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THIS MORTCAGE (*Security Instrument™) is given on JULY 18, 1994

mortgagor is  IRA LLE3 AND ELISSA JOY LIEB, HI8S WIFR

This Secwrnity inraument is given to g, pAUL FEDERAL BANK YOR SAVINGE

{"Borrower™).
. snd whoss address ls

which I8 organized and existing uiider the [aws of THE UNITED GTATES OF ANERICA

6700 W. MORTH AVE, CHICAGO, LLLINCIB 60635
{"Lender"}. Borrower owes Lender the principal sum of ONE HUNDRED FIFTY BIGHT THOUBAND AND 00/100
Dollars (U.8¢158,000.00

by Borrower's note dated the sama dats as this Secuiity instrumant ("Note”), which provides for monthly naymants, with

the fuil dabt, if not paid eartier, due and pavable on AUQUSZ. 1, 2024 . This Security Instrumaent sacures \
{a} the repayment of the debt evidenced by the Note, with interest, and all renewals, sxtensiops and

}. Thia debt ia avidenced N

to Lender:

modifications of the Note; (b} the payment af all other sums, wi h interest, advanced under paragraph 7 to protect the .
security of this Security ingtrument; and {c} the parformance of bcifo:ver's covenanta and agraemants under this Security oL
instrument and the Note. For this purpose, Borrower does hereby rioitgagae, grant and convey to Lender the following ~
described property located in coox County, Karain: e

LOT 176 (BXCEPT THE SO0UTH 7.50 FRERT THERBOF)IN SWENSCY BROTHERS &
2ND ADDITION TO COLLEDGE EILL ADDITION TO EVANBTON IN sF_T7ON 14, g
TOWNEHIP 41 NORTH, RANGE 13, EBAST OF THE THIRD PRINCIPAL MERLDIAN, g

4

IN COOR OCUNTY,ILLINOIS
PIN # 10-14-413-054-0000

Which has the addrass of .
8914 BENNRTT AVE , EVANSTQN,

fitinois 60203 {"Property Address"};

{Zp Coow)
ILLINQ!S~-Singie Family—Fannia Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 tpage f of & pages) E [ ! / ' L,
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TOGETHER WITH all the improvements now ar hereafier erecigd on the property, andil] eapemncnts, appurtenances, and flatures
- now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument,  All of the

foregoing is referred 10 in this Security Instrument as the “Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to mortgage, gramt

and convey the Property and thal the Property is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varialions

by jurisdiction to constitute a uniform security instrument covering real property.
UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shalt promptly pay when due the principal

of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law of to a wrillen waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid i full, 2 sum ("Funds®) for: (a) yearly taxes and assessiznts
which may attain priority over the Securily Instrument as a lien on the Property; (b) yearly leasehold paymients or ground reqts on the
Property, if any: (c) yearly hazard or property insurance premiums; (d) yearly fload insurance preniums, if any; {r) yearly mortgage
insurance premiums, s5.any; and (f) any sums puysble by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of (novizage insurance premiums.  These items are calied "Escraw lems.” Lender may, &1 any time, colleet and hnld
Funds in #n amount notio #=ceed the maximum amount a lender for a federally related morngage loan may require for Borrower's gscrow
account under the federa. Pez! Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ef seq.
("RESPA"),unless anothér dze-that applics to the Funds sels a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not 15 #iceed the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estima:és of expenditures of future Escrow ltems or otherwise in accordance with applicable faw.

The Funds shall be held in-2:. institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such arin.ti*ution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not churge Rorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow liems, unless 1ender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lende; my require Borrower to pay a onc-time charge for an independent real
estale tax reporting service used by Lender in conne tion wwith this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires interiiiio be paid, Lender shall not be required to pay Borrower any
interest or camings on the Funds. Borrower and Lender mry agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, withoul charge, an anaps! accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit to the Funds waeirade. The Funds are pledged as additional security for
all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to b 'efd by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of app'izable law. If the amount of the Funds held by
Lender at any time is not sufficicnt to pay the Escrow liems when due, Lender may 8o notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the-deficiency. Borrower shall make up the
deficiency in no more than twelve monthiy payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shal) ;sromptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Leader, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or salc as 2.credit against the sums
secured by this Security Instrument,

3. Application of Payment. Unless applicable law provides otherwise, all payments reccived oy Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, 1o amedris, payable under
paragraph 2; third, to interest due; fourth, to principal due; and last, {o any late charges due under the Notr:

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altrisutable to the
Propenty which may attain priority over this Securily Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall prompily furnish to Lender receipis
evidencing the payments.

