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MORTGAGE, ASSIGNMENT OF RENTS, SECURITY AGREEMENT
AND FIXTURE FINANCING STATEMENT

THIS MORTGAGE made this _ 22nd day of July , 1994
between gootr Raker and Mary Baker, husband and wile ) }

N {(hereilnafter referred to an
"Mortgacor") and _ Lincoln Hational Bank, a national baniking aascclation

. {hereinafter referred to an
"Mortgages ™) ;

WHERE2S . Mortgagor is indebted to Mortgageo | e principal
sum of tuo Huired Siaty Two Thousund and U0/100 ST Thot e "~
1$262.000.00) _ o . _ ——— . R
which indebtedness is evidenced by Mortgagor's Note of even dato
herewith which No'le is due and payable on __ August 1, 2004

e unless _extended pursuant to the terms thereof
{hereinafter referred /to as the "Note") and which Note provides for
payment of the indebtediess as set forth therein.

NOW, THEREFORE, the Mortgagor, to secure the payment of the
Note with interest thereern 4nd. any renewals or extensions thereof,
the payment of all other surms with interest thereon advanced in
accordance herewith to protect the security of this Mortgage, and
the performance of the covenan’s and agreements of the Mortgagor
herein contained, does hereby. mortgage, grant and convey to
Mortgagee the following described real estate located in the City
of Chicago , Coun’y of Cook .+ State

of Illinois

2, AND 3 IN THE SUBDIVISION OF LOTS 23 340 24 IN FRANK H. IRELAND'S

LoTS 1,
SUBDIVISION OF THE SOUTH 1/2 OF THE EAST 1/2 OF LOT 3 5 5
OF THE SOUTHEAST 1/4 OF THE NORTHWEST 1/4 OF SECTION ‘14, TOWNSHIF 40 NORTH,

RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CACX COUNTY, ILLINDIS.
OE*T-01 RECORDING

2777 5821 07/2
T§2587 o TREN, P21 BRLI508
COOK ~uv'NTY RECORDER

Permanent Tax Index No. 14-1G-122-045 Anb 04k

Which real estate has the address of_3702-04 and 3710 N. Hoyne, Chicaga, IL

60618 ) , and
which, together with the property herein after described, is

referred to as the "Premises."

This Instrument Was Prepared By Scott Mitchell
And When Recorded
Should Be Mailed To:

Lincoln National Bank

_3959 N. Lincoln Avenue

_Chicago, IL 60613
Attn: Scott Mitchell
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TOGETHER with all improvements, tenements, easements, Flxtures
and appurtenances thereto belonging, and all rants, issuszr and
profits thercof for no long and during ali such times as Mortgagor
may be entitled thereto (which are pledged primarily and on a
parity with said real estate and not secondarily), and all
fixtures, apparatus, equipment or articles now or hereafter therein
or thereon used to supply heat, gas, air conditioning, water,
light, power, sprinkler protection, wastse removal, refrigeration
(whether single units or centrally controlled), and ventilation,
including (without restricting the foregoing): all fixturas,
apparatus, equipment and articles, other than such as constitute
trade fixtures used in the operation of any business conducted upon
the Premises and distinguished from fixtures which relate to the
use, occupancy and enjoyment of the Premises, it being understood
that the enumeration of any specific articles of property shall in
no wise exclude or be held to exclude any ftems of property not
specifically mentionned. All of the Jland, estate and property
hereinabove described, real, personal and mixed, whether affixed or
annexed or not (except where otherwise hereinabove specified) and
all rights; hereby conveyed and mortgaged are intended so to be as
a unit and /zre hereby understood, agreed and declared to form a
part and pzirc2l of the real estate and to be appropriated to the
use of the riaal estate, and nhall be for the purposes of thio

Mortgage to be rdesmed to be real estate and conveyed and mortgaqged

hereby.
Mortgagor covenants that Mortgagor is lawfully selzed of the

real estate hereby CZonveyed and has the right to mortgage, grant
and convey the Premiscs, that the Premises is unencumbered and that
Mortgagor will warrant uand defend generally the title to the
Premises against all claimse and demands, subject to any
declarations, easements cr ) restrictions listed in a schedule of
exceptions teo coverage in any title insurance pelicy insuring

Mortgagor's interest in the “remises.
IT IS FURTHEJF. UNDERSTOOD THAT:

1. Mortgagor shall promptly pay when due the principal of and
interest on the indebtedness eviderced by the HNote, and the
principal of and interest on any futurae)advances allowed under and

secured by this Mortgage.

2. In addition, the Mortgagor shail:
(2) Promptly repair, restore or rebu.ld any improvement now

or hereafter on the property which may become damaged or destroved,

{b) Pay 1immediately when due and payawnle and befare any
penalty attaches all general taxes, speciai ~taxes, special
assessments, water charges, sewer service charges and other taxes
and charges against the Premises, including those heretofore due,
and to furnish the Mortgagee, upon reguest, with tlie ~riginal or
duplicate receipts therefor, and all such items extended against
said property shall be conclusively deemed valid for tho /plirpose of
this requirement. To prevent default hereunder Mortgagor sball pay
in full under protest, in the manner provided by statute, any tax
or assessment which Mortgagor may desire to contest. Pursueant to
the terms of the Note, the Mortgagor shall deposit monthly an
amount sufficient to pay when due and payable all general taxes and
said deposits may be held without any allowance of interest ana
need not be kept separate and apart.

