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MORTGAGE

. THIS MORTGAGE ("Secuiity fnstrument”) isgivenon  JULY 15, 1994 . The mortgagor is
JAMES C. HARDIMAN Sx. 22D MARY P. HARDIMAN , HUSBAND AND WIFE.

{("Borrower™). This Security Instrument is givent - BANK UNITED OF TEXAS FSB

e

! 1Y
23 which is organized atd existing under the lawsof  THE UNTITZHD STATES , and whosc
addressis 3200 SOUTHWEST FREEWAY, #2000, ROD3TON, TEXAS 77027
("Lender ). Borrowet owes Lender the principal sum of
ONE HUNDFED TWENTY FIVE THOUSAND POUR HUNDRED AND 00/100

Dollars(U.S.$ *%125,400.00 ). This debt is evidenced by Borrower’s ate dated the same date as this Security
Instrument (*Note®), which provides for monthly payments, with the full debt, ¥ ned paid earlier, due and payable on

AUGUST 01, 2024 . This Secutity Instrument secures to Lender! (a) the repayment of the debt
evidenced by the Note, with intercst, and ell renewals, extensions and modifications of ihe Note; (b) the payment of ali
other sums, with interest, advanced under paragraph 7 to protect the security of this Sccurity Instrument; and (c)
the performance of Borrower’s covenants and agreements under this Security Instrumcrni 2ot the Note. For this
purpose, Borrower does hereby mottgage, grant and convey to Lender the lolfowing deseritor propeity located in

COOK County, Hlinois:

LOTS 39 AND 40 IN BLOCK 2 IN L,E.INGALLS SUBDIVISION OF THE

SOUTHWEST 1/4 OF THE SOUTHBAST 1/4 OF THE NORTHWEST 1/4 OF

SECTION 18, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.I.8, 25-18-126-006 VOL. 462

Z6EBYIVE6

whichhastheaddressof 10617 8. LEAVITT AVENUE, CHICAGO
Hlinois 50643 : {"Property Address”),

{Zip Code)
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TOGETHER WITH all the improvements now or hercafter crected on the property, and all ‘cascments,
uppuricnances, and fixtures now or hereafier a part of tihe property. All replacements and additions shall also be covered
by this Security Instroment. All of the foregoing is referred 10 in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seied of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Proparty ageinst all claims and demands, subject (o any
encumbrances of record. ¢ :

THIS SECURITY INSTRUMENT combines umi{oym covenarits for naticnal use and non-uniform covenants with
limited vanations by jurisdiction to constitute a yniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenunt and agroe as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymerit gnddate chgrges due under the Nole.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or to a written waiver by Lenticr, Borrower shall pay
to Lender on the day monthly paymentr. are due under the Note, until the Note is psid in full, 8 sum (*Funds®) for: {a)
yearly (axes and assessments which may allain prionity over this Security Instrument us a licn on the Property; (b) yearly
leaschold payments or ground rents on the Property, if any: (c) yearly hazard or property insurance premiums, (d) yearly
flood insurance premyams, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrowcer
to Lender, in accordeiice with the provisions of paragraph 8, in licu of the payment of mongage insurance premiums.
Thesc items are called “Escrow liems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximuin amount a lend it Tor a federally related morigage loan may requite for Borrower's escrow account under the,
federal Real Estate Seitlemeat Procedures Act of 1974 as amended {rom time to time, 12 U.S.C. Section 2601 et seq.
("RESPA”), uniess anothier Jav th:t applics to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Punds in an amount nat to cxr.eed the lesser amount. Lender may estimate the amount of Funds due on the basss of
E:urrmt data and reasonable estimates of expenditures of future Escrow llems or otherwise in accardance with apyiicable

aw,

The Funds shall be held in an institatior-whase deposits are insured by a fedzral agency, instrumentality, or entity
(including Lender, if Lender is such an institutiun) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the
cscrow account, of verifying the Escrow Items, wiless Lender pays Borrower interest on the Punds and applicable law

miits Lender to make such a charge. However,icnder may require Borower 10 pay a one-time chatge for an
tdependent real estate tax reponting service used by Lenster in connection with this loan, unless applicablc law provides
otherwise. Unless an agreement is made or applicable law reguvires inferest to be paid, Lender shat) not be required to pay
Borrower any interest or camings on the Funds. Borrower aid \_snder may agree in writing, howevet, that interesi shall
be puid on the Funds. Lender shall give to Borrower, withoul charge, an annual accounting of the Funds, showing credits
and debils to the Funds and the purpose for which each debit 1o the Prinds was made. The Funds are pledged as additional
securily for all sums secured by this Sceurity Instrument.

