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MARG ~ MARG;R!TIEN& COMPAN‘Y INC. 60208119
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N THIS MORTGAGE (“Security Instrument”) is made on July 21, 1994 J1645052

3~ The Morngagor is

PAUL E GRIFFINS,

Q\ANNIE LORIE GRIFFINS, HIS WIFE
MARGARET GRIFFINS. HIS WIFE - THILIL  TRAH 041 07725794 10:01300

94648032 L MBI CG ® P46 4BOSZ

. COOK CHOUMTY RFCORDER

197

whose address is 1424 SOUTH EUCLID, BERWYN, IL 80402
("Borrower™). This Security Instrument is given to
MARGARETTEN & CO4PANY, INC.

which is organized and existave onder the laws of the State of New Jersey , and whase
address is 1 RONSON RD. ISELIN, NJ 08830

Y>>0

{(*Lender”). Borrower owes Lender the principal sum of

Seventy-Seven Thousand, Seven Hundred Ten and 00/100

Dollars (U.S. § 77,710.00 3. This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument (*Note”), which provides for monzily payments, with the full debt, if not paid earlier, due and payable on
August 1, 2024 . This Seiuniy Instrument secures to Lender: (a) the repayment of the deb: evidenced by

the Note, with interest, and all renewals, extensivas and modifications; (b) the payment of all other sums, with interest, advanced
oo under paragraph 6 1o protect the security of this Securty ‘nstrument; and (c) the performance of Borrower’s covenants and agreements
€= under this Security instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey to Lender the

following described property located in
COOK County. [llinois:

LOT 8 AND 1LOT 9 (EXCEPT THE SCUTH 11 TEET THEREOF}] IN BLOCK 40
IN ROLAND R. LANDIS SUBDIVISION OF BLOCYS 4g, 56 AND 57 IN SUB-
DIVISION OF SECTION 19, TOWNSHIP 39 NORTH _RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, (EXCEPT TEE SOuUTH) 300 ACRES THEREOF!,
IN COO¥ JOUNTY, ILLINOIS. PIN 16-19-216-037.

SAS- A DIVSTON 0

e} 2 V.
33675 D52

which has the address of 1414 SOUTH EUCLID, BERWYN, L 60402

FTOGETHER WITH all the improveroents now or hercafier erected on the propenty, and all easements, rights, appurtenances.
rents, royaities, mineral, oil and gas vights and profits, water rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shail also be covered by this Security Instrument. Al of the foregoing is referred 10 in this Secunty
Instrument as the * *

BORROWER COVENANT? that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage. gram
and convey the Property and that the Propenty is unencumbered, except for encumbrances of record.  Borrower warramts and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principa), Intersst and Late Charge. Borrower shall pay when due the principal of, and interest on. the debt
evidenced by the Note and late charges due under the Note.

2. Monthiy Payments of Taxes, Insurance and Other Charges. Borrower shali include in cach monthly payment, together
with the principal and interest as set forth in the Not and any late charges, an installment of any (a) taxes and special assessments
ievied or 1o be levied against the Pronerty, (b) leaschold payments or ground rents on the Property, and {c) premiums for insurance
requited by Paragraph 4.

Each monthly installment for items (a), (b) and (¢} shalt equal one-twelfth of the annual amounts, as reasonabiy estimated by
Lender. plus an amount sufficient to maintain an additional balance of not mere than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender witkin a period ending one month before an itemn would become
delinguent. Lender shail hold the amounts collected in trust to pay items (a), (b) and (c) beiore they become delinquent.