(c) Keep the Premises and all buildings and improvemeonts now
or hereafter situated on the Premises insured against loss or
damage by fire and extended coverage, malicious mischief and
vandalism and such other hazards in such amounts as may reasonably
be required by mortgagee for the full insurable value thereof, but
in any case in such amounts as to negate the Mortgagor being a co-
insurer in the event of the occurrence of a fire or other
insurance casualty. Mortgagor shall also provide and keep in
effect comprehensive public liability insurance with such limits
for perscnal injury and death and property damage as Mortgagee may
reasonably reguire, and will also keep in effect upon the request
of Mortgagee rent loss insurance in such amounts as Mortgagee may
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reasonably require. All policles of insurance to be furnished
hereunder shall be in forms, issued by companies and in amounts
reasonably satisfactory to Mortgagee, with standard mortgagee loss
payable clause attached to all policies in favor of and in form
satisfactory to Mortgagee, including a provision requiring that the
coverage evidenced thereby shall not be terminated or materially
modified without thirty (30) days' prior written notlice to the
Mortgagee. Mortgagor shall deliver the original of all policies,
including additicnal and renewal policies, to Mcortgagee, and, in
the case of insurance about to expire, shall deliver renewal
policies not less than thirty (30) days prior to their respective
dates of expiration. If any renewal policy is not delivered to
Mortgagee thirty (30) days before the expiration of any existing
policy or policies, with evidence of premium paid, Mortgagee may,
but is not obligated to, obtain the required insurance on behalf of
Mortgagor (or insurance in favor of Mortgagee alcone) and pay the
premiums thereon. Any monies so advanced shall be 80 much
additicnal indebtedness secured hereby and shall become immediately
due and Payable with interest thereon at an interest rate which is
equal to’the Default Interest Rate specified in the Note. So long
as any sOm _remains due hereunder or under the Note, Mortgagor
covenants a0d agrees that it shall not place, or cause to be placed
or issued, ajwVv separate casuvalty, fire, rent loss, or liability
insurance separate from the insurance required to be maintained
under the terms anreof, unless in each such instance the Mortgagee
herein is inclyded therein as the payee under a standard
mortgagee'’s loss payable clause. Mortgagor covenants to advise
Mortgagee whenever iy such separate insurance coverage is placed,
issued or renewed, and ngrees to deposit the original of all such
other policies with Mortgagee. Application by the Mortgagee of any
of the proceeds of suck \insurance to the indebtedness hereby
secured shall not excuse the Mortgagor from making all monthly

payments due under the Note.
() Complete within ‘¢ reasonable time any buildings or
improvements now or at any time Iin process of erection upon said

property.

(e) Subject to the provisions hereof, restore and rebuild any

buildings or improvements now or at any time upon said property and
destroyed by fire or other casualty s5 as to ba of at least egual
value and substantially the same characZter as prior to such damage

In any case where thae insurance proceeds are made
available for rebuilding and restoration, -such proceeds shall be
disbursed only upon the disbursing party being Ffurnished with
satisfactory evidence of the estimated cost nf completion thereof
and with architects certificates, waivers of li>2n, contractors and
subcontractors sworn statements and other evidence of cest and
payment so that the disbursing party can verify ithat the amounts
disbursed from time to time are represented by conpleted and in
place work and that said work is free and clear of mechanics lien
claims. No payment prior to the final completion of tiae work shall
exceed ninety percent {(90%) of the value of the work pericimed from
time to time and at all times the undisbursed balanie of such
proceeds remaining in the hands of the disbursing party sball be at
least sufficient to pay for the cost of completion of the wor!: free
and clear of liens. If the Mortgagee reasonably determines< that
the cost of rebuilding, repairing or restoring the buildings and
improvements shall exceed the sum of $15,000, then the Mortgagee
shall approve plans and specifications of such work before such
work shall be commenced. Any surplus which remains from said
insurance proceeds after payment of such costs of building or
restoring shall, at the option of the Mortgagee, be applied toward
the indebtedness secured hereby or be paid to any party entitled
thereto without interest.

(f) Keep said Premises in good condition and repair without
waste and free from any mechanics or other lien or claims of lien

not expressly subordinated to the lien hereof.
Not suffer or permit any unlawful use of or any nuisance

(9)
to exist on said Premises nor to diminish nor impair its value by
any act or omission to act.

or destruction.
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(h) Comply with all requirements of law or municipal
ordinances with respect to the Premises and the use thereof.

3. (a) In case of loss, the Mortgagee (or after entry of
decree of foreclosure, purchaser at the sale, or the decree
creditor, as the case may be) is hereby authorized to either: (i)
settle and adjust any claim under any insurance policies without
the consent of Mortgagor, or (ii) allow Mortgagor to agrae with the
insurance company or companies on the amount to be paid upon the
loss, provided, however, that the Mortgagee shall not have the
right to exercise the powers granted in Paragraph 3(a) (1) hereof
unless there is then exlating an event of default hereunder or
there has been optered a decree of foreclosure. In either case
Mortgagee is authorized to collect and receipt for any such
ingurance moncy. In cane of any sauch loss or damage, 1f, in
Mortgagee's sole Jjudgment and determination, the improvements to
the Premises cannot be restored and cempleted, or in the event in
Mortgagee's sole judgment and determination the funds collected
from any such insurance settlements are deemed insufficient to pay
for the ful!l and complete restoration and repair of such damage,
Mortgagee (slhall have the right to collect any insurance proceeds
and apply tne same toward payment of the i1indebtedness secured
hereby, after deducting therefrom all expenses and fees of
collection, with the further proviso that should the net insurance
proceeds be insufficient to pay then existing indebtedness secured
hereby tecgether /sith all accrued interest, fees and charges,
Mortgagee may, at J{cs sole election, declare the entire unpaid
balance to be immediatlly due and payable, and Mortgagee may then
treat the same as in the case of any other default hereunder, 1F,
however, there ins not an event of default hereunder and in
Mortgagee's sole ‘judgmenct/and determination, the damage sustained
to the Premises can be restured in satisfactory time, and, further,
in Mortgagee's scle discuccion and determination, the funds
recovered from such loss (either alone or with additional funds
deposited by Mortgagor) are, in Mortgagee’s judgment sufficient to
pay the full and complrte cost oy _such restoration, such funds will
be made available for disbursement ry Mortgagee on presentation of
good and sufficient architect's ceriificates and walvers of lien;
provided, however, that should any  nsurance company raise a
defense against Mortgagor (but not againrst Mortgagee) to any claim
for payment due te damage or destructicr- of the Premises or any
part thereof by reason of filre or other -casualty submitted to
Mortgagee or any party on hehalf of Mor:gacgee, or should such
company raise any defense against Mortgayze. (but not against
Mortgagor) to such payment, then Mortgagee m=y, at its option,
whether or not Mortgagee has recelilved funds {r<m any insurance
settlements, declare the unpaid balances to be ianeldiately due and
and Mortgagee may then treat the same as (in the case of
any other default hereunder provided, however, that the Mortgagee
shall not have the foregoing right so long as all ‘payments due
under the Note are being made and there is no otheo event of

default hereunder.

