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THIS MGRTZAGE {"Sacurity Instrument”] s given on JULY 14, 1554 . The
marigagor is  EDWAXD -0 ARMANETTI AND ARLEEN ARMANETTI, HIS WIPE

[“BD"DWUf"]. This SBCUTHV !“bt';‘mun' iﬂ g‘\fﬁn o BT. pAUL FEDERAL PANK FOR SAVINGE

which I8 organized and oxisting vnrsi the laws of THE UNITED STATES OF AMERICA ond whoao address Is

§700 W, NORTH AVE, CHICAGO LZLINOIB 60635
{"Lender"t, Borrower owes Lender tho princisal sum of TWO HUNDRED FIFTY PIVR THOUSAND AND 00/100

Ly
- Dollors {U.S, £ .235,000.00 ), This dobt 1s ovidenced
T~ by Borrower's nota dated the same dato as this Securit, Kistrument {“Note”), which provides for monthly payments, with
F the full debt, if not paid eorlier, due and payoble on AUSUST 1, 2024 . Thia Security Instrument sacures
to Lender; {a) the repayment of the debt evidenced by(the Nete, with interost, and all renewals, extenslons and
modifications of tha Note: (b} the ppyment of all othar sums, veith Interest, advanced under paragraph 7 to protott the
. socurity of this Security Instrument; and (¢} the performance of Eorrowor's covenants and agroemants undor this Socurity
% Instrument and the Nota. For this purpose, Borrower does heroby«inurigago, grant and convey e Lander the following
Z describad property located in COOK County, Woris:
~ ©
LOT 2 IN RINTZ-VISTA RESUBDIVISION OF LOT 32 IN ARLINGION VISTA, A N
o SUBDIVIBION OF THE SOUTH 38 RODS OF THE EABT 1/2 OF TuLFP JOUTRWEST "21
\') 1/4 OF THE SOUTH 38 RODS OF THE WEBT 1/2 OF THE BOUTHWRBST i/4 OF '-m
\% SECTION 8, TOWNSHIP 42 NWORTH, RANGE 11, EAST OF THE THIRD N
™~ PRINCIPAL MERIDIAN, IN COOX COUNTY,ILLINOIS ¥ .
,\% PIN # 03-08-400-066-0000 .
N §
Q‘\ . DEPT-GL RECORUIAG $37. 50"‘, ‘

o Til] TRAN 4004 (7/26/94 11139800
. 0004 3 CG H-DL~-HF51T29
. COOK CDUHTY RECORDER

ot
S
S :‘#':'
Which has the ad f “’” L
"y,
chhos the address of 2707 visTa DR, ' ARLINGEON HEIGHTS ' i L
iinois 60004 {"Property Address"); o
1Zipp Covel -y
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LLINDIS--Single Family--Fannie Mae/Fraddle Mac UNIFORM INSTRUMENT Forpﬂfﬁ}ﬁ inaga 1 of § pagesi A ﬂ’)
2195 SEP 31 L
PRL

17070LTY/MORTPG]




~ UNOFFICIAL COPY

$4651529




UNOFFICIL CO 011963531

TOGETHER WITH all the improvenments now or hereafler erdgted on the property, abd all easements, pppurtenances, and fixtuees
now ur hereafter a part of the property, All replacements and sdditions siall also be covered hy this Security nstrument,  Afl of the
foregring is referred 1o in this Security Instrument as the “Propenty,”

- BORROWER COVENANTS that Borrower is jawlully suised of the estate herehy conveyed and has the right 10 martgsge, grant
and convey the Property and that the Property is unencumbered, except for encumbranees of record, Borrower wareants and will defend
generally the title to the Property against all claims am! demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMUENT combines uniform covenants for natlonal use sand nen-uniform covenants with limited variations
by jurisdiction 1o constitste a uniforin security instrument covering real property.

UNIFORM COVENANTS. Boreower and Lender covenant anid agree as follows:

1. Puyment of Principal and Interest; Prepuyment and Late Chieges, Borrower shall prompily pay when due the principal
of am interest on the debt evidenced by the Note and any prepayment s Jate charges due under e Nole,

2. Funtly for Taxes wnd Instrwice, Subject 1o applicable Jaw or to 0 written waiver by Lender, Borrower shall pay to Lender
on the day momlily payments are due under the Note, until the Note is paid in full, a suw ¢ Funds®™) tor: (@) yearly taxes and nyscisnents
which may attain priority over the Secority Instrument as a lien on the Property; {b) yearly leasehald payments or ground rents en the
Property, il any; () yearly hazard or property insurange premiams; () yearly flood insurance premiuns, ¥ any; {e) yearly morigage
insurance premiums i any; and () any suns payabie by Borrower to Lender, in aceordince with the provisions of paragraph 8, in fieu
of the payment of mongage insurance premiums, These items are called "Escrow Bems.”  Lender may, at any time, collect and hold
funds in an amesat Go0w exceed the maximum amouns a lender for o federally related morgage loan may reguire for Dorrower’s escrow
geeount uader the federal Aeal Tstate Seitlement Procedures Act of 1974 as amended from time w time, 12 U.S.C, § 2601 er seq.
("RESPA™),unless anottier .aw that applics to the Funds sets a lesser amount, I so, Lender may, a0 any time, collect and
hoki Funds in an wmount notea.exceed the lesser amount.  Lender may estimate the amount of Fuads due on the basis of
current data and reasonable esiimaws of expenditures of future Escrow Neins or otherwise in accordance with appiicable law.

