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MORTGAGE - Loan No. 3039872
NALHLEOY
THIS MORTGAGE (*Securivy Instrument™ is givenon ~ July 8, 1994 ' © . The mortgagor s
MICHAEL D. BATINIC and VISNJ2 BATINIC , HUSBAND AND WIFE
' . DEPT-G: RE.CURMH(" ‘ o “‘H .3
e e il S e il
; . L il = 2w |
e CDGE’ CUU!\ITY RTCDRDER
which is organized and existing under the laws of  pyR STATE OF TLLINGIS | , und whose

address i5 1320 NORTH ROSELLE ROAD, SCHAUMBURG, ILLINOIS 60185
e 3ender”), Borrower owes Lender the principal sum of

One Hundred Forty One Thousand Six Hundred and
e B Paflars (U.S. $ 141, 600,00 ).
This debt iy evidensed by Burrower's note dated the same dite ns this Seciriostnstrument (& Nou, ), which provides ¥ for

monthly payments, with the full debt, if not paid carlier, duc and paysbie on pyquad 1, 2024
This Seeurity lnstrunzent secures to Lender: () the repayment of the debt svidenced by tig Note, with interest, and all rcnewnlq.
exlensions and modifications of the Note; (b) the payment of all other sums, with intesest, sdvanced under paragraph 7 lo
protect the sceurity of this Security Instrument; and (¢) the performance of Borrower's covenant rad agreements under this
Security [nstrument and the Note, For this purposc, Borrower does hereby mortgage, grant and coiyzy to Lender the foifowing
described property lovated in . COOK . ‘ County, Minois:

LOT 6 IN BLOCK 2 IN ARTHUR T. MCINTOSH AND COMPANY'S WESTWOOD, BEING h

SUBDIVISION 1N THE SOUTHWEST 1/4 OF SECTION 13, TOWNSHIP 37 NORTR, RANGE

12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.

ﬁ%tfah

RIN 23-13-304~009

which has the address of o 11009 WléS'I;WSOD. D“RIVE, PALOS VHI.L‘L‘S . [Strect, Cityl,
Illinois 60465 ("Property Address™);
| {Zip Conde] o | _ | L :
ILLINOIS Single Family-FNMA/FHLMC UNIFORM INGTRUMENT o o C L Lo _—
@, . ! Form 3014 B/90 C cr
YMP KAORTCACE TORMS - (BO0GE Y- 1201
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5., Hueatd or Propeety Insuriace, Borrower shall keep tho improvenments unw LKIMHIL or huutllu prected on the
Properly insured ngainst loss by fire, hazards included within the torm “extended covernge® and any othor hnards, including
Honds or flooding, for which Lender requires insurrnce, This insurance shall bo nintained in the amotats and for the periods

’ that Lender requares, The insurance carsier providing the insuranee shall be chosen by Borrower subject (o Lender’s approval
which shall not he unreasonably withhield. If Borrower fails 1o muintain coverage deseribed ubove, Lender muy, at Lender’s
optien, ehtin coveruge W protect Lender's rights in the Property in nccordance with parugraph 7.

Al insurance policies und renewals shall be seceptuble to Lender und shall include v standurd mortgnge clause. Lender
shall have the sight to hold the policies and renewals, I Lender requires, Borrower shall promptly give to Lender all reccipta of
paid premivms and resiewal notices. In the event of juss, Borrower shall give prompt notice to the Insurance carricr and Lender,
Lender may ke proof of loss if not made promplly by Borrower. ‘

Unless Lender and Borrower otherwise ngree in writing, insurtnee proceeds shall be applied to restoration or repuir of the
Property damuged, if the restoration or repaie is cconomieally feasible and Lender’s security is not lessened, 11 the restoration or
repair is et cconomicilly feasible or Lunder's securily would be lessened, the invurance proceeds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with uny excess paid to Borrawer. {0 Borrower ahundons the
Property, or doce it unswer within 30 days a motice from Lender that the insuranee carrier has offered to settle o claim, then
Leader muy collect the insurnce proceeds, Lender muy use the proceeds 1o repuir or restore the Property or o pay sums
secured by this Security instrument, swhether or not then due, The 30-day period will begin when the notice is given,

Unless Lender ans' Birrower otherwise agree in writing, nny application of proceeds to principal shatl not exiend or
poxtpone the due date of theaonthly pryments referred to in paragraphs 1 and 2 or change the umount of the payments, If
wnder pursgraph 21 the Propery i ncquired by Lender, Borrowar's right to any insumnce policies and proceeds resilting from
damage to the Property prior to the sequisition shall pass o Lender to the extent of the sumy secured by this Security Instrument
immediately prior to the scquisition.