If the Punds held by Lender exceed the amounts permitted to &< held hy applicable Jaw, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicahlc law. If the amount of the Funds held by
[ender al any time is not sufficient (o pay the Escrow ltems when due, Lender o2y o notify Borrower in writing, and, in
such case Borrower saall pay to Lender the amount necessary to make up the a.i*ciency. Borrower shall make up the
deficiency in no more than iwelve monthly paymen.s, at Lender's sole discretion.

e Upon payment in full of all sumns secured by this Security Instrument, Lender shuli prompily refund 1o Bortowes any

- Fundsheld by Lender. If, under paragraph 21, Lerider shall acquire or scll the Property, Londee. priot to the acquisition or

=+ sale of the Property, shall apply any Punds held by Lender at the time of acquisition or sal(: as ) credit against the sums

s secured by this Security Instrument.

~ 3. Application of Payments. Unless applicable law provides otherwise, all payments rezcived by Lender under

paragraphs 1 and 2 shall be applied: first, 1o any prepayment charges duc under the Note; second, to amounts payable

« under paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due unde’ 1he Note,

’ 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priotity over this Security Instrument, and leascheld payments ot ground rents, if any.
Baorrower shall pay these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Borrower shall

v pay them on time directly to the person owed payment. Borrower shall promptly furnish io Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments dircctly, Borrower shall promptly fumish to Lender

', receipls cvidencing the payments.

i Borrower shall prompily discharge any lien which has prierity over this Security Instrument unless Borrower: (a)

... agrees in writing to the payment of the obligation secured by the licn in a manner acceptable 10 Lender; (b) contests in

Ngood faith the lien by, or defends against enforcement of the lien in, lega! proceedings which in the Lender’s opinion
operale Lo prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfaciory to

¢nLender subordinating the lien to this Security Instrument. If Lender determines that any pan of the Propeny is subject to a

@lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.

gBonowcr shall satisfy Lhe lien or take one or more of the actions sct forth above within 10 days of the giving of nolice.

~
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5. Hazard or Property Insuraace. Bortowoer shall kkep the improvements now aristing or hereafter crected on the
Property insurct! against loss by fire, huzkrds included within the term “extended coverage™ wd any other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods thal Lender requires. The insurance cartier providing the insurance shall be chasen by Borrower subject to
Lender's approval which shall not be unreasonably withheld. i Borrowet fails to maintain coverage described above,
_l’.endct may, at Lender's option, obtain coverage lo protect Lender's righits in the Property in accordance with paragraph

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clausc.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
ali receipts of paéd premiums and renowal notices. In the event of loss, Borrower shall give prompt notice 1o the
insuranwe cartice and Lendet. Lender may make proaf of loss if not macde prompily by Borrower.

Unless Lender and Bormower otherwisc agree in writing, insurance proceeds shall be applied to restoration or repair
of the Propesty damaged, if the restoraticn of repait is cconomically feasiblc and Lender's secutity is not lessened. If the
restoration of repair is not economically [easibie or Lender's security would be lessencd, the insurance proceeds shall be
applicd 10 the sums secured by this Secusity Instrument, whesher or not then due, with any excess paid to Borrower. I
Batrower abandons the Propetty, ot docs not answet within 30 days a notice from Lender that the insurance cartiet has
offered to settle 4 diiim, then Lender may collect the insurance proceeds. Lender may usc the proceeds to repair of
restore the Property 7 ic pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notics1s 7,iven.

Unless Lender and Zsor,ower otherwisc agree in writing, any application of proceeds to principal shall not extend or
pustpone Lhe duc date of the menthly paytacnis referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propetty i acquin:d by Lender, Botrower's right to any insurance policies and ptoceeds resulting
from damage to the Property prior-<o the acquisition shall pass to Lender to the cxtent of the sums secured by this
Sccurity Instrument immediately prior i the acquisitica.