If at any time the total of the payments held by Leader for items (a), (b) and (¢). rogether with the future monthly payments
for such items payable 1o Lender prior to the duc dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if paymeats on the Note are current, then Lender shall cither refund the excess
over onc-sixth of the estimated pavments or credit the excess over one-sixth of the estimated payments o subsequent payments by
Borrower, at the option of Borrower. If the to1al of the payments made by Borrower for item (a), (b) or (c) is insufficient to pay
the item when due, then Borrower shall pay 10 Lender any amcunt necessary (o make up the deficiency on or before the date the item
becomes due. ’

As used in this Security Instrument, “Secretary® means the Secretary of Housing and Urban Development or his or her designer.
In any year in which the Lender must pay a morigage insurance premium to the Secrefary, cach monthly payment shall alse include
either: (i) an installmer? =€ ik annual morngage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a murngage insurance premium if this Security Instrument is held by the Secretary. Each monthly installment of the
mongage insurance prevzium shatl be in an amount sufficient to accumulate the fuil annua? mortgage insurance premium with Lender
ane month prior 10 the d7ie the full annual mortgage msurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each mcatbly charge shall be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

1f Borrower tenders to'Len.0= the full paymen: of all sums secured by this Security [nstrument, Borrower's account shall be
credited with the balance remairitis, for al) instaliments for items (a), (b) and (c) and any merigage insurance premium installment
tha: Lender has not become obligzica.io pay to the Secretary, and Lender shail promptly refund any cxcess funds to Borrower.
Immediately prior to a foreclosure s2ie f the Property or its acquisition by Lender, Borrower’s account shall be credited with any
balance remaining for all installments f~: items (a), (b) and (c).

3. Application of Payments. All payments under Paragrapbs | and 2 shall be applied by Lender as follows:

First, to the mortgage iasurance premium (o de paid by Lender to the Secretary or 1o the monthly charge by the Secretary instead
of the monthly mortgage insurance premium;

Second, o any taxes, special assessments, ‘cuchold payments or ground remts, and fire, flood and other hazard insurance
premiums, as required:

Third, to interest due under the Note;

Fourth, to amortization of the principal of the tin.r;

Fifth, to late charges duc under the Not=.

3. Fire, Flood and Other Hazard Insurance. bBr. cwer shall insure all improvements on the Property, whether row in
existence or subsequently crected, against any hazards, czsualrzs and contingencies, inciuding fire, for which Lender requires
insurance. ‘This insurance shall be maintained in the amounts z0d for the periods that Lender requires.  Borrower shall also insure
all improvements on the Property, whether now in existence or.subs=quently erected, against loss by floods to the extent requined
by the Secretary. Al insurance shall be carried with companics apjiro''ed by Lender. The insurance policies and any rencwals shall
be held by Lender and shall include loss payable clauses in favor of, ind.in a form acceptable 1o, Lender.

In the event of loss, Borrower shal! give Lender immediate notice 5 rail. Lender may make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make paymeat for such loss directly to Lender,
instead vf 1o Borrower and 10 Lender jointly. Ali or any parnt of the insurinc: proceeds may be applied by Lender, at its option,
cither (a) to the reduciion of the indebtedness under the Note and this Securitv-instrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or (b} to the resriration or repair of the damaged propenty.  Any
application of the proceeds to the principal shall not extend or posipone the due dite oi the monthly payments which arc referred 1o
in Paragraph 2. or change :he amount of such pavments. Any excess insurance proceeds over an amount required to pay ail
outstanding indebtedness under the Note and this Securify Instruiment shall be paic to iae ntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other iransfer of title to tie Propeity that extirguishes the indebtedness,
all right, title and interest of Borrower in and 10 insurance policies in force shail pass {0 thr' perchaser.

s. . Preservation, Maintenance and Protection of the Property; Borrorer's Loan Application; Leaseholds.

Borrower shall cccupy. establish, and use the Property as Borrower's principal residepce within sixty days after the execution of
this Security Instrument and shall continue 10 occupy the Propenty as Borrower's principal residence-iar at least onc year after the
date of occupancy , unless the Secretary determines this requirement will cause undue hardship for [jorrower. or unless exienuating
circumstances exist which are beyond Borrower’s coatrol. Borrower shall notify Lenders of any extenux®iip circumsiances. Borrower
shall nat commit waste or destroy, damage or substantially change the Propeny cr allow the Property to aeriiiorate, reasonable wear
and tear cxcepied. Lender may inspect the propenty if the property is vacant or abandoned or the loan sap-default. Lender may
1ake reasonable action to protect and preserve such vacant or abandoned property. Borrower shall alse be(in Jafault if Borrower,
Guring the loan application process, gave materially false or inaccurate information or statemwnts to Lender (ot failed 1o provide
Lender with any material information) in connection with the loan evidenced by the Note. including. bul not limiled to, representaiions
concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is on a leaschold, Bormower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Propenty, the Ieasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and itmpositions thar are not included in Paragraph 2. Borrower shall pay these obligations on time directly
10 the entity which is owed the payment. If failure 1o pay would adversely affect Lender's interest in the Propenty. upon Lander’s