6. Oceupuncy, Preservation, Mainteaance and Protection of the Property; Borrower’s Lonn Application; Leaseholds,
Borrower shall occupy, establish, und use the Property as Borrower's principal sesidence within sixty days after the exceution of
this Sccurily Instrument und shall continue to-wezupy the Property us Borrower's principel residence For at least one year aftes
the date of occupancy, unless Lender otherwiso wgrzes in writing, which consent shall not be unrensonnbly withheld, or unless
extenuting circumstances exist which are beyond tarsower's control. Borrower shall not desiroy, damuge or impair the
Property, ullow the Property 1o deteriorate, or commis wosic.on the Property. Borrower shall be in dufuult if any forfuiture
netion or proceeding, whether civil or criminad, is begun that in Lender’s good faith judgment could rewult in forfeiture of the
Property or otherwise materially tnpair the lien created by thic 8. '!my Instrument or Lender's security interest, Borrower may
cure such u defauht and remstale, as provided in paragraph 18, by‘eousing the action or procccdmg to be dismissed with a ruling
thit, in Lender's goud faith determination, precludes forfeitlure of the Sorrower's interest in the Property or other matesial
impuirment of the lien created by this Securily Instrument or Lender & sewarily interest. Borrower shul] also be in default if
Burrower, during the loan application process, gave materinlly false or inscewate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan wviduaced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principu’ veiidence. 1f this Security Instrument isona
leasehold, Borrower shufl comply with all the provisions of the lease, §f Borrowér ucquires fire title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuily to perform the covinants and agreements contained in
this Security lnstrument, or there is a legal proceeding that may significantly affect Lender's (ght: in the Property (such as «
procecding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulationsy, then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s vights in the Property - Lender's nctions may
include paying any sums secured by a fien which has priority over this Security Instrument, apperrisg in court, paying
reasonable attomeys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender dnes not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Sceurity Instrument, Unless Borrower und Lender agree 1 other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rute and shall be payable, with interest, upon notice from Lender Lo Borrower requesting
pryment. '

8. Mortyage Insurnnce, I Lender required mortgage insurance as o condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. I, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required to
ohtain coveriige substintially cquiwlun to the mortgage insusance previousty in effect, at a cost substantinly equivalent to the
cost to Borrower of the mortgage inswrance previously in effect, from an ulternute mortgage insurer upproved by Lender. if
substantially cquivalent mortyage insurance coverage is not available, Borrower shall pry to Lender each month n swin equal to
one-twelfth of the vearly mortgage insurance premium being puid by Barrower when the insurance coverage lnpsed or ceased 1o
be i eftect, Leader will aceept, use and retain these paymenis us a loss reserve in lisu of mortgage insurance. Loss reserve

_ ; : 34651« o Form 3014 8/90
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UNOFFICIAL CQ
OT any part b lhu Propery or uny intorest in it

17, Trangfer of the Property or a Beneficinl Interest ii{ Botrawek, If ul)

i sold or trunsferred (or i « beneticin! interest in Borrower is s0ld or teansferred and Borrower i nol a natural person) without
Lender's prior written consent, Lender may, at ity option, require immediste puyment in full of afl sums secured by this
Security lastrument, However, this option shall aot be exercised by Lender if exercise is prohibited by feder! law s of the date
of this Securily Instrument.