The Funds shall be held i einstitution whose deposits are insured by a federal ngency, instrumentality, or eniity
(including Lender, if Lender is such ma institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow fiems. Lender may not carge Burrewer Jor holding and applying the Funds, annually analyzing the escrow
account, or verilying the Escrow lems, wiess Lender pays Borrower interest on the Funds and appiicable law permits
Lender to make siech a charge. However, Leadar may require Borrower to pay a one-time charge Tor an independent real
estate tax reporting service used by Lender in conncetion with this loan, unless applicable law provides otherwise, Unless
an agreemen! is made or applicable law requires iniecest to be paid, Lender shall not be required (o pay Borrower any
interest or earnings on the Funds. Borrower and Lender may agree in writing, however, that interest shall be paid on the
Funds, Lender shall give to Berrower, withowt charge, meanotal accounting of the Funds, showing credils and debits to
the Funds and the purpose for which each debit o the Fuids wae made,  The Funds are pledged as wdditionnl seeurity for
all sums secured by this Seeurity Instrument,

{f the Funds held by Lenider exceed the amounts permitled 1o tiesaeld by applicable law, Leader shall account o
Borrower for the excess Funds in accordance with the requircinents of apatizable law, 17 the amoun of the Funds held by
Lender at any time is not sufficicnt 1o pay the Escrow Items when due, Lended iy so netify Borrower in wriling, and, in
such case Borrower shall pay to Lender the amoum necessary 1o make up vhe duiiclency.  Borrower shall make up the
deficigncy in no more than twelve monthly payments, at Lender’s sole discretion,

Upon payment in ful} of all sums sccured by this Seeurity Instrument, Lender ghal promptly refund to Borrower any
Funds held by Lender. 1f, under paragraph 21, Lender shail acquire or sell the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or'sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments rcceivert by Lender under
paragraphs 1 ind 2 shall be applied: first, to any prepayment charges due under the Note; second, to aineunts payable under
paragraph 2; third, 10 interest due; fourth, to principal due; and last, to any late charges due under the Note,

4, Charges; Liens. Barrower shall pay all taxes, assessments, charges, fines and impositions acrivutable to the
Property which may attain priority over this Security Instrument, and Icaschold payments or ground rents, if any. Borrower
shall pay these cbligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall prompily furnish to Lender al) notices of amounts to be paid
under this paragraph. [f Borrower mokes these payments direcily, Borrower shall promptly furnish to Lender receipts
¢videncing 1he payments.

Burrower shall promptly discharge any Jien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing ta the paymen of the obligation secured by the lien in a manner acceptable to Lender; (b) conlests in good
faith the Yien by, or defends against enforcement ol the lien in, legal proceedings which in the Lender’s opinion operiie 1o
prevent the cnforcement of the len; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the licn to this Security Instrument, 1f Lender determines that any part of the Property is subject o a lien
which may attain priority over this Security Instrument, Lender may give Barrower a notice idemifying the lien. Borrower
shall satisfy the lien or take one or more of the actions set farth above within 10 days of the giving of notice,
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S, Hizsird or Property Insurance. Borrower shall keep the Bmprovements now existing or hereafter erected nn the
Propenty insured against loss by fire, hasards inchided within the term “extcnded coverage” and siy other hazasds, ineluding
fods or Nosding, for which Lender requires insurance. This insurince shalf be maintained in the amowns sl for the
periods that Lender requires. The insurance carrier providing the ltsurnce shall bo chosen by Borrower subject 1o Lemder's
approval which shall not be uirreasomably withheld, 10 Borrawer fadls (o matatain coverage described ahove, Lender may, at
Leader's option, obtain coverage to protect Lender's righs in the Property in accordance with piragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shalf have the right o hold the policies and renewats. [f Lender requires, Borrower shall promptly give w Lender all receipts
of paid premiums and renewal notices. b the evens of luss, Borrower shall give prompt notice to the insurance carrier wnd
Lender, Lender may make proot of loss if not made proptly by Borrower,

Unless Leader and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration o repiir
of the Property damaged, if the restoration or repair is economically feasible and Eender's sceurity is o lessened, If the
restoration of repair is not cconomically feasible or Lender's security woukd be lessened, the insurance proceeds shall be applied
f the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. 1 Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier bas offered to settie
a claim, thendender may collect the insurance proceeds. Lender may use the proceeds w repaic or cesiore Ihe Property or to
pay sums sccured ty dhis Security Instrument, whether or nat then dug, The J-day penod will begin when the notice is given,

Unless Londir and Berrower ofherwise agree in writing, any application ef proceeds to principal shall not extend or
postpone the due dateof e monihily paystents refecred 1o 30 paragraphs 1 snd 2 or change the smonnl of the pnyments, 1f
under pacagraph 2} the Propesty is acquired by Lender, Borrower's right o any insurance policies and proceeds resulling from
dasmage o the Property prior2 e scquisition shatl pass 1o Lender (o the extent of the sums secured by this Security Instriment
immediately prior @ the acyuictivn.