Borrower shall promptly discharge any fien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operale to
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn 1o this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set forth above within [0 days of the giving of notice.
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S. Hazard or Properly Insurance. Puorrower shall keep mc Jmprnvomcms now emnng nr hcrenflcr erecled on the
Property insured against Jom by fire, hazards included within the term “exiended coverage” and any other hazards, including
foods or flooding, for which Lender requires insusance.  This insurance shull be maintained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall he chosen by Borrower subject 1o Lender's
approval which shall not be unreasonably withheld. If Borrawer fails @ maintain coverage described above, Lender may, al
Lender's option, obtain caverage 1o pretect Fender's rights in the Property in accordance with paragraph 7.

Al imsurance poticies and repewals shall be gcceptable  fender snd shall include a standard mortgage clause, Lender
shadl have the night 1o hold the poticies and renewals. I Lender reguires, Boreower shall promptly give to Lender all receipts
of paid premivms and renewat notices, [n the event ef Josa, Borrower shall give prompt notlce o the insurante currier s
Lender. Lender may make proof of Joss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration of repair is not economicaily fegsible or Lender’s security would he lessencd, the insurance proceeds shall be applied
wr the sums secured by this Security Insteument, whether or not then due, with any excess paid o Borrawer. If Bosrower
abandons the Propenty, or does not answer within 30 days & aatice from Lender that the insurance cartier han affercd io setrle
s claim, then Lexaer may collect the insurance proceeds, f.ender may use the proceeds to repsit of restare the Property ot {0
pay sums secured oy 2his Security lnstrument, whether or not then due. The 30-day period will begin when the aotice is giver.

Unless LendCrand Borrower otherwise agree 1n writing, any application of proceeds to principal shall niot extend or
postpene the dee 8212 of ip=-monthly paymens refeered to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Proneitris acquired by Lender, Borrower’s right o any insurance poficies and proceeda resuliing from
darnage to the Propeny prior io e acquisition shall pass 1o Lender 1o the extent of the sums secured by this Security fnstremnt
immedialely priof t the acquisitic e

8. Occupsncy, Preservatiia, Maintenance and Protectlon of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, esabinh, and use the Property as Borrower’s pirincipal residence within sixty days alter
the execution of this Security Instrument and s'all continue 0 occupy the Property as Borrower’s principal residence for a1 Jeast
one yekr after the date of occupancy, unless Lenster otherwise agrees in writing, which consent shail not be unreasonably
withheld, or unless exienuating circumstances exict w.iich are beyond Borrower’s comirol. Borrower shall not destroy, damage
or impair the Property, alfow the Property 10 deteriofate. o2 commit waste on the Property, Borrawer shall be in defaul if any
forfeiure action nor proceedings, whether civil or crimmtl, is begun that in Lender's gond faith judgement could result in
forfeiture of the Property or otherwise materiaily impair the Jie7s crented by this Security Instrument or Lender's security interest.
Borrower may cure such & defaull and reinstate, as provided in parageaph 18, by causing the action or proceeding to he
dismissed with a ruling that, in Lendes's good faith determination, prechudes forfeiture of the Borrawer's interest in the Property
or ather maierial impairment of the lien created by this Security Instierer: or Lender's security interest.  Borrower shal) also
he in default if Borrower, during the loan application process, gave materizigy dalse or inaccurate information or staiements to
Lender {or failed to provide Lender with any material information) in connecior, with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the rroperty-as a pnincipal residence, I this Security
Instrument is on & leaschold, Borrower shatt comply with ll dre provisions of the tease. /1T Borrower acquires fee title to the
Property, the lcasehold and the fee title shall not merge unfess Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property, I Borrower fails o pecforin tie covenants and agreements
conained in this Security Instrument, or there is a legal proceeding that may significantly affex. Lender's rights in the Property
{such as a proceeding in hankrupicy, prohaie, for condemnation or forfeiture or 1o enforce [aws ol isgulations), then Lender
may do and pay for whatever is necessary 1o protect the value of the Property and Lender’s rightsn th2-Property.  Lender's
actions may include paying any sums sccured by & lien which has priarity over this Security Instrument, supearing in count,
paying reasonable attorneys’ fees and entering on the Property w0 miake repairs.  Afthough Lender may taks actwen under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 sh2ll become additional debt of Borrower scosed by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounis shall bear interest ) om the
date of disbursement a1 the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiuing required to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurgnce coverage required by Lender (apses or ceases to be in effect, Borrower shalf pay the
premiums required to obtan coverage substantially equivafent to the mongage insurance previously in effect, at a cost
subsiantially equivalent to the cost to Borrawer of the mostgage insurance previously in effect, from an afternate mortgage
insurer approved by Lender, If substantially equivaient mortgage insurance coverage is not available, Borrower shell pay 1o
Lender ¢ach month & sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverzge lapsed or ceased o be in effect. Lender will accept, use and retsin these payments a5 & lass reserve in fieu