6. Occupancy, Preservation, Mzy:znance and Protection of the Property; Borrower's Loan Application;
Leaszholds. Borrower shall occupy, estahli<ii, and usc the Property as Borrower's principal residence within sixty days
after the exccution of this Securily Insiniment and shall continue to occupy the Property as Borrower's principal
residenicx for al leasi ane year after the dale of cccupancy, unless Lender otherwise agrees in writing, which consent shall
not be ureasonably withheld, or unless extenuatisg cirsumstances cxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impeit the Property, 2liow the Propenty to deteriorate, or commit wastc on the Property.
Bosrower shall be in default if any forfeizure action or procusding, whether civil ot criminal, is begun that in Lender's
good faith judgment could result in forfuiture of the Property of otherwisc materially impair the licn created by this
Security Instrument ot Lender’s security intetest. Borrowsr may curc such a default and teinslate, as provided in
paragraph 18, by causing the action or ptoceeding lo be dizprissed with a ruling that, in Lender's good faith
defcrmination, precludes forfeiture of the Borrower's interest in‘thz Propesty or other material impairment of the lien
cteated by this Security Instrument ot Lendet's secutily intetest. Boriovier shall alsc be in default if Borrower, during the
loan application process, gave materially fulse or inaccurale information or ctatements to Lender (or failed to provide
Lender with any material information) in cotinection with the Joan evidenced by the Nole, including, but not limited to,
reptescntations concemning Borrowet's occupancy of the Property as a principatesidence. If this Security Instrument is
on a lcaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property,
the leaschold and the fec title shall not merge unless Lender agrees to the merger in wiiiing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, ot ~here is a legal procecding that may significandy affct Lender’s rights in the
Property (such as a proceeding in bankrugtey, probate, for condemnation or forfeitute of to snfoice laws or regulations),
then Lender may do and pay for whalcver 1s necessary to protect the value of the Property and Lender's rights in the
Propesty. Lender's actions may include paying any sums secured by a lien which has prioritv-aver (iis Sccurily
Instrument, appeating in court, paying reasonable attomeys' fees and entering on the Property to male renairs. Although
Lender m.ay take action under this paragraph 7, Lender docs not have to do so.

Any amounts disbursed by Lender urder this paragraph 7 shall become additional debt of Borrower sccufed by this
Security Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestin, ent.

8. M%m Insurance. [f Lender n:quired mortgage insurance as a condition of making the loan secured by this 2
Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, forany o
reason, the marigage insurance coverage required by Lender lapses or ceases o be in effoct, Borrower shall pay the Y
ptemiums required to ohtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost &8
substantially equivalent 1o the cost to Borrower of the mortgage insurance previously in effect, ffom an allemate E’é ‘
mottgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not availahla?N
Botrower shall pay to Lender cach month 2 sum equal to one-twelfth of the yearly morigage insurance premium being'
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain thest
payments as a loss resetve in licu of mortgage insurance. loss fescrve payments may no longer be required;

*
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by an insuret upptoved by Lender ugain beoomes availsble and is obtained. Borrowaot shall pay the presniums required to
maintain motigage insurance in effect, or to provide u loss reserve, until the reguirement for mortguge insurance ends in
accordance with ahy written agrecment between Borrower and Lender or applicable Jaw.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lendct shall
give Borrower notice at the time of or prior to an inspection specifying reasonable causc for the inspection.

1¢. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation ot other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assighed and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property imedialely before the laking is equal to or greater than the amount of the
sums sccured by this Security Instrument immediately hefore the taking, unless Borrower and Lender otherwise agree in
wriling, the sums secured by this Security Instrument shali be reduced by the amount of the procee.is multiplied by the
following fraction: (a) the toia) amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property immediately before the taking. Any balance shall be paid to Botrower. In the event of a partiai
taking of the Propcity in which the fair market value of the Property immediately before the taking is less than the
amount of the sums secared immediately before the taking, unless Borrower and Lender otherwise agree in writing or
unless applicable lav otherwise provides, the proceeds shall be applicd to the sums secured by this Security Instrument
whether or not the sums .t then due.

