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THIS MORTGAGE ("Securily tnsirumemt”) is givenon July 15th, 1994 The mortgogor is
DANIEL F. OSRAN AKD JLENE REXYX-OSRA S0KO1,
HUSBAND AND WIFE AS JOINT TENANTS )

("Burrower”). ‘This Security tnstument is given o SC FURDING CORPORATION, A California Carporation

Lo TITLE

which is organized and existing under the laws of  the State or-california . and whose
widress is - 600 ANTON BLYD. FLOOR 20
COSTA MESA, CALIFORNIA 92626 ("Lesder"). Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY FOUR THOUSAND AND 00/100
N Dotias (US, § 164000.00" )
\:) ‘This clebt is evidenced by Borrower's nole dated the sime date as this Sccurily Instromca("Note"), which provides for monthly
tw  payments, with the full debt, if aot paid earlicr, due and payable on August Olst , 2024 | This Security
N Instrument secures W Lender: (@) the repayment of the debn evidenced by the Note, with interest:and all rencwals, extensions and
b 0 modifications of the Note; (b) the payment of ali other sums, with interest, advanced under parigrapt=7 w protect the security of
* ™ his Sceurity Instrument; and (c) the performance of Borrower's covenants and ngreements under this Se urity Instrument and the
™\ Note, For this purpase, Borrower does hereby morignge, grant and convey (o Lender the following deccribed property jocated in
‘3‘\ €o0K Caunty, Ilinois:
AW

A*# [ EGAL ATTACHED HERETD AND MADE A PART HEREOF***

PIN NO. 04-35-311-018

which has the address of 1816 LINNEMAN STREET, GLENVIEW “P Street, Cityl,
Winois 60025 ("Property Address"); ’
{Zip Code]

ILLINOIS - Single Family - FENMA/FHLMC UNIFORM INSTRUMENT
. Form 3014 &/80
@B PR o Amended 5/91 @% “um"m“m "m“m"m"l
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THE LAND REFERRED TQ IN THE COMMITMENT IS DESCRIBED AS FOLLOWS~

Lot 25 in a subdivision of the South 656 feet of thabt part cf the
Northeast 1/4 of the Southwest 1/4 of Section 35, Township 42 North,
Range 12, Fast of the Thixd Princ:.pal Meridian, lying West of Ch:.cagc,
Milwaukep aad St. Paul Railroad, in Cook County, Illinois. !
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TOGETHER WIEH all he anprovements now or liereafter ('uuu! on the pwpvrly, ad dll uusumnls appurtenanees, and
fixtures now o hereafier o part of the property. Al replacements and adiditions shall also be covered by this Security Insiriment,
All Gf the Toeegoing 1s relerred 10 in this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estme herehy conveyed and has the right to morigage,
grant and convey the Propeety and that the Property is unencumbered, exeept for encumbrimees of reenn). Dorrower warrams onl
will defend generally the itle w the Property agatast all claims and demans, subject W any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniloom covenonis for national use and non-uniform covenants with timiled
varrations by Jurischction w constitule a uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1, Puyment of Urincipal und [nterest; Crepayment ind Lite Charges.  Boreower shall promptly pay  when due the
principal of and interest at the debt evidenced by the Note and uny prepyment and tute charges dne ander the Note,

2, Funds Yor Taxes and Insurance,  Subject 1o applicable law or o o wrinen waiver hy Lender, Borrower shall pay o
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sarm ("Funds”) for: (a) yearly xes
and assessments which may auain priority over this Seeurity Instrament s & tien on the Property; (1) yearly leaschold payments
or ground rents onthe Property, il any; (¢) yearly hazard or propeny insurance preminms; (d) yearty Hood insursnee premiums, if
any; (¢) yearly mortgsge surance premiums, it any; and (1) any sums payable by Borrower 1o Lender, in accordance with the
provisions ol paragrae oo liew of the payment of mongage insurance premiums, These flems dare called "Escrow liems."
Fender may, ut any tinecolet and hokd Funds in an sinount not w exceed e maxiaurn gnou o lender forn fedenly relined
mortgage foan may require fordamower's escrow secount under the feders) Real Esinie Scidement Procedures Ae of 1974 ag
amended from tme to time, 12 450, Section 2601 ¢ seq. ("RESPA"), unless another law that appics to the Pands sets a Tesser
amounl. M so, Lender may, at apy/iime, colleet and hold Funds in an amount not o exceed the lesser umount. Lender mny
estimate the amount of Funds due on the basic.of curreat data ant reasonable estimates of expenditures of future Escrow lems or
otherwise m accordance with applicable law,