Form 3014 pages)
(74 EQZL

2395 SEP 9!

CESCPIVE6

17070173 /HORTRG3




UNOFFICIAL COPY




e E TS

-

U NOFFICIAL; COP,Y 051901641

: I

of morigage insurance. 1.oss reserve payments may na fonger be required, st the optien of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by sn insurer approved by Lender again hecomes
available and is obtained. Borrower shall pay the premiums required 10 maintain mortgage insurance in effect, or 1o provide
2 loss teserve, unlif the requirement for mortgage insurance ends in sccordance with any writlen agreement between Borrower
and Lender ar applicable law.

9. lnspection. Lender ar its agent may make reasonable eatries upon and inspections of the Property. Lender shal
give Bortower antice ai the tme of or prior to an inspection specifying reasonahle cavse for the inspection.

19, Condemnstion. The proceeds of any sward or claim fur demages, direct or consequentiad, in connection with
any condemnstion or other wking of any part of the Property, or for conveyance in hiew of condemnation, aro herchy aaigned
and shal be paid o Lender.

In the event of a total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid (o Borrawer, In the event of a panial taking of the Property in which
the fair market value of the Property immediaiely before the taking is cqual to or greater than the amount of the sums secured
by this Security Instrument immediately before the wking, unless Barrower and Leader otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds miultiplied by the following fraction: (a) the
total amaunt of die sums secured immediately before the taking, divided by (b) the fair market value of the Praperty immediately
before the taking: Auy balance shal) be paid to Borrower. [n the event of a partial taking of the Property in which the fair
market value of the Mroriety immediately before die taking is fess than the amount of the sums secured immiediately before the
1aking, unless Borrower zir Lender otherwise agree in writing or uniess applicable law atherwise provides, the proceeds shall
be applied to the sums secured Ly this Security Instrument whether or not the sums are thea due.

If the Property is aban’an2d by Borrower, ot if, afier notice by Lender to Borrower that the condemnor affers to make
an award or setile a claim for dar:ges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is suthorized t coliect and app'y e nroceeds, 8¢ ita option, cither to restoration or repair of the Property or {o the sums
secured by this Security Instrumend, wietier or not then due.

