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MORTGAGE . 0EPT-OL RECORDIHNG 431,50

. T:0000 TRAN 8755 07/25494 15:37:00
. FRNUNIC) %-P4L-564BL64
. COOK COUNTY RECORDER -}

THIS MORTGAGE ("Secuinty Instrument”) is given on JBEY 18, 1564 . The mortgagor is

FRANCES C. PALKOSKA, A WIDOW AND NOT SINCE REMARRIED, AND ANTHONY JAMES
PALKOSKA JR MARRIED TC CaROL MARIE PALKOGSKA

("Borrower™). This Security Instrument is given (o

HITI0 COMPANILS LEBOING (0RPOTATION

which is organized and existing under the laws of  Lowisiang

7 Lender™). Bormwer owes Lender the principal sum of

TRIRTY TEORSARD FIVE RNNDARO AND BO/14¢
Doliars (U.S. $34 580,00 ).

This deot is evidenced by Borrower's nole dated the same date as this Securiiy Instrument {"Noic™), which provides for
monthly payments, with the full debi. if not paid earlier. due and payable o 3pGscr{, NN
This Security Instrument secures to Lendes: (a) the repayment of the debi evidenced by Ui iNuie, with interest, and all renew als
extensions and modifications of the Note: (b) the payment of all other sums, with interes:, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower™s covenazas and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convesto Lender the following
described property located in i County, llinois:

m 16 ll 18-SUBDIVISION OF BLOCK 3 ANG PARTS 0P BLOCIS 4 AND 6
1 JOEX ¢, EBSRMARYS SWBDIVISION OF $UB SODTA WEST 1/4 OF R
m HST {74 OF SEreioy 14, T0MBSAIP 13 NoRYH, RASCR 13, EAST

OF TAB YRIRD MIDCIPAL MRIOIAN, 13 COOK COURTY, ILI-[I}IS.

PIEALY-34-300-020

94C 861

which has the address of 317w, £18Y ST, CRIckO (Sueet, Cio.

lliinois 62 ("Property Address”): :
Zip Code}

RLLINOIS-Singls Famiy-FNMAFHLMC UNFORM INSTRUMENT

. Form 3014 9/90
QMlll BN N0 P 5191
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17. Tnm(er of the Propcrly ne aQeEhF lerest lnllé}mar if:a ogn)y IE:(X: Property or any inferest in it

is sold ur transterred (or if a beneficial interest in Borrower is solé or transferrod und Borrower is not a natural person) withou!
Lender's prior written consent, Lencler may. at its option, require iminediate paymeat in full of all sums wcured by this
Secunity Instrument. However. this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrawer notice of acceleration. The netice shall provide a period of not
less than 30 days from the date the nofice is delivered or inailed within which Borrower must pay all sums sccured by this
Security Instrument. [ Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. ‘Borrower's Right to Reinstate. If Borrower meels certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstaiement; sefore sale of the Property punuant to any power of sale consained in this
Security Instrument: or ¢b) entry of a judgment enfarcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due unde* this Security Instrument and the Nete as if no acceleration had occurred; (b)
cures any default of any cther covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not\imiied to, reasonable attameys’ fees: and (dj takes such action as Lender may reasomably require to assure
that the lien of this S~Curity Instrument, Lender's rights in the Propenty and Borrower's obligation to pay the sums secured by
this Security Instrument shall continue unchangzed. Upon reinstatement by Borrower, this Security Instrument and the

tigations securcd hereby shall remain fully eflective as if no acceleration had occurred. However, this right 1o reinstate shail
not anply in the case of accelewav.on under paragraph 17.

19, Sale of Note; Change ~f Loan Servicer. The Note or a partial interest in the Note ttogether with this Sceurity
fnstrument) may be sold one or marsGmes withnut prior notice to Borrower. A sale may resnlt in a change in the entity (known
as the “Loan Servicer™! that collects moith'y raments due under the Note and this Security Instrument. There also may be on¢
or more changes of the Loan Servicer unreluted 10 3 sale of the Note. If theri is a change of the Loan Servicer. Borrower will be
given written notice of the change in accordande wih paragraph 14 above and applicable faw. The rotice will state the name and
address of the new Loan Services and the address 1o which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shidl nut vaise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ot in the Property. Barrower shuil ot do, nor allow anyone clse to do, anything alfecting the
Property that is in viofation of any Environmertal Law, The proseding two sentences shall not apply 1o the preseace. use. or
storage on the Property of small quantities of Hazardous Substanoce that are generally recognized to be appropriate o narmal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigzaon, claim. demand, lawsuit or other action by any
governmental oc regulatory agency or private party involving the Property snd any Hazardous Substance er Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any, govermmental or regulatory authonty. that
any removal or other remediation of any Hazardous Substance affecting the Propesty is nevessary. Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® arc those substances defing’ xs toxic or hazardous substances by .

