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MORTGAGE .

THIS MORTGASE (**Secufity SAStrument™™) is IVEN OB ..........c....ciuersirsatsssimmsriasisss iotininisnsans :

19 .94.... . The mortpreor is .. GHRISTANE B PIENKDS. .married to. EOWARD..L. PIENKQR ...

...................... NPT A T oy *'). This Security Instrument is given 10 ...........cooeenriiiinnn
sospEet pisanan savi T TNk D0 -

e T O RRRICK i ke w10 e RARLEN ot

dated the same date as this Security Instrume ot (* Nete'), which provides for morthly paymenis, with the full debt, if not
paid earlier, due and paysble o8 ....... Alguse )1, 2024 e . This Security Instrument
secures (o Lender: {a) the repaym.at of the debt ¢vid:noed by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other s, with interest, advanced under paragraph 7 to protect the security
of this Security Instrumsend; and (¢) the perforrance of Borrewscs's covenants and agreements undes this Security Instrument
and the Note. For this , Borrower doe:; hereby mortage, and convey to Lender the following described prop-
exty locsted in ..., CUOK. ... vetseevenreeraenes A5 I OOt County, llinois:

LOT 31 IN BLOCK 2 IN MARCWETTE RIDGE, A SUPGIVISION OF THE SOUTH 1/2 OF
THE WEST 1/2 OF THE NORTHWLST 1/4 AND THE NOP1i 1/2 OF THE WEST )/2 OF
THE NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 38 FORTH, RANGE 13 (EXCEPT THE
EAST 133 FEET THEREOF) EASY OF THE THIRD PRINCIPAL NERIDIAN, IN CODK
COUNTY, ILLINOIS,.***

P.I.N, 19-22-102-013

THIS 1S NOY HOMESTEAD PROPERTY
6342 S, KN CHICAGO

TOGETHER WITH all the improvements now or hereafer erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and sdditions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security tastrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o mosigage,
grant and convey the Progerty and that the Property is unencumbered, eacept f.r encumbrances of record. Borrower warrants
and wilt defend generally the title to the Properry against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uaiform covenants with limised
variations by jurisdiction to constitute 2 uniform security insttument covering real property.
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MORTGAGE

THIS MORTOAGE (Secury Instrunent) is g
19 .94.... . The morpagoe is . CHRISTENE E, P(F

BRRAL i s;?mqk) This Security Instrument is given to

, which is organized and existing
111395, HARLEM

AR P idogdodC

’ .S ). This debt is evidenced by Borrower's nole
dated the same daie as this Security Instrun.en: £*‘Note'"), which provides for monthly payments, with the full debt, if not
paid earlicr, due and payable on Augas. 1, 2024

. This Security Instrument
secures 10 Lendet: (x) the repayment of the cebl evutinced by the Note, with interest, and all rencwals, extensions and

modifications of the Note; (bj the payment of al} other s sms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrowi:t’s covenants and agreements under this Security Instrument
and the Note. For this » Borrower does hereby morizarsc, geant and convey to Lender the foilowing described prop-
erty located in ...... C.(g.qp .................................................................................................. County, llinois:

LOT 31 IN BLOCK 2 TN MARQUETTE RIDGE, A SUBLIVISION OF THE SGUTH 1/2 nF

THE WEST 1/2 OF THE NORTHWEST [/4 AND THE NOR(CH 1/2 OF THE WEST 1/2 OF

THE RORTHWEST 1/4 OF SECTION 22, TOWNSHIP 35 NNBTL. RANGE 13 (FXCEFT THFE

EAST 133 FEET THERSOF) EAST OF THE THIRD PRINCIOAL MERIDIAN, IN COOK
COUNTY, ILLINDIS.*%%

%
s
2
=
-
2

P.T.N. 19-22-102-035

THIS IS NOT HOMESTEAD PROPERTY

6342 5. KNOX CRICAGD

TOGETHER WITH all the improvements now or hereafier erected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Iastrument as the *Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to monigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of recod. Borrower warrants
and will defend generakly the tite to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited
variations by jurisdiction to constitute a uniform security instrument covering real property.