Unfess Lender and Borrower otheryase sgree in writing, any application of proceeds (o principal shall not extend or
pastpone the due date of the monthly paymenis.refsrred ta in paragraphs U and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearsuss By Lender Not a Walver. Extension of the lime Tor payment or
modification of amortization of the sums secured by thiw Sécurity Instrument granted by Lender (o acy successor in interest of
Borrawer shall not operate 1o release the fiability of the criginal Borrower or Borrower's successors in interest. Lender shalt
not be required (0 commence proceedings against any succetsor i interest or refuse to extend time for paymen! or otherwise
modify amortization of the sums secured by this Security Instizmeat by reason of sy demand made by the original Borrower
or Borsawer's successors in interest.  Any forbearance by Lender it exercising any right or remedy shall aot be & waiver of
or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitlty; Zo-signers. The covenants and agteements of this
Security lastrument shall bind and benefit the successors and assigns of Lezder and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. -y Barrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument oty to morigage, grant and convey that
Botrowet's interest in the Property under the terms of this Security Instrument; (b} is-ari personally obfigated o pay the sums
secured by this Security [nstrument; and (c) agrees that Lender and any other Borrower ms; agree (o extend, modify, forbear

13. Loan Charges. If the loan secured by this Security [nstrument is subject (o & lave which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected ar . be coliected in coanection
with the foan exceed the permitted limits, then: (a) any such loan chatge shall be reduced by the amount lecessary to reduce
the charge o the permitted fimit; and () any sums already collecied from Borrower which exceeded permed limits will be
refunded ©© Borrower. Lender may choose to make this refund by reducing the principal owed under the 2ovc or by making
a direct payment (o Borrower, If 8 refund reduces princigal, the reduction will be treated as a partial prepaymen withaut any
prepayment charge under the Note,

14, Notices. Any nolice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first ciass mail uness applicable law requires use of another method. The notice shall be direcied w the Property
Address or any other address Borrower designates by notice to Leader. Any notice to Lender shali be given by first class mail
0 Lender's address stated hesein or any other address Lender designales by notice to Borrower. Any nolice provided for in
this Security Insirument shall be deemed (v have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Praperty is located. In the event that any provision or clause of this Security Instrument vr the Note
conflicts with applicable law, such conflict shall not affect other pravisions of this Security Instrument or the Note which can
be given effect without the conficling provision. To this end the provisions of this Security Instrument and the Noie are

deciared to be severabie.
Form 3014 9/90 (paye # of 6 pages)
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16. Borrower's Copy. Borrower shall be given ane confurmed copy of the Note and of thix Security Inntrument.

17. Trunsfer of the Property or a Beneficial Interest in Borrower, [f sii or any pan of the Propeny or any intereat
in it is sold or transferred (o7 if a beneficial interest in Borrower is s0ld or transferred and Borrower is nol & natural person)
without Lender’s prior writien consent, Lender may, at its option, requirc immediate pgyment in full of 2ll sums secured by this
Security Instrumem. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

{f Lender exercises this optran, Lender shall give Bormower nntice of acceleration. This notice shall provide u peried
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay ail sums secured by
this Sccurity [nstrument, 1f Borrower fails t¢ pay these sumn prior o the expiration of this period, Lender may invoke any
remedies permilled by this Security Instrument without further notice or demand on Borrower.

8. Borrawer's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontipued a1 any time prior o the carlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
[nstrument; ar (b) entry of a judgment enforcing this Security Instrument.  Those conditions are that Barrower: (a) pays Lender
all surns which then would e due under this Security Instrument and the Note g if no acceleration had occurred; th) cures any
default of any oy r coverans of agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including,
hut not fimited toccasonabie sitorneys” fees; and (4 takes such action as Lender may reasonably require (o ssaure that the lien
of this Sccurity Insirur.cnt, Lender's rights in the Property and Borrower's ohligation to pay the sums secured by this Security
Instrument shall contizae unchanged. tpon reinstaiement by Borrower, this Security Instrument and the obligations sectired
herehy shall remain fully cnirtive as if no acceleration had eccurred. However, this right o reinsiate shalf not apply in the case
of acceleration under paragrzph 17,

19. Sale of Note; Chur.p=-of L.oun Servicer. The Note or  partial interest in the Note (together with this Security
Instrument) may be sold one or more Uenes without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer™) that collects inoalbly payments due under ihe Note and this Security Instrumen],  There also may be
ane or more changes of the Loan Servicer unrzisied 10 a sale of the Note. If there is a change of the Loan Services, Borrawer
will be given written notice of the change in .ccordance with paragraph 14 abuve and applicable law. The notice will state the
namec and address of the new {.0an Servicer and the address 1o which payments should be made. The notice will also contain
any ather information required by applicable law,