t Borrower shail promptfy fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails o perfonm any ather covenants and
agreemen?s csawuned in this Security Instrument. or there is a legal proceeding that may significantly affect Lender’s righis in the
Property (such as a procecding in bankrupicy. for condemnation or to enforce laws or regulations). then Lender may do and pay
whatever is necessary (o protect the value of the Property and Lender's rights in the Propenty. including payment of taxes, hazard
insurance and other ilems mentioned in Paragraph 2.

Any amounts disbursed by Leader under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrumen:. These amounts shail bear interest from the date of disbursement, at the Note rate, and at the option of the

Lender, shall be immediately due and payabic.

q464850062
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" 7. Condempation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation. are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first o any
delinquent amounts applied in the order provided in Paragraph 3, and then to prepaymeni of principal. Any application of the
proceeds 1o the principal shall not extend or postpone the due date of the monthly payments, which are refeired to in Paragraph 2,
ot change the amount of such payments. Any excess proceeds over an amount required (o pay all outstanding indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees. lLender may collect fees and charges authorized by the Secretary.
9.Grounds for Accelerntion of Debt,
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediatc paymet in full of all sums secured by this Security Insirument if:
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior (o or on
the due date of the next monthly payment, or
(11) Borrower defaulis by failing, for a period of thinty days, to perform any other obligalions ccntained in this Secunty
Instrumens.
(b) Sale Without Credit Approval. Lender shall, if permitied by applicable law and with the prior approval of the
Secretary, require immediate payment in full of 2ll sums secured by this Security Instrument if:
(i) All or part of the Propenty, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred {oiher than by devise or descem) by the Borrower, and
(ii} The property is not occupied by the purchaser of grantee as his or her principal residence, or the purchaser or grantee
does so ocopv the Property, but his or her credit has rot been approved in accordance with the requircments of the

Secretary.

{c) No Waiver. [If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payrats, Lender does not waive its rights with respect to subsequent events.

{3) Regulations of U Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the casc of payment Jef7alts (o require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ¢o tyeclosure if not permitted by regulations of ihe Secretary.

{¢) Mortgage Not Insure?. ‘2orrower agrees that should this Security Instrument and ihe nole secured thereby not be
cligible for insurance under the J4ntional Housing Act within 60 days from the datc hereof, fender may, at its option and
notwithstanding anything in Paragr>zh 9, require immediate paymemt in full of all sums secured by this Security
Instrument. A written statemen of anv authorized agemt of the Sccretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Indirupent and the noic secured thereby, shall be deemed conclusive proof of such
incligibility. Notwithstanding the forcgeing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to Lender’s failure 1oomil a mortgage insurance premium to the secretary.

10. Reinstatement. Bormwer has a riglt ta'be reinstated if Lender has required imumediate payment in full becauvse of
Borrower’s failure to pay an amount due under itz Iote or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security ((n.mment, Borrower shall tender in a lump sum all amounts required to bring
Borrower’s account current including, (o the extent they zre obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary astomneys® fees and expenscs rirmoerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations tha it secuces shall remain in effect as if Lender had net required immediate
payment in full. However, Lender is not required 10 permis reinstatement if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
procecding, (i} reinstatement will preciude foreclosure on different ‘grunds in the future, or (iii) reinstatement will adversely affect
the prionity of the lien created by this Security Instrument.