{b} In case of Jogs after foreclosure proceedings have, been
instituted, the proceeds of any such insurance policy or poiicles,
if not applied as aforesaid in rebuilding or restoring the bullding
or improvements, shall be used to pay the amount due [n accordance
with any decree of foreclosure that may be entered in any such
proceeding, and the balance, if any, shall be paid to the owner of
the equity of redemption if he sshall then be entitled to the same,
or as the court may dirooct, In case of foreclosure of this
Mortgage, the court in its decree may provide that the Mortgagee's
clause attached to sach sald insurance policies may be canceled and
that the decree creditor may cause a new loss clause to be attached
to each of said policies making the loss thereunder payable to said
decree creditor; and any such foreclosure decree may further

payable,

provide that in case of one or more redemptions under said decree,
pursuant to the statute in such case made and provided, then and in
every such case, each successive redemptor may cause the preceding
loss clause attached to each insurance policy to be canceled and a
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new loss clause to be attached thereto, making the loss thereunder

payable to such redemptor. In the event of foreclosure sale,
Mortgagee is hereby authorized, without the consent of Mortgagor,
to assign any and all insurance policies to the purchaser at the
sale, or to take such other steps as Mortgagee may deem advigable,
to cause the interest of such purchaser to be protected by any of
the said insurance policies.

({=3] Nothing contained in this Mortgage shall create any
responsibility or obligation on the Mortgagee to collect any amount
owing on any insurance policy to rebuild, repair or replace any
damaged or destroyed portion of the Premises or any improvements

thereon or to perform any act hereunder.

4. Mortgagor hereby represents and covenants to Mortgagee

that:

{a) Mortgagor {i) has the power and authority to own 1its
properties and to carry on its hbusiness as now being conducted:
{ii) is jualified to de business in every jurisdiction in which the
nature/cf its business or its properties makes such qualifications
necessary; and (iii} is in compliance with all laws, regulations,
ordinancesg #nd order of public authorities applicable to it.

dol lvery and performance by Mortgagor of
the Note, thisMirtgngoe, and all additional security documents, and
the borrowing evidgenced by tho Note: (i) are within the powers of
Mortgagor: (ii) hesve been duly authorized by all requisite actions;
{iii) have received =2ll necessary approvals; (iv) do not violate
any provisicn of alhwv .raw, any order of any court or agency of
government or any indcnture, agreement or other instrument to which
Mortgagor is a party, or byr which it or any portion of the Premises
is bound:; and (v) are ncet in conflict with, nor will it result in
breach cf, or constitute (vith due notice ands/or lapse of time) a
default under any indenture, agreement, or other instrument, or
result in the creation or /luposition of any 1lien, charge or
encumbrance of any hature whatiscever, upon any of its property or
assets, except as contemplated Dy the provisions of this Mortgage
and any additional documents seaecuring the Hote.

(c) The Note, this Mortgage, ‘and all additional documents
securing the Note, when executed and delivered by Mortgagor, will
constitute the legal, valid and bindinyg obligations of Mortgagor,
and other obligors named therein, if any,/  in accordance with their
respective terms; subject, however, to =.ich exculpation provisions
as may be hereinafter specifically set forch.

(d) All other information, reports, papérs, balance sheets,
statements of profit and less, and data given to Mortgagee, its
agents, emplovyees, representatives or counsel in respect of
Mortgagor or other obligated under the terms of 2his Mortgage and
all other documents securing the payment of the Jote are accurate
and correct in all material respects and complete insofar as
completeness may be necessary to give Mortgagee a true and accurate
knowledge of the subject matter.

{e) There is not now pending against or affecting Mrurigagor or
others obligated under the terms of this Mortgage and #)! other
documents securing the payment of the Note, nor, te the Knowledge
of Mortgagor or others obligated under the terms of this MOccgage
and all other documents securing the payment of the Note, is there
threatened, any action, suit or proceeding at law or in equity or
by or before any administrative agency which irf adversely
determined would materially impair or affect the financial

o

condition or operation of Meortgagor or the Premises,

5. Any sale, conveyance, transfer, pledge, mortgage or other
encumbrance of any right, title or interest in the Premises or any
porticn thereof, or any sale, transfer or assignment (either
outright or collateral) of all or any part of the beneficial
interest in any trust holding title to the Premises or any
subordinate or secondary financing which results in a lien upon the
Premises, without the prior written approval of the Mortgagee
shall, at the option of the Mortgagee, constitute a default

hereunder,

(b) Tl rsxecution,

in which event the holder of the Note may declare the
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entire indebtedness evidenced by sald Note to be immediately due
and payable and foreclose this Mortgage immediately or at any time
such default occurs:; PROVIDED, HOWEVER, that sales, conveyances or
transfers are permissible when and if the transferee's credit
worthiness and management abllity are satisfactory to the
Mortgagee, and the transferen has executed any and all assumption
documents and satisfied any and all other requirements of the
Mortgagee prior to such sale, conveyance or transfer.