If the Property is cosmdaned by Borrower, or if, after notice by Lender to Bortower that the condemnet offers to
make an award of settle a cluing for damages, Borrower fails 1o raspond to Lender within 30 days after the date the notice
is given, Lender is authonized to zobiect and apply the proceeds, at its option, either Lo restoration of repair of the Property
ot to the sums secured by this Secity Instrument, whether or not then duc.

Unless Lender and Borrower othirwis~ agree in wiiling, any application of proceeds to principal shall not extend or
postponc the duc date of the menthly payzaents referred to in paragraphs i and 2 or change the amount of such payments.

11. Borrower Not Released; Forberran:e By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sccoted by this Sccurity instrument granted by Lender 1o any successor in
interest of Borrower shall not operate to release Ui tisbility of the original Borrower or Borrower's suceessors in interest.
Lender shall not be required to commence procedir o< against any successor in interest ot refuse to extend time for
payment or otherwise modify amortization of the suras seeured by this Sccunity Instrument by reason of any demand
made by the original Borrower or Borrower's successors in inferest. Any forbearance by Lender in exereising any nght
or remedy shal) not be a waiver of or preclude the exercise of anv rght or remedy.

12. Successors and Assigns Bound; Joint and Several Lia%ility; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors zad assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreements sheif i joint and several. Any Borrawer who co-signs
this Security Instrument but does not execute the Nole: (a) is co-signing this Security {nstrument only to mongage, grani
and convey that Borrower's interest in the Property under the terms of this Sceunty Instrument; (h) is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees Y=t Lender and any other Bortower may
agree to extend, modify, forbear or make any accommodations with regard 1o the turms of this Security Instrument of the
Note without that Bortower's consent.

13. Loan Charges. If \he loan secured by this Security Instrament is subject to a 'aw which sets maximum loan
chatges, and that law is finally interpreted so that the intcrest or other loen charges collected or Lo be collected in
connection with the loan cxceed the permitted limits, then: (a) any such loan charge shal’ be educed by the amount
necessaty o reduce the chatge (o the permitied limit; and (b) any sums already collected from Beirewes which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducin the principal owed
undet the Note or by making a direct payment 1o Borrower. If a refund reduces principal, the reduction wil! be trested as a
partial prepayment withoul any prepayment charge under the Nole.

14. Notices, Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Properly Address or any othet address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other sddress Lender designates by notice to Botrawer. Any
notice provided for in this Security Instrument shall be decmed to have been given ta Borrower cr Lender when given as
provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrumcnt shall be govemed by federal law and the law of the
jurisdiction in which the Property is located’. In the event that any provision or clausc of this Securily Instrument or the

.Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
* which can be given effect without the conflicting provision. To this end Lhe provisions of this Security Instrusient and the

Notc are declared (o be severable,
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16. Borrower’s Copy. Borrower shall be given one confprmed copy of the Note and of this Security [nstrument.
+17. Transfer of the Property or a Beneficial Interest in Borrower. If all of any paft of the Property or any interest
init is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lendet's prior written consent, Lender may, at its option, require immediate payment i full of all sums sccured
by this Security Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law
asof the date of this Security Instrument.

If Lender cxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
hy this Secutity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlicr of: (a) 5 days (or such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be duc urder this Security Instrument and the Note as if no acceleration had
cccurred; (b) currs any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, *ncluding, but not limited to, reasonable attomeys® fees; and (d) takes such action as Lender may
reasonably tequire (o assure that the fien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the wuns sceured by this Security instrument shall continue unchanged. tUpon reinstatement by
‘Borrower, this Securily Lis"ument and the: obligations secured hereby shall remain fully cffective as if no acceleration
had occurred. However, this iigni o reinstate shall notapply in the case of acceleration under paragraph 17.

19, Sale of Nete; Change of Loan Servicer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or iote times without priot notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that vol’e-is monthly payments duc under the Note and this Security Instrument. There
also may be anc or more changes of the Lors Sctvicer unrelated to 2 sale of the Note. If there is a change of the Loan
Scrvicet, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the rame and address of Ui r.cew Loan Setvicer and the address to which payments should be made.
The notice will also contain any othet information cecuized by applicable law.

