relate to the real property
deacribad in Schadule A which s attached 12 this Agresment and (nootporaied herein by this raterence and any Improvements iocated therson {the
"Pramises”} Including, but nol imited 1o, the 'e>Zas described on Schedule B attached hereto and incorporaied harein by reference. This et s 1o
be broadly construed and shall encompass-ait rights, benefits and advaniages to be derived by the Grantor from the Leasea Including, but not Iimited to all
rents. issues, incoms and profits arlsing Irom th Lisses and renswals thereot, and all security deposiis paid under the Leases. Thia Assignment ls an

abaoiute assignment rather than an assignment fus e crity purposes only.

2. MODIFICATION OF LEASES. Grantor grants ic Len Yer the power and suthority 10 modity the u@f@% surrender or
srminate the Leases upon such terms as Lender may de'ermine. m

3. COVENANTS OF GRANTOR. Grantor covenants and o727 .2 that Grantor will:
a.

Qbserve and perfarm all the obligations imposed upols th s Jundiord under the Leases.
Refrain from discounting any future rents of sxecuting 87.-‘uiure assignmaent of the Leases or coilect any rents in advance without the written

b.
consent of Lender.

c. Parorm all necessary steps to maintain the security of the Le‘.ses for the bensfit of Lender including, if requested, the periodic submission o
Lender of reports and accounting information relating to the re elpt of rental paymants.

d. Refrain from moditying of terminating any of the Leasas without 1.2 w ‘tten consent of Lender.

®. Execute and detiver, at the request of Lander, any assurances and (82 grments with respect 1o the Lsases as Lender may periodicaily requice.

4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants 10 Lunue: that:

> a. The tenants under the Laases are current in all rent payments and are not In se Wit under the terms of any of ths Leases.
\‘ b. Each of the Leases is valid and enforceable according to s terms, and ther. are no claims or deienses presently existing which couid be
= assarted by any tenant under the Leases against Grantor or any assignee of Gre2or.
~r c. No rents of security deposits under any of the Leases have previously been assigned ., Grantor 10 any party other than Lender.
—_ d. Grantor has not accepted, and wiil not accept, rent in excess of ons rmonth In advande under any of the Leases.
N e. Gianlor has the power and authority to executs this Assignment.
LN t. Grantor haa not performad any act or sxecuted any instrument which might prevent LunZxr trom oollecting rents and taking any other action
<al. under this Assignment.
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5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Note described above ~= Morigage securing the Note, this Agresment
or any other praseni or future obligation of Borrower or Grantor to Lender ("Obligations™), Gramtor may o lect al) rents and proiits trom the Leases when
» due and may usa such proceeds in Granior's business operations. However, Lender may at any time require G 'axtor 10 depoait all rents and profits into an

¥ account maintained by Grantor or Lender at Lender’s institution.

o

2 8. DEFAULT AND REMEDIES. Upon defauit in the payment of, or in the performance of, any of the Obl Qatir ns. Lander may at its option take
L} possession of the real proparty and the improvements and have, hoid, manage, lsase and operate the Premises v t7iv2 and for a period of tims that
o Lender deems proper. Lender may procesd 1o collect and receive all rents, income and profits from the Premises, uns/ Lender shali have full power o
periodically make alterations, renovations, repaire or replacaments 1o the Promises as Lender may deem proper. Lendur 7.2 apply all rents, income and
prohits to the paymant of the cost of such alterations, renovations, repairs and repiacemenis and any expensas incident to tukir.g and retaining possession
of the real property and the managemani and operation of the real property. Lender may keep the Premises properly inwuria and may discharge any
taxes, charges, ciaims, assassments and other liens which may accrue. The expense and cost of these actions may be paid irem .he rents, (ssues, income
and profits received. and any unpaid amounis shall be secured by the Note and Marigage. These amgounts, together with attorneys’ fees, logal expenses,

and other costs, shall bscome part of the indebtedness sscured by the Mortgage and for which this Aasignmaent is given.