RLLINOIS— Singie Faniy—Fansis SuaiFradsie Mac UNFORM ISTAUMENT Fam WU S (pope / of 6 pages)
Product 446713 (1181} 1991 SAF Systems & Foims, Inc.
52-31-018801

P1791
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or clzim for damages, direct or consequential, in connection with
any condemnaticn or other taking of any part ¢f the Property, or for conveyance in licu of condemnation, are hereby assigned
and shali be paid-to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security Instrument,
whether or not then due, with any excess pad to Borrower. La the event of a partial taking of the Property in which the
fair market value of the Property immediatel before the taking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
ca) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is less than the amount of the sums secured im-
mediately before the %iing, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides. = proceed: shall be applied o the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemner offers to
make an award or settl a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lender is author zex' 1o collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured by iz Security Instrument, whether or not then due.

Unless Lender and Bormwes otherwise agree in writing. any application of proceeds to principal shall not exterd
or postpone the due date of the ment!dy. payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relexsed; Forbearance By Lender Not a Waiver. Estznsion of the lime for payment or
modification of amortization of the sum szcied by this Security Instrument granted by Lender te any successor in interest
of Borrower shall not operate 10 release the liahility of the original Borrower or Borrower's successors in interest. Lender
shall not be required to commence proceedings against any successor in interest or refuse 1o extend nme for payment ar
otherwise modify amortization of the sums secured oy this Security Instrument by reason of any demand made by the original
Borrower or Borrower's successofs in inlerest. Any ‘ordezrance by Lender in cxercising any right or remedy shall not be
a waiver of or preciude the exercise of any night or resacdy.

12. Suvccessors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shal? bind and benetit the successers and assigns of Lender and Borrower, subject t the provisions
of paragraph 17. Borrower's covenants and agreemerds shall be [oiri and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security’ Instrument only 1o mortgage, grant and convey that
Borrower's iaterest in the Property under the terms of this Security Listzament: (b) is not personalty obligated 1o pay the
sums secured by this Security Instrument; and (c) agrees that Lender and an other Borrower may agree to extend, modify.
forbear or make any accommodations with regard to the terms of this Security Instr:ment of the Note without that Borrower's
consent.

13. Loan Charges, If the loan secured by this Security Instrument is subjestto a law which sets maximum foan
charges, and that taw is finally interpreted s» that the interest or other loan charges collectzd ar to be collecied in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shali be reduced ;- the amount nocessary 1o reduce
the charge 1o the permitted limit; and (b} any sums already collected from Borrower whicn ercreded permutted limits will
be refunded to Borrower. Lender may choote to make this refund by reducing the principal owed ander the Note or by making
a direct payment to Borrower. If a refund reduces principal. the reduction will be treated as a p<rtial prepayment without
any prepayment charge under the Note.

14. Notices. Any notice to Bornywer provided for in this Security Instrument shall be giver. by delivering if or
by mailing it by first class mail unless applicable law requires use of another method. The notice shall te diracted 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice 10 Lender sha.l Ue given by
first ciass mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
peovided for in this Security Instrument shill be deemed to have beer given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severabilit;. This Security Instrument shall be governed by federal law and the law of the
jutisdiction in which the Property is iocatol. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shal) aot affect other provisions of this Security Instrument of the Note which
can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note
are declared to be severable.

16. Borrower's Copy. Borrowsr shall be given one conformed copy of the Noke and of this Security Instrument.

17. Transfer of the Property o a Beneficial Interest in Borrower. [f all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowet is sold or transferred and Borrower is not a natural

Form M4 898 [pags 4 of 6 pages)