20. Hazardous Substances, Borrower shall/ioi cause or permit the presence, use, disposal, storage, or refease of
any Hazardous Substances on or in the Property. Borrower aaai! not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The Dreceding two sentences shall not apply (o the presenice, use, or
storage on the Property of small quantities of Hazardous Substajicer that are generally recognized to be appropriate 1o normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investgation, claim, demand, lawsuit, or other action by
any gavernmental or regulatory agency or private party involving the Proprity and any Hazardous Substance or Environmental
Law of which Borrower has aciual knowledge. If Borrower learns, or is netiied by any gavernmenial or regulatery authority,
that any removai or other remediation of any Hazardous Suhstance affecting the Propeny is necessary, Borrower shall prompily
take ail necessary remedial actions in accordance with Enviromnental Law,

As used in this paragraph 20, "Hazardous Substanices” are those substances deniced as toxic or hazardous substances
by Envitonmental Law and the [ollowing substances: gasoling, kerosenc, other flammabl¢ o2 toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, anl ractioactive materials. As vsed
in this paragraph 20, “Environmenta! Law" means federal laws and laws of the jurisdiction wheve the Property is located that
relaie 1o health, safety or environmentzl protection.

NON-UNIFORM COVENANTS. Borrower snid Lender further covenant and agree as Tolkows,

21, Acceleration; Remedien, Lender shall glve notice to Borrower prior 1o acceleration follzwhig Borrower’s
breach of any covenant or agreement in this Security Instrument (bul not prior to acceleration under para(raph 17 unless
applicable law provides otherwisel. The notice shall specily: (o) the default; (b) the sction required to cure e defauli;
(c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defauit on or before the date specified in the notlce may result In scceleration of the sums
secured by this Securily Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified In the notice, Lender at its option may require immediate payment in full of aff suins secured
by this Security Instrument without further demand and may foreclose this Security Insirument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedles provided in this paragraph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title eyidence.

22. Reiease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security

Instrument without charge to Borrower. Borrower shall pay any recordation cosia,
23. Waiver of Homestead. Borrower wajves all right of homestead exemption in the Property,

Form 3014 9/90 (page 5 of 6 peges)
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24. Riders to thix Securlty Instrument. If one or more riders are executed by Borrower and recorded logeiher with
this Security Instrument, the cavenants snd agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were & part of this Security Instrument.

{Check applicable box{es)]

GJ Adjustable Rate Rider D Condominium Rider D 14 Family Rider
D Graduated Payment Rider D Ptanned Unit Development Rider D Biweekly Payment Rider
D Balloon Rider D Raie Improvement Rider DSecond Home Rider

E} Other(s) [specify] LOAN RIDER
BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants co

and in any rider(s) executed by Borrower and recorded with it.
N ................................... (Seal)
-Borrower

ined in this Security Instrumeni

----------------------------

IRA LIEB

........................................................................... {Seal)
-Borrower
vigdisghs retetn Ry arnt et s e R e ren e ene b aR et e PR A RRES L NEER e 0B e bs (Seal)
-Botrower
(Space Below This Line For Acknwi.dgment]
STATE OF ILLINOIS, QCW« ................ County ss:
. GLORIA J. JONES
a Notary Public in snd for said county and siate, Certify thal ... i
IRA LIEKB AND RLISSA JOY LIER, HIG WIFE
personally known 10 me to be the same person(s) whose NAME(E) .vurviiiimre sty e
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that..'..,.‘.l.' 0 1.V AU
signed and delivered the instrument ns»{'.\u./.v‘"l ......... free and voluniary act, for the uses and purpos[s erzansel forth,

Givert under my hand and official seal, this .......