7. POWER OF ATTORNEY. Grantor hrevocably authorizes Lander as Grantor's attorney-in-fact coupled with an interest, at Lender's option, upon
taking possassian of the real property and improvements under this Assignment, to ieass or re-isase the Premisss or any part theseof, 10 cancel and

:_:, modity Leases, evict tenants, bring or defend any sults In connaction with the possession of the Premisas In the name of sither party, maks repaire as
Lender deems apprapriale and perform such other acts In connaction with the management and o, and improvermenis 88

n of the real property

Lendsr may deern proper. The receipt by Lander ol any rents, income or profits under this Assignment atter institution of foreciosure proceedings under
the Morigage shall not cure any defauh or atfect such proceedings or sale which may be held as a result of such proceedings.

8. BENEFICIAL INTEREST. Lender shall not be obligated to perform or discharge any obligation, duty of liability under the Lsases by reason of this
Assignment. Grantor hersby agrees to indemnity Lender and to hald Lendsr harmisss from any and sl llability, loss or damage which Lender may incur
under the Leases by reazon of this Assignment and from any and al! claims and demands whatsoever which may be asssrted against Lander by reason of
any alleged obiigations or undertakings on Lender's part 1o perform or discharge any of the terms or agrsements conlained In the Leases. Should Lender
incur any liability, loss or damage under the Leases or under or by reason of this Assignment, or In the defenss of any such olaims or demands, the
arnount of such loss, including costs, legal expenses, and reasonable attorneys’ ees shall be secured by ihe Morigage and for which this Assignment waa

iven. Granior agrees 10 reimburse Lender immediately upon demand for any such costs, and upan fallure of Gr 0 80, Lender may acosierate and

decliare due all sums owed to Lender under any of the Obligations. ;o \ ? .,7 .
9. NOTICE TO TENANTS: A written demand by Lender to the tenanis under the Leases for the p-yma&in’zéf notios of sy defaul
claimed by Lender under the [sases shalt be sufficient notice to the tenants to make future payments of rents Lander and to cure any defaul
further consent by Grantor. Grantor hereby releases the tenants from any lability for any rents paid to Lender or

uncer the Leasss without the necessity of
any action taken by the tenants st the direction of Lendaer after such writter notice has been given.

rs and rights granted are separate and independent from any obligation contained in the

10. INDEPENDENT RIGHTS. This Assignment and the pows
Mortgage and may ba enforced without regard 10 whather Lander Institutes foreciosure procesdings under the Morigage. This Assignment is in addition to
%wmmw grantsd in this Assignment may be exercised in

the Mortgage shall not aHect, diminish or impair the Mortgage. However, the rig
conjunction with the Mortgage. :D
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by any s | to efercise any of e rights without causing &
‘s oblg

amm.Amewmmmulmmmuwdmmmyomwm. Gramtor's atiorns under this

reement shall be affscted i Lender amends, compromises, sxchanges, ails to sxercise, impairs of releases any of the obligations belonging 10 any
or third party or any of its rights against any Grantor, third party o oollateral. Grantor walves any right 10 & jury trial which Grantor may have

under npplicable law.

12. REMEWAL OR EXTENSION OF MORTGAGE. In the svent the maturity date of the Nots and Morigage is extended because of & modif cation,
renewal or axtension of the sscured Indebtedness, this assignment shall be automatically extended to the new maturity or extension date and shall be

indebted,

against Grantor and Borrowst On a continuous basis throughout all renewa! and sxiension periods until such time as the uncerying
ness has been retired and paid in full.

13. NOTICES. Any notice or other communication to be provided under this Agresment shall be in writing and sent to the parties at the addresses
indioated In this Agresment of such other address as the parties may designate in writing from time to time.

14. BEVERABILITY. Il any provision of this Agreament violates the iaw or Is unenforceabls, the rest of the Agreement shall remain valid.

18. COLLECTION COSTS. f Lender hires an atiorney to assist in collecting any amount due of enforcing any right of remedy under this Agreement,
Geantor agress 10 pay Lander's attomeys’ fese, legal expenses and collection costs.

16 Mi
&

SCELLANEOUS.
A defauft by Grantor under the terms of any of the Lsase which wouid eniitle the tenant thereundsr 1o cance! or terminate such Lease shall be

desmaed a default under this Assignment and under the Note and Morigage sc long as, in Lendsr's opinion. such defaull resulis in the
impalemaent of Lender's secutity.

A violation by Grantor of any of the covenants, representations of provisions contained in this Assignment shall be desmed a default under the
terms of the Notr ani Mortgage.