6. Dccupancy, Preservation, Malntenance and Protection of the Properly; Borrower's Loan Application;
Lenscholds, Borrower shall oceupy, estabtish, and use the Properiy s Horrower's principal residence within sixty days aher
the execution of this Security (nstruenent and a4 continue W occupy the Properly us Biarrower's principal residence for nl {east
one year after the date of occupancy, unless Ledider otherwise agrees in writing, which coisent shall aot be nreasonably
withheld, or umess extenuating ciecumstances ex’st vhich are heyond Borrower’s control. Borrower shall not desiroy, dantage
ot impair the Property, afiow the Propeny 1o deteriviate, or commit waste on the Property. Bosrower shall be in defaule if any
farfeiture action or procesdings, whether civil or crimiuz!, is begun that in Lender’s good faith judgement coull resub in
forfeiture of the Property or otherwise materially impair the liezceeated by 1his Security Instrument o Lender's security interest,
Horrower may cure such n default and reinstate, us provided in paragraph 18, by cousing the uction or proceeding (o be
dismissed with 3 tuling Qiat, in Leader’s good faith determination. prochudes forfeiture of the Borrower's inferest in the Propeity
or other material anpairment of the lien ereated by this Secarity Insirurant or Lender's security interest, Burrower shall also
be in default if Borrower, during e Joan application process, gave mederrillv flse or imaccurale infurmalion or stiements i
Lender (or failed to provide Lender with any material information) in comiestivn with the loan evidenced by the Note, including,
but not limited o, representations concerning Borrower's occupancy of the operty as a principal residence. 1T this Security
Instrumtenst is o o leasehold, Borrower shall comply with all the provisions of the lease. I Borrower acquires fee itle to the
Property, the leasehold and the fee tile shall not mesge unless Lender agrees o tie werger in writing,

7. Protection of Lender's Rights s the Property, 17 Borrower fails 1o ovcarm tie covenants and agreenients
contained in this Security Instrument, or there is a legal proceeding that may significantly wifesc Lender's rights in the Property
{such as a procecding in bankruptey, probate, for condemnation or forfeiture or to eaforce Hiws or repulations), hen Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights i the Property. Lender’s
actions may include paying any sums secured by o fien wlich has priority over this Seeurily Instrurient, appearing in coust,
paying reasonable attorneys” fees ame entering on the Property to make repairs. Alheugh Lesder may tacuction under this
pitragraph 7, Lender does not have o do s,

Any amounts disbursed by Lender under this paragraph 7 shall hecome additional debt of Barrowd Geeured by this
Security Instrument.  Unless Borrower and Lender agree 1o other teras of puyment, these amounts shall bear inserestifron the
date of dishursement 21 the Note rate and she)l be payable, with interest, upon netice from Lender o Borrower requesting
payment.
8, Mortgage lnsurance, 1N Lender required mortgage insurance as @ condition of making the foan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the moTtgage insurance coverage reguired by Lender lapses or ceases 10 be in effect, Borrower shall pay the
preeniums required o oblain coverage substantially equivalemt to the mongage insurance previously in eflect, at 2 cow
substantially equivatent to the cost to Borrower of the mortgage insurance previously i effect, from an alternate mortgage
insurer approved by Lender. {f substatially equivalent morigage insurance coverage is sl available, Borrower shall pay to
Lender each month a swin equil to one-twelfth of the yearly mongage insurance premium being pald by Borrower whey the
insurance coverage fapsed or ceased 1o be in effect, Lender will nccept, use and retain these paynmients s a loss reserve in lieu
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of morgage insucance,  Loss reserve payments may no longer be required, at the option of Lcnilcr. il morguge Insurance
eoversge (in the amount and for the period that Lemdee requires) pravided by an insurer approved by Lender again becomes
available and is obtained. Horrower shull pay the premiums tequired o maintain nortgage insurance in effect, or 1 provide
o Tosy reserve, until the requircment for morigage instrancy ends i aceardance with any weilen agreement between Burrower
and Lender or applicable law,

9. Inspection. Lender or its agent may tnake reasonable entries opon and inspections of the Preperty. Lender shatt
give Borrower notice at the time of or prior t an tnspection specifying reasonable cause for the inspection,

10, Condemnution. The proceeds of any award or claim for damages, direct or conseqguential, in cotnectiun with
any condemnaiion or other taking of any part of the Propeny, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid 1 Lender,