If fender exercises this option, Lender shalf give Borcower notice of aceeleration, The notice shall provide o period of not
less than 30 days Trom the date the notice is delivercd or muiled within which Horrower must pay all sums gecured by this
Sceurity fnstrument. [ Borrower fils to pay these s prior W the expiestion of this period, Lender may ivoke any remedica
permitted by this Security Instrument withaut further notico or domsnd on Bossowr,

14. Borrower's Right to Reinstate. [ Borrower meots certin conditions, Borrower shull have the right to have
enforcetnent of this Securty Instsment discontioned ot any time prior to the earlier oft (8) 5 duys (or such other periosl ag
applicable fuve may specify for roinstatemcnt) befors sale of the Propurty pursuant to any power of safo contnined in this
Security lastrament; or (b) entry of u judgment enforcing this Seenrity Instrument. Those conditions arw that Borrower: (n) pays
Lender ull sums which then would be due ender this Security [nstrument and the Note as if no acceleration hed oceurred; (h)
cures any defimib O any other covenunts or agreements; (c) pays al) expenses incurred in enforcing thin Seeurity Instrument,
inciuding, but pot Hpdted to, rensonnble attorneys' tees; und (d) takes such uclion as Lender muy reasonably require to ussure
that the lien of this Security Instrument, Lender's rights in the Properly and Borrower's obligition to pay the sums secured by
this Securty Instrumepy shadl continue unchunged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secused hereby snall remain fully effective as il no accelerntion hid occurred. However, this right 1o reinstate shull
not apply 10 the case of secelerativa under paragraph 17.

19. Sade of Note; Chunge ¢ Loun Servicer. The Note or u partinf interest in the Note (logether with hia Secnrity
Instrument) may be sold one or more tisnes without prior notice 1o Borrower. A sale nuy resuit in a change in the eatity (known
as the “Lonn Servicer™) that colleets monttiy payments dus under the Note and this Security Instrumunt. There also may ho one
or more chinges of the Loan Servicer unrelat¢cd 1o sale of the Note. I there i a chinge of the Loan Serviver, Bormwer will be
given written notice of the change in accordence #ith purngraph 14 above und applicable law, The notice will state the name and
sddress of the new Loan Seevicer and the mldress 0 which payments should be made, The nolice will ulko contain any other
gfurmntion xquived by appheable liw,

20, Hurardous Substioces, Horrower slimd] not coss o pesmit the presence, wse, disposal, storago, or relewse of any
Huznrdous Substancss on or in the Property, Borrowdr sl sot do, nor allow snyons clse o do, anything affecting the
Property thut is in violution of any Environmental Law. The precrding two septenves shall not spply 10 the predence, wse, or
storage on the Property of small quaniities of Hazardous Substances fiat are generally recognrized to be approprinte 1o normul
residentiul uses und 1o mainlensnce of the Froperty.

Borrower shall promptly give Lender written notice of any investigirion, claim, denund, lswsoit or other aclion by any
governmental or regulatory agency or privaie puty involving the Property and any, Hazardous Substunce or Environmenls) Law
of which Borrower hus netual knowiedge. 11 Borrower learns, or is notilied hy-apy governmental or regulntory suthority, that
any removal or other remediation o any Huzardous Substance affecting the Properly s necessary, Borrower shall promptly take
alb necessary remudial netions in accordance with Environmental Law,

As used in this paragrph 20, *Hazardous Substances” nre those substances defined ws toxic or huzardous substences by
Environment] Law and the following substances:  gasoline, kervsene, other Nunmable e toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing ushestos or formaldehyde, und fadionctive materinls. As used in
this parngraph 20, "Environmental Lw™ means federal lnws and laws of the jurisdiction where he “roperty is located thut
relute to health, sufety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior {o ucceleration fellowing Borrower’s breach
of any covenunt or agreement in this Securily Instrument (but not prior {0 acceleration under paragraph 17 unless
upplicuble law provides otherwise), The notice shail specity: (u) the defuult; (b) the action required to cure the defuull;
(c) it date, not less than 30 days from the dute the notice is given to Borrower, by which the defanlt must he cured; and
(d) that failure to cure the defuult on or before the dute specified in the notice may result in aeceleration of the sums
secured by this Seeurity [nstrument, forecdosure by judicial proceeding and sule of the Property, The notice shull further
inform Borewwer of the right o reinstate after acceleration and the right to assert i the foreclosure proceeding the
non-existence of a default or any vther defense of Borrower to neeeleration and foreclosure, IF the defaull is not cored on
or hefore the date specified in the notice, Lender, al its option, may require immediate piyment in full of il sums
secured by this Seeurity Instrument without further demund and may forecluse this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees und costs of title evidence,

22, Release. Upon payment of all sums secured by this Security Instiument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead, Borrower waives all right of homestead cacmption in the Propesty. Form 3014 9/90
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