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E i1f box is checked, this mortyage secures future advances.

THIS MORTGAGE is made this 21 ST day of JULY , 1924 | between the Mongagor,
MICHAEL A SMAGACZ AND AHORBA H SMAGACZ ﬁs HUSBAND AND WIFE IN JOINT TENANCY

(hercin "Bormwer”), and Mortgagee HOUSEHOLD BANK, F.S.8.
whose address is 26 _S. LAGRANGE ROAD, LAGRANGE, IL 60525 SEPT=0TRE ,
o *Lender). PT-01 RECORDING $27.50
(herein ) T41211  TRAN 4048 07/725/94 11134100
37630 1 CG X -9 4—&H4£B222

The following paragraph preteded by a checked box is applicable. COOK CQUHTY RECORDER

D WHEREAS, the [and trust beneficiary of the Borrewer is indebted to Lender in the principal sum of
s ., evidenced by Borrower's Loan Agreement duted and any
exteniions or renewals thereof {including those pursuant 10 any Rencgotiable Rate Agreement) (hercin “Note™), providing
for monthly inst dments of priocipal and interest, including any adjustments to the amount of payinents or the contract rate
if that rate is variabi-._ with the balance of the indebtedness, if not sconer paid. due and payable on i

E WHEREAY, - the land trust beneficiary of the Borrower is indebted to Lender in the principal sum of
$ _49,900.00 _or so wuch thereof as may be advanced pursuant to Borrower’s Revolving Loan Agreement
dated_ JULY 21, 1994 - and extensions and renewals thereof (herein “Note™), providing for menthly
installments, and intercst at Pie Jate and under the terms specified in the Note, including any adjustments in the interest
rate if thut rate is vanable. ard nroviding for a credit limit stated in the principal sum above and an initial advance of
s 10,000.00 : ) :

>

TO SECURE to Lender the “epayment of (1) the indebtedness evidenced by the Note, with interest therzon,
including any increases if the contract rate s vonable; (Z) future advances under any Revolving Loan Agreement: (3) the
payment of ali other sums, with interest theoop.advanced 1o accordance herewith to protect the security of this Mortgage;
and (4) the performance of covenants and agredmwals of Borrower hesein contained, Borrower does hereby morigage, grant
and convey-to Lender and Lendcr s Sucvessors (nd ausigns the following descrbed property Jovated 10 the County of

200K State of [Hinois:

LOT 91 IN GROVER C. EBLMORE AND COMPANY'S HOME ADDITION TO
PALOS PARK UNTI NO. 4, P SUBDIVISICN OF THE NORTH 3/4 OF
THE SOUTH 1/2 OF THE WEST 1/2 OF 1Pe RAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 35S, TOWNSHIP 357 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, 4 CODK COUNTY,
ILLINOES.

TAX# 23-35-209-004

CRDER# A00631398X

wmchhumnddms of 8105 W 120TH, PALOS PARK
(Str=e1) (Cuy)

Hlinois 60464 (herein “Property Address™); jy

(Zip Code) . ot
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NQERICIAL.CORNX.
TOGETHER w‘i_lh'lll 'm‘d -rb,emc s now o1 herealTer crdet he fOpefty’, ahd all Gasements, righ ENADCES

and rents, al! of which shall be deemed to be and remain a part of the property covered by this Mortgage; of the
foregoing, together with said property {or the leaschold estate if this Mortgage is on a leasehoid) are hereinafler ref, 0 a5
the "Propesty.”

Borrower covenants thut Borrower is fawfully seised of the ostate hereby conveyed and has the right to morigage, grant and
convey lhe Property, and that the property is unencumbered, vxcept for encumbrances of record. Borrower covenants that
Borrower warrants and will defead gencrally the title to the Property against all claims and demands, subject to encumbrances

f .
0%?3-"35(&4 COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Variahie Rutes. This marigage secures 8l) payments of principal and in'erest due
on & variable rate [oan. The contract rate of interest and payment amounts may be suhject 1o change as provided in the Note,
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, uniil the Note is paid in full, a sum (herein
“Funds®) equal to one-twelfth of the yearly taxes and assessmenis (including condominium apd planned unit development
assessments, if any) which may attain priority over this Morigage and ground rents on the Pror erty, if any, plus one-twelfth
of yeariy premium installments for hazard insurance. plus one-twellth of yearly premium instainents for mongage insurance,
if any, all as reasonably estimated initinlly and from lime lo time hy Lender on the basis of assessmeats and bills and
reasopable estimates thereof, Borrower shall not he obligated to make such payments of Funds to Lender ta the extent that
Borrower makes svch payments (o the holder of a prior mortgage or deed of trust if such holder is an institutionsl lender.

