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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED JULY 20, 1984, between Second Baptist Church of Hoffman Estates,
whose address ‘s 1405 Quentin, Palatine, it 60007 {referved to below as "Grantcr’); and Parkway Bank of
Schaumburg, whose address Is 851 Meacham Rd., Elk Grove Vliiage, IL 60007 {referred to below as “Lender’).

ASSIGNMENT. For va'uable conslderation, Grantor assigns and conveys to Lender all of QGrantor's right, title,
and Interest in and to t.e Rents from the following describad Proparty located In Cook County, State of illinols:

LOTS 10 AND 11 (N FL0CK 2 IN ARTHUR T. MCINTOSH AND COMPANY'S DEE GROVE FARMS, BEING
A SUBDIVISION OF PZAT OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION 10, TOWNSH!P 42
NORTH, RANGE 10, EAST OF THE THIAD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
RECORDED JULY 15, 1938 4S8 DOCUMENT NO. 12185814, IN COOK COUNTY, ILLINOIS.

The Real Proparty or its addrass Is cummeonly known as 1405 Quentin, PALATINE, IL 600€7. The Renl Property tax

Identification number s 02-10-103-004 AND 02-10-102 000,
DEFINITIONS. The following words shall have the followina meanings when used In this Assignmaent. Terms not otherwisa defined in thla Assignment
shall have the meanings attributed to such temms In the U Horrn Commerclal Code, Al references to dollar amounts shall mean amounts in lawfui
money of the United States of America.
Assignment The word "Assignment” means this Aze!grimemt of Rents between Grantor and Lender, and includes without limitation o
nssignments and security Interest provisions relating to the r ants.
Evfem of Default. The words *Event of Dafault” mean and inc'ude any of the Events of Default set forth below in the section titled "Events of
Defautt.”
Grantor. The word "Grantor™ maans Second Baptist Church of Holfr «an Estotes. 94£q17,,-_9
e D% R
Incettedness. The word “Indebladness” rmaans all principal and imer.at nayahle under the Note end eny amounts expended or advenced by
Lender to discharge obligations of Grantor or expensea incurred by Lendss *2.enforce obligations of Grantor under this Aasignmant, togather with
intarast on such amounts as provided In this Assignment,
Lender. The word "Lender” means Parkway Bonk of Schoumburg, s successr . ind aasigna,
Note. The word "Note" mesens the promissory nota or credit agreement detzd July 20, 1884, In the original principal amount of .
$200,000.00 trom Grantor to Lender, together with all renewals of, extenslons (if, r odilcations of, rafinancings of, consolidationa of, and
substitutlons for the promissory note or sgreement. The Interast rote on the Note s 8.750%.
Property. The word “Property” means the real property, and bil improvernents thereon, dag.dued above In the “Assignment” section.
Roal Proporty. The words "Raal Property” mean the property, inlerests and rights describsa-abovain the “Proparty Oefinition” sectlon.
Related Documents. The words "Related Documents” mean and include without limitatic’s wi romiasory notes, credit agreements, loan
agreements, guaranties, security agreements, morigages, deads of trust, and il other Instrumenis, ggreements and documants, whether now or
hereafier existing, executed in connection with the indebtedness.
Rents. The word "Rents® means all rents, revenues, Income, Issues, and profits from the Proparty, whet'ier Jdue now or later, Including without
limitetion all Rants from all feases described on any exhibit attached to this Assignment.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANGE 7 ANY AND ALL QBLIGATIONS
OF QAANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS. THIS ASSIGNMENT (3 GIVEN AND ACCEPTED ON

THE FOLLOWING TERMS:

PAVMENT AND PEAFORMANCE. Except as otherwise provided in this Assignment, Grantor shell pey fo Lendar.all amounts secursd by this
Assignrent as thay become duse, and shall strictly perform ell of Grantor's obligations under this Assignment. Uniesa and Unt! Laender exercises its right
to collect the Rents as provided below and s0 fong as thers is no default under this Assignment, Qrantor may remaln in poaseasion and control of end
operate and manage the Property and collect the Rents, provided thet the granting of the right to collect tha Rents shall not constituta Lender's consent

to tha use of cash collatsral in & bankruptcy proceeding.
GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. With respect to the Ronts, Qrantor represents snd
warrpnts to Lender that:
Ownarshlp. Grantor ia entitied o recelve the Rents Iree and clear of ail rights, foans, fiens, encumbrances, and clalmg except as disclosed to and
accapted by Lender In writing.
Right to Asasign. Grantor has the tull right, power, and authority to enter into this Assignment and to assign and convey the Rents to Lender,
No Priar Assignment. Grantor has not previously Bssigned or conveyed the Rents to any other person by any instrumaent now in force.
No Further Transfer. Crantor will not sell, assign, encumber, or otharwlse dispose of any of Grantor's rights In the Rents except as provided In
this Agreemant,
LENDER'S RIGHT TO COLLECT RENTS. Lender shell have the right st any time, and even though no default shall have occurred under thia
Assignment, to collect and recalve the Rems. For thia purpose, Lender Is hereby given end granted the following rights, powars and suthority:
Notice to Tenants. Lender mey send notices o any and all tenanis of the Property advising them of this Assignment and directing all Rents to be
pald directly to Lender or Lender's agent.
Enter the Property. Lender may enter upon and teke possession of the Property; demand, collect and recaive from the tenants or from any other

persons liable thersfor, all of the Rants; Institute and carry on all legat proceedings necessary for tha protection of the Property, Including such
proceedings es may be nocessary to recaver possession of the Property; coilect the Rents and remiave any tenant or tenants or other persons
from the Property.

