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MORTGAGE PROCESS #: 21430-03775

THIS MORTGAGE ("Security Instn.nenl®) is given on _;' 99", . The mortgagor is
FRANCIS P. MORRISSEY, SINGLE,*NEVER MARRIED 3 NG
AN

{*Borrower"). This Security Instrument is given to BMPTRR OF AMERICA REALTY CREDIT CORP.

which is organized and existing veder the laws of THE SC».% OF NEW YORK , and whose
address is EMPIRE PLASA, 100 SENECA ST., BUFFALG, /F4d YORK 14203
{"Lender®). Borrower owes Lender the principal sum of
BIGHTY THOUSAND SEVEN HUNDRED FIFTY AND O0/100 #» # # 74 & & & # & 2 & 2 = & & & & & ¢ 2
s e v s s e s v e s et e e e e nnni oDlang(US.$ 80,750.00 ).
This debt is evidenced by Borrower's note datad (he same date as this Secviity Instrument (*Note®), which provides for
monthly payments, with the ful! debt, ‘f not paid earlier, due and paysble oa AU'GUST 01, 2024
This Security Instrument recures to Lender: (s) the repayment of the debt evidenced by tnc: Note, with interest, and;llmcmls
extensions snd modifications of the Note; (b) the payment of all other sums, with inlervs, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s coven/ats \nd agreemeals under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, gmtmdc\._«r,m[.endulbefollomng
described property located in COOK Cahy Illisois:

C‘:
PLEASE SET THE ATTACHED LEGAL DESCRIPTION. ;‘1’:
.|
[

PROPERTY TAX NO. #14-33-105-034-1009 8

which has the address of 445-7
liinois 60614

< (IR
4/3.M




XHIBIT A ~ LEGAL DESCRIPTIOH
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{iRIT NUMBER ¢ AS DELINEATED ON SHRVEY OF THE FOLLOWING DESCRIBED PARCEL NF REAL
ESTATE (HEREINAFTER REFERRED T AS “PARCEL"}:

THE WESRT 55 FEET OF IOTS 1 AND 2 (BXTEPT A TRTIANGULAR TRACT IN THE SOUTHEAST
CORNFR THEREOF DESCRIBED AS FOLLOWS:

COMMENCING ON THE SOUTH LINE OF SAID INT 2 AT A POINT S5 FEET EAST OF THE
SOHTHWEST CORNER OF SAID LOT; THENCE WEST ON THE SOUTHLINE OF THE SAID LOT 2,
14.95 FEET; THENCE NORTHEASTERLY TO A PNINT IN THE EAST LINE OF SAID WEST 55 FEET
OF LOTS 1 AND 2, WHICH IS 6.35 FEET NORTH OF THE SQUTH LINE OF SATD LOT 2; THENCE
SOUTH ON THE BAST LINE OF THE SAID WEST 55 FEET OF LOTS 1 AND 2, 6.35 FEET TO THE
POINT OF REGINNTNG) AND THAT PART OF LOT 3 DESCRIBED AS POLLOMWS:

COMMENCING AT %nS NORTHWESTERLY CORNER OF SAID LOT 3, THENCE EAST ON THE NORTH
LINE OF SATD 1073, 14.9% FEET; THENCE SOUTHWESTERLY TO A POINT IN 1HE WESTERLY
LINE OF THE SAIN WOT 3, WHICH IS 5.85 FEET SOUTHEASTERLY FROM THE WORTHWESTERLY
CORNFR OF THE SAID LOT 3, THENCE NORTHWESTERLY ALONG THE WESTERLY LINE OF SAID
Lo 3, 5.85 FEET TO TaT POINT OF BEGINNING, ALL IN WILLTAM BARRY'S SUBDIVISION OF
BLOCK 4 IN CANAL TRUSTE«S’ SUBDIVISION IN SECTION 33, TOWNSHIP 4@ NORTH, RANGE
14, EAST OF THE THIRR PRINCIPAL MERINIAN, WHICK PLAT OF SURVEY IS ATTAPHED AS
EXHYRTT ‘A’ TO DECTARATION OF CONDOHIHIUH MADE 8Y SOUTH CENTRAL BANK AND TRUST
TOMPANY OF CHICAGO, A C'GRPORALTON OF ILLINNIS, AS TRISTBE UNDER TRUST AGREEMENT
DATED .MME 17, 1977 AND KNOWN AS ‘TRI'ST NUMBER 1.-1©72 RECORDED IN THE OFFICE OF
THE RECORDER Or DEEDNS OF COOK FOURTY ) TLLINOIS AS DOCUMENT NUMBER 24,121,831 N
TOGETHER WTTH AN IINDIVIDED 19.714 PERZENT INTEREST IN SAID PARCEL (EXCEPTING FROM
SAID PARCEL ALL THE PROPERTY AND SPACK ZSWPRISING ALL THE UNITS SET FOFTH AS
DREINED AND SET FORTH IN SAID DECLARATION Anb, SURVEY) IN COOK COUNTY, ILLINDIS
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TOGETHER WITH alil the improvements aow ot hereafler erected on the property, and all essements, appurtenances, and
fixtures now or heresfier 2 part of the property. All replacements and additions shall alao be covered by this Security
Insirament. All of the foregoing is referred to in this Security Instrument as the *Property.*