I the event of o ol taking of the Property, the proceeds shakh be applied © the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid o Borrower. it the event of o partiad 1aking vl the Property in which
the fair market value of the Propenty immediately before e taking is equal 10 or greater than the amount of he sums secured
by this Security Instrument immediately before the taking, unless Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the follewing fraction: () tie
wlal amount o7 he sums secured immediately before the taking, divided by () dte fair market value of the Property immediately
befure the taking, ~Any balance shdl be paid to Borrower, In e event of a partial wking of (e Property in which the faie
market vihie af the Propenty immediately before the taking s less than the amount of the sums secured immediately before the
taking, unless Borrowsr and Lender otherwise agree in writing or unless applicable law otherwise provides, die procecds shall
be applied 10 the sums secused by this Security nstroment whether or not il sums are then due,

If the Property is abudeaed by Boreower, or if, after notice by Leskler to Borrower that the condemnar offers s make
an award or settle a claim for Camares, Borrower fails to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and appls-the proceeds, at its option, either 1 restoration or repair of the Property or t the suins
secured by this Securily Instrument, wheii < ar not then due,

Unless Lender and Borrower onerwiseagree in weiting, any application of proceeds to principal shail not extend or
postpone the due date of the monthly paymeats referred lo in paragraphs 1 and 2 or change the amount of such payments,

11, Borrower Noi Released; Forbeirw.ce By Lender Not o Walver. Extension of the time for payment or
modification of amortization of the sums seeured by Ghis Sseurity Instrument granted by Lender to aiy successor i imerest of
Borrower shall not operate to release the Hability of the/vrigimal Yartower or Bovrower's suceessors in interest,  Lender shali
not be reguired (o comaience procecdings against any suecestar i interest or refuse to extend time for payment or otherwise
modify amorization of the sums secured by this Security Insicument by reason of any demand made by the original Borrower
or Borrower's successors in interest.  Any farbearange by Leadtr in exercising any right or semedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Suceessors and Assigns Bound: Jolnt and Several Linblity, Co-signers, The covenants and agreements of this
Security Instrument shall Bind and benetit the suecessors and assigns of Cender and Borerower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several, _Any Borrower who co-signs this Security
Instrument but does not execute the Notw: (a) is co-signing this Security Instrumnt oaly to mopgage, grant and convey thal
Bogrower's interest in the Pruperty under the terms of this Security Insirument; {I) s sios-oersonally obligated 1o pay the sums
secured hy this Security Instrument; and (¢) agrees that Lender and any other Borrower mayageee o extend, modify, furbear
or make any acconmodations with regard 1o e terms of this Security Instrument or the Notecvithout thit Borrower's consent,

13. Louan Charges, 11 the loan secured by this Security [nstrument is subject 10 0 lavewhich sets maximum loan
charges, and that faw is finally inerpreied so that the interest or other Joan charges collected ori be eollected in connection
with the loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amount Gecessary w reduce
the charge (o the permitted limit and {b) any sums already collecied from Borrower which exceeded permatez limits will be
refunded 10 Borrower. Lender may choose to make this refumd by reducing the principat owed under the %0t or by making
a direct payment to Borrower, [T a refumd reduces principal, the reduction will be trented as a partial prepaynient without any
prepaymed charge under the Note,

14, Matices, Any notice to Borrower provided [or in this Security Instrument shall be given by delivering it or by
mailing it by first chiss mail unless applicatle law requires use of anather method, The notice shalt be direcied 10 the Propeny
Address or any other address Borrower designates by aotice ta Lender, Any notice to Lender shall be given by first class nail
0 Lender's address stated herein or any othwr address Leader designates by notice 1o Borrower,  Any notice provided for i
this Security Instrument shall be deemed 1o have been given 10 Borrower or Lender when given as provided in this paragraplr.

15, Governing Law; Severability, This Security Inserument sfiall be governed by federal law and the law of the
Juristiction in which the Property is focated. In the event that uny provision o clavse of this Security Instrumeat or the Note
conficts with applicable faw, such conflict shall not affect ather provisions of this Securbly Instrument or the Note which can
be given effect without the conflicting provision,  To this end the provisiens of this Security Instrument and the Note are
declared 10 be severable,
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16, Rorrower's Copy. Borrower shll be glven one conforioed copy of de Note and of this Security nstonmsem,

17, ‘Craosfer of the TFropecty or @ Benefichd Interest i Borrower, 31030 or any partof the Froperty or sy inferest
in it is sold or transferred (or i 4 beneficial interest In Borrower is sold or transferred and Dorrower is not a natural person}
without L.ender's prior writien consent, Lender may, at its option, reguire immediate payment in full of all sums secired by this
Security Instrument. However, this option shall not b exereised by Lendee i exercise is probibited by Federal law s of the
date of this Secority Instrumen,

{f Lerler excreises this option, Lender shall give Buermwer notice of acceleration. This notice shall provide s period
of not less than 30 days from tee date the notice is delivered or niailed within which Borrower must pay all suss secured by
this Security Instruntent. B Dorrower fails to pay these sums prior do the expiration of this perlod, Lender may invoke any
remedies penmitted by this Security Instriament without further notice er demand on Borrower,