94648121

UNOFFICIAL COPY

(rafod g o ¢ ¥0oc) gag  YIGE Wuey

‘me] 3|qesndde Jo Japuay pue
19MOLIOF UMPMRG uauITe uanum AUe YiIm 2oURPIOISE 1 SPU3 douednsul FeBuow Joj Juawainbal Hp PN “IalsA
ss0[ # apiaoad O 10 ‘1331J3 1 2durinswu 28eFpow uvreuTew 0) pasinbas swintwaid a1 Avd [fRys JImOLIOY "PIUTNQO I pUE
1qe[real sau029q el Japuar] Aq pasardde Jansuy we £q papiaosd (sannbas Japur] 1en pouad Hp 10} pure unowe Y
un) ad=iaA02 soueansut afedpow jy *1puar] Jo uondo agt 1w ‘pannbai 3q 1eBuo) ou Kew SuawAed a195a1 SEO] “aNTRINSUL
a8r3uow jo Ny Ul aas95a1 §50] B se siudtded AR U1l pue Isn “1dAISE [{IM JAPUAT "123)3d UL Iq O PIFED 10 pasde)
38e52400 Srminsun A NyYM Jamouiog £q pred uraq wnrwaad axveinsur s8eluow Apead Hg Jo qylami-3vo a) [enb wns e
puoul yded 1apuy o) Led j[eys 130308 *2jqeIEAR 10U §1 33eJ2A03 dsuesnsu a8eBLow Juareainby Ajenuesqns 3] “1apua Ag
parcidde zammsut afeBuow s R wWosl ‘1AY? Uy 4snotaaud asurnsut aFeSuowr 2 Jo Jamoriog 01 1909 AP 0] 1ARAIDS
Ajrenueisqns 1500 & 18 ‘1Y U1 A[snotaud axuesnstul afeBuow 1 o1 woreanba Ajrenuersqns 33219400 uiewqe o2 pannba
swrnud ay) Aed [jeys Jomoatoyg 133413 Ut 3 0) S5 J0 $I5dE] 19pu] Aq padinbay 3819405 sMreinsul oBeSuow A ‘voses)
fue 3op )] 100h9 uy dduesnsin FRefuow Mp uteuren o) paainbas swnnwaid sy Aed j[eys Jamouiog “uawnnsuy Aundag
sty £q paInaIs uvs; g Subpe jo uompuod & se 2ouwinsut 33vduocw pannbaz Japua] 5 caousunsu] 2Beduol g