The Funds shall be held in an institution whose deposils are insured by a federal agency, instrumentality, or entity (including
Lender, f Lender s such an insttution) or i ang” Faderal Home Loan Bank, Lender shall apply the Funds w puy the Escrow
lietns. Lender may not charge Borrower for holding indapplying the Funds, annually analyzing the escrow nccound, or verifying
the Escrow Nems, unless Lender pays Borrower interestvarihe Funds and applicable law permits Lender 1o make such o charge,
However, Lender may require Borrower to pay a one-time #narge for an independent real estate tax reporting service used by
Lender in conncction with this loan, unless applicable law p.‘:_'vi""i otherwise. Unless an agreement is made or applicable law
requires interest o be pand, Lender shiall not be required o pay Roriower any interest or carnings on the Funds, Borrower and
Lender may agree in wriling, however, that interest shall be paid on the Fands. Lender shisll give to Borrower, withou! charge, an
annual accounting of the Funds, showing credits and debits to the Fundy aad the purpose for which each debit to the Funds was
made. The Funds sre pledged as additional sceurity Tor all sums secured by BosSecurity Instrument,

If the Funds held by Lender exceed the smounts permitied to be beld by applicab'e Jaw, Lender shall acconnt 1o Borrower for
the excess Funds in accordance with the requirements of applicable Yaw. I the asisurs of the Funds held by Lender at any time is
ool sufficient to pay the Escrow Ttems when due, Lender may so aotify Borrower in vntng, and, in such case Borrower shall pay
1o Lender the amount necessary o make up the deficiency. Borrower shall make up (b deficiency in no wore than (welve
monihly payments, at Lender's sole discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shall prompuy refiod o Borrower any Funds
hetd by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior (0 e gequisition or sale of the
Property, shall apply any Funds held by Leader at the time of acquisition or sale as a credit agains' th< sums securcd by this
Sceurity Instrument.

3. Applicetion of Payments.  Unless applicable law provides otherwise, all payments received by Letdes under paragraphs
1 and 2 shall be applied: first, 10 any prepayment charges duc under the Note; second, (0 amounts payable under paragraph 2;
third, 1 interest due; fourtly, W principal due; and Iast, (o any late charges due under the Noic,

4. Charges; Liens. Bortower shall pay all @xes, assessments, charges, fines and impositions aliributable o e Property
which may atinn priorny over this Securily Instrument, and leaschold puyments or ground rents, if any, Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not patd in that manner, Borrower shall pay them on time directly o the
person owed payment. Borrower shall prompuy furnish o Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these paymients dicectly, Borrower shal) promptiy fumish to Lender receipts evidencing the payments,

Borrower shall prompily discharge any licn which has priority over this Securily Instrument unless Borrower: (a) agrees in
writing 10 the paymeni of the obligation sccured by the Fen in a manner acceplable t Lender; (b) conicsts in good faith the tien
by, or defends against eoforcement of the Jien in, fegal proceedings which in the Leader's opinion operate 1o prevent the
enforcement of the lien; or (¢} secures from the holder of the Jien an agreement satisfuctory to Lender subordinating the lien w
this Security lnsrument. I Lender determines that any part of the Property is subject to a hien which may atin priority over this
Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall sausfy the lien or take onc or morc
of the actions sct forth above within 10 days of the giving of notice.
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S, Huzured or Property Insuranee,  Borrower shall keep (hc nnpnwcnwnm Y mstmgnr hcrculluueuul on the Property
msured against foss by fire, hazards inchoded within the term “extended coverage” and any other hazards, including foods or
Moeding, for whieh Lender requires sosurance, This nsurance shall be muintained in the amownts and for the periods thar Lender
reywires, The assarance carrier praviding the nsurance shiall be chosen by Borrower subject w Lender’s approvat which shiol! not
he unreasonably withhehd, 3 Borrower Tals o mainttin coverage described above, Lender may, al Lender's option, oblain
coverage to protect Lender's rights in the Propenty in accordance with paragraph 7,