If Borrower pays.Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Fediral or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pay said wxes, assessinets,insumnce preminms and ground reats. Lender may not charge for so holding and applying the
Funds, anzlyzing said acrOwn or verifying and compiling said assessroents and bills, unless Lender pays Borrower interest on
the Funds and applicabie e purmils Lender to make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage the’ interest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable law requires such inlerist to be paid. Lender shall not be required to pay Boerrower any interest or eamings on the
Funds. Lender shall give to Borrcwoyr, without charge, an annval accounting of the Funds showing crudits and debits to the
Funds and the purpose for which each 219t fo the Funds was madz, The Funds are pledged as additional security for the sums
secured by this Mortgage.

If the amount of the Funds held by Lecder, together with the future monthly instaliments of Funds payable prior to the doe
dates of taxes, assessments, insurance prenjunt and ground rents, shall exceed the amount required to pay said laxes,
assessments, insurance premiums and ground.rents as they fall due, such excess shall be, at Barre wer's option, either
promptly repaid to Borrower or credited 10 Borrow’r on monthly installments of Funds. 1f the amoun? of the Funds held by
Lender shall not be sufficient 1o pay taxes, assessmenls, iisurance premiums and ground rents as they fall due, Borrower shaii
pay 1o Lender any amount necessary 1o make up the deficivacy in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mangaz;<; Lender shali prompily refund to Bormower any funds held by
Lender. If under parugraph 17 hereof the Property is sold o the Property is otherwise acquired by Lender, Londer shall apply,
no later than immediately prior to the saie of the Property or il acquisiiion by Lender, any Funds held by Lender at the time
of application as a credit against the sums secured by this Mortgsge

3. Application of Payments. All payments received by Lender vader the Note and paragraphs 1 and 2 hereof shall be
applied by Lender first in payment of amounts payable 1o Lender by Brrrswer under paragraph 2 hervof, then to interes’, and
then o the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall poriorm all of Borrower's obligations under any
mortgage, deed of trust or sther security agreement with s lien which has prionty over this Mongage, including Borrower's
covenants to make payments when due. Borrower shall pay or cause 10 be paid 4’ 17a2s, assessmeats and other charges, fines
and impositions attributable to the Property which may atlain a priority over this Mangzze. and leaschold payments or giound
rents, if any.

8. Hazard Insurance. Bonower shall keep the improvements now existing or hereaiter «tected on the Property insured
against loss by fire, hazards included within the term “extended coverage.” and such other hienids as Lender may require.

The insurance carrier providing the insurance shall be chosen by the Borrower subject to approyai by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and rencwals thercof shall b in a form acceplable 10
Lender and shall include a standard mortgage clause in fuvor of and in a form acceptable 1o Lende. . '.:nder shall have the
right 1o hold the policies and rencwais thercof, subject o the terins of any maorgage, deed of 1rust or 7ibir secunty agreement
with a lien which has prierity over this Montgage.

in the event of Joss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may 'oue proof of foss
if not mads promptly by Borrower.

if the Propenty is abandoned by Burrower, or if Borrower fails to respond to Leader within 30 days from the date notice i1s
rmaifed by Lender to Borrower that the insurance carrier offers to scitie a claim for insurance benefits, Lendes is authorized to
collect and apply the insurance proceeds at Leader's option ¢ither to restoration or repair of the Property or to the sums
secured by this Mortgage.

6. Preservation and Mainfenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impainment or deterioration of the Property and
sl comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
&hdominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or

(venants creating or goveming the condominium or planned unit development, the by-laws and regulations of the
edndominium or planned unit development, and constituent documents.

%;’7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained 1 this Mortgage,

Cyr if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender's option, upon dotice to Borrower, msy make such appearances. disburse such sums, including reasonable attorneys’
fees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thervon. at the contract rste, shall become
additional indebtedness of Bosrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

ORIGINAL HBA0OR012

05-01-94 Morigage HB IL




UNOFFICIAL COPY (g 3010

.Lender may take or cause to be made reasonable entries upon and inspections of the Property, provided that
Lender shafl give Borrower notice prior to any such inspection spevcifying reasonable cause therefor related to Lender’s interest
in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or fer conveyance in lieu of condemnation. ate hereby assigned
and shall be paid to Lender, subject to the lerms of any mortgages, deed of trust or other security ggreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance Ry Lender Not u Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to reicase, in any manner, the liability of the original Berrower and Borrower's successors in interest. Lender shall not be
required to commence proceedings against such successor of refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Morigage by rvason of any demand made by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any nght or remedy hereunder, or otherwise afforded by
applicahl- law. shall not be a waiver of or preclude the exercise of any such right or remedy.