This Agresmesnt sl be binding upon and Inure to the benefit of Granior and Lancier and their TO8POCHivVe BUCOSESOIS, ASSIQNS. trustees.
reoetvers, administr o, personal representeatives, [sgatees, and devisess.

This Agresment shall e /joverned by the laws of the state indicated In the address of the real property. Grantor consents 1o the junsdiction and
venue of any court locaies ir. the state indicated in the address of the real property in the event of any legal proceeding under this Agresment
This Agresment s sxestel '~ _DOXsonal . purposes. Al references io Grantor in thia Agreemeni shall include all persons
signing below. N thers is r1oi7. than one Grantor, their cbiigations shall be joint and several. This Agreement and any related documents
represent the compiete and inte 4/ &i~d undersianding between Grantor and Lender periaining to the terms and conditions of those documents

17. ADOITIOMNAL TERMS.

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERMS AND CONDITIO? /& OF THIS AGREEMENT.

Deted: JULY 14, 1994

GRANT!

AND HOBBS GRANTOR: WILLIE M HOBBS

e
)

BO AND WILLIE M ROBBS, RIS WIFE (J) WILLIE M HOBBS AND ANDREW HOBBS, HER HUSBAND
J

GRANTOR:

(?/’]34,6/" Le/ ﬂ -G
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25, COLLEZTION COSTS. # Lender N@%J G‘*’A’L‘”‘@My right of remedy under this Mortgage,
nkDle &titoihe . . = 57 . L

Granior agrees to pay Lander's reaso
26. SATISFACTION. Upon tha payment in full of the Obligations, this Mortgage shaifl be satistied of recard by Lender.

27. REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, to the axtent permitisd by law, Grantor shall immediaely reimburee
Lender for ail amounts {including attorneys’ fees and lagal expenses) expendsd by Lender in the performance ot any action required to be taksn by
Grartor of the exescine of any right or remedy of Lender under this Mongags, togather with intesrest thereon at the lower of the highest rele described in
any Obligation or the highast rate allowed by law from the date of paymant until the dete of reimbursement. Thess sums shall be included in the definition
of Obligations herein and thal! be secured by the interest granted hersin.

28. APPLICATION OF PAYMENTS. All payments mads by of on behall of Grantor may be applisd against the amourits paid by Lender nduding
atiorneys’ lees and legal expenses), to the sxteni permitied Dy law, in connection with the exercise of its rights or rermnediss described In this Marigage and
then 1o the payment ¢f the remaining Obligations in whatever order Lender chooses.

29. POWER OF ATTORNEY. Grantor hereby appoints Lander as its attornsy-in-fast to endorse Grantor’s name on all instruments and other documents
peniaining to the Obligations or indebtedness. In addition, Lendes shall be entitied, but not required, to perform any action or axscute any document
required to be taken or executed by Grantor under this Morigage. Lander's psrformancs of such action or execution of such documaents shall nof refieve

Grantor from any Obfigation or cure any default under this Morigage, The powers Of atiofney described In this paragraph are coupied with an Interest and
are irrevocable.

30. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of the hoider of any previous llen, sscurlty Interest or enoumbrance
discharged with funds advanced by Lendes regasdiess of whethsr these lisns, security interests or other encumbrances have been reieased of record.

3%. PARTIAL RELEASE. Lesnder may raleass its interest in 8 portion of the Property by executing and recarding one or mare partial reieases without
atfecting (ts inferast i the rermaining portion of the Propeny. Except as provided in parmgraph 28, nothing herein shaill be deemed to obligate Lender 1o
reloass any of its intesest In *Ye Property. ’

32. MODIFICATION ANT WAIVER. The maodification or walver of any of Grantor's Obligations or Lender's rights under thla Morigasge must be
contained in & wiiling signed y Lender. Lander may parferm any of (rantor's Cbligations o dslay or fail to exercise any of lis rights without causing a

waiver 0! Lhose Obligations of Jigits. A waiver on one oocasion shail not constiiute & walver on any other Qrantor's Obligations under this
Mortgage shall not be atiected ¢ Larder amends, compromises, sxchanges, fafls to sxercise. impairs or releases any of the Obligations belonging to any

Grantor, third party or any of its fip’As /. gainst any Grantor, third party or the Property.

