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MORTGAGE
THIS MORTGACE ("Securlty Instrument”) is givenon Juty (8, 1884 . The montgagor is
JAMES P. CARRSLL JR. and PATRICIA G. CARROLL, HUSBAND AND VIFE
("Borrower”),
This Securtty Instrument ig aivento THE FIKANCIAL CENTER OF ILLINOIS, INC.,
A VISCONSIN CORPORAT/OK ,
which Is organized and exlsting 1nderthelaws Of THE STATE OF WISCONSIN , and whose address ls
1230 EASY DIEHUL ROAD, 7104, NAPERVILLE, IL 60583 ("Lender’).

Borrower owes Lender the principal sumof Seventy Five Thousand Dollars and no/100
Dollars (U.5.$75.000.00 ) This debi is
or monthly

evidenced by Borrower's nota dated the same date a8 this Security Instrumant ("Note"}, which provides
payments, with the full debt, if not paid earlier, dr.e and payableon August 1. 2009 . This Security
instrument secures to Lender: (a) the repayment of \hz debt evidenced by the Note, with interest, and all renewals,
axtensions and modifications of the Note; {b) the pe.yiant of all other suma, with interest, advancad under paragraph 7
1o protect the security of this Securlty Instrument; and (¢} iiia performance of Borrower's covenants and agreaments
under this Securlty Instrument and the Note. For this pu.nose. Borrower does hereby mortgage, grant and convey to

Lander the following described property located In C 00K
County, liiinols:
LOT 30 IN VIRGINIA LAKE SUBDIVISION UNIT NUNBFd:c! BEING A SUBDIVISION OF PART

OF THE SQUYHWEST QUARTER AND PARY OF THE SOUTHCAST QUARTER OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD. "G INCIPAL MERIDIAN, ACCORQING

TO THE PLAT THEREOF RECORDED APRIL 24, 198BS AS DOCUMENT NUMBER 20821259, IN

CoOK couNTY, ILLIKOQIS.
P.1.N. 02-12-307-004

which has the address of 1046 GRISSOM ORIVE . PALATINE ,
[Street) (City]
Minols 50067 ("Property Address”),

{Zp Gode|
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurienances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoing Is referred 1o In this Security Instrument as the *Praperty.”

BORROWER COVENANTS that Borrower Is lawfully selsed of the estate hereby conveyed and has the right to
mortgage. grant and convey the Proparty and that the Property ls unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines untform covenants for national ugse and nan-uniform )oovenams with
limited varlations by jurisdiction to constitute a unform security instrumert covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and interest; Prepsyment snd Late Charges. Borrower shall promptly pay when due
the principat of and intetest on the dei evidenced by the Note and any prepaymaent and fate charges due under the

Note.
2. Funds for Taxes and insurance. Subjact 10 appiicable law or (o a writton walver by Lander, Borrowar shall pay
to Lender on the day monthly payments are due under the Note, unth the Note is paid in full, a sum ("Funds®) for: {a)
iy taxes and assessmeonts which may attain priority over this Securlty Instrument as a lien on the Property; (b) yearly
sasehokd payments or ground rents on the Property, if any; (c) yearly hazard of propearty insurance premiums; (d)
early flood insurance premiums, if any, (e) yearty mongage insurance premiums, if any; and (f) any sums payabla by
ower ta Lender, In accordance whh the provisions of paragraph 8, in lieu of the payment of martgage Insurance
premiums. These hems are called "Escrow items.* Lender may, at any time, collect and hold Funds in ah amount not to
exceed the maximum amount a lender for a tederally related mortgage loan may requira for Borrower's 88crow account
urler the feders’ Rual Estate Settlement Procadures Act of 1074 as amended from time to time, 12 U.S.C. §2601 et
seq. (RESPAT), uniess another law that applies to the Funds sets a lasser amount. If so, Lender may, at any time, collect
and hold Funds In an-amount not ta axcead the lesser amount. Lender may estimate the amount of Funds due on the
basls of current data 27« raasonable estimates of axpendliures of future Eacrow Itams or otherwise in accordance with

applicabie law.