18, Borrower's Right te Reinstate, [f Horrower meets certain conditions, Borrower shall have the righi w have
enforeement of Uns Security [nstruuent discuntisted 8t any time prior o the carlier of: (n) 5 days (o0 such oller period
applicahle taw may specify for reinstatement) hefore sale of the property parsuant o any power of sule contuined in this Security
fustrumient; or (h) entry of o judgiment enlorcing dis Secorlty Testrmnent, Those congitions are that Burrower: (1) pays Lewder
all sums which ther would he due under this Secority Instrument and the Nete as i ne seeeleration had octuired; () cures any
default of any.athe) covenants or agreements: {c} pays sl expenses incurred in enforeing this Security Instrument, Including,
but not dutited 1o, séasusable ptiorneys’ fees; amd (8) takes such action as Lender may reasonably require to assure that the len
of this Security Instiamint, Lender's rights in the Property und Borrower*s obligntion o pay the sums secured by thls Sceurity
fnstrument shall continze unchnged. Upon reinstatement by Borrower, this Security Instrument and Uie obligations seciired
Nereby shall remain fally eficstive as iFaoacceleration had oceurred, Howeves, this ight w reisstate shall not spply in the case
of weeceleration umder paregraro 17

19, Suie of Motey Chiangeof Loun Servicer, Fhe Note or o partiad imerest in the Note (ogether whli this Security
{nstrument) may be sold ane or more tiwzs withoui prior notice to Borrower, A sale may result In o change in the entity (kaowe
a5 the “Loan Servicer™) that collects mosbiy payments due under the Note and this Security Instrument,  There also may be
one or more changes of the Loan Servicer unrelied to @ sale of the Note. 17 these is 1 change of Y Loan Servicer, Borrower
will be given written potice of the change in avcordance with parngrapls 14 sbove and applicable law, The potice will state the
name and address of the new Loan Servicer and e 2ddress o which payments should be made. The notice will also contain
any other infermation required by applicable faw,

20, Hazardous Substonces, Borrower shall swvcause or permil the presence, use, disposad, storage, or release of
any Hazardous Substances un of in the Preperty, Borrower staivnot de, nor allow anyone else 1o do, anything affecting the
Property that is in vielation of any Environmental Law, The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances<bat are generally recognized W be appropriate to normal
residential uses and w maintenance of the Property,

Borrower shall promptly give Lender written notice of any investigerion, ¢laim, demand, lawsuir, or other action by
any governmental or segulatory agency or private party involving the Propedty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, IF Borrower learns, or is noifd by cay governmental or regulatory amthority,
that any removal ac other remediation of any Hazardous Substance affecting the Property iz necessary, Borrower shalf promptly
take all necessary remedial actions in accordance with Environmenial Law,

As used in this paragraph 20, *Mazardous Substances” are those substances definid 2s toxic or azardous substances
by Envirommental Law and the following substances: gasoline, kerosene, other flammable or-texie pelroleun products, 1oxic
pesticides and herbicides, virlatile solvents, materials containing asbestos or formaldehyde, nd radGactive materials, As used
in this paragruph 20, "Enviconmental Law™ means federal faws and laws of the juristiction where-the Proverty is Jocated that
relate o health, safely or cavironmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21, Acceleration; Remedies, Lender shall glye notlee to Borrawer prier to accelerntion follewing Borrower's
breach of any covenunt or ugreement I this Security Instrument (but not prior to aceeleration under purag-apn.17 untess
applicable Jaw provides otherwise). The notice shall specify: (n) the defaull; (b) the action reqaired to cure (heddelaut;
{c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; und
(d) that failure to cure the defoult on or Yefore the date specilled in the notice may result In acceleratlen of the sums
secured by this Security lustrument, foreclosure by Judiciul proceeding und sale of the Property. The natlee shull further
inform Borrower of the right to reinstute after acceleration and she right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Burrawer to ucceleration and foreclosure, I the defounit is not cured on or
befozre the date specified in the notice, Lender st its option may require immediate poyment In full of all sums secured
by this Security Instrument withowl further demand and may foreclose this Security Instrument by Judicial procceding,
Lender shall be entitled to collect 2l expenses Incurred In pursuing the remedies provided in this paragraph 21, lncluding,
but not limited 1o, reasongble atiorneys' fees and costs of tlle evidence,

22. Release. Upon payment of all sums secured by this Security fastrument, Lender shoft refease this Security
Instrutient without clirge w Borrower, Borrower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all rigin of homestead exemplion in the Property,
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24, Riders to thls Securlty Instrument, It one or morg |idLrs are umulul hy Burruwc .md recorded wgether with
this Security Instrument, the covenants and agreements of each such rider shafl be incorporated into and xhall wmend and
supplement the covenants and agreements of this Security lnctrumnent s if the rider(s) were g pan of this Security Instrument,
(Check applicable box{es)]