My commission expires:

A ﬁ“l:“":;..r ..........
i Lo

Wit § ) “
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LOAN RIDER

LOAN NO. 031901541
DATE  guny 18, 1994

THIS RIDER is incorporated into a certain Sccurity Instrumen dated of even date herewith given by the
undersigned (the "Borrower®) to St. Paul Federal Bank For Savings (the "Lender™) to secure a mortgage
indebiedness; said Security Instrument encumbers real property commonly described as:

5914 BEMNETY AV EVANETON IL 60303

GoEaedbdEr -

{PROPERTY ADDRESS)

1.} Borrower and Lender agree that notwithstanding anything coniained in Uniform Covenant 21 of he Security
Instrument, Lender is hereby authorized (0 clarge a reasonable fee for the preparation and delivery of a release
deed.

2.) Borrower and Lender agree that if the Federsi ational Mortgage Association or the Federal Home Loan
Mortgage Corporation buy all or some of the Lender'z nights under the Security [astrument, this Rider will no

longer have any force or effect.
| )J

A
el
\ Tower

IN WITNESS WHEREOF, BORROWER has executed this RIDEF.

IRA LIEB

e
ﬁ E L d : N
Barrower

5 ELIBSA JOY L1RB

&
e
Borro g
wer
o)
4
' Botrowet

?

234 NOV 4

170731 TR/LARIDER




UNOFFICIAL COPY




: UNOPFFACIAL@ORY. e

, 3
. THIS ADJUSTABLE RATE MORTGAGE RIDER is made this Y 994
and is incorporstad into and shaill be desmed to armend snd suppiement the

Mortgage, Deesd of Trust or Security Dead (the “Security instrument”) of the same date givan by the undersigned {the
“Borrower™) 1o seture Borraower’s Adjustable Rate Note (the “Note™| to

BT. PAUL FEDERAL BANK YOR SAVINGS
{the “Lender™) af the same date and covering the property describad in the Security Inatrumant and focated at:

8914 BENNETT AVE EVANSTON IL 60203
THE NOYE CONTAINS PROVISIONS ALLOWING FOR CHANGES WM THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.
ADDITIONAL COVENANTS. in addition to the covenants snd agreements made in the Securlty Instrument,
Borrower and Lendear further covenant and ngrae as follows:
7.875 % . The Note provides for changes in the

The Note provides for an initiai interest rate of
adjustable interest rate snd the monthly payments, a fixed rate conversion option and transfer provisions as foilows:

ADJULTASLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

iA) CHANZE DATES
The adjusiale ntarest rate | will pay may changs on the first day of AUGUST 99
and on that day svery 2% month thersafter. Each dats on which my adjustable interast rate could change is callsd &

“Change Date.”

{B} THE INDEX
Baginning with the 1irst Change Date, my adjustabie interest rata wil! be based on an index. The “Index"” is the

monthly average yield on United Sfates Treasury securitles sdiustad to & constant maturity of one year, as made available
by the Board of Governors of the “sdersl Reserve Bystem. The most racent Indsx figure available as of the date 48 days

before each Change Dste ia called thv ~Gurrent lndex.”
i the Index is no longer avallZo'l, the Note Holder will ¢ch a new index that is based upon comparable
information. The Note Holder will glve (ne n~tice of this choice.

(C) CALCULATION OF CHANGES
Before each Changs Date, the Note Hol-~r will caicuiate my new interest rate by adding

TWO AND THREER-QUARTERS percontage pointa { 5 <50 s !tothe Currant Index. The Note
Holder will then round the result of this addition to the nrarast one-elghth of one percentage point {0.125%). Subject to
the limits steted in Section 4(D} below, this roundes rimount will be my naw interest rate until the next Charnge Date.

The Note Holder will then determine the amot nt of the monthly payment that would be sufficlent to repay the
unpaid principsl 1 am expactad tc ows st the Change Cate in full on the Maturity Date at my new interast rata Iin
substantislty sgual payments. The result of this calculaticn will be the new amount of my monthly payment.

(D} LIMITS ON INTEREST RATE CHANGES

The interest rate that [ am required to pay at tha first Ltange Date will not be greater than 5.875 %
orfess than 5.875 % . Thereafter, my adjustable interes. ~at. will never be increased or decreased on any single
Change Date by mare than two pesrcentage points {2.000%) from the t7.¢c of interest | have been paying for the preceding
12 months. So long #s | have not exsrcisad my Conversion Option undes Saction § of this Note my intarest rate will never
be graster than , which [s cafied the "Maximum A 4 stable Rate.”

