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MORTGAGE

\pﬁz
THIS MORTG/GT: (*Security Instrument” is given on JULY 15TH , 1394 73
The mortgagoy is YENNETH ¥ EHMPKE, A SINGLE PERSON AND BONNIE EHMPKE XNROQQUOIOONMC bp
00D0GOAM00000KE S DEOKY. 'V & ¥ MARRIED TO
FDWARD W. EtMPKE ("Borrower™). This Security Instrument is given to
TCE BANK ILLINCIS £3b/
which s organized and existing under %ic laws of U.5. ot A.
555 BUTTERFIELD ROAD, IOMPARD, IL 60148

OUN

. anid whose address is

{"Lender™). Barrower owes Lender the principal sum of

SIXTY ONE THOUSAND SEVEN HUNDRED :TFTY AND NO/100
E Dallars (US. $§ 61,750.00 ). This debit <svideniced by Borower's note dated the same date as this Secunty
=z Instrument ("Note™), which provides for monthly paymers, with the full debt, if not paid carlicr, due and payable on

! AUGUST 157, 2024 . This Security Instument secures to Lender. (a) the repayment of the debi evilenced
3 hy the Note, with interest, and al! renewals, extensions and m(dif.cations of the Noke: (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of thic Szcurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage.
grant an consey i Lender the following described property Tocated in

CQOOK County, llinois;

—
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—
=
2
&3

3
S
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LOT 10 IN BLOCK 34 IN VHLLAGE QRGFARK FOREST AREA NOL(3) DEING A

- °% ‘o 3, /ERST OF °
SUBDIVISION IN SECTION ypf¥% TOWHSHIP ﬁ".omu, GE 13,/ 7EPST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLIMOIS.

P.I.N.# 31-36--306-025

DEPT-01 RECORCY* $35.00
TF1111 TRAH 6040 2)/25/9¢ 10:14:09

/U CGE %—-94-648115
COOK COUKTY RECOROER

which has the address of 361 OSWEGO , PARK FOREST
{Sircat] {Cuyl
[ltinois 60460 ("Propenty Address™);

(Zip Conde}

ILLINOQIS -- Single Family .- Fanaie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9:90 (page | of 6 pages)
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for the periods that Lender requires. The insurance carmier providing the msurance shali be chosen by Borrower subject o
Lender’s appioval which shall not he unreasonably withheld. If Borrower fails 10 maintain coserage described above,
Lender may, at Lender’s option, oblain coverage 1o protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptabi¢ to Lender and shali include a standard morigage clause, Leader
shalf have the right 1o hold the policice and renewals. If Lender requires, Borrower shall prompdy give w Lender all receipts
of paid premiums and renewal notices. In the event of loss. Bormower shall give prompt notice W the wsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrownr otherwise agree in writing, insurance proceeds shall be applied w restoration or repair of
the Pruperty damaged. i the restoration or repair is economically feasible and Lender’s sccurity is not lessened. I the
restoration or repair is not cconomicalfy [easible or Lender's security would be lessened, the insurance procecds shali be
applied w0 the sums secured by this Security Instrument. whether or not thep due, with any cxcess paid to Borrower. If
Bormwer abandons the Property, or does not answer within 30 days a notice from Lender thar the insurance carrier has
offered to scttle a claim, then Lender may collert the insurance proceeds. Leader may use the proceeds w repair or restore
the Property or 1o pay sums sccured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice isziven.

Unless Lenger <nd Bormower ntherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dzic of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
und2r paragraph 21 lnc Property 18 acquired by Lender. Borrower's right o any insurance policies and proceeds resulting
from damage ‘o the Prejery prior to the acquisition shal) pass to Lender 1o the extent of the sums secured by this Secunty
Instrument immediately pricev: the acquisition.