[3 Adjustable Rate Rider D Condominiuny Rider D -4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
D Nalloon Rider D Rate Tmprovement Rider D Secomd Home Rider
m()lhcr(a) {specily] LOAM RIDER

BY SIGNING BELOW, Borrower scoepts and agrees w0 the erms and covenants contained in this Security Instrument

wnd in any rider(s) executed hy Borrower and recorded wi ’III(JI‘
j } 2’1 ,.JW../( P

EDWARD D ARMANRTTI

/E [{” :\JC(‘./,)L WL Al <_((

4 -r/
/" ARLEEN ARMANBTX

{Senl)
Dorrower

(” al)
-Borrower

........ PO .17 1)
Borrawer

" A e et e DEPROROROPON 4. %7 1)
-Borrower

[Spuce Below This Line For Acknowlziyatent) -

STATE OF ILLINOIS, ..o }r.'.m’.{ F..County ss:

1, ..../.'\F../.’}Mrf. i .t‘s F.-mfn?-ﬂ?.‘}.’.‘. ........................... asiesrsissanr e e TN L .

2 Notary Public in and for said county and state, centily hat i i e, e
EDWARD D hRMAJJE‘I‘TI AND ARLEEN ARMANETTI, HI8 WIFR

................................................................................................................................. I SRR

personally known to me to be the same person(s) whose name(s) ....... ORISR 4 . A0 S,
qubscnbud 1) th¢. tureuun; instrument, appt.an.d ht.l'urc e this day In person, and ac.km)wlcd&ed that......... e
free and voluntary et, for the uses and purposes thered o forth,

My commission expires:

LY P NY Y

OFF(CIAL SEAL

4

! KAREN L, WINNER
NOTARY PUBLIC, STATE OF ILLINGIS

4 M;(:ommlmon EJlru May 5, 1998

vv
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LOAN RIDER

LOAN NO. 511963531
DATE JULY 14, 1554

THIS RIDER is incorporaled into a certain Security Instrument dated of even date herewith given by the
undersigned (the “Borrower”) to St. Paul Federal Bank For Savings (the "lender™) to secure a morigage

indebtedness; eaid Security Instrument encumbers real property commonly described as:

2707 VISTA o7 ARLINGTON HEIGHTS IL 60004

(PROPERTY ADDRESS)

1.} Borrower and Lender agree that-notwithstanding anything contained in Uniform Covenant 21 of the Security
Instrument, Lender is hereby authorized to Charge a reasonable fee for the preparation and delivery of a release

deed.

2.) Borrower and Lender agree that if the Feaesz!-National Monignge Association or the Federal Home Loan
Morigage Corporation bay all or some of the Lender's vielus under the Security Instrument, this Rider will no

longer have any force or effect.

IN WITNESS WHEREOF, BORROWER hs emmed this RIDEX
,;Qz, .f"-"" /444/1,4/6.“

EDWARD I ARMANETTI

)( 6) 4le. (/7\_/((/]/1/;/,41 AT

Borrower

Borrower

ARLRER ARMANBTTI/

Borrower

Borrower

6251S9%6

2384 NOV 84
17073LTR/LNRIDER
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THIS ADJUSTABLE RATE MORTGAGE RIDER {s mnde th JULY F_gg‘
and Is incoiporated Into and shail be deemed to nmond and supplemant the

Nortgrge, Deed of Trust or Securily Doed {the "Securlty Instrument”) of the same dato given by the undorsigned {tho
"Borrowar™} to secure Borrawar'a Adjustable Rato Note {the “"Note") to

9T, PAUL FEDERAL BANXK YOR OAVINGEH
{the "Londer”) of the same date and covering the proparty doscrbad In the Spewrlty Inatrumont and {ocotod at:

2707 VISTA DR ARLINGTON HEIGHTS IL 60004
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORROWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OFTION TO COMVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenonts and agresments mado In the Securlty Instrument,

Borrower and Lender further covenant nnd agree as follows:
The Nota providas for an {nitinl interest rate of 6.000 % . Tha Nete provides for changes in the

adjustabie interast rate and the monthly paymonts, o tixad rate converslon optlon sand transfer provisions as follows:

4. ADJUS ' O4F LE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} CHANI.E DATES
The adjusalie interest rate } will ppy may change on the first day of AUGUST 1895

and on that day eve;v. i Zth month therealfter, Each date on which my adiusinble interest rate could change Is cuofied a

"Change Date.”

{B) THE INDEX
Boginning with tha{irst'Change Dote, my adfustablo interest rnto wliif be bosad on an lndax. The "Indox” s the

monthly average viefd on Unite S/ ates Treasury securities adjusted to a constont maturity of one yenr, as muade avallablo
by the Board of Governors of the Fcderal Reserve Systam. Tho most rocent index figure avaliable as of the date 46 daya
hafore each Change Date is called the-"Current Index."”

if the Index is no longer avalino's; the Note Hoider will choose a2 new index that is based upon comparablo
intormation. The Note Holder will glve /ne notica of this eheice.

