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........................................................... [Space Above This Line For Recording Data).........eeiecmmmenmssssoressssons,
MORTGAGE

THIS MORTGAGE  ("Sccurity Instrumenmt™) is given on ., . .. JULY 21ST . ...

1994, The mortgngor is .. .GIORGIQ ALAINO. AND . .. ... .. i e e
o GMARIA ALAIMO HUSBAND AND WIFE. . .. ... e e e e e
("Dorrower").  The Sceurity Instrument s FiVER 10 .ot
o INTERSTATL B NANCIAL GROUP . L e e e
which is organizéd and existing under the laws ol THE STATE QF. .. MUNQIS. . ...... ...
and whose address 'is ... ONE TOWER LANE QAKBAOOK TERRACE{L.60181......... .. ("Lender"),
Borrower owes Lepder the principal sum of ., ONE HUNDRED SEVENTEEN THOUSAND .........
Dollars. (U. 5 &.....0: 117,000.00. . . .. ) This debr is cvidenced by Borrower's note dated the
same datc as this Sccudity, Instrument ("Notc"), which provides for monthly paymenis, with
the full debt, if nat pardo<arlier, due and payable on................ AUGUST 1, 2024, ..

......................... Vhis Security insirument secures 1o Lender: {a) the repayment
of the debt cvidenced by the wete, with interest, and nli renewals, cxtensions and modifications
ol the Note; (b) the payment ol a’l cther sums, with interest, advanced under parngraph 7 to
protect the security of this Sccurity usriument; and (¢) the performance of Borrower's covenants and
agreements under this Sceurity Instrumesnt and the Note, For this purpose, Borrower docs herehy
mortgage, grant and convey to Lender, tiietollowing described property located in. COOK . ...
County, Ulinois:

LR L P

WA AND 35 IN O.H.
LOT 4 IN H.J. SCHMIDT'S RESUBDIVISION C¥ 20T I, 2, 3, 4, 34 ) 1D 1
WALKER'S SUBDIVISION OF BLOCK 41 IN RIVER PAXK, BEING A SUBDI\ggI?ZN g’SI”FA(I;II:
QF THE NORTHEAST 1/4 OF SECTION 27, TOWNSH P 40 NORTH, RAN s
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,/ILLINOIS.

i
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which has the address of, .. .. .., 8973 .CHESTNUT AVENUE .., ............ RIVER.GROVE. . . . .
{Street) (City) .

Y AL .
9’:\‘;:,4‘._‘-13 L

ILLINGIS . . ... .. BDIZ1 . . (“Property Address"y

TOGETHER WITH al! the improvements now or herenlter created on the property, and all easeme
appurtenances and fixtures now or hercalter a part of the property, All replacements and addi .
shall also be covered by this Sccurity Instrument. All of the foregoing is referred 1o in ih.
Security Instrument as the "Property”,

BORROWER CONENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbcered, except
for encumberances of record. Borrower warrants and will and defend generally the title to the
Propery against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT  combincs uniform covenanis for n:itior!a! uge and non-uniform covenants
with limited varintions by jurisdiction to constitute a uniform security instrument covering real praperty,

UNIFORM COVENANTS Borrower and Lender covenant and ngree ns follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when
duc the principal of and interest on the debt cvidenced by the Note and any prepayment and fate chirges due
under the Note,

2. Funds for Taxes and Insurance. Subjcct to applicable or to a written waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, unti! the Note is paid in Tul, a sum
("Funds"} Tor: (n) yearly taxes and assessments which may attain  priority over this Sccurity Instrument as o
licn on the Property; (b) yearly leaschold payments or ground rents on the Praperty, if any; (c) yearly hazard
or praperty insurance premiums; (d) yearly MNood insurance premiums, if any; (c) yearly mortgage insurance
premivms, i any, und: () any sums payable by Borrower to Lender, in accordance with the provisions in
paragraph &, in licu of thc payment of martgage insurance premiums, These items nre called "Escrow frems,”
Lender may, at any time, colicet and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related “mortgage Joan may require for Borrower's cscrow account under the Federal Real
Estate Settlement Procecdures Act of 1974 as amended [rom time to time, 12 U.S.C. 2601 ¢t scq. ("RESPA")
unless another law thatappiies to the Funds scts a lesser amount. Il so, Lender may, at any time, callect and
hold Funds in an amount wor'to excced the lesser amount, Lender may estimate the amount ol Funds due on
the basis of current daty ane reasonable estimates of expenditures of Future Escrow ltems or otherwise
in accordance with applicable fav.