6. In the case of a fallure to perform any of the covenants
herein, or if any action or proceeding is commenced which
materially affeocts Mortgagoe's interest in the Promises, including,
but not limited to, eminent domaln, insolvency, code enforcement,
or arrangements or proceedings involving a bankrupt or decedent,
the Mortgagee may do on the Mortgagor's behalf everything so
covenanted: the Mortgagee may also do any act it may deem necessary
to protect the lien hereof; and the Mortgagor will repay upon
demand «any monies paid or disbursed by the Mortgagee, including
reasonale attornoys' foen and expenses, for any of the above
purposes /and such monies together with interest thereon at a rate
of interest equal to the befault Interest Rate specified in the
Note shall Lccome so much additional indebtedness hereby secured
and may be iuaciuded in any decree foreclosing this Mortgage and be
paid ocut of thalrents or proceceds of sale of said Premises (rf not
otherwise paid. 't shall not be obligatory upon the Mortgagee to
inquire inte the/walidity of any lien, encumbrance, or claim in
advancing monies as _ahove authorized, but nothing herein contained
shall be construed as/raquiring the Mortgagee to advance any monies
for any purpose nor ‘to.do any act hereunder:; and the Mortgagee
shall not incur any perscnal liability because of anything it may
do or omit to do hereundar nor shall any acts of Mortgagee act as
a waiver of Mortgagee's richt to accelerate the maturity of the
indebtedness secured by this liortgage or to proceed to foreclose

this Mortgage.
7. It is the intent heresy to secure payment of the Note

whether the entire amount shall have been advanced to the Mortgagor
at the date hereof or at a later/cate, or having been advanced,
shall have been repaid in part and Zvrther advances made at a later
date, which advances shall in no evant cause the principal sum of
the indebtedness, plus any interest due 'thereon, plus any amount cor
amounts that may be added to the indekcr:dness under the terms of

this Mortgage or any other document eridencing or securing the
indebtedness evidenced by the Note, to exctecd the sum of_ Seven
- -== Dellais(%700,000.0C ).

Hundred Thousand and Q0/100

8. Time is of the essence hereof, and if Z4efault be made in
performance of any covenant herein contained or contained in the
Note or any other document evidencing and/cor -~ securing the
indebtedness evidenced by the Note, or in making ar.v payment under
said Note or obligation or any extension or renewal therc=zof, or if
proceedings be instituted to enforce any other lien or _canarge upon
any of the Premises, or upon the filing of a proceusding in
bankruptcy by or against the Mortgagor, or if the Mortgqacor shall
make an assignment for the benefit of its creditors or i1f its
property be placed under control of or in custody of any ccurt or
officer of the government, or if the Mortgagor abandons the
Premises, or fails to pay when due any charge or assnessment
(whether for insurance premiums, maintenance, taxes, caplital
improvement), then and in any of said events, the Mortgaqgee is
hereby authorized and empowered, at its option, and without
affecting the lien hereby created or the priority of said lien or
any right of the Mortgagee hereunder, to declare, without notice
all sums secured hereby immediately due and payable, whether or not
such default be remedied by Mortgagor, and apply toward the payment
of said mortgage indebtedness any indebtedness of the Mortgagee to
the Mortgager, and said Mortgagee may also immediately proceed to
foreclose this Mortgage, and in any foreclosure a sale may be made
of the Premises en masse without the offering of the several parts

separately.
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9. Upon the commancament. of any foreclosura proceedlng
the court in which such bill is Flled may at any time,
either before or after sale, and without regard tc the solvency of

hereunder,

the Mortgagor or the then value of said Premises, or whather the
same shall then be occupied by the owner of the equity of
redemption as a homestead, appoint either the Mortgagee as
"Mortgagee in Possession” or a receiver, with power to manage and
rent and to collect the rents, issues and profits of said Premisen
during the pendency of such foreclosure suit and the smtatutory
redemption, and such rents, i{ssues and proflts, when
may be applied beforn as well as after the foreclosure
sale, towards the payment of the indebtedness, costa, taxes,
insurance or other items including thae expenses of auch
recelvership, or on any defictency decree whether thare be a decree
therefor in personam or not, and if a receiver shall ba appointed
he shall remain in possession untill the expiration of the full
period allowed by statute for redemption, whether there be
redemption or not, and until the issuance of a deed in case of
sale, oul if no deed be issued, until the expiration of the
statutorv period during which it may be issued, and no lease of
said Prem(s?2s shall be nullified by the appointment or entry in
possession ~tf) a receiver but he may elect to terminate any lease
junior to ‘thelien hereof. Upon foreclosure of sald Premises,
there shall be #llowed and included as an additional indebtedness
in the decree ¢f /sale all expenditures and expenses together with
interest thereon % an interent rate equal to the Default Interest
Rate specitied in tha Note, which may be paid or incurred by or on
behalf of the Mortgrooe for attorneys' fees, Mortgagee'ls fees,
appraiser's fees, court costs and costs (which may be estimated as
to and include items to be expended after the entry of the decree)
and of procuring all such.data with respect to title as Mortgagee
may reascnably deem necessary either to prosecute such suit or to
evidence to bidders at any/ sale held pursuant to such decree the
true title to or value of si1id Premises; all of which aforesaid
amounts, together with interes: as herein provided, shall be
immediately due and payable by the Mortgagor in connection with:
{a) any proceeding, including prchbtate or bankruptcy proceedings to
which either party hereto shall' b2 a party by reason of this
Mortgage or the Note hereby secur2d:; (b) preparations for the
accrual of the right to foreclosure, . whether or not actually
commenced; cor (c) preparations for tha defense of or intervention
in any suit or proceeding or any threater.zd or contemplated suit or
proceeding, which might affect the Premises or the security hereof.
In the event of a foreclosure sale of said Tremises there shall
first be paid out of the proceeds thereof 211 of the aforesaid
items, then the entire indebtedness whether duc and payable by the
terms hereof or not and the interest due therecn up to the time of
such sale, and the overplus, if any, shall be paid to the
Mortgagor, and the purchaser shall not be obliged to see to the

application of the purchase money.

period of
collected,

10, Extension of the time for payment or modirication of
amortization of the sums secured by this Mortgage granted by
Mortgagee to any successor in interest of Mortgagor shall not
operate to release in any manner the liability of the oiliginal
Mortgagor and/or Mortgagor's successor in interest. Mortgagee
shall not be required to commence proceedings against such
successor or refuse to extend time for payment or otherwise modify
amortization of the sum secured by this Mortgage by reason of any
demand made by the original Mortgagor and Mortgagor's successors in

interest.