13. SUCCESSORS AND ABSIGL S, This Morigage shall be binding upon and inure 1o the benseft of Granior and Lander and their respeotive
SUCCERRUI, BRSNS, lrusiBes, [GCAIVEIE, &M SITAI0NS, Dereonal representatives, legaiees and devisess.

4. NOTICES. Any notice or other commJarisation 1o be provided undar this Mortgage shall be In wriling and sent o the parties at the addresses
described In this Morigage or such other acuiees as tha parties May detignale in writing from time ta time. Any such notice so given and sent by certified
mail, postage prepaid, shall be deemed given thirs ()} days afier such notios is sent and any cther such notice shall be desmed given when received by
the person to whom such notice is being given.

as. SEVERABILITY. ¥ any provision of this Morigag” vic'ates the law or ls unenforceable, the rest of the Morigage shalf continue i be valid snd
eniorceable.

36. APPLICABLE LAW. This Morngags shall be govemne: bh the laws of the state where the Property is iocated. Grantor consents to the jurlsdiction

and venue o! any court located in such state.
ent, notios of dishonor

a7. MISCELLANEOUS. Grantor and Lender agree that ime is ¢ v sssenos. Grantor waives presentment, demand for
and protest except as rsquired by iaw. All references to Granior in this Morinage shall includs all persons signing below. I there la more than one Grantor,
their Obligations shall be joint and severs). Gramos hereby walves an' rigit o trial by Jury In any civii action arising oul ol, or based upon, this
Mortgage of the Property securing this Morigage. This Morigage and any fesiated documants represent the compiste integrated understanding between
Grantor and Lender periaining ta the terms and conditions of thosa documenir.

38. ADDITIONAL TERMS.

Grantor acknowiedges that Grantor has read, undersiands, and agrees to the terms and condlitions of this Mortgage.

34647343

Dated: JULY 14, 1994

ST GRANTOR: WILLIE OBBS
WILLIE M HOBBS AND ANDREW HOBBS, RER
BUSBAND (J)

Hebie e Hollo

WILLIE M BOBBS, HIB

WIFE (J)

GRANTOR:

Pagednte
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State of ILLINOIS

County of _COOK

THE UNDERSIGNED . & notary
mﬁfffﬂm LT ML O EET

puugmyluwntomtobomowmponon_ p—— T

— T substribed 10 the foregoing instrument, appearsd before me
this day In pereon and acknowledged that ________ L neY
signed, sealed and deiivered the said Instrument as _ t1E1T_
ant voluntary act, for the uses and purposes herein set forth.

h
mn? mp\‘-adqﬁau ssal, this —\LLi__ dayof

o) VOG5

L _froe

'\IOFFI'CJAL COPY:;

Countr of — )

| R . & notary
ic in mlankz Gcs.mty in lho Suto l!orulbd DO HEIV%EBY CERTIFY

pcmnaltyknownlom‘obﬂhowmpomn whoss name
it i e -— —. BUbBCribEC to the foregoing instrumen, appeared before me
this day in person and acknowledgedthat ... .. he R,
signed, sealed and delivered the sald instrument as c-.. froe
and voluntary act, for the uses and purposes herein set forth.

Glven under my hand and official seal, this __._____. . ... ___ deyol

Y L@m“

¢ GWE

{ NGTARY PUB
. MY

The street aciciress cf the Property (it oable) is:
7825 & OGLEBBY -,
CHICAGO, IL 60649

Permanent index No.(s): 20~25~430~-008

COMMISSION EXPIRES 72197
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ssion expires: .
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The desori| the
m 36 P?:XCIHP%MIORH 12 PEET THERROF) & THE NORTH 16 FBET OF LCT 35 IN

WATSON & ‘s WIDIVIIION IN BLOCK 6

BARTLETT
OF THE EAST )/4 OF THE B

!N THE CIRCUIT COURT PARTITION

1/4 OF 8=_7.0N 25, TOWNSHIP 38 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MBRICIN., IN COOK COUNTY, ILLINOIS.

7825 8 OGLESBY, CHGO IL 60649

ADDRESS
20-25-430~-008

P.I.N.H
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This instrument wes prepared by: GRACE VILLALOBOS
Aftas recording retum to Lender.
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