20. Hazardous Substances. Botrowet shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shali not do, nor allow anycne elsc to do, anything affecting the
Propetty that i in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, usc,
ot storage on the Froperty of small quantitics of Hazardous Substances that are generally recognized to be appropniate to
normal residential uscs and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any inv.sigation, claim, demand, lawsuit or other action by
any govemmental or regulatory agency or private party involving th: Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower icams, or is notified by any govemmenial or
regulatory authority, that any removal or other remediation of any Harardeus Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accontanize with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” arc those substances dr{i12d as toxic or hazardous substances
by Environmental Law and the following substances: gasoline, keruscne, other flainmable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matesials. As uscd in this paragraph 20, “Environmental Law” means federal laws and laws 01 the jurisdiction where the

tty is localed that relale lo health, safety ot environmental protection.

NON-UNIFORM COVENANTS. Bortower and Lender fusther cavenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration icifowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration w:vier paragraph
17 unless applicable law provides stherwise). The notice shail specify: (a) the default; (b} the action required to
cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defauit
must be cured; and (d) that failure to cure the defavlt on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to accelerationld,
and foreclosure, If the default is nut cured on or before the date specified in (he notice, Lender, at its option, may&¥*
require Immediate payment in full of all sums secured by this Security Instrument without further demand andg
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expen
incurred In pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonablety..
attorneys’ fees and costs of title evidence. @

22. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Securityf
Instrument without charge to Bortower. Botrower shait pay any recondation costs. v

23, Waiver of Homestead. Borrower waives all right of homestcad exemption in the Property. Vo
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24, Riders to thir >vcurity Instrument. §f onc or more riders are cxecuted by Borrower and recorded together with
this Sccurity Insirument. %€ covenants and agreements of cach such tidet shall be incotrporated into and shall amend and
supplement the covenants 9 agreements of this Secunity Instrument as if the rider(s) were a part of this Secunty
Insirument. {Check applicable Loy (cs)}

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Ridet Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider (1 Rate Improvement Rider Second Home Rider
V.A. Rider I Other(s) |specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenaits contained in this Sccurity
instrument and in any rider(s) exccuted by Borrower and reccrded with it.

Witnesscs: / .
/" J?c’, (Scal)
HARDIHAN 8R. ~Borower

ﬁ zi% U " (Seal)

JI'M -Bonowet

(Sml) (Seal)

“Rorrowes

STATE OFILLINOIS, ) 0 7~ County ss:
/( ML%L , a Notary Public in and for said county and state do hereby

ccmfytha: Jms C. HARDIMAN SR. AND MARY P. HARDIMAN f <paid ~ wiF€

S B , personally known 1o me to be the same person(s) whose

': " name(s) subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged thal
c Y signed and delivered the said instrumentas  THEIR free and vo!umapr act, for the uses /‘}) purposca

93

« 2dtherein sct forth.

'Ag Given under my hand and official scal, this /5 \d:? fians f
‘v b
&?MyCommisionExpirm: : e ’
N IR I"L SEAL

LYsih 5 BUMSTEAD
Nty 2o, State of Hlinois
by Lusme sion Expires 11/14/95

This Instrument was prepared by:  JOANNE ALITTO
@ sRoL s21n Poge 6 ot 6
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ADJUSTABLE RATE RIDER LAR37

009828518
(LIBOR ¢ Month Index - Rate Caps - Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this : 15TH dayof JULY
1994  ,andisincorporated into and shali be deemed to amend and supplement the Mortgage, Deed of
Trust or Secunty Deed (the "Sccurity Instrument”) of the same date given by the undersigned (the
“Borrowet”) tosecure Borrower's Adjustable Rate Note (the “Notc*)to BANK UNITED OF TEXAS
FSB (the “Lender™) of the
same dale and covering the property described in the Security Instrument and located at:

10615 . LEAVITT AVENUE, CHICAGO, ILLINOIS 60643

[Property Addressj

THE NO'(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST #2,€ AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THe ASRROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AP THE MAXIMUM RATE THE RORROWER MUST PAY. THE
NOTE ALSG CONY A3 THE OPTION TO CONVERT THE ADJUSTABLE RATE TO

A FIXED RATE.