1. Any forkearance by Mortgagee in exercising any right or
remedy hereunder or cotherwise afforded by applicable law, shall not
be a waiver of or preclude the exercise of any such right or
remedy. The procurement of insurance or the payment of taxes or
other liens or charges by Mortgagee shall not be a waiver of
Mortgagee's right to accelerate the indebtedness secured by this

Mortgage.
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12. All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this Mortgage or any
other document, or afforded to Mortgagee by law or equity and may

be exercised concurrently, independently or successlvely, at

Mortgagee's sole discretion,

13. The <ovenants contained herein shall bind and the rights
hereunder shall inure to the respective successors and assigns of
Mortgagee and Mortgagor, subject to the provisions of Paragraph &
herecf. All covenants and agreements of Mortgagor shall he binding
upon any other party claiming any interest in the Premises under

Mortgagor.

14. Except to the extent any notice shall be required under
applicable law to be given in another manner, any notice to
Mortgagor shall be given by mailing such notice by certified mail

addressed to Mortgagor at __2120 W. Warner, Chicago, IL 60618
Ay ...0or at such other address as Mortgagor may
designate by notice to Mortgagee as provided herein and any notice
to Mortgsgee shall be given by certified mail, return receipt
regquested, to Mortgagee's address stated herein, or to such other
address as Mortgagee may designate by notice to Mortgagor as
provided herej)a, Any notice provided for in this Mortgage shall be

deemed to have.roen given to Mortgagor or Mortgagee when given in
the manner desigriated herein.

15. Upon paymeat of all sums secured by this Mortgage,
Mortgagee shall releass this Mortgage without charge to Meortgagor.
Mortgagor shall pay a4l ~osts of recordation of any documentation

necessary to release thiis Mortgage.

16. Mortgagor assiure. to Mortgagee and authorizes the
Mortgagee to negotiate for ard collect any award for condemnation
of all or any part of the Piemises. The Mortgagee may, in its
discretion, apply any such award to amounts due hereunder, or for

restoration of the Premises.

not apply for or avail itself

17. Mortgagor shall not and will
~extension or exemption laws,

of any appraisement, valuation, stay.
or any so-called "moratorium laws," Jaow existing or hereafter

enacted, in order to prevent or hirder the enforcement or
foreclosure of this Mortgage, but hereby waives the benefit of such
laws. MORTGAGOR RDOES HEREBY EXPRESSLY WAIVE ANY AND ALL RIGHTS OF
REDEMPTION FROM SALF UNDER ANY ORDER OR DBECRTE OF FORECLOSURE OF
THIS MORTGAGE ON BEHALF OQF MORTGAGOR AND EACYH AND EVERY PERSON
EXCEPT DECREE OF JUDGMENT CREDITORS OF THE -MURTGAGOR IN THEIR
REPRESENTATIVE CAPACITY AND OF THE TRUST EST2 E. ACQUIRING ANY
INTEREST IN OR TITLE TO THE PREMISES SUBSEQUENT TC TME DATE OF THIS

MORTGAGE.

18. Mortgagee shall upon reascnable notice have the right to
inspect the Premises at all reasonable times and access thereto

shall be permitted for that purpose.

19. Mortgagor will at all times deliver to the Mortgaged; upon
its request, duplicate originals or certified copies of all leases,
agreements and documents relating to the Premises and shall permit
access by the Mortgagee to its books and records, insurance
policies and other papers for examination and making copies and
extracts thereof. The Mortgagee, its agents and designees shall
have the right upon reasonable notice to inspect the Premises at
all reasonable times and access thereto shall be permitted for that

purpose.

20. Mortgagee in making any payment hereby authorized: (a)
relating to taxes and assessments, may do so according to any bill,
statement or estimate procured from the appropriate public office
without inguiry into the accuracy of such bill, statement or
estimate or into the validity of any tax, assessment, sale,
forfeiture, tax lien or title or claims therecf; or {(b) for the
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purchase, discharge, compromise, or settlement of any other prior
lien, may do so without inquiry as to the validity or amount of any
claim for lien which may be asserted.

21. Mortgagor shall maintain with the Mortgagee for so long as
this Mortgage is in effact a demand deposit non-interest bearing
operating account for the Premises.

22. The Mortgagor will (except to the extent paid by lesseas)
pay all utility charges incurred in connection with the Premises
and all improvements thereon and maintain all utility services now
or hereafter available for use at the Premises.

23. If the Premises are now or hereafter located in an area
which has been identified by the Secretary of Housing and Urban
Development as a flood hazard area and in which flocod insurance has
been made available under the National Flood Insurance Act of 1968
(the a.t), the Mortgaqor will keep the Premises covered for the
term of *he Note by flood insurance up to the maximum limit of
coveradge jsvailable under the Act.

Mortgage shall be governed by the law of the State of
the event one or more of the provisions contained in
£na2¢]l be prohibited or Invalid under applicable law,
such provision ®hall be ineffective only to the extent of such
prohibition or i{nvalidity, without invalidating the remainder of
such provision or tne »emaining proviaslons of this Mortgago.

24, Thise
Illinois. 1In
this Mortgage

25. In the event or a deficiency upon a sale cof the Premises
pledged hereunder by Mortgagor, then the Mortgagor shall forthwith
pay such deficiency, inclucing all expenses and fees which may be
incurred by the holder of <Che. Note in enfarcing any of the terms

and provisions of this Mortyra=.

26. Mortgagor shall, withir 30 days after demand by Mortgagee,
furnish to Mortgagee an annual cporating statement of income and

expenses for the Premises signed a3 certified by the Mortgagor.

Within fifteen days after demand by Mirtgagee, the Mortgagor shall
deliver a certified copy of a rent rrml . for the Premises and such
other information as Mortgagee may reqguazst, which may include, but
not be limited to, the Mortgagor's and Che Guarantor's personal
financial statement and copies of the  Mortgagor's and the
Guarantor's as filed federal income tax returns.