The Funds shall be hali in ar Institution whose deposits are ingured b{ a federal agency, instrumentailty, or entity
{including Lender, i Lender Is tucn an institution) or in any Federal Homa Loan Bank, Lender shalt apply the Funds to
pay the Escrow items. Lendsr may not charge Borrowar far holding and applying the Funds, annually analyzing the

escrgw account, or verifying the Esc ov' Homs, uniass Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Aoweaver, Lender may raquire Borrowaer to pay a one-time charge for an
independent real estate lax reporting service used by Lender in connection with this ioan, unless applicable law
provides otherwise. Unless an agreement ls m#.de or applicable law requires interest to be paid, Lender shajl not be
required to pay Borrower any Interest or earnings 20 the Funds. Borrower and Lender may agree in writing, however,
that intersst shall be pakt on the Funds. Lander 812!, e to Borrower, without charge, an annual accounting of the
Funds, showing credits and debits ta the Funds and The purpose for which aach debit to the Funds was made, The
Funds are pledged as additional securlty for ail sums ser.ure by this Securlty Instrument,

If the Funds held by Lender excead the amaunts permit;ec to be held br applicable law, Lender shal!l account to
Borrower tor the excess Funds in accordance with the requirerients of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient 1o pay the Escrow ftems v.nzdus, Lender may 8o notify Borrower in writing,
and, In such case Borrower shall pay 1o Lender the amount necessar, 1o make up the deficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender £ sole discretion.

Upon payment In full of all sums secured by this Security Instrument, Lancer shalt promptly refund ta Borrower any
Funds held by Lender. if, under paragraph 21, Lender shal! acquire or sall tisa Froperty, Lender, prior to the acqulsition
or sale of the Property, shall apply any Funds held by Lender at the time of acquizition or sale as a credit agalnst the

sums securad by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paynients received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Nuta; second, to amounts payable
under paragraph 2; third, to interest due; founth, to principal due; and last, 1o any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay ail taxes, assessmants, charges, fingg and Impositicis qitributabie to the
Property which may attain priority over this Securlty instrument, and leasehold payrnents or grourd =ants, if any.
Borrower shall pay these obligations In the manner provided In paragraph 2, or it not paid in that mannar, Borrower shall
pay them on time directly 1o the parson owsed payment. Barrower shall promptly furnish ta Lender all olices of
amounts to be pald under this paragraph. If Borrower makes these payments directly, Botrower shall promptly furnish to

Lender receipts evidencing the payments.

Borrower shall promptly discharge any llen which has priarity over this Security Instrument unless Borrowaer: (g)
agrees in writing to the payment of the obligation secured by the llen In a manner acceptable to Lender; (b} contests In
good faith the fign by, or defends against anforcement of tha lien In, legal procead!n?s which in the Lender's opinion
operate 10 prevant the enforcement of the lien; or (c) securss from tha halder of tha lien an agreement satisfactory o
Lender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property is subject to
a lien which may attaln priority over this Security Instrument, Lender may give Borrower a notice ldentmnq the len,
Borrower shail satisfy the lien or take one or more of the actions set forth above within 10 days of the giving of natice.

§. Hazard or Property Insurance. Borrower shall kesp the Improvements now existing or hersafter argcted on the
Property Insured against loss by fire, hazards included within the term “extended coverage® and any other hazards,
including floods or flooding, for which Lender requires insurance, This insurance shall be malntained in the amounts and
for the perlocis that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
oval which shail not be urweasonably withheld. if Borrower fails to maintain coverage described above,

to Lender’s appr
Lender may, at Lender's option, obtain coverage to protect Lender's rights in the Propenty In a nce with
paragraph 7. 94

1648 674 FORM 3014 9/90

ILLINOIS-BINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT
ISC/CMOTIL//0481/3014(9-00}-L

PAGEZ2OF &




UNOFFICIAL COPY




UNOFFICIAL CORMuo,sesr1rs0-5

All Insurance palicies and ranewals shall be acceptable to Lender and shall include a standard morigage ciause.
Lender shail have the right to hoid the policies and renewsls. If Lender requiros, Borrower shall promptly give to Lender
all recelpts of pakd premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice to the
Insurance carrier and Lender. Lendar may make proof of loss i not made promptly by Borrower.