6. Occapancy, Preservaiwor; Maintenance and Protection of the Property; Borrower’s Loan Application:
Leaseholds. Borrower shall occuyy. establish, and use the Property as Borrower's principal residence withia sixty days
after the exccntion of this Secursiy Instrument and shall continue w0 occupy the Property as Borrower’s principal residence
for at least one year after the date ol orcvpancy. unless Lender otherwise agrees in writing, which consemt shall not be
unressonably withheld, or unless extenuzang circumstances exist which are beyond Bommower’s control. Bortower shall oot
destroy, damage or impeir the Property, allow the Property (o deteriorate, or commit wasie on the Property. Borrower shall
be in defauli if any forfeiture action or procesdieg, whether civil or criminal, is beguo that in Lender™s good faith judgment
could result in forfeiture of the Property or olhovise materially impair the lien created by this Secusity Instrument or
Lender security interest. Barrower may cure such a dsizalt and reinstate, as provided in paragraph 18, by causing the action
or roceding o be dismissed with 2 reling that, ‘i Lender’s good faith determination, preciudes forferture of the
Bogrower's interest in the Property o other material impairmen of the lien created by this Secarity Instrument or Lender’s
security interest. Bormower shall alse be in default if Borroseer, during the loan applicition process, gave materially false o
imaccurate information or statements {o Lender {or failed 10 provvle Lender with any material information) in connection
with the loan evidenced by the Note, including, but not limited 10, rzpresentations conceming Bormower's uccupancy of the
Propenty as a principal residence. If this Secunty Instrument is on a keaschedd, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title w the Propenty, the leasehald and the fee dide shall not merge unbess Lemder
agrees w the merger in writing.

7. Protection of Lender's Rights in the Property. !t Bomower fails 10 perform the covenants amd agreements
containad in this Security Instrument, or there is a kgal proceeding that may significantly affect Lender’s rights in the
Propeity (such as a proceeding in bankruplcy, probate. for candemnation or forfeitiie or to enforee laws or reguiations),
then Lender may do and pay for whaiever is necessary o protect the value of the Pranerty and Lender's rights in the
Property. Lende s actions may include paying any sums secured by a lien which has priority aver this Sccurity Instrument,
appering in cc. 1, paying reasonable attomneys® fees and entering on the Property W make tspairs, Although Lender may
take acuon 2nder this paragraph 7, Lender docs not have (o do so.

Any amounts disbursed by Lender under this parograph 7 shall become additional debt of \Rejreaver securd by this
Sccunty Instrument. Unless Borrower and Lender agree %o other terms of payment, these amounts shaud bear interest from
the date of disbursement at the Note raie and shalt be payable. with interest, upon notice from Leaaet w Borrower
requesting payment.

8. Mortgage Insurance.  If Lender required morigage insurance as a condition of making the loan sicured by this
Secunity Instrument, Burrower shall pay the premiums required o maintain the montgage insurance in eifect. I, for any
reason, the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required o obtain coverage substantially equivalent o the morigage insurance previously s cffect, at a cost
substaniially equivalens to the cost (o Borrower of the mortgage insurance previously in cffect, from an allemate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not 2vailable, Borrower shall pay
Lender cach month a sum equal to one-twelfth of the yearly mengage insurance premium being paid by Barrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will accepl, nsc and retain these payments as a loss resenve in
licu of mortgage insurance. Loss reserve payments may no longer be required, at the vption of Lender, if mostgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes avarlable and is obtained. Borrower shall pay the premiums required © main@in morigage insurance in
effect, or o provide a loss reserve, unt! the requirement for mongage insurance ends 1a accordance with any wrilicn
agreement between Borrower and Lender or applicable law.

9, Inspection.  Lender or its agenl may make reasonable entries upon and inspections of the Property. Lender shall
give Borower notice at the time of or prior to an inspection specifying reasonable cause fer the inspection.