21.875%
{E) EFFECTIVE DATE OF CHANGES

4q,

My new intarest rats will become effective on each Change Date. || whl pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date ur .- ‘he amount of my monthly payment &
changes again. g

iF) NOTICE OF CHANGES .

The Note Holder wilf daliver or msil to me s notice of any changes in my adjur pie'interest rate and the amount P
of my monthiy payment before tha etfactive dats of any change. The notice will incluae Irsormation required by law to o
be given me and alsc the titie and telephone number of m person wha will answer any quaston | may have regarding the @&
notice. B
5. FIXED INTEREST RATE CONVERSION OPTION

t have a "Conversion Option™ H marked (X) below. H thers is no (X) marked, then a Convercwor. Option doea not

apply to my loan.
| do not have a Conversion GOptlan.

- Al
(B} i1 have an option to convert to » fixed rate as described below.
(8-1i t have a Conversion Option that | csn exercise, uniess | am In default or this Section 5(8) will not permit

me to do 30. The "Conversion Option" is ray option to convert the interest rate 1 am required to pay by this Note from an
adjustable rate with interest rate limits to the fixed rate calculated under Section 6(8-2} below.

The conversion can taka place at any time after one yaar from the due date of my first payment. Ths "Conversion
Data”™ will be the first day of the month aftar | have satisfied all of the conditions below,. as determinad by the Note
Holder. H [ want to exarcise the Conversion Option, [ must firat satisfy any condition which may be raguired by the Faderal
Nationa) Martgage Asscciation as a condition to lts purchasing the foan at the time of conversion. 1 must alsa satisfy the
foliowing conditions: (i) ] must give the Note Holder 15 days advance notice that | want to do so; {il) on the Conversion
Dats. | must not ba in default under the Note or the Security Instrument; (i} prior to the Conversion Date, | must pay the
Note Halder a conversion {ee of 8500.00; (iv} | must sign and give the Note Holder any documants the Nate Holder requires
to effect the convarsion: and {(v) ) may have to pay sn appraisal fee and prepay s portion of the piincipal balance of the
loan under the foliowing circumstanca: if at loan origination, the principat amount of the loan is grester than 8§0% of the
atated vatue of the appraissl report obtained in connection with my loan and private mortgage insurancs from a compsny
acceptable to the Note Holder is not in force in connection with the loan, then s new appraisal of the proparty sscwring
the foan may be required. | cannot exerciss the Convarsion Option uniess | pay an amount which is enough to reduce the
smount 1 will be sxpected to owe on the Conversion Dste to an amount equal to BO% of the new appraisel's stated value

of the property.
CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1TYR T-BILL INDEX
Adptinl Jon B4 R
(« &JL
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{B-2) CALCULATION OF FIXED RATE
My new fixed interest rate will be equal to tha Federal National Mortgage Association’s required net viaeld as of

the date 16 days before the “Conversion Date” specified by the Note Holder for 30-year fixed rets mortgages coverod by
applicable €0-dey mandatory delivery commitments, plus » percentage ranging from thres-eighths of one percentage point
{0.375%) to one and one-sighth percentage points {1.126%), rounded to the nesrest one-sighth of ons percentags point
{0.1285 %), depending on the emount of the unpsid principal balence | am expected to ows on the Canversion Dats pursunant

to the following schedule:

0.375% for unpaid balances of up to $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.90
and Higher

1.135% for unpaid balances from $450,001.00

If this required net yield cannot be determined bacause the applicable commitments sre not available, the Note Holder wifl
determins my interest rate by using compareble information. My new rata calculated under this Section 5{B-2] will not be

greater than 12.875% which is called the "Fixed Maximum Rate.”

{B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE
if { choose to exercise the Conversion Option, the Note Holder will determine the amount of the monthly paymeant

that would be sufficient to repay the ungsid principal | am sxpucted to ows on the Conversion Date in full on the Maturity
Date nt my new ‘ixud interest rate in substantislly aqual payments. Ths result of this caiculation will be the new amount
of my monthly paymant. Beginning with my firat monthly payment after the Convarsion Date, | will pay the new amount

ss my monthly payme=t until the Maturity Dats.