27. All provisions hereof shall inure’ .to and bind the
respective heirs, executors, administrators, suzcessors, vendees
and assigns of the parties hereto, and the word 'Mortgagor" shall
include all persons claiming under or through Mcrtgagor and all
persons liable for the payment of the indebtedness -ovr any part
thereof, whether or not such persons shall have execited the Note
or this Mortgage. Wherever used, the singular number sha:l). include
the plural, the singular, and the use of any gender/  shall be

applicable to all genders.

28. (a) To further secure the indebtedness secured hereby,
Mortgagor does hereby sell, assign and transfer unto the Mortgagee
all the rents, issues and profits now due and which may hereafter
becoeme due under or by wvirtue of any lease, whether written or
verbal, or any letting of, or of any agreement for the use or
occupancy of the Premises or any part thereof, which may have been
heretofore or may be hereafter made or agreed to or which may be
made or agreed to by the Mortgagee under the powers herein granted,
it being the intention hereby to establish an absoclute transfer and
assignment of all of such leases and agreements, and all the avails
thereunder, unto the Mortgagee, and Mortgagor does hereby appoint
irrevocably the Mortgagee its true and lawful attorney in its name
and stead (with or without taking possession of the Premises) to
rent, lease or let all or any portion of the Premises to any party
or parties at such rental and upon such terms as salid Mortgagee
shall, in its discretion, determine, and to collect all of said
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avails, rents, issues and profits arising from or accruing at any
time hereafter, and all now due or that may hereafter exist on the
Premises, with the same rights and powers and subject to the same
immunities, exnneration of liability and righte of recourse and
indemnity as the Mortgagee would have upen taking pogsession of the

Premises.

{b} The Mortgagor represents and agrees that no rent has
been or will be paid by any person in possession of any portion of
the Premises for more than two installments in advance, and that
the payment of none of the rents to accrue for any portion of the
Premises has been or will be wajived, released, reduced, discounted,
or otherwise discharged or compromised by the Mortgagor. The
Mortgagor waives any rights of set off against any person in
possession of any portion of the Premises. Mortgagor agrees that
it will not assign any of the rents or profits of the Premises,
except to a purchaser or grantee of the Premises.

(c) Nothing herein contained shall be construed as
constiftvting the Mortgagee as a mortgagee in possesslon in the
absence ol the taking of actual possesslon of the Premisesn by the
In the exercise of the powers herein granted the

Mortgagee.
Mortgagee, 0o liability shal) be asserted or enfarced against the
Mortgagee, ‘ali~such liability heing expressly wailved and released
by Mortgaqgor.

{d} T¥ne Mortgagor further agrees to ansign and tranafer

to the Mortgagee 2l! future lenses regardlng all or any part of the
Premiseg hereinbefore described and to execute and deliver, at the
regquest of the MoOrcoagee, all such further assurancess and
assignments in the Premises as the Mortgagee shall from time to

time require.
it 3ag the intention of the parties that the

(e} Although
assignment contained in (this Paragraph 28 shall be a presgsent
assignment, it is expressly/understood and agreed, anything herein

contained to the contrary notwithstanding, that so long as
Mortgagor is not in default hereunder or under the Note, it shall
have the privilege of collectinc and retaining the rents accruing
under the leases assigned herepy, until such time as Mortgagee
shall elect to collect such rents pursuvant to the terms and
provisions of this Mortgage.
{f) The Mortgagee shall nzt be obliged tce perform or
discharge, nor does it hereby undertak~s to perform or discharge,
any obligation, duty or liability uni-zr any leases, and the
Mortgagor shall and does hereby agree to Jandemnify and hold the
Mortgagee harmless of and from any and oll rliability, loss or
damage which it may or might incur under said /icases or under or by
reason of the assignment thereof and of and from any and all claims
and demands whatsocever which may be asserted against it by reason
of any alleged obligations or undertakings on its part to perform
or discharge any of the terms, covenants or agreemencs contained in
said leases. Should the Mortgagee incur any such liapility, loss or
damage under said leases or under or by reason of tle Assignment L

thereof, or in the defense of any c¢laims or demands, tno amount =
thereof, including costs, expenses and reasonable attorneys's fees, i
shall be secured hereby, and the Mertgagor shall reimbuvrse the ra
Mortgagee therefor immediately upon demand. Qﬂ
-

~]

29. The Mortgagee, in the exercise of the rights and powers
hereinabove conferred upon it by Paragraph 28 herecf, shall have
full power to use and apply the avails, rents, issues and profits
of the Premises to the payment of or on account of the following,
in such order as the Mortgagee may determine:

{a) To the payment of the operating expenses of the Premises,
including cost of management and leasing thereof (which shall
include reasonable compensation to the Meortgagee and its agent or
agents, if management be delegated to any agent or agents, and
shall also include lease commissions and other compensation and
expenses of seaeking and procuring tenants and entering into
leases), established claims for damages, 1f any, and premiums on
insurance hereinabove authorized;

(b} To the payment of taxes and special assessments now due or
which may hereafter become due on the Premises:
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repairs, decorating, renewals,
replacemoents, atterations, ndditions, bettarments, and improvements

{c) To the payment of all

of the Premimes, and of placing said property in such condition as
will, in the 3Jjudgment of the Mortgagee, make it readlly rentable:
{(d) To the payment of any Indebtedness secured hereby or any

defliciency which may result from any foreclosure sale.

30. Mortgagor and Mortgagee acknowledge and agree that in no
event shall Mortgagee be deemed to be a partner or joint venturer
with Mortgagor or any beneficiary of Mortgagor. Without limitation
of the foregoing, Mortgagee shall not be deemed to be such a
partner or joint venturer on account of its becoming a mortgagee in
possession or exerclising any rights pursuant to this Mortgage or
pursuant to any other instrument or document evidencing or securing
any of the indebtadnesrs secured hereby, or otherwise.