Environmental Law and the following substances: gasoline, kerosene, other Hammable orctoxic petroleum products, toxic
pesticides and herbicides, volatile solvents. materials containing asbestos or formaldehyde. and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal faws and laws of the jurisdiction wher: the Property is located that
relate 1o health, safety or environmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Faiyower’s breach
of any covenant or agreement in this Security Iustrument (but not prior to acceleration under patagraph 17 unless
appiicable law provides ntherwise). The notice shall specify: {a} the default; (b} the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Properiy. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, 1M the default is not cured on
or before the date specified in the notice, Lender. al its option, may require immediate payment in [ull of all sums
secured by this Security Indrument without further demand and may foreclose this Security Instrurient by judicial
proceeding. Lender shall be entitled fo collect ail expenses incurred in pursuing the remedics provided in this paragraph
21, including. but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Rolease. Upon pavment of all sums secured by this Security Instrument, Lender shail release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ali right of homestead exemgption in the Property. form 3014 3190
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5. Hazurd or Property Insurance. Borrower shali keep the lmpnwcmcms oW existing“or hereafier erected on the
Property insured againsi Joss by f re. hazards included within the term “extended coverage™ ands any other Fazards, including
floods or floading, for which Lemler requires insurance. This insurance shall be maintained in the ameunts and for the penods
that Lender requires. The insurance carrier providing the insurance shal) be chosen by Borrower subjest 1o Lendet's approval
which shalf not be unreasonably withheld. If Borrower fails to mainwain coverage described above, Lender may, at Lender’s
optios. otitain coverage to protect Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include 2 wandard mortgage clause. Lender
shall have ik right 1o hold the policies and renewals. If Lender requires. Borrower shall prompily 2ive to Lender alt receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shalt give prompl notice to the insurance castier and Lender.
Lender may riake proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall b appiied to revorution or repair of the
Property damaged. if the reStoration or repair is economically feasible and Lender’s secunity 1s ot lessened. §f the restoration or
repair is not economically feasible or Lender’s security woukd be lessened, the insurance proceeds shall be applied to the sums
secuted by this Secarity Instrument. whether or niot then due. with any excess paid to Borrower. §f Borrower abandons the
Property, or does rax answer within 30 days a notice from Lender that the insurance carrier has offered to setite a cloim, then
Lender may collect (P2 insurance proceeds. Lender may use the proceeds to repair or restere the Property or to pay sumis
sccured by this Security tistrument, whether or aot then due. The 30-day period will begin when the nofice is given.

Unless Lender and G0 rower otherwise agree in wnfing, any application of proceeds o principal shafl not exterd or
postpone the due date of tie ‘monthly payments referred to in paragraphs | and 2 or change the amount of the payments. I
under paragraph 21 the Propersy 1sracquited by Lender, Borrower's right to any insurance policies and procesds resulting from
damage (o the Property prior (o the oquisition shall pass to Lender 1o the extent of the sums secured by this Secunty Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maistirunce and Protection of the Property; Borrower™s Loan Application; Lcaseholds.
Borrawer shai] occupy. establish. and use the Froperty as Borrower's principal residence wiihin sixty days after the execution of
this Security Instrument and shall continue 1o ncerpy the Propenty as Borrower's principal sesidence Tor at least one year after
the date of accupancy, unless Lender otherwise agriewin writing, which consent shall not be unreaseniably withheld. ot unless
erisnuating circumstances exist which are beyond 2ariower’s control. Bomrower shall not destroy. damage or impair the
Property, allow the Property fo deteriorate. or commit waste.on the Property. Borrower shall be in default if any forferture
wtipn or proceeding, whether civil or criminal, is begen that in Lender's good faith judgment could result in forfeiture of the
Property or otherwise nateriatly impair the lien created by this Gecurity Instrument or Leader™s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by Guning the action or proveeding 1o be dismissed with a ruling
that. in Lender's good faith determination, precludes forfeiture of inie Barrower’s interest in the Propenty or other material
impairment of the lien creaied by this Security Instrument or Lender's secunity interest. Borrower shall also be in default if
Borrower, during the 1o2a application pracess, gave materially false or inaccura’c-information or statzments (o Lender tor failed
1o pmvide Lender with any material information) in connection with the loan cvidepced by the Nate, including. hut not limited
10, representations concerning Borrower's occupancy of the Property as a principai residence. I this Secunty Instriment is on 2
ieaschold. Borrower shall comply with ail the provisivas of the lease. If Borrower aoquires Tec fitle to the Property. the
leasehold and the fee titfe shafl not merge uniess Lender agrees to the merger :n writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform: the cotesants and agreements contained in
this Security Instrument. or there is a legal procesding that may sigmificantly affect Lender’s nnts ' the Propenty (such as a
proceeding in bankruptcy. probate, for condemnation or forfeiture or 1o enforee Taws or regulativns)./(hen Lender may do and
pay for whatever is necessary to protect the value of the Propenty and Lender's rights in the Property “Lender’s aciions may
include paying any sums secured by a lien which has privrity over this Sccurity Instrument, appoedring in court, paying
reasonable aMtorneys” fees and entering on the Propesty w make repairs. Although Lerder may take achon voder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lemder under this paragraph 7 shall become additional debt of Borruwer secured by ths
Security Instrument. Unless Bormower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement st the Note rate and shall be payable. with interest. upon notce from Lender o Borrewer requesting
payment.

8. Mortgage Insurunce. If Lender required mongage insurance 2s o condition of making the loan secured by this Security
Instrumens, Borrower shalt pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason. the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiums required to
obizain coverage substantially equivalent 1o the mortgage insurance previously in effect. at a cost subsiantially cquivalent to the
cost to Borrower of the mongage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If
substantialty equivalent mongage insurance coverage is not available. Borrower shall pay to Lender each month a sum equal to
onc-iwelfth of the yearly morigage insurance premiem being paid by Borrower wien the insurance coverage fapsed or ceased to
be in effect. Leader will accepr, use and retain these paymenis as a [oss veserve in hew of mongage imsurance. Loss reserve

form 3014 9/90
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