All insurance policies and renewils stisdl be acceptubic f0 Lender and shol) include o standard mortgage clause. Lender shall
have the right o hold the policies and reaewals, 1 Lender requires, Borrower shall prompily give 1o Lemder oll receipls of paid
premitms and renewal notices, [n e event of toss, Botrower shall give prompt notice to the insurnce carrier ond Lender, Lender
maty make prool ol loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applicd to restorrtion or repair of he
Property damaged, t the restoration or repair is ecconomically feasible and Lender's sceurity is not Jessened. 1f the restoration or
repair 1% ot economically feasible or Lender's secarity woukd e Jessened, the insurance proceeds shull be applied o the suins
secured by this Securiy fustrument, whether or not then due, with any excess paild 10 Borcower, [T Borrower shandons the
Property, or does ot enswer within 30 days a notice from Lender that the insurance carrier has oftered 10 settle o claim, ten
Lender may colleet theJnsurance proceeds, Lender may use the procesds to repair or restore the Prupuly or 10 pay sums secured
by this Security Instrumeniaviather or not then due, The 30-day period will begin when the notice is given.

Unless Lender and Boreoweratherwise ngree in writing, aoy applicution of proceeds o principnd shall nol extend or postponce
the due date of the monthly payimepisreferred to in paragraphs | and 2 or change the amount of the paymems, 11 under paragraph
20 e Peoperty 15 acyuired by Lender, Bormwer's right o any insurance policies and proceeds resutling from damage w the
Praperty prior o the acquisition shaii pass 1o Lender 0 the exient of the stms secured by Mis Sceurity Instrament immediately
prior to the acquisition.

fi, Qcenpancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applicstion; Leascholds,
Borrawer shall occupy, establish, and use the Pronerty_ as Borrower's principal residence within sixty days afier the exeeution of
this Secarity Instrament and shall contmue w0 occupy the Properly as Borrowes's principal residence for it feast one year afler the
date of oeeupancy, onless Lender otherwise agrees in veiting, which consent skl not be unreasonably withheld, or unless
extentating crranmstances cxist which we beyond Borrower’s control, Borrawer shall not destroy, damage or impair tie Property,
allow the Prapety 1o deeriorate, of commit waste on the Property, Borrower shall be in defuult il any forfeiture action or
procecding, whether civil or crimingl, is hegun that in Lender’s gosa aith judgment could cesult in forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrarierc o Lender's security interesl, Borrower may cure such a
default and reinstate, 18 provided in paragraph 18, by causing the aclien or nroceeding o be dismissed with a ruling thal, in
fender's gaod faith determination, precludes Torfeiture ol the Borrower's férest in the Preperty or other material impairment of
the lien created by this Security Instrument or Lender’s seeurity interest, Borsawer shadl also be in default it Borrower, during tie
Joan application process, gave materially false or inaccurate information or statemets \ Lender (or failed to provide Lender with
any muaterial nformation) in conngclion with the loan cvidented by the Note, inchi'ing, but not limited 1o, representations
concerning Borrower's occupancy of the Property s a principal residence, 15 this Securiiy fnsirament is on a leaschold, Borrower
shall comply with all the provisions of the lease. If Borrower scquires fee title 1o the Properts e leaschold and the fee titie shall
niot merge unless Lender pgrees 1o dhe merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails 1o perform the covenamts prd agteements contgined i
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's rights.in e Property (such as a
praceeding in bankrupiey, probate, Tor condemnation or forfeiture or tw enloree laws or regulations), then Lzodér may do and pay
for whatever s necessary 10 protect the value of the Property and Lemder’s rights in the Property. Lender's sictzons may include
paying any sums sccured by a lien which hos priority over this Sccurity Instrument, appearing in court, paying reasonable
altorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender
daes not have w do so.

Any amounts Gisbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeurerd by this Sceurity
{nswrument, Unless Borrower and Lender ageee o other terms of payment, these amounts shall bear interest from the dawe of
disbursement at the Note rate and shall be payable, with interest. upon potice from Lender to Berrower requesting payment.