Mortgaqor represents and agrees that to the best of
its knowledoge the I'remises are in compliance with all
"Environmontal lawa” (as haroinafter defined); that there are no
conditiona existing currently or likely to exist during the term of
the Note thrcorequire or are likely to require cleanup, removal or
other remedia. »nction pursuant to any Environmental Liaws; that
Mortgagor is (not a party to any lltigation or administrative
proceeding, nor / to the best of Mortgager's knowledge, in therc any
litigation or adninistrative proceeding contemplated or threatened
which would asser{ or allege any violation of any Envircnmental
Laws; that neither (he Premises or Mortgagor is subject to any
judgment, decree, ordes or citatlon related to or arlsing out of
any Environmental Laws: and that no permits or licenses are
regquired under any Envi.onmental Laws regarding the Premises. The
term “"Environmental Laws"™ shall) mean any and all federal, state and
local laws, statutes, regulations, ordinances, codes, rules and
other governmental restrictions or requirements relating to the
environment or hazardous substances, including without limitation
the Federal Solid Waste Disposa’ Act, the Federal Clean Air Act,
and the Federal Clean Water Act, the Federal Resource Conservation
and Recovery Act of 1976 arnd the Fedaral Comprehensive
Environmental Responsibility, Cleanuvp and Liabllity Act of 1980, as
well as all regulations of the Envirormental Protection Agency, the
Nuclear Regulatory Agency and any stale department of natural
resources or state environmental proteCtion agency nhow or at any
time hereafter in effect. Mortgagor covaiiant= and agrees to comply
with all applicable Environmental Laws: to provide to Mortgagee
immediately upon receipt copies of any correspondence, notlce,
pleading, citation, indictment, complaint, ordei or other document
received by Mortgagor asserting or alleging 4 ‘circumstance or
condition that requires or may require a cleanup, wemoval or other
remedial action under any Environmental Laws, sr that seeks
criminal or punitive penalties for an alleged v.clation of any
Environmental Laws: and to advise Mortgagee in writirg as soon as
Mortgagor becomes aware of any condition or circumstance which
makes any of the representations or statements containped 4dn this
Paragraph 31 (a) incomplete or inaccurate. In the e ~nt the
Mortgagee determines in its sole and absolute discretion that there
is any evidence that any such circumstance might exist, whelhor or
not described in any communication or notice to either Mortgagor or
Mortgagee, Mortgagor agrees, at its own expense and at the request
of Mortgagee to permit an environmental audit to be conducted by
Mortgagee or an independent agent selected by Mortgagee, This
provision shall not relieve Mortgagor from conducting its own
environmental audits or taking any other steps necessary to comply
with any Environmental Laws. If, in the opinion of Mortgagee,
there exists any uncorrected violation by Mortgagor of an
Environmental Law or any condition which reguires or may require
any cleanup, removal or other remedial action under any
Environmental Laws, and such cleanup, removal or other remedial
action is not completed within sixty (60) days from the date of
written notice from Mortgagee to Mortgagor, the same shall, at the
option of Mortgagee constitute a default hereunder, without further
notice or c¢ure period. It is expressly understoocd that the

1. (~)
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foregoing does not prohibit or prevent Mortgagor's right to contest
any ordered cleanup through all appropriate administrative and

judicial proceedings.
{b) Mortgagor agrees to indemnify and hold Mortgagezs and

its officers, directors, employees and agents harmless from and
against any and all losses, damages, liabilities, obligations,

claims, costs and expenses (including, without limitation,
fees and court costs) incurred by Mortgagae, whether

attorneys'

prior to or after the date hereof and whether direct, indirect or
consegquential, as a result of or arising from any suit,
investigation, action or proceeding, whether threatened or

initiated, asmsserting a clalm for any legal or equitable remedy
under an Environmental Law. Any and all amounts owed by Mortgaqor
to Mortgagee under this Paragraph 31 (b) shall constitute
additional indebtedness secured by this Mortgage.

32. (A) This Mortgage shnll be deemed a Security Agreement as
defined 1y the lllinois Commercial Code. This Mortgage creates a
security “interecst in favor of Mortgagee in all property including
all persocoial property, fixtures and goods affecting property either
referred th_ or described herein or in anyway connected with the use
or enjoymen* rnf the Premises. The remedies for any violation of
the covenants, terms and conditions of the agreements herein
contained shali k2 (i) a=s prescribed herein, or {11} by qgeneral
law, or (iii) as/ to such part of the security which is also
reflected in any Financing Statement filed to perfect the security
interest herein crea’ed, by the specific statutory conseguences now
or hereinafter enacusér. and specified in the Illinois Commercial
Code, all at Mortgagee's-sole election. Mortgagor and Mortgagee
agree that the filing of such a Financing Statement in the records
normally having to do with personal property shall never be
construed as in anywise derogating from or impairing this
declaration and the hereby statled intention of the parties hereto,
that everything used in connection with the production of income
from the Premises and/or adapted for use therein and/or which is
described or reflected in this Mortgage is, and at all times and

for all purposes and in all proceedings both legal or equitable
real estate irrespective of

shall be, regarded as part of the
whether (i) any such items 1s “pliysically attached to the
{(iiy serial numbers .a.e used for the better

improvements,
identification of certain equipment ivems capable of being thus

identified in a recital contained herein or-in any list filed with
the Mortgagee, or {(iii) any such item is referred to or reflected
in any such Financing Statement so filed at-2ny time. Similarly,
the mention in any such Financing Statement o( . {1l) the right in or
the proceeds of any fire and/or hazard insurance policy, or (2) any
award in eminent domain proceedings for a takiang or for loss of
value, or (3) the debtor's interest as lessor in (any present or
future lease or rights to income growing out of “che use and/or
occupancy of the property mortgaged hereby, whether pursuant to
lease or otherwise, shall never be construed as in anywisi altering
any of the rights of Mortgagee as determined by this instrument or
impugning the priority of the Mortgagee's lien granted o7 by any
other recorded document, but such mention in the Firancing
Statement is declared to be for the protection of the Mortyage in
the event any court or judge shall at any time hold with respect to
(1), (2) and (3} that notice of Mortgagee's priority of interest to
be effective against a particular class of persons, including, but
not limited to, the Federal Government and any subdivisions or
entity of the Federal Government, must be filed in the Commercial
Code records.