ADDITIONAL COVENANTS! v addition to the covenants ar] agreements made in the Security
Instrument, Borrower and Lenderiurther coverant and agree as follows:

A. ADJUSTABLERATE ANDMONTHLY TAYMENT CHANGES
The Note provides for an initial interest rate o€ : **5,625 %. The Note provides for
changes in the adjustable interest rate and the monthly e ments, as follows:

-4, ADJUSTABLEINTERESTRATE ANDMONTHL'Y tAYMENT CHANGES
(A) Change Dates
The adjustable interest rate | will pay may change on the first d-.y of FEBRUARY , 1995,
andonthatday cvery 6 month thereafter. Eacl: date on which my adjustable interest
rate couldchange is called a "Change Dale.”
(B) TheIndex
- Beginning with the first Change Date, my adjustablc interest rate will be aasad onan Index. The “Index”
is the average of interbank offered rates for 6 menth U.S. dollar-denominated dejositsin the London market
bas2d on quotations of major banks, as published by the Federal National Mortgag > Association. The most
recent Index figurcavailable as of the date 45 days before cach Change Date iscalled the *Crisrent Index.”
If the Index is no longer available, the Note Holder will choose 2 new index tha' is basod upon
comparable information. The Note Holder will give menotice of this choice. '
(C) Calculation of Changes
Before each Change Dale, the Note Holder will calculate my new interest rate byadding  TWO AND
THREE-QUARTERS - percentage point(s) ( *2.750 %) to
the Current Index. The Note Holder will then round the tesult of this addition to the nearest one-eighth of one
* percentagz point(0.125%). Subject to the limits stated in Section 4(D) below,this rounded amount will be my
new interest rate until the next Change Date.
MULTTSTATE CONVERTIBLE ADJUSTABLE PATE RIDER - LIBOR & MONTH INDEX. Single Famsly FNMA Uniform tnstrumant
Form 3137 8/92
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The Note Holder will then determine ithe amount of the monthly payment that would be sufficient to
repay the unpaid principal that 1 am expected to owe at the Change Date in full on the Maturity Datc at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than **6.625 %
orless than **4 .625 %. Thercafter, my adjustable intcrest rate will never be
incrcased or decreased on any single Change Date by more than  ONE percentage point(s)
( *%1.000 %) from the ratc of intcrest | have been paying for the preceding

6 months. My interest rate will never be greater than *11.625 %,
which is called the”"Maximum Rate.* OR LESS THAN 3.625 %

(E) Effective Date of Changes

My ncw intercest rate will become effective on cach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment datce after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Nite Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the
amount v 1o monthly payment before the effective date of any change. The notice will include information
required by 'avw 1o be given me and also the title and telephone number of a person who wilt answer any
question | may ti ve regurding the notice.

B. FIXEDIN(EZZISTRATEOFPTION
The Nole proviacsfor the Borrower's oplion to convert from an adjustable interest rate with interesy
rate limitsto a fixed inlerrs? rale, as follows:

5. FIXEDINTEREST RATE CONVERSION OPTION

{A) Optionto Coavert (o Fixod Rate

1 have a Conversion Option‘hat | can cxercise unless | am in default or this Section S(A) will not permit
me to do so. The "Conversion Optiz.n™ s my option to convert the interest rate I am required to pay by this
Note from an adjustable rate with in.crest rate limits to the fixed rate catculated under Section 5(B) below.

The convession can only take p'ac: on a date(s) specified by the Note Holder during the period
beginning on the SECOND Cliar ge Date and ending on the TENTH Change Date.
Each datc on which my adjustable intcresiizie can convert (o the new fixed rate is called the "Conversion
Datce*.

If I want 1o excreise the Conversion Oplion, | must first meet centain conditions. These conditions arc
that: (i) F must give the Note Holder notice that 1 want to do so; (ii) on the Conversion Date, 1 must not be in
default under the Note or the Sccurity Instrument; (i1} by a dale specified by the Nole Holder, 1 must pay the
Nuote Holder a conversion fecof US.$ 250.00 ; and (iv) 1 must sign and give the Note
Holder any documents the Note Holder requires to effect ¢ conversion.