wawiied
3unsanbas 1amolioy o3 -rapudr Wy 20104 uodn *1saur gt *3jqeded aq {{eYS PUT NBI NON AP I8 JUNURINGSIP JO 1P Y
WOLJ 1SAANUE Je3q [{L1s DUnoire 35:P wxuked Jo sunia) 1y 0) 22188 J2puYT PUB 13MOMOG SN WNUNISL] AINIG
SIY) £Q POINISS JIMOLIHT 10 119p [RUONIPPR M033q J[eys ¢ ydesBesed siyl sopun 19pua] AQ PIsIngsip siunoure Auy
‘05 Op 01 ARy 10U s30p 3pu] ‘7 ydesBesed sup
13pun uonoe age) Aewr Japu§ viooyy siedas ayew 0y Aadiug oyl vo Buuaus pue £a9) sAawsone djqevosess Buiied
‘unod ul Suueadde ‘uaunsisu} A1enRg sip Jaso Quoud sey yattgm w1y v g paanoas swins Aue Suiked apajaun Kew suonde
s,JapusT Auadoid ap w1 siydus s, sopv s pue Kuadoad P jo anpea A 133101d o) K1e5SI3U Si JIANEUM J0] Aed pue op Aew
1pUr] U (SuONBMBL 0 $MB] I20Ju2 4 10 2INJIIJI0] JO UCHRUWIPUC) Joj ‘Neqoad *Kadnixueqg ut Butpsasosd e se yons)
Auadosd A#p ut 143U s 29pur] Pape Afieeayradis (ew ey Buipoososd B3] © st 22941 10 *WALMUISU) AIINIIG ST UI PAULEILOD
Siuaw32s8e pue seuA0d A uuopdd o) sptaraonog ) Auadoagd agy vy sIyBRY S Japur] Jo uopdesd L
“Buniam u 19810w
ap 01 saxude Japury ssajun 2310w Jou [[eys ann 2210 pue pioyasea] A ‘Auadoig :p o NN 99y saunboe mollog )]
*35e9] a1 Jo suoisiaoid 1 [fe yna A[dwiod J[BYs JamM0IIC g | PIOYISE] B LIO ST UAUTUISU] AILUNdG it 3] oauspisa pedisund v
st suddoid A jo Ksuednodo s somamog Fuadouod suolyquasaidas *oy papun| wou ing ‘Suipaout ‘AN N1 Aq PIUIPIAD
URO} Y1 YA UOLIIUUOD Ut (UCTIBIIOJUT [RUMEW AUR it Jpvs | ap1aosd 01 pajiey 10) JIPUFT O) SIUMUAEIS JO UOLBWIOJI
Aesnddeut 1o as7ey A(reravew aaed ‘ss9201d uonesijdde ueo) A Juoap *Iam0LI0g J1 1NE;IP UL 3 OSTR [[BYS JIMOLIGH IS0
AWINdas S 19pU] 10 WAUMISU] AIINIG SI AQ PAEILY WAL Yy 3o viMusredun jewaiew 2ano 10 Auadoag a1 wi s
s, Jam0u0g A1 Jo MIA0) sapnjaard ‘uonEwILLIARP IE) pood s 1apaT 1 1By Suljry € iRts PIsSRLSIP 3q 0) Suipadosd
10 uoude A Jwisnea £q ‘g1 yde:Sesed ur popracad se ‘INEISUIA pUB 1jAPSE B YINS AIND ABW IoMOLI0G ‘1521 K11INds
§,13pur] 10 WAURNSH] ANINOG STy Aq pI1tasd udt] g1 iedw K[[eUIBW 5123100 59 AUadoad 21 JO 2IMitapIo) 1t INSAI PiNeD
wawdpn( yite) pood s 1apuy ul e URBaq 51 FRUINID JO [IAID JAPAYM ‘BuIpLa3017 10 UGHIR 21N)12J204 AUt J1 1jNB)IP UL 3G
Heys Jomouiog “Auadol] ) U0 ANSEM LUMLOI 10 ‘ARICLNIP 0) Auadord ) mojje 1 adoad oy aredun 1o sFewep ‘Lonsap
U [[BYS JAMOLOG “[ONILO0D §,JoMOLI0g PUOADQ AU YOIM IS1XI SURsWNDILD Funenu= x> ssafun 10 piaygiim A[geuosedsun
2Q 10U Jfeys wasuod Yorym “Sunim ul s3uFr Himaapo JpudT ssun ‘Aednado 103 Rp AR 1948 Jeak O BT T I0)
asuapisas redistinad s somowsog se Auadosd a £dnado 0) snuNUOS feYs PrE WALNRNSU] ANIE SIQ JO UDHNDIIXD JY 2aYe
sdep Qi gy 3ouaptsas jedidund s 1omollog se Apadotd 2y asn pue ‘ystqess ‘Adnado (s Jimoliog  sployasey]
‘woneyiddy uwor] s damostog ‘Suadosd A4} jo UONIN0A] PUB DUBUAUEY ‘vopeadsl ‘Lddnag 9
‘uonisinbae M 01 Joud Lgruipautun uxunaisu]
AILINOIG SIY) AQ PaUIRDIS SRS AT JO JUAXD M) 0} 2apu] 0) ssed [eys votnsinbor 2y 03 Joud Apadoid vy o S3muep woy)
Bunjnsas spasoaad pue sxdijod ourinsus Sue 0) W81 s Jamonsog ‘Japud] £q painbai 51 Auadosd ap |7 ydraavaed sapun i
‘sjuaued 2 Jo wnouse 3y 23ueyd 1o 7 pue | sydesBered ui 01 pauiajor siuawked Liuoty 2 jo Mep anp s auodisod o
puax3 Jou [reys [edisunid o1 spadoid jo uoneaydde Aur ‘Bunim bl 2uBe MO JIM0LIOG PUB JIPUST SSAUN
‘uanlg 1
2n0u A udym utdaq {jim pouxd ABp-(¢ UL “INP UAD 10U JO JAEAYM ‘JUNUANSY] IUNIIG SIYY Aq Pands swns Ked o) 10
Susdoag ayy woisad 1o 1edas 0) spaad0ad 2y 35N LB JapUT sPd0Id SJUBINSUL YD 13I[10D ABW JIPUFT UYL ‘WILRID € 1S
0} PAIYO SeY I3RS SOURINSUL M 1BY1 JIPUFT WOL) DN0U B SAEP (f UINIIM Jamsue Jou s20p Ju 'Auadold p suopueqe
J3M0L10g )] “1amoaiog O) pred £533%3 AUT M ‘OND LY JOU J0 JANIYM ‘JUSUIMNSY] AIINSS SRN 4G PAINDYS suing g o) patydde
3q [Teys spae30sd 2oURIMSUL AP ‘pAUFTI| X PINOM QNS § JOPUYT IO SqISED} A|[Edrmouodd you st Nedad 10 UOIIRIONS
AP JT PIUISSI] Jou 51 AILNDIS S JIpu] puE JQised) A[ESNLoUDIY sI dredaa Jo uoneioisas f gt peleuep Anadoug oy jo
Jredas 10 uonRIOISAL 0y patjdde aq Jreys spadacad durinsul ‘Sunum ul 33188 SIS JIIMOLIOY PUR 1PUIY SSIUN
“samouog Aq Apdwosd spew jou Ji ssof Jo Joosd axew Avw Japuar] 1dpua]
pue 1311 3ueInsul 3 01 nou wWwoead sa1? jjeys 19mo010g 'S0 JO 1AL AP U] "SI0V [EMud) pue sunnuaud pred Jo
512231 [|e sapua] o1 312 Apdwoid (feus Jasmoiog ‘sannbal 19puyy J] spemoua) pue sataijod sp ploy o1 148 A 4Ry [reys
Japuy] “asne;d 38eBuour prepums & spajut jfeys pue 1apud] 0) 3|qeEIdade 3q [feys STEMANAS P sAijod SouRINSLT |y