I11. Bor~—wcr not Released; Forbearance by Lender not a V¥o’vrr. Extension of the time of payment or modification of
am=icanon of the sums secured by this Security Instrument granted by (eader to any successor in interest of Berrower shall not
operate to release the tiability of the original Borrower or Borrower’s successo¢ in interest. Lender shall nol be required 1o commence
proceedings against any successor in interest or refuse o extend time for payment or otherwise modify amoruization of the sums
secured by this Security Insirument by reason of any demand made by the wnginal-Dorrower or Borrower’s successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a waiver f or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signet:>_. Tlie covenants and agreements of this Security
instrument shall bind and benefit the successors and assigns of Lender and Borrowe!, fubject 1o the provisions of Paragraph 9(bl.
Borrowes’s covenants and agreements shall be joint and several. Any Borrower who ca-s190s this Security Instrument but does not
execute the Note: (a) is co-signing this Security [nstrument only to mongage, granl as<d ~onvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to'pay he sums secured by this Security
instromcnt; and {c) agrees that Lender and any other Borrower may agree to extend, modify, foibvar or make any accommodations
with regard 1o the terms of this Security Instrument or the Note without that Borrower’s consen:.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given Ly dolivering it or by mailing it
by first class mail unless applicable law requires use of 2nother r<thod. The notice shali be directea to 7o Propeny Address or any
other address Borrower designates by notice to Lender.  Any notice 1o Lender shall be given by first cl?as Jaz2il 1o Lender’s address
stated herein or any address Lender designates by notice 10 Borrower.  Any notice provided for in this Sioricity Instrument shal be
deemed to have been given 1o Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be govemed by Federal law and the 1:0v of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security instrument of thu.ivote conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect withowt
the conflicting provision. To this end the provisions of this Sccurity Instrument and the note arc deciared to be severable.

15. Borrower’s Copy. Borrower shali be given one coniormed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers 1o Lender all the rents and revenues of the Propeny.
Bostower authorizes Lender or Lender’s agznts to coliect the rents and revenues and hercby directs cach tenant of the Propenty o
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 10 Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument. Borrower shall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender oniy. to be applied to the sums secured by ike Security Instrument; (b) Lender shall be entitied to collect and receive all
of the rents of the Property: and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tcnant.

Borrower has npot executed any prior assignnent of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph i6.

Lender shall not be required to enter upon, take concrol of or maintain the Property before or after giving notice of breach io
Qorrower. However, Lender or a judicially appointed receiver may do so a1 any time there is a breach. Any application of rents
shall not cure or waivs any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in fuil.
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NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agrec as follows:

17. Foreclosure Procedure: Lender at its option may require immedlate payment in fdl of all sums secured by this
Securhiy Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited

to, reasonable attorness’ fecs and cost of title evidence.
18. Release. Upon payment of all sums secured by this Security Instrument. iender shall release this Security Insirument

without charge tc Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all rights of homestead exemption in the Property.

20. Riders to this Security Instrument. if one¢ ot more riders are execuied by Borrower and recorded together with this
Security [nstrument, the cavenants and agreements of cach such rider shall be incorporated into and shali amend and supplement the
covenamts and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrament.

The following riders axre attached:
Adjustable Rate Rider

BY SIGNING BEL7)W. Borrower accepts and agrees 1o the terms contained in this Security Instrument and in any rider(s)
exccuted by Bormower and rerorded with it.

W}m /\ANN.IE LORIEZ?% J%f’{j@
N sl ~ r«%ﬁ?"/é/

DAVID L GRIFFINSZ ET/ah/p?f NS

STATE OF ILLINOIS, COOK COUNTY ss:

I, the undersigned, a Notary Public in and for said county and state do hereby cavvify that
PAUL E GRIFFINS,

ANNIE LORIE GRIFFINS, HIS WIFE

DAYVID L. GRIFFINS,

MARGARET GRIFFINS, HIS WIFE

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument. arpe iced before me this day

in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (h:s er, theic) Zeee and voluntary act,

for the uses and purposes therein set forth.