(b) Notwithstanding the aforesaid, the Mortgagor covenants
and agrees that so long as any balance remains unpaid on the Note,
it will execute (or cause to be executed) and deliver to Mortgagee,
such renewal certificates, affidavits, extension statements or
other documentation in proper form so as to keep perfected the lien
created by any Security Agreement and Financing Statement given teo
Mortgagee by Mortgagor, and to keep and maintain the same in full
force and effect until the entire principal indebtedness and all

interest to accrue thereunder has been paid in full.
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33, From the date of lts recording, this Mortgage shall be
effective as a Fixture Financing Statement with respect to all
goods constituting part of the Premises which are or are to become
fixtures related to the Premises. For this purpose, the following

information is set forth:
(a) Name and Address of Mortgagor:
Scett Baker and. Mary Baker
2120 HW. Warner
—Chicago, IL 60818

(b} Name and Address of Mortgagee:

-Lincoln National Hanl
L3959 N. Lincoln Avenusa
-Chicago, .I1L 60613

) This document covers goods which are to become
fixtures.

34. In xtho event of the enactment after this date of any law
imposing a tax-vgon the issuance of the Note or deducting from the
value of the Preriises for the purpose of taxation any lien on the
land, or imposina upon the Murtgagee the payment of the whole or
any part of the taxes, or assessments or charges or liens required
in this Mortgage to Y%e paid by Mortgagor, or changing in any way
the laws relating to {he-taxation of mortgages or debts secured by

mortgages or the Mortcagee's interest in the Premises, or the
mannher of collection of Gaxes, so as to affect this Mortgage or the
then,

debt secured by this Mortgs4~s or the hclder of this Mortgage,
and in any such event, the Mortgagor, upon demand of the Mortgagee,
shall pay such taxes or assesuiients, or reimburse the Mortgagee for
such taxes and assessments; provided, however, that if in the
opinion of counsel for the Mcrtgagee it might be unlawful to
require Mortgagor to make such paypnents, then and in such aevent,
the Mortgagee may elect, by notice in writing given to the
Mortgagor, to declare all of the ‘pdAebtedness secured by this
Mortgage to be and become due and payabiw sixty (60) days from the

giving of such notice.

35. Mortgagor will protect, indemnaify and save harmless
Mortgagee from and against all liabilities. Obligations, claims,
damages, penalties, causes of action, costs aai 2xXpenses (including
without limitation attorneys®' fees and expensag;, imposed upon or
incurred by or asserted against Mortgagee by »=ason of (a) the
ownership of the Premises or any interest therein/ or.receipt of any
rents, issues, proceeds or profits therefrom; (B} any accident,
injury to or death of persons or loss of or damage 1o property
occurring in, or about the Premises or any part therco’/ . or on the
adjoining sidewalks, or curbs, adjacent parking areas, /sireets or
ways: (c¢) any use, nonuse or condition in, on or about the /Premises
or any part thereof or on the adjoining sidewalks, cucbs, the
adjacent parking areas, streets or ways; (d}) any failure (o the
part of Mortgagor to perform or comply with any of the terms of
this Mortgage:; or (e) performance of any labor or services or the
furnishing of any materials or other property in respect of the
Premises or any part thereof. Any amounts payable to Mortgagee by
reason of the applicaticon of this paragraph shall constitute
additional indebtedness which is secured by this Mortgage and shall
become immediately due and payable upon demand therefor and shall
bear interest at an interest rate egqual to the Default Interest
Rate specified in the Note from the date loss or damage is
sustained by Mortgagee until paid. The obligations of Mcrtgagor
under this paragraph shall survive any termination or satisfaction

of this Mortgage.

36. (a) In the event that any provision in this Mortgage

shall be inconsistent with any provision of the Illinois Mortgage
13 ReSoMort-12/91
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Foreclosure Law (the "IMF Act") then the IMF Act shall take
precedence over the provisions of this Mortgage, but shall not
invalidate or render unenforceable any other provision of this
Mortgage that can be construed in a manner consistent with the IMF

Act.

{b) 1{f any provislon of this Mortgage shall grant to
Mortgagee any rights or remedies upon default of Mortgagor which
are more limited than the rights that would otherwise be vested in
Mortgagee under the IMF Act in the absence of said provision, then
the Mortgagee shall be vested with the rights granted in the IMF
Act to the full extent permitted by law.

(¢) Without limiting the generality aof the foregoing,
all expenses incurred by Mortgagee to the extent reimbursable under
Section 15-1510 and 15-1512 of the IMF Act, whether incurred befora
or after any decree or ‘judgment of foreclosure shall be added to
the indebtedness hereby secured or by the judgment of foreclosure.

IN WITNIS3S WHEREOF, Scott Baker and Mary Baker, husbarxl arxd wife have
executed 7his Mortgage on the day and year first above

written. 27 ‘547

~

e o

—— “Scott Baker

xWM =

Mary Baker
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STATE OF ILLINOIS )

) s8s.
COUNTY OF @500‘-’ )

I, the undersigned, a Notary Public in a for saild County in

the State aforesaid, DO HEREBY CEﬁTIFX THAT 5 “TY e e
VR o (V.52 .___V}a_f.—_t‘r_b.+ amad "j@‘— who are personally

known to me to be the same persons whosd names are subscribed to
the foregoing instrument appeared before me this day in persmon and
acknewledged that they signed and delivered the sald instrument as

their own free and voluntary act for the uses and purposes therein
set forth.

2o
Gﬂg:ghugcgfr my hand nd notarial seal this day of
» STg/

i 0 <

Notary /Public
<£D
£»
My commigasion eoxpires: g;
or
IR —— _ g
? “OFFICIAL SEAL” g]

Commission Expires May 19, 1007

APy Y

Bettl J. Patterson
! ’1;;:‘” Publi¢, State of Iliinols
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