UNOFFICIAL COPY |

1-4 FAMILY RIDER
Assignment of Rents
94

THIS |4 FAMILY RIDER is made this | >".... day of ' 9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the **Security Instrument”’) of the same date given by the undersigned (the **Borrower™) to secure Borrower’s Note to

PROSPE(T. FEDERAL..SAVINGS. BANK (the *‘Lender”’)
of "= .ame date and covering the Property Jescribed in the Security instrument and located at:
6342 S, KNOX, CHICAGO, 11, HDH24

.................................... Pran T aenrearronaahannastantacnsnanssasrasnarteennrenantnosdbosabivnniinara b kR R aRAE BTN R AT a st s ey

1-4 FAMI.Y COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender furthZs covenant and agree as follows:

A. ADDITIONA.L. PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition tv the Property
described in the Secuaity "2strument, the foliowing items are added to the Property description, and shall aiso constitute
the Property covered by . Sacurity lastrument: building materials, appliances and goods of every nature whatsoevee
now of hereafter located i, #a) or used, or intended to be used in connection with the Property, including, but not
limited to, those for the purpo=s of supplying or distributing heating, cooling, clectricity, gas, water, air and light,
fire prevention and extinguishing a/pa-stus, security and access control apparatus, plumbing. bath tibs, water heaters,
water closets, sinks ranges, stoves, reirigerators, dishwashers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtans and cuntain rods, ettached mirrors, cabinets, pancliing and attached floor
coverings now or hereafier attached to the Preperty. all of which, including replacements and additions thereto, shall
be deemed to be and remain a part of the Proocrty covered by the Security [nstrument. All of the foregoing togethet
with the Property described in the Security Instrune.it-(or the leasehold estate if the Security Instrument is on a ieaschold)
are referred to in this 1-4 Family Rider and the Security Instrument as the *Property.”

B. USE OF PROPERTY; COMPLIANCE WITL LAW. Borrowes shall not seck, agree 10 or make a change
in the use of the Property or its zoning classification, unliss Lender has agreed in writing to the change. Borrower
shall comply with all laws, ordunances, regulations and requirenenz of any governmental body appiicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal 'av., Borrower shall not allow any lien inferior to
the Security Instrument to be perfected against the Property without {.cader’s prior writien permissiorn.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance aga inst (ent loss in addition to the other hazards
for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenznt 18 is delesed.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agiee i, writing, the first sentence
in Uniform Covenant & concerning Borrower’s occupancy of the Property is deleted. A4l remaining covenants and
agreements set forth in Uniform Coverant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alt iewises of the Property
and all security deposits made in conrection with leases of the Property. Upon the assignment, Leua’cr shall have the
right 10 modify, extend or terminate the cxisting leases and to execute new leases, in Lender’s sole discroicn. As used
in this paragraph G, the word "‘lease’’ shall mean ‘‘sublease’ if the Security Instrument is on a leasenoid.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (*'Rents™) cf the Propenty,
regardless of to whom the Rents-of the Property are payable. Borrower authorizes Lencer o7 Lender's agents to cotlect
the Rents, and agrees that each tenamt of the Property shall pay the Rents to Lender or Lender’s agents. However,
Borrower shall receive the Rents until (i) Lender has given Borrower notice of default pursuant to paragraph 2) of
the Security Instrument and (ii) Lender has givan notice to the tenant(s) that the Rents are 1o be paid to Lender or
Lender's agent. This assignment of Rents constitutes an absolute assignment and not an assignment {or additional security
only.