Unless Lender and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoration of repalr
of the Property damaged. if the restoration or repalr s economically feasible and Lender's securlty Is not lessened. Il the
restoration or repalr is not economically faasible or Lender's sacurity would be lessened, the Insurance proceseds shall
be appiled to the sums secured by this Securlty Insirument, whether or not then due, with any excess paid ta Borrower.
i Borrower abandons the Property, or does not answer within 30 days a hatice from Lender that the insurance carrier
has offared 10 settle a clalm, then Lender may collect the Insurance proceeda. Lender may use the proceeds to repalr
or restore the Property or to pay sums sacured by this Security instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lende’ an1 Borrowar otherwisa agree in writing, any application of proceeds to principai shail not extend or
postpone the due datr of the monthly FEmynrremts referred 10 In paragraphs 1 and 2 or change the amount of the
payments. Hf under pa’dgraph 21 the Property Is acquired by Lender, Borrower's right to any Insurance poficles and
proceeds resulting frony Jarage to the Property prior to the acquisition shail pass to Lender to the extent of the sums
securad by this Security Iis-aiment immediately prior to the acquisttion.

8. Occupancy, Presarvation Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shail occupy. astablish, and use the Property as Borrower's principal residence within sixty days
alter the execution of this Securfly (nstr:mant and shal! continus tu occupy the Property as Borrowaer's principal
residence for at iaast one year after tha dats of cccupancy, untess Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uriess extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage or impar the Property, allow the Property 1o deteriorate, or commit waste on the
Property. Borrower shall be in default f any forieiiure action or proceeding, whether civil or criminal, ls begun that In
Lender's good falth judgment could result In fonsivsie of the Praperty or otherwise materially impair the fien created by
this Security Instrument or Lender's security interest. Porrowar may cure such a default and reinstate, as provided in
paragraph 18, by causing the actlon or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfelture of the Borrower’s intarast ir. the Property or other malerlal impalirment of the lien
created by this Security instrument or Lender's securlty Infereat. Borrowar shall also be In default if Borrower, during the
loan application process, gave materlally false or inaccurate iniornation or statements to Lander (or falied to provide
Lander with any material information) in connection with the loan-avidanced by the Note, including, but not limited 10,
raprasentations concerning Borrower's occupancy of the Property as 7 princlpal residence. if this Security Instrument Is
on a leasehold, Borrower shail comply with all the provislons of the leus: it Borrower acquires fee title to the Property,
the lsasehold and the fee titie shall not merge unieas Lender agrees to the marger In writing.

7. Protection of Lender's Rights in the Property. !f Borrower falls to perforin the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may sigiifizantly affect Lendar's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture ar ta enfofce iaws or
reguiations), then Lender may do and pay for whalever s necessary to protect tha valié of tha Property and Lender's
rights in the Property. Lender's actions may include paying any sums secured by a lien wiich has priority over this
Security Instrument, appeaning in court, paying reasonable attorneys’ fees and entering on tha r'raperty (o make
repairs. Aithough Lender may take action under this paragraph 7, Lender does not have fo da 0.

Any amounts disbursed by Lender under this paragraph 7 shall become additionai debt of Eorcver secured by
this Security Instrument. Unless Borrower and Lender agree 10 other termsa of payment, these amour.s shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notics fiom Lender to

Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a conditlon of making the loan sacured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in etfect. If, for any
reason, the morigage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantially squivalent mortgage Insurance Coverage is not avallabie,
Borrower shall pay ta Lender sach month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the Insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss resetve in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the
option of Lender, if mortgage insurance coverage (In the amount and for the periods thet Lender requires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shail pay the premiums required to
maintain mort insurance In effect, or to provide a loss reserve, until the requirement for mortgage Insurance ends
in accordance with ary written agreement between Borrower and Lender or applicable law.
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secured by this Securlty Instrument. Howevaer, this option sha!! nol e exsrcised f:y l.onde‘r’r It exercise Ia prohibited by

federal law as of the date of this Securlty Instrument.
If Lander axercisas this option, Lander shall gi:va Borrower notice of acceleration. The notice shall provide a period
of not ieas than 30 days from the date the notice Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower talls to pay these suma prior to the expiration of this period, Lender may invoke

any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. !f Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Securlty Instrument discontinued at any time prlor to the earier of: {a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained In
this Security instrument; or (b} entry of a Judgment enforcing this Securlty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses Incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assurae that 1he llen of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the aums secured by this Security instrument shall continue unchanged. Upon
reinstalement I, Borrower, this Securlty Instrument and the obligations secured hereby shall remain fully eHfective as if
no acceleration hac occurred. However, thia right to reingtate shall not apply In the case of acceleration under
paragraph 17.