(C) CALCULATION OF CHANGES
Beforn each Change Duote, the Noto Holder will coicuiate my new Intarest roto by adding

TWO AND THREE -QUARRTERS porcontoge poimta (o _7g5p g | to the Currant Index, Tho Note
Hotder will then round the result of this addition o 'th2 nearest one-elghth of cne percentage point {3.125%). Subject to
the limits stated in Section 4{D} below, this rounoxs “mount will be my new intarest rate untit the next Change Dats.

Tha Note Holder wiil thon determine ths amo nt of the monthly ppymant that would be sufficient to repay the
unpaid prineipol | anmt expocled to owe ot the Change Tate in full on the Maturity Date at my now Intarest rnte in
substantially sgunl paymonts, The rosult of this calculatin will be tha new amount of my monthly paymaent.

{D} LIMITS DN INTEREST RATE CHANGES

The interest rate that | am required to pay nt tho {first-Glange Date will not be groatar than 8.000 %
ortess than 4.000 % . Thereaftar, my adjustable interect “ars will never be Increased or decrensed on any singls
Change Date by morn than two parcentage points (2.0009%]) from tlie sate of interast | have baen paying for the preceding
12 months. $o fong as [ have not exorcisod my Conversion Option und<r Section B of this Note my interest rats whl naver
be greater than 10.875% . which is called the "Maximum £.7ustable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new interest rate willl become eifective on each Change Date. | wib pay the amount of my new menthly
payment beginning on the first monthly payment date phor the Changs Date unidl the amount of my monthiy paymant
changes again.

iF} NOTICE OF CHANGES
The Note Holdar will deliver or imall o me & notice of any changes in my adjvs swl” interest rate and the amount

of my monthiy payment before the effactive date of any change. The notice will include [:formation required by law to
be glven me and also the title and telophone number of a person who will answer any guastion | may have regarding the

notice,

5. FIXED INTEREST RATE CONVERSION OPTION
1 have a "Conversion Option” if marked (X} below. If therc is no (X} marked, then a Convorsicn Option does not

apply to my foan.
1A 1 do not have a Conversion Option.

_3:___ {B) t have an opilen o convert to o fixod rate as described balow,

iB-1} | have a Convoersion Option that | can exaercise, unfosa | am in dafault or this Section 6{B} will not permit
me to do so. The "Conversion QOption” is my option to convert the Interest rate 1 em requirad te pay by this Nate from an
adjustable rate with interest rate limits 1o the fixed rote calculated under Section 5{B-2) below,

The conversion can take piace at any time after one year from the due date of my first ppyment. The "Conversion
Date” whi be the first day of the month after | have satisfied all of the conditions below, as determined by tha Note
Holdar. f | want to exercise the Convorsion Ontion, | must first satisfy any eondition which may be requirad by the Fodern)
Natlenal Mortgage Association as a condition 1o its purchasing the loan ot the time of conversion. | must alse satisfy the
following conditians: (1) | must give the Note Hoider 15 days advence notice that { want to do so; (i) on the Convarsion
Date, | must not be in default under the Note or the Security tnstrumaent; (i) prior to the Conversion Date, | must pay the
Nate Holder s conversion fes of $5800.00; {iv} ) must sign and give the Note Holder any decuments the Note Holder requires
to effect the conversion; and (v} | may have to pay an appraisal fese ond prepay a portion of the principal balance of the
loan under the foilowing circumstancs: if at loan origination, the principal ameunt of the loan Is greater than 80% of the
stated value of the appraisal report obtainad in connection with my loan and private mortgoge insurance from a company
ncceptable to the Note Holder is riot in force in connection with the Joan, then a new appraisal of the gropesty securing
the loan may be required. [ cannot exercise the Convarsion Optian uniess | pay an amount which is enough to reduce the
amount ) wii be expected to owe on the Conversion Dato to an amount egual to BO% of the new approlsal’'a statad value

of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1YR T-BiLL INDEX
Avpiset Jan 94 R

2703%LT1/TRRIDERL
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(B-2) CALCULATION OF FIXED RAATE

My news fixed interost rate will be equni to the Foderal Nationn) Mortgage Associatlon’s required net yield as of
the date 15 days before the “Convorsion Dote” apocified by the Note Holder for 30-ynar fixed ratae mortgnges covored by
applicable 60-day mandatory dolivery commitments, plus a percentago ranglng from thrao-alghths of ono percentage point
{0.3785%) to ono nnil ong-oighth porcontage points 11.125%), roundad tc tho noarest one-eighth of one percentage point
(0.126%)., dopanding on the amount ol the unpaid principal balance | am axpactod to owp on the Conversion Date pursuant

to the following schedule:

0.375% for unpaid balances of up te $203,150.00
D.875% for unpaid balances from $203,i51.00 to $450,000.00
1.125% for unpaid balances from $450,001.00 and Higher

If this requirad net yiold cannot be datermined bocause the applicable commitmenta are not available, the Note Holdar will
determine my interesat rate by using compnrable intformation. My new rata calculated undor this Section 5(B-2) will not be
groater than 10.875% which is colled the "Fixed Mapximum Rato.”