Given under my band and official scal, this % 4’ ‘“/
My Commission expires: a/éA{M/

Nola.ry Pubhc

This Instrument was prepared by: MARGARETTEN & COMPANY INC
15441 94TH AVE
ORLAND PARK, IL 60462

Filed for Record in the Recorder’s Office of
County, lilinois, on the
m,. and duly recorded in Book
949648u52
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2317697153729
602081189

ADJUSTABLE RATE RIDER CPI4203875

THIS ADJUSTABLE RATE RIDER is madc this 21ist day of
July, 1994 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed (*Security Instrument”) of the same date given by the undersigned
{"Borrower”) to secure Borrewer's Note (*Note®) to
MARGARETTEN & COMPANY, INC. ., a corporation organized and existing
under the laws of the State of New Jersey.
(the *Lender”) of the same date and covering the property described in the Security Instrument and lccated at:

1414 SOUTH EUCLID, BERWYN, IL 60402
{Froperty Address|

THE NUTE CONTAINS PRCYISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 2 ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCY¥ENANTS. In addition ‘o the covenants and agreements made in the Security Instrument,
Borrower and Lender furtner cnvenant and agree as follows:

I. INTEREST RATE AND J{ONTHLY PAYMENT CHANGES
¢(A) Change Dute
The interest rate may charge or the first day of October, 1995 | and on that day of cach succceding
year. ~Change Date” means cach date ¢n which the interest rate could change.
(B) The Index
Beginning with the first Change D2.c. the interest rate will be based on an Index. “Index” means the weekly
average yield on United States Treasury Secuiitirs Zdusted to a constant maturity of one ycar, as made available by the
Federal Reserve Board. “Cumrent Index™ means L < most recent Index figure available 30 days before the Change Daie.
If the Index (as defined above) is no longer available, Lzider will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Bonowe: notice of the new Index.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate < rew interest rate by adding a margin of
Two
percentage points ( 2.C00 %) to the Current kidex ~nd rounding the sum to the nearest one-cighth of one
percentage point (0.125 %). Subject to the limits siated in Paragrapl: 5.D) of this Note, ihis rounded amount will be the new
interest rate until the next Change Date.
{D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than oae prrcentage point (1.0%) on any single Change
Date. The interest rate will never be more than five percentage peints (5.0%/ higher or lower than the iniial interest rate
stated in Paragraph 2 of this Note.
(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the anovis! of monthly payment of principal

and interest which would be nevessary to repay the uapaid principal balance in full at tte maturity date at the pew interest
rate through substantially equal payments. In making such calculation, Lender will use the/unpaid principal balance which
would be owed on the Change Date if there had been no default in payment on the Note, reiused by the amount of any
prepayments to principal. The result of this calculation will be the amount of the new monthly avment of principal and
interest.

(F) Notice of Changes
Lender will give notice to Borrower of any change in the interest rate and monthly paymen! amwount. The notice

must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the daic of the notice,
(i) the Change Date, (iii) the cld interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the
Current Index and the date it was published, (vii) the method of calcularing the change in monthly payment amount, and (viii}
any other information which may be required by law from time to time.

L -
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. (G) Effective Date of Changes

A pew interest rate calculated in accordance with Paragraphs 5(C)
and 5(D) of this Note will become effective on the Change Date. Borrower
shall make a paymen: in the new monthly ainount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice f changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph 5(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required ootice.
if the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender failed tw
give timely notice nf the decrease and Borrower made any monthly payment amounts exceeding the payment amount which
should have been stated in a timely notice, then Borrower has the option to either (i} demand the retumn to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal 1o the interest rate which should liave been staied in a
rimely notice), or (ii) request that any excess paymeni, with imerest thereon at the Note rate. be applied as payment of
principal. Lender’s obligation [o retum any excess payment with interest on demand is not assignable even if this Note is
otherwise assigned before the demand for return is made. .

BY SIGNIN% B)LOW, Borrower accepls and agrees 1o the terms and covenants contained in this Adjustable Rate Rider.

- 70 N
. o, . LF .o ¢,
x/?a/ /s ,JM &éltu)u jfm?z W"M
PAUL E GRIFFINS”Z / "¢ ANNIE LORIE GRIFFINS
DAVID L GRIFFIYNS MAR;,&ET GRIpF FT
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