19. Sale of Note; Z.hv.nge of Loan Servicer. The Note or a partlal interest In the Note (together with this Securit
instrument) may be sold cna or more times without prior notice to Borrower. A sale may resuit in a change in the ent
(known as the "Loan Service’) 3at collects monthly payments due under the Note and this Security instrument. There
also may be one or more char.gr.s of the Loan Servicer unrelated to a sale of the Nota. if there Is a change of the Loan
Servicer, Borrower will be giver written notice of tha change in accordance with paragraph 14 above and applicable law.

The notice will state the name and udriresa of the new Loan Servicer and the address to which payments should be
made. The notice wii also contain any othez.information required by appiicable law.

20. Hazardous Substances. Borrowe® shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Proparts . Borrower shall not do, nor allow anyone else to do, anything atfecting
the Property that is in violation of any Environments! L.aw. The preceding two senterices shall not apply lo the presence,
use, or storage on the Property of small quantities . IHazardous Substances that are generally recognized to be
appropriate 10 normal residential uses and to maintenanze of the Propeny.

Borrower shall promptly give Lender written notice ! ary Investigation, clalim, damand, lawsult or other action by
any governmental or requialory agency or private party Invobirg the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. \f F.orrower learns, or Is notifled by any governmental or
regulatory authority, that any removal or other remedlation of any Farardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedial act!ons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those subsiaiizes detined as loxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerrsens, other flammable or toxic
petroleum products, toxic pesticides and herbicldes, volatlia solvents, materlalz containing asbestos or formaldehyde,
and radioactive materials. As used In this paragraph 20, "Environmental Law" maa:is *aderal laws and laws of the
|urisdiction where the Property Is located that relate to health, safety or environme«.si-protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as folfows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerttior following Borrower's
breach of any covenant or agresment In this Security Instrument (but not prior to sccesci»..o under paragraph
17 uniess applicabie law pravides otherwise). The notice shall spacify: (a) the default; (b) ti# action required to
cure the defauit; (c) a date, not less than 30 days from the date the notice is given to Borrowar, by which the
default must be cured; and {(d) that fallure 1o cure the default on or before the date specified in ‘ne notice may
resull in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelorstion and the
right to assen in the foreciosure proceeding the non-existence of a default or any other detense of Borrower to
accelerstion and foreciosure. [f the default Is not cured on or bafore the date specified In the notice, Lender et its
option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreciose this Security Instrument by judiclal proceeding. Lander shaill be entitled to collect ail
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidences.

22. Release. Upon payment of afl sums securad by this Security Instruren, Lender shall release this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower walves all right of homestsad examption in the Property.
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24, Riders to this Sec Instrument. [f one or mora rklera are exscuted by Borrower and recorded ¢ m:
(]

with this Security Instrument, the covenants and agreements of each such rider shall be lncm:omtod intoa
amand and supplement the covenants and agreemens of this Security instrument ae i the rider(s) were a part of this

Sacurity Instrument. [Check appiicable box{es)]

{J Adjustable Rate Rider {J Condominium Rider 3 1-4 Famlly Rider
C) Gmaduated Payment Rider {J Planned Unit Development Rider  [] Biweekly Payment Rider
(3 Balloon Rider (3 Rate Improvement Ridar 1 Second Home Rider
[0 Other(s) [spectty]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
‘by Borrowaer and recorded with ft.

¢y Q.mei/ /f (——Q"*"""’ QPQ* o)

/ JAMES P, CARROLL JR,
Social Security Number _284-2¢-6458

Gl lovra 2l e

vl PATRICIA 6. CARROLL
Social Sacurity Number _326-20-8333

a (Seal) (Sen
-Bonows Borrower
Social Security Number o Social Security Number
JSpace Below T iis Line For Acknowledgment}
STATE OF ILLINOIS, et é - Countyss:
. A7 C;M{[—a Vo L , & Notary Fic4lle In and for said county and state do hereby certty
that JAMES P, CARROLL JR. and PATRICIAN G.7 ZARRQLL

2rived to the foregolng instrument, appearad

mwndly known to ma to be the same person(s) whose name(s) suus erﬁ
ore me this day In person, and acknowledged that they signed and delivered the said instrument as

thesr free and voluntary act, for the uses and purposes therein set fovth, (./
Given under my hand and official seal, this ( +*tZ~, day of (99

My Compmigsion expires: N P00 - -
: » QFF'CIAL SEAL "
- LI |
Th Insrument was praparod by: ¥ESTANER 1G4 HORTGAGE CONPANY )i iic STATE OF WO
DAXBAROOK TERRACE, IL 80181 ‘HYGOHWSW*E‘:"'RES‘WV“'
B s s
"
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