(B} Calculation of Fixed Rate

My ncw, fixed intercst rate will be equal 1o the Federal National Mortgage Association’s required net
yicld as of a date and time of day specified by the Note Hoider foo-) if the original term of this Notc is
greater than 15 years, 30-year fixed rate first morgages covered Dy applicable 60-day mandatory delivery
commilments, plus five-cighths of one percentage point (0.625%), rovixded to the nearest onc-cighth of one
percentage point (0.125%), or (ii) if the original term of this Notc is 15 y=as or less, 15-year fixed rate first
mortgages covered by applicable 60-day mandalory delivery commitineits, plus five-cighths of one
percentage point (0.625%), roundcd to the nearest onc-cighth of one percmtage point (0.125%). If this
required nct vicld cannot be determined because the applicable commitmenisiare not available, the Note
Holder wili determine my interest rate by using comparable information. My nerv rale calculated under this
Scction 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

Form 3137 B/3,
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LAPR37

(C) New Payment Amount and Effective Date

If § choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal i am expected to owe on the
Conversion Date in full on the Maturity Date at my hew lixed intcrest rate in substantially equal payments.
The result of this calculation will be the new amount of my monthly payment. Beginning with my first
monthly mmmt after the Conversion Date, | will pay the new amount as my monthly payment until the
Matu!lty €.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower excrcises the Conversion Option under the conditions staled in Section B of this
Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended lo read as follows:

Transfer of the Propzrty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interes®in it is sold or transferred (or if a beneficial interest in Borrower is sold or transfetred and
Borrowe: 15.r.0t a natural ) without Lendet's prior written consent, Lender may, at its oplion, require

- immediate pryinent in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Len/der if exercise is prohibiled by federal law as of the date of this Security Instrument. Lender
aiso shall not car cive this optionif: (a) Borrower causes to be submitted to Lender information required by
Lender Lo evaluate t'e thtended (ransferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines tna! Lender's secusity will not be impaired by the loan assumption and that the risk of
abreach of any covenant or azrecment in this Security Instrument is acceptable to Lender.

To the extent perriiued by applicable law, Lender may charge a reasonable fee as a condition to
Lender's consent to the loan assumaption. Lender also may require the transferee to sign an assumption
agreement that is acceptable to'Lender and that obligates the transferce to keep all the promises and
agreements made in the Notc and i this Security Instrament. Borrower will continue to be obligated under
the Note and this Security Instrumenyuplcss Lender releases Borrower in wriling.

If Lendet exercises th: option to reguize immediate payment in full, Lender shatl give Borrower notice
of acceleration. The notice shall provide a pei12d of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay ail sums secured by this Security Instrument. [f Borrower fails to
|s:ay thesc sums prior to the expiration of this peacd, Lender may invoke any remedics permitted by this

ecurity Instrument without further notice or demand 2n Borrower.

2. If Borrower exercises the Conversion Oplior, under the conditions stated in Section B of this
Adjustable Rate Rider, the amendment to Uniforrn Cavznant 17 of the Security Instrument contained in
Scction C 1 above shal! then cease to be in effect, and the provisions of Uniform Covenant 17 of the Sccurity
Instrument shall instead be in effect, as folfows:

Transfer of the Property or s Beneficlal Interest in Risrower. If all or any pant of the Property or
any interest in it is sold or Iransferred (ot if a beneficial interes” in Borrower is sold or transferted and
Bomower is not a natutal person) without Lender's prior written consenit. Lender may, at its option, require
immediate payment in full of all sums sccured by this Security Instrumdnt. However, this option shall not be
excreised by L’.’mdcr if exercise is prohibited by federal law asof the date of th's Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice ot acceleration. The natice shall
vide a period of not less than 30 days from the date the notice is delivered or mailed within which
rrower must Fau)\rlall sums secured by this Security Instrument. If Borrower fatis to pay these sums pnor to

the cxpiration of this period, Lender may invoke any remedics permitted by this Secanity Instrument without
further notice or demand on Bormwer.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenanls cotdained in this
Adjustable Ralc Rider,

(Scal)

I SR. -Borrower
Vet \ZB‘:E)"V{LWM (Seal) !
JMARY 6‘) HARDIMAN Botrower |
’ 009828518 .
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