10. Condempation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
iTEM 1BT6L3 (9202 Form 3014 990 (page i of 6 pages)
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applicable law inay specify [or seinstatement) before sale of the Propenty pursuant o any power of sale conlained in this
Security Instrument; or (b) entry of a judgment enforcing this Secuzity Instrument. Those conditions are that Borrower: (3)
pays Lemier all sums which then would be due under this Security Instrument and the Note as f no aceeleration had
ocrurred: (b} cures any default of any other covenants or agrecments: (¢} pays all expenses mcuwved in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys™ fecs; and (J) takes such action as Lender may
reasofiably require o assure that the lien of this Security Instnimenl, Lender’s rights 1 the Property and Borower's
obligation o pay the sums secured by this Secwrity Instrument shalt continue unchanged. Upon reinstatement by Borrower,

:{B’ ns secured herehy shall remaip fully effective as if no acceleration had occurred.
lowevied, (his-right 2o reinsi s nothpply in the case of acceleration under paragraph 17.
3 19. Sale of Note; Chunge of Loan

icer. The Note or 2 patial interes: in the Note (together with this Secunty
without prior notice o Borrower. A sale may resuit in a change in the cnuty
ts monthly payments due under the Note end this Sccurity Instrument. There also
Secvicer unrelated o a sale of the Note. If there is a change of the Loan Servicer.

- ' the chanye in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address w0 which payments should be made. The notice
will also contip an ) other information required by applicable law.

20. Hazardous Substances. Borruwer shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substars on or in the Property. Borrower shall not do, nor allow anyonc clse 1o do, anything affeciing the
Property that is in viclufia of any Eavironmental Law. The preceding two sentences shall not apply to the presence. use. or
swrage on the Properyof small quantities of Hazardous Substances that are generally recognized 10 be appropriate w
normal residental uses ana ' raaintenance of the Propeny.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulstory ageney-or private party involving the Property and any Hazardous Substance or Eavironmental
Law of which Borrower has actual ‘knowledgs, Il Borrower leams, or is notifisd by any govemmental or regulatory
anthority, that any remaval or other reinraiation of any Hazardowus Substance affecting the Property is necessary, Botrower
shall promptly take all necessaty remedial act:ons in accordance with Environmental Law.

As used in this paragraph 20, "Hazardoas Sebstances” are those substances defined as toxic of hazardous substances by
Envirenmental Law and the (ollowing substanes. easoline, kerosene, mher flammable or toxic pevrolcum products, toxsc
pesticides and herbicides, volatile solvents, matccal rontaining ashestos or formaldehyde, and radivactive matenals. As
used in this paragraph 20, "Environmental Law™ m&uns federal laws and laws of (he junsdiction where the Property
located that refate to health, safety or enviroamental protecfion:

NON-UNTKIRM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice te Rorrower pmr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instruraer:t (but not prior o acceleration under paragraph 17
uniess applicable law provides otberwise). The notice shall speci’y: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice # piven to Borrower, by which the defauit must be
cured; and (d) that failure to cure the default on or before the date Specified in the notice may vesulf in acceleration
of the sums secured by this Securily Instrument, foreclosure by judiciif proceeding and salke of the Property, The
notice shall further inform Berrower of the right to reinstate afler azce'Zration and the ripht to assert in the
foreclosure proceeding the non-existence o7 a default or any other def(nv. of Borrower to acceleration and
forectosure. If the default is not cured on or before the date specified in the notice. w.ender at its option may require
immedinte payment in full of all sums secured by this Security Instrument » thont further demand and may
foreciose this Security Instrument by judicial proceeding. Lender shall be entitled to Onlect all expenses incurred in
pursuing ‘the remedies provided in this paragraph 21, including, but not limited to, reassnable attorneys® fees und
costs of tithe evidence.

12. Release, Upon payment of ol sums secured by this Security Instrument, Lender shath velease this Sccurity
[nstrument without charge 1w Borrower. Bomower shall pay any recordation costs.