8, Mortgape Inserance, I Lender required mortgage insurance as » condition of making the loun sceured by this Security
Instrument, Borrower shatl pay the premioms required 10 maintain the morngage insurance in coffect. [, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premims requircd 1o
oblain covernge substantially equivalent lo the mortgage insurance previously in effect, a1 a cost substanlially equivalent to the
cost 1o Borrawer of the mortgoge insurince previously in elfeet, from an alterne mortgage insurer approved by Lender, i
substantially cquivalent morlgage insurance coverage s nol available, Boirower shall pay 1o Lender cuch month o sum equal (o
otie-twelfth of the yearly morignge insurance premium being paid by Borrower when the insurance covernge lapsed or ceased 1o
be in effect, Lender will acoept, use and rotain these payments as a loss reserve in licu of mortgage insurance. Loss reserve
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payments may 1o longer be required, at the aption of Lender Al mortgage insumudc covcrngt (in*fhe amount and Tor the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtined, Borrower shall pay the
premiums required o maintain martgage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable Jaw.

. ]n.-;péctinn. Lender or its agent may make reaspnable entries apon and inspections of the Property. Lender shall give
Borrower notice at the me of or prior W an inspection specifying reasonable cause for the inspection.

1. Condemnation.  The proceeds of any award or clim for damages, direet or consequentinl, in connection with any
condermnation or other taking of any part of the Property, o+ for conveyance in licu of condemnation, are hereby ussigned and
shalt be paid to Lender,

[n the event of a tolal tking of the Property, the proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a pantial inking of the Property in which the Fair markel
value of the Properly immediately helore the taking is cqual o or greater than the amount of the sums secured by this Security
instrument tminediately before the king, unless Borrower and Lender otherwise agree in writing, the sums secured by thiy
Seeurity {nstroment shall be reduced by the amouant of the proceads maltiplicd by the tollowing Traction: (n) the total amonm of
the sums sceuredanmedialely before the taking, divided by (1) the Tair market value of the Property immediniely before the
taking. Any balance shalibhe paid 1o Borrower. In the event of a partial 1nking of the Property in which the fair market value of the
Property immediately Lefore the wking is less than the amount of the sums seeured immediately before the (aking, unless
Borrower and Lender othérwizeagree in writing or unless applicable law otherwise provides, the proceeds shalt be applicd 1o the
surs sccure] by this Security fesrament whether or not the sums are then duc.

If the Property is abandoned by Borrower, or i, after nolice by Lender to Borrower that the comdemnor offers 10 make an
award or settle a claim for damages; sorrower fails 1o respond to Lender within 30 days aficr the date the notice is given, Lender
is authorized o collect and apply the procesds;at its option, cither to restoralion or repair of the Property or 1o the sums sccured
by this Security Instrument, whether or not tien due,

Unless Lender and Borrower otherwise agree in“writing, any application ol proceeds w principal shall not catend or postpone
the duc date of the monthly payments referred o in@arsgraphs 1 and 2 or change i amount ¢f such payments,

11, Borrower Not Relessed; Forbearance By LondorNot a Walver,  Extension of the time for payment or modification
ol ainortization of the sums secured by this Sceority Insicsment granted by Lender to any suecessor in interest of Borrower shall
not operate 10 release the liabitity of the original Borrower of Boirower's successors in interest. Lender shall nat be required 1o
commence procecdings against any successor in inicrest or refuse 2orexiend time for payment or otherwise modify amortization of
the sums sceured by this Sceurity Instrument by reason of any dewmondd made by the original Borrower or Borrower's successors
in interest, Any forbearnnee by Lender in exercising nny right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-sizaers, The covenants and  agreements of  this
Sccurity Instrumeat shall bind and benefit the successors and assigns of Lender aad Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and sgreenients shall be joint and severai. Any Borrower who co-signs this Security
Instrumcent but docs not exceute the Note: (a) 18 co-signing this Sccurity Instrumen: Galz to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is norpersanally abligated to pay the sums
securcd by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree (o extend, modily, forbear or
make any uccommodations with regard 1o the wrms of this Security Instrument or the Note without 1he:-Rorrower's consent.

13, Loan Charges.  1f the loan sceured by this Sccurity Instrument is subject 10 a law whicl sett rmaximum loan charges,
and that law is fnally interpreted so that the interest or other loan charges collected or o be collected in'cranzction with the loan
exceed the permitted limits, thew: (a) any such loan charge shall be reduced by the amount necessary to rodhacs the charge to the
permitted imit; and {b) any sums already collected rom Borrower which exceeded permitted limits will be redvadl o Borrower,
Lender may choose o make this refund by reducing e principat owed under the Note or by making o direct payment (o
Borrower. 1 a refund reduces principal, the reduction will be tecated 88 @ partial prepayment without any prepayment charge
under the Nole.

