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e . DEPT-01 KECORDING $27.50
AR R TE ST MORTGAGE TES5I5  TRAN 225 07/25/94 1410000
I “Lf7;§f,p,' S B (Iﬁi!!ﬂ) L 82466 & B P A AT

- e o ; ) ) CODK COUNTY RGCORDER

e, ;Thumonpqe mde lnd :ntered lntoa.hu ﬁﬁ?’zfﬁé dnyol 'V—’E/y
19? . by and between Jerry Reed and Thelma T. Reed, his wif

(hereinafter referred 1o as wmortgagor) ind the Administrator of the Small Business Administration, an agency of the
B . Government of the Umted Suleu of America (hereinafier referred 1o as mortgagee), who maintaine an office and
’ ‘ phee nl bulzneu at P O Box 12247, Birmingham, Al abama 35202 2247 ]

'w' Wrncusm thll for the com.der-tmn hemmt’ter s!;led. rccelpt "of which is hereby ackuowledpd, the
monpgor ‘does ‘hereby mortgagé, sell, prant, sssign, and convey unto the mortgagee, hié succcssors and amigns, all

of the following described property ntunted and being in the County of Cook
State of 2 ZLT O NOIS

' LOT 24/TN DAVID GOWDY'S 'RESUBDIVISION,OF LOTS 25 TO 48 IN BLOCK 3 AND

"7 LOT8 L. %P 24 IN BLOCK 4 IN GALE AND WELGH'S RESUBDIVISION OF BLOCKS 27

© 7030 ANL/LOTS 4 TO 12 IN.BLOCK 31, AND ALL OF BLOCKS 46 TO 50 AND VACATED
"STREETS AND ALLEYS IN GALE'S SUBDIVISION IN THE SOUTH EAST 1/4 OF SECTION
31~ AND-THE{SOUTH WEST :1/4 OF  SECTION 32, TOWNSHIP 40 NORTH, RANGE 13 EAST
OF THE THIKD PRINCIPAL MERIDIAN, IN'COOK COUNTY, ILLINOIS.

LR

94556zE8

. PermanentIndex Fumber:i__16-09~412-017-0000' " :
-~ Common ‘Known- Street Ad'dr‘e'ss_‘.'?-1740"'North’—}1do‘dy,"Cﬁic;._'_b_: , Il1linols 60639

Mortgagor, on behalf of himself and each and every pérson claiming by, through, or
~.under-the Mortgagor, hereby waives any and all rights Lo xrdemptiun,‘sratutory or
~otherwise,! without prejudice to Mortgagee s right to any ucmrdy, legal or egquitable

which 'Mortgagee may pursue to “enforce ‘payment or to effect collection of all or any
.part.of., .the, indebtedness secured by this Mortgage, and withovt prejudice of Mortgagee's
. .righr to a. defigiency judgment. or. any .ather approprzate relief /in the event of fore-—
‘,closure ot this Martgaga.;: . . . ‘

+

Touelher with and mcludmg alI bmldmgs, all ﬁxlu:—es mcludang but nm Ilmxted to all pmmbm heating, light-

o ingy ventilating, refrlgeralmg., 1ncmerahng, mr condiuonmo apparalu~, :md e]e\ators \tae morigagor hcrebv',
" ‘declaring that il i¥’intended that the iteins herein cnumernled shall be deemed to have been ‘permanently in-.
stalled as part of the reilty); and all improvémerits now or hereafler exivting lhereon: the heredituments end’.
.;2ppurtenances-and all other rights thereunto belonging, or in anywise appertammg, and the reversion and res
_ versions, remainder and remainders, all rights of redemption. and the rents, issues, and profits of the ahove
. dcscnhed property (provuded, owever, that the mortgugur shall be entitled io the possession of said property

........

f:my, as is smted herem, free from all rights and benefit under and by virtue of the home-
.. stgad, exemption .laws. Mortgagor hereby releases and waives all rights under and by
virtue of the. homestead exemption -laws of..this - state.

The mortgngor covenants lhlt he is ]aw!u!ly seued nnd poueued of and has the nght 1o sell and convey said
_propetty; that, the same ia free from ail encumbrances except as hereinabove recited; and that he hereby binds
himself md hu successors in interest to-warrant and.defend the title aforesaid thereto and every part thereof against
i _ the claims of all persons whomsoever.

: - * This insifament is 'given iS securc the i:ayment of a promissory note dated February I, 1994
N in the principal sum of $19,100.00 | signed by Jerry Reed and Thelma T. Reed

in hehalf nf themselves , incorporated

" . -
l;‘ffﬁj,f“?}f;.Ef.fpe.]‘:ﬁ?.cﬁm?ﬂ?..Ef.%t.i..by Mortgagee. The obligation hereby secured matures

THIRTY (30) years from date of Note. /\%}
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3. The mortgagor covenants and agrees that if he shail fail to pay said indebtedness or any part thereof when
v due, or skall fail 10 perform any covenant or agreement of 1his instrument or the promissory note secured hereby, the
. . entire indebtedness hereby secured shall immediately beécome due, payable, and collectible without notice, at the
.+ option of the mortzagee or assigns. regardless of maturity, and the mortgagee or his assigns may before or after entry

- e€ll said property without appraisement (the mortgagor having waived and assigned to the mortgagee all rights of

qipnipem_;m): ) : .