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgsge,
grant and coavey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend geaeally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covepants with limited
vaniations by juniadiction {0 constitute & uniform securily instrumeat covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Chargess. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Notz and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject 10 applicable law or io a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nole, until the Note is paid in full, a sum ("Funds®) for: (a) yeariy taxes
and assessments wiich may sitsin priority over this Security [nstrument as & lien on the Property; (b) yearly leasehold payments
or ground reats on v Property, if any; {c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly mor’jnge insurance preminms, if any; and (f) any sums payabie by Borrower to Lender, in sccordance with
the provisions of paragis7a 8, in liew of the payment of morigage insurance premiums. Thess items are called "Escrow Items.*
Lender may, at any lifoe, voUxct and bold Funds in an amount not (o exceed the maximum amount & lender for a fedenaly
related —urigage loan may recare for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a2 amended from time to tm:, 12 U.5.C. Section 260) et 5eq. (*"RESPA"), unless another law thal applies to the Funds
scts o lesser amount. If 50, Lenoer mey, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Furis due on the basis of current dala and reasonsble estimates of expenditures of future
Escrow [tems of otherwise in accordance with apnlicable law,

The Funds shal] be held in an instiition whose deposits are insured by » federal agency, instrumentality, or estity
(inciuding Lender, if Leader is such s iastitutica} or in apy Fedetal Home Lokn Bank. Lender shall apply the Funds to pay the
Escrow items. Lender may oot charge Borrower fo bulZing sod spplying the Funds, annually analyzing the escrow sccount, or
verifying tho Escrow Items, unless Lender pays Borrow:r interesi on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay ¢, one-time charge for an independent real estale tax reporting service
used by Lender in conoection with this loan, ualess appiicnoit law provides otherwise. Unless aa agreement is made or
applicable law requires interest to be paid, Lender shall not be reruired to pay Borrower any interest or eamings on the Funds.
Borrower and Lender may agree in writing, however, that interesk 7.ai' be peid on the Funds. Lender shall give to Borrower,
witbout charge, an annual accounting of the Funds, showing credits ».d debits Lo the Funds and the purpose for which each
debit to the Funds was made. The Punds are pledped as additional secusi?, ror sll sums secured by this Security Instrument.

H the Funds held by Lender exceed the amounts permitted to be held by app.icable law, Lender shall accouat to Borrower
for the exceas Funds in sccordance with the requirements of applicable law. It ¢he 2mount of the Funds heid by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Boveow:r in wriling, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall .'zke up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by thia Security Instrument, Lender shali prosiptly refund to Borrower any
Funds beld by Lender. If, under paragraph 21, Lender shall acquire or scll the Property, Lende., pr.or.to the acquisilion or sale
of the Property, shall apply any Funds held by Lender al the lime of scquisition or sale as a credit agaunat the sums secured by
this Security Instrumeat.

3. Application of Payments. Unless spplicable law provides otherwise, all payments recsived by Lerals under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. L

4. Charges; Liens. Borrower shall pey all taxes, assessments, charges, fines and impositions attributsbie to the Property <
which may attain priosity over this Security Instrument, and leasehold payments or ground rents, if any. Borrowes shall pay Sk

o4

these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borvower shall pay them on time directiy s

1o the person owed payment. Bommower shall prompily furnish to Lender all nolices of amounts to be paid under this paragraph. 23
If Borrower makes these payments directly, Borrower shall promptly fumish {0 Lender receipts evidencing the payments. 'c
Borrower shall promptly discharge any lien which bas priority over this Security Instrument unless Borrower: (x) agreesin ¢ 4

writing to the payrment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the hen in, iegsl proceedings which in the Leader's opinion operaie (o prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security instrument. If Lender determines that any part of the Property is subject to a licn which may atiain priority over
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* this Securtly Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the liea or take one or

more of the activas se2 forth above within 10 dsys of the giving of notice.

§.. Hazard or Property Insurance. Borrower shall keep the improvements now existing or bereafier erected on the
Property insured against ;088 by fire, hazards included within the term “extended coverage™ and any other bazards, including
floods or flooding, for which Lender requires insurance. This inurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance casrier providing the insurance shall be choser by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, [.ender may, at Lender's
option, oblain coverage to protec Lender’s rights in the Property in accordance with parsgraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clsuse. Lacler
shall have the tight to hold the policies snd renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Bormwer shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of Joss if not emde promptly by Borrowe.