14, Notices.  Any notice to Borrower provided fur in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The natice shall be directed 10 the Property Address or
any other address Borrower designates by notice o Lender. Any notice 1o Lenter shall be given by first class mail 1o Lender's
wldress stated herein or any other address Lender designales by notice 1o Borrower. Any nolice provided for in this Security
lastrument shall be deermed w have been given 10 Borrower or Lender when given as provided in this paragraph,

5. Governing Law; Severability, This Security [nstrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause of this Security Instrument or 1he Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the pravisions of this Sccurity Instrument and the Note are declared to
be severabic.
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16, Borrower's Copy.  Borrower shall be gven one confarmed copy ol the No{c and of lllih’ Security Instriment,

17, Transfer of the Property or o Beneficial Interest in Boerower. 16 oll or any past of the Property or any interest in it is
sold or transterred (oral a bcncf?icinl mterest i Borrower is sold or transferred and Borrower i nol o natural person) without
Lender's prior writien consent, Lender may, at it option, require immedinte payment in full of all sums secured by his Sccurity
Instrument. However, this option shall not be exercrsed by Lender if excreise is prohibited by federal law ns of e date of this
Securily Instrumert,

i Lender excreises this option, Lender shall give Borrower notice of acceleration. The noiice shall provide a perind of not less
than 30 days Trom the date the notice is delivered or mailed within which Borrower must pay all sumy sccured by this Security
Instrument. [ Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security instrament without further notice or demand on Borrower,

18. Borrower's Right 1o Reinstate, 1§ Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued aL any time prior @ the eacdier of: () 5 days (or such other period as
applicable law may specify for reinstalesent) before sale of the Property pursuant io any pewer of siie contained in this Security
Instrument: or (b) enlry of a judgment enloreing this Security Instrument, Those conditions are that Borrower: (a) pays Lender all
swns which then woukl be due under this Security Insirument and the Note as if no acceleration had oceurred; () cures any
defaudi of any other covenants or agreements; {¢) payy all cxpenses incurred in enforeing this Sceurity Insirumeny, including, b
not limuted o, reasonzole attorneys” fees; and (<) kes such action as Lender may reasonably reqquire to assure that the lien of this
Sceurity Instrumend, Londer's eights in the Property and Barrower’s obligation 10 pay the sums secured by this Sccurity
Instrument shall comtipae_unchanged. Upon reinstateent by Borrower, this Sceurity Instrument and the obligations secured
hereby shall remain fully‘elfenive as i no aeeeleration had occurred. However, this right o reinstate shadl not spply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change 58 ).0an Servicer,  The Note or o patial interest in the Note (together with this Security
Instrument) may be suki one orwaredimes without prior nofice o Borrower, A sale may result in o change in the enlity (known
18 the "Loan Servicer”™) that collccsanonthly payments due under the Nite and this Security nstrument, ‘There also may be one or
more changes of the Loan Servicersuirclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given writlen notice of the change in aceoidunee with paragraph 14 above and urpliculllc law. The notice will state the name and
atdreess of the new Loan Servicer and e pauress o wiich payments should be mide, The notice will also coninin any olher
informittion required by applicable law,

20, Huzardous Substances. Borrower shanlonet cause or penmit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borro'ver chall nol do, nor allow anyone else o do, anything affecting the Propenty
that is in violaion of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantitics of Hizardous Substances thar are generally cecognized to be appropriate 1o normal residentind uses
and (o mainenance of the Propenty.

Borrower shall promptly give Lender written notice of wny investigation, clhim, demand, fawsuit or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is natified by any governmental or regulatory anthority, that any
removal or other remediation of any Hazardous Substance affecting the/Proveny is necessary, Borrower shall promptly take ail
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” arc those substnces defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, and radioaclive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdicdon where the Property is located that relate
to health, salety or environmental pratection.