23. Waiver of Homestead. Borrower watves all nght of homestead excmption in the Propeny.
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ADJUSTABLE RATE RIDER ATCF32
(1 Year Treasury Index -- Rate Caps -- Fixed Rate Conversion Option)
THIS ADJUSTABLE RATE RIDER is made this 15TH day of JULY, 1994 . and is incorporaled into and shail be

deemed to amend and supplement the Mortgage, Deed of Trust or Secunty Deed (1he *Securnity Instrument”} of the same date given
by the wundersigned (the “Borrower®) to secure Barrower's Adjustable Rale Nole (the “Note™) to
"TCE BANK ILLINOIZ Esb * (the “Lender™) of the same date and covering the property descnbed in the

Secursity Instrument and located at:

361 OSWEGO, PARK FOREST, IL 60466 |
- {Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE.

Additional Covenants’ in addition to the covenants and agrecments made in the Secunity Instrument, Borrower and Lender further
covenant and agree as wuilows:

A ADJUSTABLE [tA(E AND MONTHLY PAYMENT CHANGES
The Note riov.des for an initial interest rate of 7. 625+ . The Note provides for changes in the adjustable interest

rate and the monthly paynicals, as foilows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The adjustable interest rric I willi pay may change on the first day of AUGUST, 1957 ., and on that

day every }2th mooth thereafler. “Lalhi date on which my adjustable interest rate could change is callied a "Change Date.”
(B) The lodex

Beginning with the first Chang: Date, my adjustable intcrest rate will be based on an Index. The "Index® is the
weekly average yieid on United States Treisu'v securitics adjusted to 2 constant maiurnty of | year. as made available by
the Federal Reserve Board. The most receniiraex figure available as of the date 45 days before cach Change Date is called
the "Current Index.” If the Index is no longes a7 ailable, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.
C) Calculation of Changes

Before cach Change Dalte, the Note Halder will cal~ulate my new interest mic by adding Two  AND
IHREE FOURTHS percentage points (2 . 75 } to the Current Index. The Note Holder will then round
the result of this addition to the aecarcst oae-cighth of onc pe/ceriage point (0. 125% ). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rai. uitil the next Change Date. The Note Holder will then
detenmipe ihe amount of the monthly payment that would be sufiicient to repay the unpaid principal that { am expoected to
owe at the Change Date in full on the malurity date at iy new imierest rale in substzntially equal payments. The resuit of
this calculation will be the new amount of my monthly paymeni.
() . Limits gn the Interest Rato Changes

‘The interest rate | am required to pay at the first Change Date wii’ pat be greater than 2. 625 - or less than
5.6253 . Thereafier. my adjustable interest rate will never be increased or decreased on any single Change Datc by
more than TWO percersage points {2 % } frosn the rate of
interest [ have been paying for the preceding 12 months. My interest rate wili never oe greater than 12 .52 . whick
is called the "Maximum Rate.”
E) Effective Date of Changes

My new interest rate wili become effective on cacbh Change Date. [ will pay (the imount of my new monthly
payment beginning on the first monthly payment date after the Change Date unlid the amount Gr roy soonthily payment changes
agsin.
[t 2] Notice of Changes

The Note Holder will deliver or mail to m= a notice of any changes in my adjustable intereiv rite and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to be
given me and slso the tithe and telephone number of & person who will answer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Barrower™s option to convert from an adjustable interest rate with interest rate limifs to

a fixed interest rate as follows:

5. FIXED INTEREST RATE CONVERSION OPTION

(A) Option te Convert 1o a Fixed Rate

I have a Cenversion Option that | can exerciss unless | am in defauit or this Section S{A) will nol permit e to Jo
s0. The “Coaversion Option” is my option to convert the interest rale | am required to pay by this Note from an adjustable
rate with interest rale limits 10 the fixed rate calculated under Section 5¢B) below. The conversion can only take place on
the first day of any month starting 24 months before the Change Date shown in Section ${A} above. | may not conven afier
that Change Date. Each date on which my inferest rate can coavernt from an adjustable rate to a fixed rate is called the
*Coaversion Date.”

1f | want to exercice the Conversion Option. 1 must first meet certain conditions. Those condittons are that: (i)
1 must give the Note Holder notice, as the Note Holder requires, that I want to do so and arrange with a representative of
the Nate Holder for an appointment to sign and deliver this notice personally: (ii) I must meet the current FNMA/FHLMC
cligibility requirements for conversion to a fixed rate. without additional underwriting; (iil) I must not be in default under

.00

5t
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