[B-3) NEW PAYMENT AMOUNT AND EFFECTIVE DATE

If | chooso to axarciso the Convarsion Option, the Noto Haolder will dotorminoe the amount of the monthly payment
that would be sufficiont to repay the unpaid principnl } am expacted to owe on the Convarsion Doto in full on the Maturity
Dnte nt my naw f'xod ntarast rate in substantiolly equal paymenta. The result of thia calculation will bo tho now smount
of my monthly paymes.i. Boginning whh my first monthly paymont nftar the Conversion Date, 1 will pay the now amount

ns my monthly poymacc untlt thoe Maturity Dotoe,

12. UNIFORM SECU-ET MOTE
In addition to the proius .lons givan to the Note Hoider undar this Mote, s Mortgage, Deod of Trust or Socurity Decd

(the "Securlty Instrument™}, aal«d *ho same date ps this Note protacts the Note Holder from pussiblio loases that might
result If | do not keep the promiess (hot | mako in this Noto. That Security Instrumont doscribes how and under what
conditions | may be required to mezg Immediato paymont in full of all smounts § owo under this Note, Somo of those
conditions are dascribed es follows:

{A} Until ) exercise my Conversicda Trtion under the conditions stated In Section 5 of this Adjustable Rate Noto,
Uniform Covenant 17 of the Security Instifoment |s described as follows:

TRANSFER OF THE PROPERTY OR A SB8ENEFICIAL INTEREST IN BORROWER. If alt or any part of tho Property or
nny interest in it is sold or transferrod {or if a baneficial intarast in Barrowor is sold or transferred ond Borrower is not a
natural person) without Londer’s prior written consent, Lender may, at its option, require immadiate payment in full of all
sums secured by this Security Instrumont. Howa er, this option sholl not Lo exercisad by Lendor if the pxoercise is
prohibited by federnl law as of the date of this Secuiit/_Instrument. Lender also sholl not exercise this option if: {a)
Borrowor causes to be submitted to Lender information 1equired by the Lander to evaluate the Intendad transteres as il a
now loan were baing made to tho transforca; and (b) Lander ryasanably determines thot Lendar’s soecurity will not ho
impaoired by the toan pssumption and that the risk of a breach of any covenant or agreamoent In this Security Instrument
is ncceptable to Lender.

To the extent parmitted by applicoble law, Lender may criip’gjo_a reascnable fee as o condition to Lender’s consent
to the loan assumption, Lender also may raquire the transforee to algn an assumption agroement that is acceptable to
Londer and that obligatos the transforee to koep all the promises and pyr-amants mado in the Notp and In this Security
Instrument. Borrower will continue to be obligated under tha Note and th.s Security Instrument unloss Lender roleuses
Borrewer In writing,

if lender exercises the optlion to require immediate payment in fuir, Lender shell give Borrower notice of
ncceleration. The notice shall provide a pericd of not less than 30 days from the cate the notice is dolivered or malled
within which Borrower must pay all sums saecured by this Saecurity Instrumont. 1f 4rzower fails to pay those sums prior
to the expiration of this period, Lender may invoke any remedies permitted by thiy Jacurity instrument without further
notice or demand on Berrower.

{B) If I exarciae my Conversion Option under the conditlons stated in Soctior. > o this Adjustable Rato Note,
Uniform Covonant 17 of the Security Instrument described in Section 12{A} abaove shall then cease to be in effect, and
Uniform Covenant 17 of the Security Instrumem shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. It all or any purt of the Property or
any Interast in it Is sold or transferred (or if & beneficlal interest in Berrower is sold or transferred a/id- Boarrower is not a
natura! person} without Lender’'s prior written consent, Lendaer may, at its option, require immediate ~zavnent in full of all
sums secured by this Security Instrument. Howavaer, this option shall not be axorclsed by Lender H axer.ise Is prohibited
by federnl law as of the date of this Security Instrument,

If Lender exercises this option, landeor shal! give Borrower notice of acceleration. The notice shall pre. tic'e a period
of not fess than 30 days from the date the notice is delivered or mallad within which Borrower must pay all si'ms secured
by this Security Instrument. If Borrower fails to pay these sums prior to the axpiration of this period, Lendoer may Invoka
any remedies permitted by this Security Instrument without further notice or demand on Borrower,

62815946

BY SIGNING BELOW, Boirower gccepts and agreas to the terms and covenants centalned in this Adjustablo Rate
Rider.

1

; - 7,
X ’4’&/ = &Aﬂr;ﬂ“ . (j M i (Z'/)jz"}’v;ac{&.g(,c/ A a—

------------ === {Seal) ----{Soal)

ENWARD U ARMANETTI Borrower EEN ARMANETITI Barrowear
< /
- (Seal {Seal)
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

Adyridel Jur 34 A
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