12. UNIFORM SEC’/RED NOTE
In sddition to the pratictions given to tha Nots Holder under this Note, s Mortgaga, Deed of Trustor Security Deasd

{the "Security Instrument”), oricd the sama dats as this Note protects the Nots Holder from possible losses that might
result i | do not kaep the prom'ssn that | maks In this Note. That Becurity Instrument describes how and under what
conditions | may be required to m.sta immediate payment in full of all amounts | owe under this Note. Some of those

conditions are dascribed ss follows:
(Al Until | exarcisea my Conviirs/yo-Dption undsr the conditions ststed in Section 5 of this Adjustable Rate Note,

Uniform Covenant 17 of the Security Inzrument is described as follows:

TRANSFER OF THE PROPERTY OR /4 BUNEFICIAL INTEREST IN BORROWER, (f aif or any part of the Property or
any intersst in it is sold or transferred {or It s beneficial Interast in Borrower is soid or transferred and Borrowar is nat a
natural person) without Lender’s prior writtan c.nspnt, Landar may, at its option, require Immadiate payment In full of all
sums securad by this Security lnstrument. Howerwur, this option shall not be exercised by Lender if the exercise Is
prohibited by federsl law as of the date of this Sccurfly Instrument. Lender also shall not exarcine this option if: (&)
Borrower causes to be submitted to Lender informaticn required by the Lender to avaluate the intended transferne as if &
new loan wers heing made to the transferes: and (b) Lerzer reasonably determines that Lender’s sscurity will not be
impaired by the ioan assumption and that the risk of a breach of any covenant or agresment in this Security Instrument
is acceptable to Lender.

To the sxtant parmitted by applicable law, Lender may ~/w.ge & reasonable fee as a condition to Lender’s consent
to the loan assumption. Lender also may requirs the transféree to a'gn an assumption agreement that is acceptabie to
Lender and that obligates the transfarse to keep »bil the promises ar.d 7 greements made in the Nota and in this Security
instrument. Borrower will continue to be obligated under the Note wn7 this Security Instrument uniless Lender relsasas
Borrower in writing.

If lender oxercises the option to require immadiate payment In £, Lender shall give Borrower notice of
acceleration. The notice shail provide a period of not lass than 30 days fro(n the date tha notice is deliverad or malled
within which Borrower must pay all sums sacured by this Security Instrument.—If ‘dorrower faiis tc pay these sums prior
to the expiration of this period, Lender may invoke any remedias permitted by tiw Security Instrument without further

notice or demand on Borrower.
(B) If | exarcise my Conversion Option under the conditions siatad in Sectio’. T-cf this Adjustable Rate Nots,

Uniform Covenant 17 of the Security Instrument described in Section 12(A) above sha | th2n cease tc be in effect, and
Uniform Covenant 17 of the Security Instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. If all or ary pDart of ths Property or
any interest in It Is sold or transferrad {or if a banaficial inerest in Borrower ia sold or transfer ad rnd Borrower is not a
natural person) without Lender’s prior written consant, Lender may, ot its option, require immadizie .ovment in fuil of all
sums secured by this Security instrument. Howaver, this option shali not bs axarcised by Lender if e-.orzise is prohibited
by fedaral law as of the date of this Security Instrument.

If Lender axarcises this option, lender shall give Borrower notice of acceleration. The notice shai!.nr=olide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period. Lender may lnvoke
any remedies permitted by this Security instrument without further notice or demand on Borrower.

N NSTN 8 TS

Jliz
i BY SIGNING BELOW, Borrower accepts and sgrees to the terms and covenants containad in this Adjustable Rate

Rider.
/) Y
[\ / - {Seal) "M-------"--'------{SCBI)
IRA LIXB " Borrower Borrowar
{Seal) {Seal)
Borrower

Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMRLY
g 1YR T-BILL INDEX

Agpide Jon B4 R
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