Unless Lender and Borrower otherwise agree in writing, insursnce proceeds shall be applied to restoration of repair of lbe
Property damaged, if the restoration of repair is economically feasible and Lender’s security is not lessened. [f the restoration or
repair is pot ecorsnically featiblo or Lendet's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secyriry Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower abandons the
Property, or does not 07w within 30 days a notice from Lender that the insurance carnier has offered to scitle a claim, then
Lender may collect the iw.»nce proceeds. Lender may use the proceeds to repair or restore the Property of lo pay sums
secured by this Security Insty w2, whether or not then due. The 30-day period will begiu when the notice is given.

Uniess Lender and Borrowr, dtherwise agree in writing, any spplication of proceeds to principal shall not extend or
postpone the due dute of the mont'ly payments relerred 10 10 parsgraphs | and 2 or change the amount of the payments. If
under paragrsph 21 the Property is scqard hy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiiion shall pass to Lender to the extent of the sums socured by this Secunty [nstrument
immediately prior o the acquisition.

6. Occupancy, Preservation, Maintenance i Protection of the Property; Borrower’s Loan Application; Leasebolds.
Borrower shall occupy, establish, and use the Proper.y i3 Borrower's principal residence within sixty days sfler the execution of
this Security instrument and shail continue o occupy 2 Property ss Bosrower's principal residence for st least one year after
the date of occupancy, unless Leader otherwise agrees in witiig, which consent shall nok be unreasonably withheld, or unless
exteauating circumstances exist which sre beyoad Borrowss's ~oatrol. Borrower shall pot destroy, damage or impair the
Property, allow the Property (0 deteriorate, or commit waste o thic Property. Borrower shall be in dafault if any forfeiture
action o proceeding, whether civil or criminal, is begun that in L>ud:'s good faith judgment could result in forfeitere of the
Property or otherwise materially impsir the lien created by this Securnity inArument or Lendet's security interest. Borrower may
cure such » defauit and reinstate, as provided in paragraph 18, by causing ‘»: sction or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrewer's interest in the Property or other outerial
impairment of the lies creaied by this Security Instrument or Lender’s secuns; iuterest. Borrower shall also be in defsult if
Borrower, during the Joan application process, gave materially false or inaccurate it ation or statiments to Lender (or failed
1o provide Leader with any malerial information) in connection with the lomn evidencad '/ the Note, including, but ot limited
to, representaiions concerning Borrower's occupancy of the Property as 1 principal resideace 'fmuSecumylnsuumluona
leasehold, Borrower shail comply with all the provisions of the lease. If Borrower acquices fae title 1o the Property, the
leasehold and the fee title shall not merge unless Lender agrees 1o the merger in wriling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform Lhe coveaasts 2.6 (groements contained in
this Security [nstrument, or there is & legal preceeding that may significantly affect Lendec’s rights v /¢== Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or 1o eaforce laws or regulations), thea Usader may do and
pay for whatever is necessary o proiect the value of the Property and Lender’s rights in the Property. Loader’s actions may
include paying any sums secured by a lien which bas priority over this Security Instrument, sppearing in court, paving
ressonsbic attorneys’ focs and enlering on the Property to make repairs. Although Lender may take action under this paregisph
7, Lender docs not have to do so.

Any amounts disbursad by Lender under this pamgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to otber terms of payment, these amounts shall bear interest from the
Zats of disbursesnent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

4. Mortgage Insurance. If Leader required mortgage insurance as s condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premiums required to maiotain the mortgage insurance in effect, If, for any reason, the
vorigage insurance coverage required by Lender lapees or ceases 1o be in effect, Borrower shall pay the premiums required
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 obtain coverage substantially equivalent 1o the mortgage insurance previously in effect, at & cost substantiaily equivalent to the
cost 0 Burrowsr of the mortgage insursnce previously in effect, from an altemate mortgage insurer approved by Lender. If
Mﬁyqﬁvmmmwmhmﬂﬁm.mMpwamdumhmmamquﬂm
ocne-twelfth of the yearly mostgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain thess payments as & loss reserve in lieu cf mortgage insurance. Loss reserve
payments may no longer be required, st the option of Lender, if mortgage insurance coverage (in the amount aod for the pesiod
that Lender requires) provided by an iasurer spproved by Lender again becomes available and is obuined. Borrower shal! pay
the premiums required (o maintain mortgage insnrance in effect, of o provide a loss reserve, until the requirement for mortgege
insurance ends in sccordance with any written sgreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonsble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying ressonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Propesty, or for conveyance in liew of condemnation, are herehy assigned and
shall be paid to Lery.