1%, Successors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreemenls herein
conlained shall bind, and the rights bereunder shall inure to, the respective successors und assigns of Lender and Borrower,
subject to the provisions of paragraph 16 bereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-Giyns this Mortgage, but does not execute the Note, (a) is ce-signing this Mongage only to mortgage, grant
and convey that' Bowower's integest in the Property to Lender under the terms of this Mostgage, (b) is not personally liable on
the Note or under as Mortgage. and (c) agrees that Lender and any other Borrower hereunder may agree to extend, modity,
forbear, or makz any clles accommodations with regard to the terms of this Mortguge or the Note, without that Borrower's
cunsent and without relesin g that Barrower or modifying this Mortgage as to that Borrower’s interest in the Property.

12. Notice. Except for ary 1iotice required under applicvable law to be given in another manner, (a) any notice to Borrower
provided for in this Mortgage sial’ be given by delivering it ar by mailing such notice by certified mai} addressed to Bormwer
at the Property Address or at sucii ¢ ther address as Borrower may designate by notice 1o Lender as provided herein, and (b) any
notice 1o Lender shall be given b certified mail to Lender’s address stated herein or to such other address as Lender may
designate by notice to Bosrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 1o Borrower or Lender when given'ir the manner designated herein.

13. Governing Law; Severability. The st-icand local laws applicable to this Mortgage shall be the laws of the jurisdiction
in which the Pmperly is located. The foregoiig scatence shall not limit the applicability of Federal law to this Mortgage. In the
event \hat any provision or ciause of this Morntgu e by the Nole conflicts with applicable law, such contlict shall not affect other
provisions of this Mortgage or the Note which-Grii be given effect without the conflicting provision, and 0 this end the
provisions of this Mortgage and the Note are declorid o he severable. As used herein, “costs,” “expenses,” and “attomeys’
foes® include all sums to the exteat not prohibited by apjlicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furmished a/ conlormed copy of the Note and of this Morigage at the time of
execution or after recordation hereof. :

15. Rehabilitation Loan Agreement. Borrower siall fulfll 8! of Borrower's obligations under any home rchabilitation,
improvement, repair, or other loan agreement which Borrower enters/inio with Lender. Lender. at Lender's option, may require
Borrower to exccuts and deliver to Lender, in a form acceptable o Liader, an assignment of any rights. claims or defenses
which Borrower may have against parties who supply labor, materials orservices in conaechion with improvements
made to the Property.

18. Transfer of the Property. H Borrow:r sells or transfers all or any pari Gitthe Property or an interest therein, excluding
{a) the creation of a lien or encumbrance subordinaie (o this Mortgage, (b) a tanster by devise, descent. or by operation of law
upon the death of » joint tenant, (c) the grant of any leaschold interest of tnpie years or less not contzining an option to
purchase, (d) the creation of a purchase meney security interest for houschold applicaces, (€) 4 transfer to a relative resulting
from the death of the Borrower, (f) a transfer where the spouse or children become” ap/owner of the property, (g) a transfer
resulting from a decree of dissolution of marriape, legal separation agreement, or from an incidentil property settlement
agreement, by which the spouse of the Borrower bocoimes an owne: of the propenty, (h) A iraasfer into an inter vivos (rust in
which the Borrower is and remains a beneficiary and which does not relate to g transfer of nghts <f occupancy in the property,
or (i) any other transfer or dispusition described in regulations prescribed by the Federal Hone Loan Bank Board, Borrower
shall cause to be submitted information required by Leader to evaluate the lransfzree as if a pew 1070 2vere being made (o the
transferes. Borrower will commue to he obiigated under the Note and this Mortgage unless berac icleases Borrower in
writing.