NON-UNIFORM COVENANTS. Borrower and Lender furlbicr covenant i agree as folows

21, Accelerntion; Remedies. Lender shall give notice to Bureower prive to accelesition-iollesiog Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration Gndes_narvagraph 17 unless
applicable law provides otherwise), The notice shall specify: () the defunlt; (b) the action required 1, core the default; ()
a1 date, not less than 30 doys from the date the notice is given to Borrower, by which the default mosibe cured; and {d)
that futlure 1o cure the defaul on or belore the dafe specified in the notice may result in nceeleration sf<ns sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shail further inform
Borrower of the ripht to reinstate after acceleration and the right to assert in the foreclosere proceeding the non-existence
of a defaull or any other defense of Borrower to acceleration and fureclosure, If the defauli Is not cured on or before the
dute specified in the notice, Lender, at ils option, may require immediate payment in full of all sums secured by this
Security Instrument without further demund and may foreclose this Secority Instrument by judicinl proceeding, Lender
shall be entitled to coflect all expenses incurred in pursving the remedies provided in this puragrapb 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release.  Upon payment of all sums secured by this Sccurity Tnstrument, Lender shall release this Sceurity Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteadl, Borrower waives all right of homestead excmption in the Property.
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24, Riders to this Seevedydnstrument. I one or more riders are execiietd by Borrower and recorded ogether with thig
Security Instrument, the coventints 2ad agreements of cach sich rider shall be incorporated into and shall amend and supplerment
the covenants aod agreements of this Sedurity Instrument as if the ridee(sy were npart of this Sceurlly Instrument,

[Check applicahle box(es)]
- [%] Adjustable Rate Rider 1] Condominium Rider [} 1-4 Family Rider

(7} Graduated Payment Rider [ L Planned Unit Development Rider |} Biweekly Payment Rider
("] Baltoon Rider 7] Rute Emprovement Rider [ Second Home Rider

F T V.A. Rider LT othinr(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the weny .mtl covenants conthined in this Security Insirmment and in
any rider(s) cxcculed by Borrower and recorded with it v

Witnesses:
. (Seal)

-Hortower

o~ e AScuh)
-Borrower

L (Sealy

-Botrower

-Barrower

STATE OF ILLINOIS, Lﬂ /GE/ County ss:

I, , a Nowry Public in and for said county and state do hereby certify that
ILENE SOKAL OSRAN, DANIEL F. OSRAN

, persunally known 10 me to be the sume person(s) whose name(s)

subscribed o the foregoing instrument, appeared before me this day in person, and acknowledged that - hcy
signed and delivered the said instrument as their  free and vnlun yry dcl, for the nses and purposes therein set forth,

Giiven under my hand and official scal, this | 51 o , 117

{4 ?Vl/f-w_.z’/

My Commission Expires: L et

, o FORFICIAL SEA‘L‘“‘)

!
L ANTHORY WONG ~ KAREN
This Instrument was prepared by:  SC FUNDING CORPORATION 4 NOTARY PUHUCLSTAVTVE”I\)JFI\IJEIR ;
S S e 108
@%-BR(IL) (0212001 PageBoly R Form 3014 8/80
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UNGFFICIAL CQDY , Loan No: 114300851

ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15th cay of July , 1994 R
and is incorpormted into amd shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Sccurity

Deed (he "Sccurity Instrument™) of the same due given by the vndersigned (the “Borrower”) 1o seeure Borrower's
Adjustable Rate Note (the "MNote”) to

SC FUNDING CORPORATION

(he “Lender”) of the same date and coveriog the property descaibed in the Secarity natmnent aml loented al:

LB16 LINNEMAN STREET

GLENVIEW IL 60025

Bropeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
IATEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMCUNT THE BORROWER'S INTEREST RATE €EAN CHANGE AT ANY ONE
TIMEAND THE MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL CUYENANTS, In addition 10 the covenanls and agreements made in the Security Instrument,
Borrower and Lendee farsher covenant and agree as follows:

A INTEREST RATE ANDMONTHLY PAYMENT CHANGES

The Note provides for ar_irid interest rate of 4,750 %. The Note provides for
changes in the interest rate and the'monthly payments, as follows:

4. INFEREST RATE AND MONTHLY 2AYMENT CHANGES

(A} Change Dates

The interest rute 1 will pay may change ondoiirst day of August ist |, 1995 , tmd on thitt
day every 12th month thereafter. Each dite on which iy interest rate coudd change is ealled a "Change Date.'

(B) The Index

Beginning with the Tirst Change Date, my intercat 2o will be based on an Index. The "Index” is the weekly
average yield on United Swates Treasury securitics adjusicd/w o constant maturity of 1 year, as made available by
the Fuderal Reserve Board. The maost recent Index figure aerapile as of the date 45 days before cach Change Date
is called the "Current Index.”