{1} at judicial sale pursuant to the provisions.of 28 U.S.C. 2001 (a) ; or

(11} at the option of the morigagee, cither by auction or by solicitation of sealed bids, for the highest and
best bid complying with the terme of sale and manner of payment specified in the published notice of sale, first
giving four weeks® notice of the time, terms, nnd place of such sale, by advertisement not less than once
during each of said four weeks in 3 newspaper:.published or distributed in the county in which said property
is situated, all other notice being hereby waived by the mortgagor (and said mortgagee, or any person on
behalf of said mortgagee, may bid with the uapaid indebtedness svidenced by said note). Said sale shall be
held st or on the property to be sold or at the Federal, county, or city courthouse for the county in which the
property s located. The mortgagee jis hereby authorized to execute for and on behali’ of the mortgagor and to
deliver'va rhe purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals s ic the happening of the default upon which the execution of the power of sale herein granted
depends; ard the szid mortgagor herehy constitutes and appbints the mortgagee or uny agent or attorney of the
mortgagee, s agent and atiorney in fact of said morigager to make such recitals and to execute said
conveyance anl rcieby covenants and agrees that the rccitals so made shall be eficctual to bar all equity or
i-ighl‘bf-'redc‘r'ﬁp}"nn\'}_‘:giﬁ&’i‘éﬁd; dower, and all other exemptions of the mortgagor, all of which are hereby
expressly’ waived én'd'\"c;}:i\!réf"‘d to the mortgagee; or

) IR SN e A . . .

(1) 1ake any, o*kcrappropriate action pursuant to state or Federal statute either in state or Federal

court ar otherwise for the dispasition of the property.

In the event of a sale as hereinabove providsd, the mortgagor or any person in possession under the mortgagor shall
then become and be tenanta holding oer i nd-shall forthwith deliver possession 10 the purchaser at such sale or be
summarily dispoasessed, in accordance il the ‘provisions of law applicable 10 tenants holding over. The power
and agency hercby granted are coupled with ~n interest and are irrevocable by death or otherwise, and are granted
as cumulativc to the remedies for coilection of s2id indebicdness provided by law.

.. 4. The procecds of any sale.of said property:in acconlance with the przeeding parageaphs shall be applied first

to pay the costs and expenscs of said sale, the expenaes ino:zred by the mortgagee for the purpose of protecting or main-
taining said property. and reasonablé atiorneys’ fees: se(ordly, to pay the indebtedness sccureq hereby: and thirdly.,
: :to pay any surplues or £xcess to-the person.or persons legitlv entitled therevo. :

5. In the event said property is sold at a judiciul foreclosure 87/~ or pursuant to the power of sale hereinabove
" granted, and the proceeds are not sufficient 10 pay the total indebtedners serured by this instrument snd evidenced by
- said promissory note; the mortgagee will be entitled to a deficiency jud unen? for the amount of the deficiency withous

regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax asséssmént, income 1ax or other tax lien,
charge, fee, or other expense charged against the property. the mortgages is hereby authorized at his option to pay
the same.-Any sums so paid by the mortgagee shali be added to and become a part of tho principal amount of the
indebtedness evidenced by said note. subject to the same terms and conditions. If the ».ortgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums aiid sball discharge all taxes

“and liens and the ‘costs, [ees, and ‘expenses of making, enforcing, and executing this morigig-, then this mortgage
shall be zzuceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective suc-
cessors und assigns of the parties heretn. Whenever used, the singular number shall include the plural, the plural the

Y .

singular, and the use of any gender shail include all gendera.

8. No_wliver of any covenant hercin or of the obligation secured hereby shall at any time thereafter be held
. 10 be a waiver of the terms hereof or of the note secured hetreby. ..

9. Tn compliance with section 101.1(d) of the Rules and Regulstions of the Small Business Administration [13

C.F.R. :101.‘1‘(#‘)7}.-'_!'!.:5;} ipngmmcnt is tb‘:'be' i:_é_r;urueid and enforced in accordance with applicable Federal law.

10. A judicial dc.cree, order, or judgment holding any provision or portion of this instrument invalid or un-
enfqrpeall;_ig _al_jf!l_qo_l 12 any way impair or preclude the enforcement of the remaining provisions or portions of
this instrument.” ‘

GRPO s877.
SBA Farm 92T 13~73) 24s
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