If Lender does not agree to such sale or transfer, Lender may declare all of the sums secured by fiis Mortgage to be
immediately duc and payable. If Lender exercises such option to accelerate, Leader shall mail Borrower notice of acceleration in
accord+nce with paragraph 12 hereof. Such notice shall provide a periad of not less than 30 days from the date the notice is
mailed or delivered within which Borrower may pay the sums declared due. IF Borrower fails to pay such sums prior to the
expiration of such period, Lender may. without further notice or demand on Borrower, invoke any rumedies pzrmitted by
paragraph 17 hereof. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in puragriph 16 hereof, upon Borrower’s hreach of any covenant or
ngreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mongage,m
Lender prior to acceleration shall give notice to Borruwer as provided in paragruph 12 hiereof specifying: (1) the breach; :,’
{(2) the action required tq cure such breach; (3) a date, not less than 10 days {rom the date the notice is mailed tors
Barrower, by which such hreuch must be cured; and (d) that failure to cure such breach an or hefore the date specified inC2
the notice may result in acceleration of the sums secured by this Moctguge, foreclosure by judicial proceeding, and sale ol';s
the Property. The notice shall further inform Borrower of the right 10 reinstate afler acceleration and the right to assert (3
in the foreclosure proceeding the nonexistence of a defauit or any other defense of Borrower to acceleration and
foreclosure. If the hreach is not cured on or hefure the date specified in the notice. Lender, ut Lender’s option, may
declare all of the sums secured hy this Mortguge to he immediately due and payuhle withuut further demand and may
foreclose this Mortgoge hy judiciul proceeding. Lender shall be entitied to collect in such proceeding all expenses of
foreclosure, including, hut not limited to, reasonable attorneys’ fees and cost of documentary evidence, abstracts and title

repotts.
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18. Burrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this due to
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforco this ™prigage
discontinued at any time prior to entry of a judgment enforcing this Mortgage: if: (a) Borrower pays Lender all sums which
would be then due under this Morigage and the Note had no acceleration occurred; (h) Borrower cures all breaches of any
other covenants or agreenients of Borrower contained in this Mortgage:; (c) Borrower pays all reasonable experses incurred by
Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in eniorcing Lender’s
remedics as provided in paragraph 17 hereof, including, but not limited to. reasonable attomeys® fees; and (d) Borrower takes
such action as Lender may reasonably require to assure that the lien of this Mongage, Lender's interest in the Property and
Borrower's obligation to pay the sums secured by this Mortgape shall continue unimpaired. Upon such payment and cure by
Borrower, this Morigage and the ohligations secured hereby shall remain in full force and effect as if no acceleration had

occurred.
19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender

the rents of the Property, provided that Borrower shall, prior to acczleration under paragraph 17 hereof, in abandonment of
the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 7 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
gppointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the Property
including those past due. All rents collected by the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including. bul not limited to, receiver's fecs, premiums on receiver’s bonds and reasonable
attomeys® fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for thase rents
actually received.

20. Relense. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge 1o
Borrower. Borrower una’i-pay all cosls of necordation, if any.

21. Waiver of Homestsar). Borrower herehy waives all right of homestead exemption in the Property under state or Federal
law.

IN WITNESS WHEREOF| Quirrower has executed this Mortgage.

y{/&,f K/ng[ ,’ﬁo .

/L(?/éfd, /))(//((l{'*’

( z- -‘x k/ /
STATE OF JLLINOIS, Cl Ty County ss:
l__l=2ive g2 )LT{ 2l € ALl I [a o ary Public inand for said county and state, do hereby certify that
ﬁ’t([lﬁLl tr{ (CIL_(!I e e B S JL I
personally known ta me to be the same person(s) whose numc(;.',_ oA L subscribed (o the foregoing instrumcnt.
appeared before me this day in person, and acknowledged tha: _~/  bhe signed and delivered the saia instrument as

s, gt free \oluma'y act, fof the uses and purpuscs therein =ct forth,

?/\/
e S

Given under my hand and official seal, this ____._s.}__. ____day of L L (<
'5/"7//

,f.vf‘m(’} -~ (Z‘\%’?‘t{

My Commission expires:
j Nnury Public

~

- OFF'C'AL SEAL - 1.“i§ i,r_.‘lmmgn[ WHS pn:parud b’.:
KIMBERLY K. GABARDY
HOTARY PUBLIC. STATE OF ILLINOIS

Hosanopd Jone F.6B—
MY coumss ON EXPIRES 10/7/96 e384 53

S N A Sauin Le v ¢ Recad

oz, N 3 ;;;_wdﬁ._—_.

(Addn:ss)

b

{Space below This Line Reserved For Lender and Recorder)

Return To:

Houschold Brnk, f.5.b.
Stars Central

577 Lamont Road
Elmhurst, IL 60126
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