In the event 0t < sotal taking of the Property, the proceeds shall be applied o the sums secursd by this Security Instrument,
whether or not then @, with any sxcess paid to Borrower. In the event of s partial taking of the Property in which the fair
market valug of the Prugeriy immediately bufore the taking is equal to or greater than the amcunt of the sums secured by this
Security Instrument immecia iy before the taking, unless Borrower anul Lender otherwisc agroe in wriling, the sums secured by
this Security Instrument shali Ps duced by the amount of the procecds multipiied by the foliowing fraction: (a) the total
amount of the surms sectured immediataly before the taking, divided by (b) the fair market value of the Propesy immediately
before the taking. Any balsace suall be paid to Borrower. In the event of s partial taking of the Property in which the fair
market value of the Property immediately tture the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Leader ntherwise ayree in writing or unjoss applicable law otherwise provides, the proceeds shail
be spplied to the sums secured by this Security Instrument whether or not the sums are thea due.

If the Property is sbandoned by Borrower, G« i/ aRer notice by Lender to Borrower that the condezmnor offers 1o make an
sward or settle a claim for damages, Borrower faiit %o respond to Lender within 30 days after the date the notice is given,
Lender is suthorized (o collect and apply the proceeds, &/ its ontion, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whethes or not then dux.

Unless Lender anid Borrower otherwise agree ia writing, a1y spplication of proceeds to principal shall not extend or
podpunntbedudﬂaoﬂbmlhlypymﬂn&nedbinm‘wIlndZotchlngelheamountofwdipuymnu.

i1. Borrower Not Relensed; Forbearance By Lender Not a /2w, Extzasion of the time for payment or modification
of amortization of the sums secured by this Security Instrument grantea by Lender to any successor in interest of Borrower shall
B0t operats 1o release the lisbility of the original Borrower or Borrowes's succes=ars in inlerest. Lender shall not be required to
commence proceedings against any successor in interest or refuse (o extend tisae for payment or olbeswise modify amortization
of the sums secured by this Security Instrument by resson of any demand mid< by the original Borrower or Borrower's
sucoessors in inirest. Any forbesrance by Lender in exercising any right or remely 4’ not be s waiver of or preclude the
axercise of sny right or remedy.

12. Successors and Assigne Bound; Joint ard Several Liability; Co-signers. The cuvenants and sgreements of this
Security Instrument shall bind and benefit the successors snd masigns of Lender and Borrowe:, sabject to the provisions of
pengraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower wlu co-signs this Secunty
[astrumeat but does not executs the Note: (s) ia co-signing this Security Instrament only to mortgeze - grant and convey thal
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally ctiiguled lo pay the sums
secured by this Security Instrument; and () agrees that Lender and any other Bosrower may agree to extend!, maodify, forbear or
make any sccommodations with regard to the terems of this Security Instrument os the Note without that Borrower’s consent.

13. Loan Charges. If the Josn secured by this Secusity Instrument is subject to s law which sets maximum loan charges,
and that [sw is finally intorproted so that the inlerest or other loan charges collectod or 1o be collected in connection with the
loan exceed the permitted limits, then: (s) any such loan cherge shail be reduced by the amoust necessary to reduce the charge
nothpemimdlimit;md(b):nymdmdyeollemdﬁomaomwhkhumdedpummodlimiuwillbereﬁmdedlo
Borrower. Lender may choote to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principel, the reduction will be trealed as a partisl prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Bosrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clase mail unless spplicable law requires use of ancther method. The notice shall be directed to the Prperty Address
or ady other address Borrower designates by notice to Lender. Any ootice to Lender shall be given by first class mail to
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Lendet’s ackress stated berein or any other address Lender designates by potice to Borrower. Any notice provided for in this
Semritylnﬂmmm!ahﬂbedwmdmhwcbmgimmmorlmdﬂwhmgivmuprovidedinlhisptngnph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
judndicﬁminwhichthe?mwtyinlocaled.lntbeeventthnmypmvisionorclmnoflhia&curitylnstrumlorlheNou
omﬂicuwithlppﬁabiehw,mhcwﬂid«hdlnouffectotherpmvisionsoflhisSecudtyInslmmlmlheNotewhichunbe
given effiect without the conflicting provision. To this end the provisions of this Secunty Instrument and the Note are declared
to be seversble,

16. Borrower’s Copy. Borrower shafl bo given one conformed copy of the Note and of this Security Instrument.

11.Tnmferoflhel’ropu-tyor13mdidallnterminnormw.!fﬂlorsnypcﬂofthe?ropenyormyinte:estinit
ilaaldormfmed(orihbemﬁcialhmianmwetisnldormfwmdmdBomwuismunuurﬂpemn)wilhout
Lender's prior written consent, Lander may, st its option, require immediate payment in full of all sums secured by this
Security Instrument. However, (L:is option shall pot be exercised by Lender if exercise is prohibited by federal law s of the date
of this Security Instrument.