Il the Index 15 no longer available, the Note Holder will chooie a new index which is based upon comparable
information. The Note Holder will give me notice of Lhis choice, nAa5s1nY

{C) Calemlation of Changes JAHLALRY

Befare cach Change Dale, the Note Holder will calculate my new interéstaears by adding TWO
AND 750/1000 pereentage point(s) { 2,780 %) lo the
Current Iadex. The Note Holder wili then round the result of this addition so-dwve nearest one-gighth of one
pereentage paint (0.125%). Subject to the limits stated in Scction 4(I2} below, this rovmded amount will be iny new
interest ryte until the next Change Date.

The Note Holder will then determine the amount of the monthly payinent dit would e safficient 1o repay the
unpaid principal that [ am expected 0 owe at the Change Date in fult on the Mawurity Dav o2 piy new interest rale
in substantially equal payments, The result of this calculation will be the new amount of my meattay payment.

(D) Limits on Interest Rate Chionges

The interest rate T am required to pay ot the first Chenge Date will not be greater than

6.750 % or less than 2.750 %, Therealter, my interest rate will never he
increased or decreased on any single Change Date by more than wwo pereentage points (2,09) from the rate of
terest | have been paying for the preceding 12 months. vy interest rate will never be greater than

10.750 %,

(1%} Effective Date of Changes

My new interest rute will become effective on cach Change Date. 1 will pay the amount of my new monthly
payment beginning on the first menthly paymens date after the Change Date until the amount of my monthly
paymeni changes again.

(F) Notice of Chunges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment belore the effeciive date of any change. The notce will include information requircd by law 1o be
given me and also the titie and telephone number of a person who will answer any question | may have regarding

thic nouge,

MULTISTATE ADJUSTABLE RATE AIDER . AFM 5.2 . Singlo Famity - Fannie Mas/Fragdis Mac Unttarm [nstrumant Form 31)1 2/85
Pags 1 at 2
@9 -822A (9205) VMP MONTGAGE FORMS * (800}521.7201 Iniials
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UN®FEFICIAL CORY, |,

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Sccurity Instrument is amended o read as follows:

Transfer of the Property or o Beneficial Interest in Borrower, Il all or any port of the Property or any
interest b itas sold or ransterred (or if & benceficial isterest in Borrawer is seld or transferred and Borrower is not a
uatura) person} without Lender's prior writien consent, Lender may, at its aption, require immediate payment in full
of all sums secured by this Security Instrament. However, this option shall fot be caereised by Lender o exergise 1s
prohibited by federal law as of the dawe of this Sceurity Instrumcent. Lender aiso shall not exercise this option if: (a)
Horrower causes w be sabrmitied o Lendee mlormution cequired by Lender to evaluste the imended rransferee os o
o new loan were heing made o the tansferee; and (b) Lender reasonably determines than Lender's security will not
be nnpatred by the loan assumption amd that the risk of a breoch of any covepanmt or agreement in this Security
Instruinent is accepmble w Lender.

Fo the exteme permitied by applicable law, Lender may charge o reasonable fee as o condition 1 Lender's
cansent to the loan assumption, Lender may also cequire the wansferee 10 8ign an pssumption agrecment that s
accepabic 1o Lender and that obligates the ransferee w0 keep all the promises and agreements made in the Note and
i this SeCurity nstrument. Borrower will continue to be obligated under the Note and this Sceurity Instrament
unless Lenderdeleases Borrower in writing,

If Lender Gxercises the opton o reguire inmediate payment in full, Leader shall give Borrower notice of
acceleration. The potice shall provide a perind of not 1ess than 3G days from the daic the nolice is delivered or
mailed within which-3Cnpower must pay all sums secured by this Sccurity Instromen), H Borrower fails 1o pay these
sums prior 1o the expleuesof this period, Lender may invoke any remedies permitted by this Sceurity Instrument
without further notice or iderand on Borrower.

BY SIGNING BELOW/ Porrower sccepts and agrees to the lerms and covenants contained in this Adjostable
Rate Rider.

D Co” T4 (Sea) 4 (Seal)
ILENEEXHCREL OSRAN 'ﬁ - oz avie ; Morrower
SOKOL
(Seab) e (Seal}
-Horrower -Horrower
'9{"6‘ o
A Y 2
-)_Z?

@ -822A (9305 Page 2 of Form 3111 3/a8
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