Mzirtaln the Property, Lender may enter upon the Property to maintgln the Property and keep the sama in repalr; to pay the costs thereof and of
all sarvices of afl employeas, Including their equipment, and of all continulng costs and expensas of maintsining the Property In proper repakr and
condition, and also to pay all taxes, assessments and water utliltles, end the premiums on fire and cthar insurance eflected by Lender on the
Propaerty. i j
Compilance with Laws. Lender may do any and ali things to execute and comply with the lsiws of the State of lllinols and alsa all other i
rules, ordars, ordinances and requiremants of all other governmental agencles atfecting the Property,
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Loan No 10 ntinu

No Modificetion. Qrontor shell not anter Into any ogroemant with the holder of pny mortgoge, deod of trust, or othor accurlty agraemant which
haa priority over this Assignmont by which thot ngroomant ls moditied, smeanded, extonded, or ranawod without the prior writien consent of
IL.on ar. Orontor sholl noither roguost nor occept any future advpnces undor any such securlty ngroement without tha prior written oonsent of
undar.
Soverabitity, # 8 court of competent Jurisdiction finds eny provision of this Assignment to be invalld or unenforoenblo s to any person or
olrcurmstance, such finding shall not render that provision invalid or unentorceable as to any other persons or alroumstancea. N feasible, any such
oftending provision shall be deermed to be modified to be within tha limiis of enforceabllity or validity; however, if the offending provision cannot be
80 rnodifiad, it shall be stricken and all othor provisions of this Assignment in ali vther raspects shall remain valid and anforoel&:le.
Succosacrs and Assigns, Subject to the limitations stoled In this Assignment on transfer of Grantor's Intereat, this Asalgnment shall be binding
upon Bnd inure 1o the banefit of the panias, thelr succeasors and asaigna. H ownership of the Property becomaes vestad in 8 person other than
Grantor, Lender, without notice to Grantor, may denl with Grantor's succeasors with reference to this Asalgnmont end the Indebtedneas by way of
forbaorance or extension without ralansing Grantor from the obligations of this Assignment or liabillty under the indebtedness.

Tima Is of the Essence. Time Is of the easence in the performance of this Assignment.
Walver of Homestead Exemption. Grentor hereby releasas and waives &l rights and benefita of the homestesd exemptlion laws of the State of
{llinols s to ol Indebtedness secured by this Assignment.

walver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TQ THE CONTRARY CONTAINED IN THIS Assignment,
ARANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDQMENT OF FORECLOSURE
ON BEHALF OF GRANTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUEMT TO THE DATE OF THIS Asulgnment.

Walvers and Cr.izenta. Lender sholl not be deemed to have wolved any rights under thia Assignment {or under the Rstated Documents) unless
such wabvar ls/uy w iting and signed by Lender. No dalay or omisslon on the pest of Lender in exarclaing any right sholl operote as a waiver of
such right or any other right, A walver by any party of b provislon of thls Assignmeont shall not constitute & woiver of or prejudice the porty'a right
otherwise 1o dernrad =trict compliance with thet provision or any othar provision, No prior walver by Lender, nor any course of dealing between
tender and Qrantor, shill constitute @ welver of any of Lender's rights or Bny of Grantor's obligations as to any futune transactions. Whenever
cansent by Lender Isvsouiwsd In this Assignment, the granting of such consent by Lender in any Instonce shall not constitule continuing eonsaent to
subsequent instunces («hors auch consent ia required.

GRANTOR ACKNOWLEDQES H/\/ING READ ALL THE PAROVISIONS OF THIS ASSIGNMENT OF RENTS, AND GRANTOR AGREES TO ITS

TERMS.

GRANTOR:
Sacond Bap

% tist Church of H manys
PTG i :lfil!éézﬁ?ﬁﬂwwmﬁm!Il!EiHill By; |

AT

B e L L

ByUrLL
Doris Qardner, Trusiee

CORPORY/.7= ACKNOWLEDGMENT

state oF ol e /
)58

COUNTY OF 4’4(?,/{, )

- 7 .
On this ﬂd”“%w of =t , 07 ’/ before me, e undersigned Notary Public, personally oppeared Rev. Edward

Evans, Pastor; Wavon Morgan, Trustee; Dorls Gardner, Trustee; end Frainkl” (teen, Trustee of Secon! Bapiist Church of Holman Estates,
and known ta me to be authotized agents of the corporation that executed the Asgrment of Rens and acknowledged the Assignment to be the fres
of the corporation, by euthorlty of its Bylews or by resgation of Its board of diractors, for the uses and purposas tharein

and voiuntary act and deed
man!locfr;j. anj on ooth s?e’ that they ore nL{morIzed 1o execute this Assignment and In £~ exec ignment on behol! of the cotpomﬂon
A ‘“ 1 t E

By Lu{ft yoa% i v Rosidingat . _
- L
Notary Pubi:c% and for the Stata of My commission ex3) EVELYN CONTURS] = % X
LASER PAQ, Aag. U.S. Pat, 8 TJA. Ot Ver. 3.17a (c) 1994 CFlProServices, Inc. M:Vlhrmwd.[l.—dIdPﬂ.!?EmJ.Nﬂzi.?:, WO e ) I.ip”us ‘L1i719/ 4:=== )
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