If Lender exer:isos this option, Lender shall give Borrower notice of zcceleration. The notice shail provide a period of not
humw&y.ll:a&emmemﬁmhdeﬁv«adormni}adwilhinwﬁchBorrowmutpaynllmncumdbythis
Sennily!nmuml.Bf&mﬁihwpylhmmpdmlotheupinﬁonofthispedod.Lendcrmnyinvoku.nywmedies
permitied by this Secusit; Yustrument without further notice or demand on Borrower.

18. Borrower’s Kigts-io Reinstale. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Tneinunent discontinued at any time prior to the earlier of: (s) 5 days (or such other period as
applicable law may specify for ieiistatement) before mle of the Property pursuant lo any power of sale contained in this
Security Instrument; or (b) entry <! 8 judement enforcing this Security Instrumeat. Those conditions are that Borrower: (a) pays
Lmdanﬂmwhichthenwouidbedwmm:brthisSccuritylnmumuundt}nNohuifnomlemionhndoocuned;(b)
cures sny defauit of any other covenants or ss~ements; (¢} pays all axpenses incusred in enforcing this Security Instrument,
inclu:ling.buinollimitadlo,rumbleltto.'neyn'fnu;md(d)ukuwchactionuLmdumymsomblymrmetom
MtheﬁmofthisSemﬁtyhﬂmmt,Lmdcr’u?;huinthcPmpatymdBomw'sobliglﬁonwpaythemmsecumdby
this Security Instrumeni shall continue unchanged. Uyon reinstatement by Borrower, this Security lastrument and the
obligations secured hereby shall remain fuily effective ai if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of acceloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The iistr-or & partial interest in the Note (logether with this Security
Mrm)myhddmmmﬁmmwpdormb%mw.Anlemnymullinnchmgeinlhemtity(known
as the “Loan Servicer®) that collects monthly psyments due under 12 [3:Ms and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarelated 10 « sale of the Note. I71here is a change of the Loan Servicer, Borrower will be
gimwﬁﬂmnoﬁeaoflhcchnngeinmd:mwilhmnphl4|bove_;"ilppliablelaw.'l'henoﬁcewillmmenmmd
address of the new Loan Servicer snd the address 1o which payments should 0e 13ade. The notice will also contain ary other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, ve, disposal, storage, or release of any
medan&ﬂnhnoumorinﬂn?mpufy.Bonowdnunoldo.nornllw'myceedsewdo.mythinglffectingthc
Proputythdhinviolﬂionofmyﬂnvirmmhluw.Theptwedingtwommsulhzoupplywthepmm,m.or
Muh?wpﬁydmﬂq&ﬁﬁuofwsmmummuymognizr:‘tobel.pproprinalonoml
resudential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, lavail o other action by any
governmentsl or regulatory agency or private party involving the Property and any Hazardous Substanrc ot Environmental Law
of which Borrower bas actual knowledge. If Borrower leams, or is notified by any governmental or regu’uory authority, that
any removal or other remedistion of any Hazirdous Substance affecting the Property is necessary, Borrowe: shall promptly take
all necessary remedial actions in accordance with Savironmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Enviroamental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loXic
peuicﬁhandhubicidu,voh&ledmu,mlainhconuiningnbeuouwfmmldehyde.mindiwﬁvemwﬁals.nuwdin
thisplngnphzo.'Envitwmtall..lw‘mumfede:ﬂhwsnndhwsoflhejuﬁsdicﬁonwhavtbc?wpeﬂyhlmwdlhu
relate to health, safeiy or enviroamental protectioo.

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and agree as follows:
21. Acceloration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
umwnnuwmh&&aﬁqmmwmwmm&ummnm
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MWMM) Thenotiu&llll:pedly.(l]ﬂnddaulh(h)the.clionreqmrodwmthedduﬂl.
(c) a date, not lens than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that.faihure to cure the defauit on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shal! further
inform Borrower of the right (o reinstale after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, nay require immediate payment in full of all sums
secured by this Seaarity Instrument without further denand snd may foreclose this Security Instrument by judicial
. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

21, indduding, but not limited to, reasomabie attorneys’ fees and costs of title evidence.

22, Relesse. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Bocrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders o this >.cv ity Instrument. [f one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covesaris and agreements of each such rider shall be incorporated into and shal] amend and supplenent
the covenants and agrecments of v Security Instrumnent as if the rider(s) were a part of this Socurity Instrument.