52-31-018801

NULTISTATE 1-4 FAMILY AIDER—Fansle MoaTFreddie Msc Uniferm incirnment Fom 3178 W (page | of 2 poges)

Product 43508 1591 SAF Systems & Forms, Inc.
Chicago, IL ¢ 1.300-323-3000
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A ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RiDER is made this ....2 5  day of ..o 00 L19...2% andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secunly Deed {the
“Security Instrument™) of the same dat ven by the undcm the “Borrowetr™) 1o secure Borrower's Adjustable
Rate Nowe (the Noter) (0. PROS T, A T R e e

... (the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:
£342 S, KNOX, CHICAGO, TI. AO0H29

| Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ApDFrToNa”. COVENANTS, [n addition 29 the coveriants ard agreemenis made in the Security Instrument, Borrower
and Lender fv.the: covenant and agree as follows:
A. INTEREST PATE AND MONTHLY PAYMENT CHANGES
The Note provides [or in initial interest rate of 550 ......... %. The Note provides for changes in the interest rate and the
moaithly payments, as .ov’ows:
4. INTEREST RATE A\ MONTHLY PAYMENT CHANGES

{A) Change Dales

The interest rate 1 will Xy ‘nay change on the first day of .............. AVENSY e . 19.95 ., and on that day
every 12th month thereafter. iach date on which my interest rate could change is called a “Change Date.”

(B) The fudex

Beginning with the first Changc Zrate._my interest rale will be based on an Index. The “Index” is the weekly
average yield on United States Treasury socuritics adjusted to a constant maturity of | year, as made available by ths
Federat Resecve Board. The most recent huder Sgure available as of the date 45 days before cach Change Date is called
the “Cursrent [ndex.”

If the Index is no longer available, the Ndte dilder will choose a new index which is based upon comparable
information. The Note Holder will give me notic i+ this choice.

(C) Calculation of Changes Thye
Before cach Change Date, the Note E}O!ﬁ?bdﬂ“ ca'culste my new interest rate by adding ............ e
...... . percentage points (:2100000..%) 1othy Current Index. The Note Holder will Lthen round the

result of Lthis addmon to the nearest one-cighth of one percentags prmz {C.125%). Subject to the limits stated in Section
4{D) below, this rounded amount wili be my ncw interest rate v} the next Change Date.

The Note Holder will then detennine the amount of the morbly payment that would be sufficient to repay the
unpaid principal that | am cxpected to owe a1 the Change Date in full on the maturity date at my new interest rate in
substantiaily equal payments. The result of this calculation will be the new amount of my monthly payment.

D) Limits on Interest Rate Cha
(D) ages #.5000

‘qu;iabﬂest rate 1 am required to pay at the first Change Date will not be gremer than .. .....%6 or less than
........................... %. Therealer, my interest rate will never be increased or decreaced 2n any .smglc f‘hangc Date by more

than two percentage points {2.00%) from thc ratc of interest | have been paying for = oreceding twelve months. My
interest rate will never be greater than 12,3000 % INTEREST RATE WIfl. NVFR B LESS THAN:A,5000%
(E) Effective Date of Chnuages
My new interest rate will become effective on cach Change Date. 1 will pay the amount of my 1ew monthly payment
beginning on the first monthly payment date afier the Change Date until the amount of my inezithiy payment changes

again.

(F) Notice of Changes (&)

The Note Holder will deliver or mail (o me a notice of any changes in my interest rate and the amousa! a1 my monthly ‘;;
payment before the effective date of any change. The notice will include information required by law to bz given me and =
aiso the title and 1elephone number of a person who will answer any question | may have regarding the notice. | ¥
2. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER :'3
[

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Tramfer of the Properiy or a Beaeficial Interest in Borvower. 11 all or any part of the Property or any interestin it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a naturaf person)
without Lender’s prior written consent, Lender may, at its option, require immediaie payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if cxercise is prohibited by federal faw
as of the date of this Security Instrumant.  Lender also shall not excrcise this option if: (a) Borrawer causes 10 be
subnuticd to Lender information required by Lender to evaluate the intended transferee as if a new loan were being made
to the transferec; and {b) Lender reasonably determines that Lender’s security wiil not be impaired by the loan
sssumption and that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.
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