[Check spplicable box{es)]

Adjustable Rate Rider I X] Condominium Rider [__1 14 Family Rider
Graduated Paymeat Rider D Planned Ui Development Rider EJ Biweekly Payment Rider
Balloon Rider ale Improverent Rider Second Home Rider
V.A. Rider L} Orher(s) [specify]

BY SIGNING BELOW, ermmmcepumdlgmnwlhuwmmdmmumnuimdinlhh&mdly Instrument and
in any rider(s) executed by Borrower and recorded with it. )

itnesses: -
m /._/3:‘7 7 ’&’(M {Seal)
' /ﬁ;mns P{ HORRYSSEY d&mmet
N

—m

- (Seal)
-Borrower
(Seal) 4 (Seal)
-Bosrower «Borrower
STATE OF ILLINOIS, COOK County ss:
i, THE UNDERSIGNED » 8 Notary Public in and for said county and state do hereby certify

that FRANCIS P. MORRISSEY, A SINGLE MAN NEVER MARRIED

, perronally known to me to be the sam pcrson(a)wbosename(s)
subscribed to the foregoing instrument, appeared before me thig dsy in person, and scknowledged that

signed snd delivered the said instrumeni as HIS mdvolm act} Tor the mdmrpoaesthemnwfonh
My Commission Expires:
This Instrument was prepared by: RICHARD BLOSS "0FF|C|AL SE&

Pamela J. Rayburn 015
L =Rl P e e 4 NRotary Public, State of Hlinois ) Form 3014 9190
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22ND dayof  JULY . 1994
and is incorporated into aed shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Decd (the "Secusity Instrument’) of the samo date given by the undersigned (the “Borrower”) to secure
Borrower's Nots Lo EMFIRE OF AMERICA REALTY CREDIT CORP.

{the “Lendet’)
of the same date and covering the Property described in the Security Instrument and Jocated at:
445-7 . FULLERTON PARKWAY, CHICAGO, ILLINOIS 50614

[Property Address]
The Property includia i unit iss, togeiber with an undivided interest in the common elemeats of, s condominium

project known as:

{Naces of Condoemisist Project)
(the “Zondominium Projest®). 17 ris owners association or other entity which acts for the Condominium Project
(the *Owners Associsticn®) bolds title o property for the bemefit or use of its members or shareholders, the
Property also includes Botrower's ioterest in the Quness Associstion and the uses, proceeds snd broefits of
Borrower's interest.

CONDOCMINTUM COVENANTS. (o #dition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further coventnt and sgree as follows:

A. Condominium Obligations. Borrowe! shill pesform all of Borrower's obligstions under the
Condomizium Project’s Constituent Documents. The “Coastituent Documents® are the: (i) Declarstion or any
other document which creates the Condominium Projeci- (is) by-laws; (iii) code of regulaticas; and (iv) other
equivalent dr:ziuts. Borrower shall prompuly pay, when ¢, sl dues and assessments imposed pursuant 1o the

B. Hazard Insurance. So long as the Owners Associatics, maiptains, with a genenally sccepled insurance
carries. a “master” or *blanket” policy on thr Coodominium Project which. is satisfactory 1o Lender and which
provides insurance coverage in the smovats, for the periods, and agsins? (< hazards Lendes requires, including
fire and bazards included within the tems *extended coversge,” then:

(i) Lender waives the provision in Uniformt Coveusnt 2 for the mouiily payment to Lender of the
yeasly premivm installments for hazard insurance oa the Property; and

(ii) Borrower's obligation unde: Uniform Covepan! § (0 msintaia hazard irsunnce coversge on the
Property is deemed satisfied (o the extent that the required coverage is provided by the Comers Association
policy.

Borrower sball give Lender prompt notice of any lapse in required hazard tnsurance coversg:.

I the evers of & distribution of hezard insurance proceeds in lieu of restoration or repair follcwvip a loss to
umMy.whﬂhutothnmilorwwmmelemu.myprooeadspaynhkmBormuuebaebyassizned
and shalf be paid to Lender for application to the sums secured by the Security [nstrument, with any excess paid lo
Barrower,

C. Public Liability Insurance. Borrower thall take such actions as may be reasonable io insure that the
Owners Association maintains 8 public liability insurance policy scceptable in form, amount, and extent of
coverage (o Lender.

MULTISTATE CONDOMINIUM RIDER-Singls Family-Fannia Mis/Freddie Mac UNFORM INETRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in coanection with sny condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elemests, ot for any coaveyance in lieu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Secunty Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
writien conoent, =ither partition or subdivide the Property or consent to:

(i) the sbandonment or terminstion of the Condominium Project, except for abandonmeat or
termination fequired by faw in the case of substantial destruction by fire or other casualty or in the case of &
taking by condemnation or eminent domain;

{if} any amendment to any provision of the Constituent Documents if the provision is for the express
benefit . U nder;

fitl»_termination of professional management and assumption of self-management of the Owners
Association; or

(iv) wry sction which would have the effect of rendering the public liability insurance covenage
maintsined by the {%02m Association unacceplable to Lender.

F. Remedies. If Buarower does not pay condomunium dues and assessmeals whea due, then Lender may pay
them. Any amounts dist-.sed by Lender under this paragraph F shall become sdditionai debt of Borrower secured
by the Security Instrument. Unt:e» Borrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of dizourserent at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payi ent.

BY SIGNING BELOW, Botrower accepis anv! sgrees (o the terms and provisions contained in this Condominium
Rider.

/‘ 4 ) ‘
(_24""-_' /%Wmé(/ (Seal)
FRANCIS [ MORN1SSRY f Borowte
(Seal)

—

(Seal)
-Boerower

SN E—— )
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index—Rate Caps—Fired Rate Conversion Qotion)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  22nd day of  JULY
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Dccd
of Trust or Security Deed (the *'Security Insitument™') of the same date given by the undersigned (the

“*Borrower’'} to secure Borrower's Fixed/Adjustable Rate Note {the “*Note'’) to  EMPIRE OF AMERICA
REALTY CREDIT CORP.

{the **Lender'”) of the same date and covering the propenty described in the Security lnstrument and located at:

4545-7 W. FULLERTON PARKWAY, CHICAGO, IL. 60614
{Property Address|

THE 7«LTE PROVIDES FOR A CHANGE IN THE BOHROWER'S FIXED INTEREST RATE TO AN
ADJUSCABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUS (P RLE RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROVIES: MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTAFRLE RATE TO A NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenanis and agreements made in che Security
Instrument, Borrower a«d Lender further covenant and agtree as follows:

A. ADJUSTABLE RATE AN MONTHLY PAYMENT CHANGES
The Note provides for anizivol fixed interest rate of 8.000 %¢o. The Note aiso provides
for a change in the inilial fixed ‘vate 2o an adjustable interest rate, as foliows:

4. ADJUSTABDLE INTEREST RAIL AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The initial fixed intcrest rate 1 will puy’ will change 1o an adjustable interest rate on the first day
of AUGUST « 1999 . and oz 1hat dav every 12th month therealier. Each date on which my
adjustable interest rate could change is called a ' Ciange Date.’

(B) The Index

Beginning vith the first Change Date, my adjustsbl: interest rate will be based on an Index. The *“Index’’
is the weekly average yield on United Siates Treasury “ecurities adjusted to a constant maturity of 1 year,
as made available by the Federal Reserve Board. The mosd reoent lndcx figurc available as of the daic 45 days
before each Change Datce is calted the “*Current Index."’

If the Index s no longer avaiiable, the Note Holder will ciioss» a new index that is based upoa camparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my werv interest rate by adding TWO AND

THREE-~QUARTERS percentage panit 53 ( 2.7520 %s) 10
the Current Index. The Note Holder will then round the result of this ad<itiun to the nearest one-eighth of
one percentage point (0.125%0). Subject to the limits stated ip Section (D)0 itow, this rounded amount will
be my new interest rare until 1the next Change Date.

The Note Helder will then determine the amount of the monthly paymeni-that.would be sufficient to
repay the unpaid principal that ¥ am expecied 1o owe a1 the Change Date in full on/the Maturity Date at my
new interest rate in substantizlly equal payments. The result of this calculation witl-te Jar new amount of
my monthly payment.

(D) Limits on Interesi Rate Changes

The interest rate § am required to pay at the first Change Date wili not be greater thar

10.000 ¥s ar less than 6.000 %. Thercafier, my adjustable interest rate will
never be increased or decreased on any single Change Date by more than two percentage points (2.0%¢) from
the rate of interest | have been paying for the preceding 12 months, My interest raic will never be greater
than 13.000 %%, which is called the **Maximum Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment changes again.,

MULTISTATE FIXED'ADJUSTABLE RATE RIDER— 1 YEAR CONVEATIBLE —Single Famdy
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(Fr Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any chanees in myv adjusiable interest rate and
thc amount of my monthly payvment before the effective date of any change. The notice will include information
required by law to be given me and also the title and telephone number of a persan who wili answer any question

I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note srovides for the Borrower's option to convert from an adjustable interest rate with interest

rate Jimits 1o a new fixed interest rate, as fojlows:
5. FIXED INTEREST RATE CONYERSION OPTION

{A) Option {o Cenvert 16 Fired Rate

! have a Conversion Opiion that ] can exercise unfess | am in default or this Scction 5{A) will not permit
me 1o do se. The “*Cenversion Option’ is my option to canvert the interest rate 1 am required to pay by this
Note frorian adjustable rate with interest rate limits to the fixed rate calculated under Section 5(B) below.

2 coaversion can only take place on the first, second or third Change Date. Each Change Daie on
which my iricrest rate can convert from an adjustable rate 1o a fixed rate also is called the “Conversion Date.'’
I can coaver. my intercst rate only on one of these three Conversion Dates.

If I waniic exercise the Conversion Option. I must first meet certain conditions. Those conditions are
that: {i)} 1 mus! giczethe Note Holder notice that | want 10 do so; {ii) on the Conversion Date, | must not be
in default under th= 14c2e or the Security Insirument; (iii) by a daie specified by the Note Hofder, [ musl( pay
the Note Holder a coavriiion feeof US. S 25000 : and (iv) I must sign and give the Note
Holder any documents the Note Holder requires to effect the conversion.

(B) Calcuvlation of Fixel late

My new, fixed interest rats will be equal to the Federai National Morigage Association’s required net
yield as of a date and time of day speifizd by the Note Holder for (i) if the original term of this Note is
greater than 15 years, 30-year fined_cate morlgages covered by applicable 60-day mandatory delivery

commitments, plus  FIVE-EIGHTS OF ONE PERCENTAGE POINT (.6257)

tounded 10 the nearest ong-eighth of one pel-catage point (0.125%%), or (ii} if the original term of this Note
is 1S years or less, 15-year fixed rate morigages covavad by applicable 60-day mandatory delivery commitments,

plis PIVE-EIGHTS OF ONE PERCENTAGE 1'OINT (.625%)

rounded 1o the nearest one-cizhth of one percentags roint (0.125%). If this required net yieid cannot be
determined because the applicable commitmentis are no: 2«2itable, the Note Holder will determine my interest
rate by using comparable information. My new rate calculated sinder this Section 5(B) will not be greater than
the Maximum Ralte siated in Section 4(D) above.

(C) New Payment Amount and Effective Dale

11 1 choose to exercise the Conversion Option, the Note Holde| will determine the amount of the monthly
payment thai would be sufficient to repay the vnpaid principal | ani2xz<cted 1o owe on the Conversion Date
in full on the Maturity Date at my new fixed interest rate in substantialy zqual payments. The result of this
calculation will be the new amount of my monthly payment. Beginning wiriimy first monthly payment after
the Conversion Date, | will pay the new amount as my monthly payment 2«reil the Maturity Date.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N PFORROVWER

1. Until Botrowes’s initial fixed interest rate changes to an adjustable interee rate under the terms stated
in Section A above, or after the Borrower exercises the Conversion Option under the ccadiions stated in Section
B above, Uniform Covenam 17 of the Security Instrument shalt be in effect as follov's:

Transler of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Berrower is sold or transierie2.and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its option, rzquire immediate
payment in full of ail sums secured by this Security Instrument. Howeser, this option shall nioe be exercised
by Lender if enercise is prohibited by federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notic2 of acceleration. The notice ~hall provide
a period of not less than 30 days froin the date the netice is delivered or mailed within which Borrower must
pay all sums secured by this Security Instrumenrt. H Borrower fajls 10 pay these sums prior to the expiration
of this pericd. Lender may invoke any rem.edies permitied by this Security inst-ument without further notice
or demand on Borrower,

2. When Borrower's initial fixed interest rate changes to an adjustable interest raie under the terms siated
in Section 4 ubove, and until Borrower exercises the Conversion Option under the conditions stated in Scetton
B above, Uniform Covenant 17 of the Security Insirument contained in Section € | above shall cease 1o be
in effect, and the provisiens of Uniform Covenant 17 of the Scecurity Instrument shall B¢ amended (o read
as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. I all or any part of the Property or any
interest in it is sold or transferred (or if a benecficial interest in Borrower is sold or transferred and Borrower
is not & natural person) without Lender's prior writlen ¢onsent, Lender may. at its opiion, require imimediaie
payment in full of all sums secured by this Sccurity Instrumem. However, this option shalt not be excraised
by Lender if exercise is prohibited by federal law as of the daie of this Security Instrument, {.ender slso shall
not excrcise this option if: (3) Borrower vauses 10 be subinitied 10 Lender intormation reguited by Lender

Paye 2013
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to cvaluarte the intended transferce as if a new loan were being made 10 the 1ransferec: and (b) Lender reasonably
determiines that Lender’s security will not be impaired by 1he loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable 1o Lender.

To the exient permitied by apolicable law, Lender may charge a reasonable fec as a condition te Lender's
conserit to the loan assumption. Lender also may require the transferee 1o sign an assumption agreement that
is acceptable 10 Lender and thart obligates the rransferee to keep all the promisces and agreements madce in the
Note and in this Security Insirument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.

If Lender excrciscs the option o require immediate payment in full, Lender shali give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums secured by this Security Insirement. 1f Borrower fails
to pay these sums prior to the expiration of this period, Lender may invoke any remedics permitted by this
Security Instrument without further notice or demand on Borrower.

EY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

¥ l.‘ed/AdjuSlablc Razte Ridtl‘.
./‘ ;; ;a €y %’

o~
FRANCIS P. WORRISSEY -Borrower

{Scal)

-Botrower

(Seal)
-Borrower

(Seal)
-Borrower
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