The Funds shall be held inan institution whose deposits by a federad agency, instrumentality, or en-
tity (including lLender, if Lenderns such an institution) or in any Federal Home Lonn Bank. Lender shall
apply the Funds to pay the Escrow lliems, “Lender may not charge BDorrower for hoiding and applying the
Funds, annually analyzing the escrow account, or verilying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and applicable law peemits Lender 1o make suck a charge. However, Lender may require
Borrewer 1o pay n onc-time charge for an indenendent real estate tnx reporting service used by Lender in
connection with thiz loan, unless applicable law peovides otherwise, Unicss an agreement is made or applicable
faw requires interest to be puid, Lender shall not o2 reovired to pay Borrower any interest or carning on the
Funds. Borrower and Lender may agree in writing, however, that interest shail be paid on the Funds. Lender
shall give to Borrower, without charge, an annuat accounting of the Funds, showing credits and debits 1o the
Funds and the purpose for which each debit to the Funds wvas made. The Funds are pledged as additional
sccurity for all sums sccured by this Seeurity Instrument,

If the Funds held by Lender exceed the amounts permittéd’to be held by npplicable law, Laender shail
account to Borrowcr for the excess Funds in accordance with' the requirements of applicable law. If the
amount of the Funds held by Lender at any time is not sulficicnt to gay he Escrow Items when due, Lender
may so notil'y Borrower in writing, and, in such case Borrower shall pay'to Lender the amount necessary to
make up the deficiency. Barrower shall make up the deficiency in no mare-thar tweleve monthly payments, at
Lender’s solc discretion,

Upon payment in Full of all sums sccurcd by this Sccurity Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. H, under paragraph 21, Lender shall aequire or'seil the Property, Lender,
prior 1o pcquistion or sale ol the Property, shall apply any Funds held by Lender wttne time of acquisition
or sale as a credit against the sums secured by this Security Instrument,

3. Applicatlon of Payments. Unless applicable Inw provides otherwise, all pagments received by
Lender under paragraph 1 and 2 shall be applicd: {irst, to any prepayment charges due under the Note: see-
ond, to amounts puyable under paragraph 2, third, to interest due; fourth, to principal due; nnd las, to any
{nte charges due under the Note.

4. Charges; Liens. Borrower sholl pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain priority over this Sccurity Instrument, and leaschold payments or
ground rents, il any. Borrower shall pay these obligations in the manner provided in paragraph 2, or il not
paid in that manncr, Borrower shall pay them on time directly to the person owed payment. Borrower shall
prompily (urrish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes these
dircetly, Borrower shall promptly furnish to Lender reccipts evidencing the payments.

Borrower shat! promptly discharge any lien which has priority over this Security Instrument unless Bore
rower: (&) agrees in writing 1o the payment of the obligntion sccured by the lien in a manner ncceptabile to
Lender; (b) contests in goed Faith the ien by, or defends against enforcement of the licn in, legal proceedings
which in the Lender's opinion operate to prevent the enforcement of the lien: or {¢) secures From the holder
of the licn an agreement satisfactory to Lender subordinating the lien to this Sccurity Instrument. If Lender
determincs thatany part of the Propertly is subject to a lien which may attain priority over this Security
Insttument, Lender may give Borrower o notice identifying the tien. Borrower shall satisfy the fien or take
onc or more of the actions sct Farth above within 10 duys of the giving orﬂnmm
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5. Hazard or Property Insurance. Borrower shall keep the impmvcnﬁcnt!s now cxisting or herenfier erected
on the Property insured against loss by [ire, hazards included within the term "extended coverage" and any
other hazards, including floads or flooding, for which Lender requires insurance, This insurance shali be
. maintained in the amounts and For the periods that Lender requires. The insurance carrier providing the
insurance shatl be chosen by Borrower subject to Lender's approval which shall not be unrcasonably withheld,
If Borrower [ails to maintain caverage described above, Lender may, at Lender's option, obtain coverage 1o
protect Lender's rights in the Property in accordance with paragraph 7.

At insurance policies and rencwals shall be acceptable to Lender and shall include a standard mortage
clause. Lender shall have the cight to hold the policics and renewals, 1T Lender requires, Borrower shull
promptly give to Lender all reccipts of paid premiums and rencwal notices, In the cvent of toss, Borrower
shall give prompt notice to the insurance carricr and Lender, Lender may make proef of loss i’ not made
promptly by Borrower,

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity
is not lessened. I thesestoration or repair is not ceonomicatly Teasible or Lender's sccurity would be lessened,
the insurance procecds snall be applied (o the sums secured by this Security Instrument, whether or not
then duc, with any ¢xcess. naid to Borrower, I Borrower abandons the Property, or does not answer within
30 days a notice I'rom Lendér Lhat the insurance carricr has offered to scttle a claim, then Lender may collect
the insurance proceeds. Lenddrvmay use the proceeds 1o repair or restore the Properly or to pay sums secured
by this Security Instrument, whethier or not then due. The 30-day peried will begin when the notice is given,

Unless Lender and Borroweriotherwise agree in writing, any application of proceeds to principal shall
not extend or postpone the duc date o the, monthly payments referred to in paragraphs | and 2 or change
the amount of the payments, If under paragraph 21 the Property is nequired by Lender, Berrower's right
to any insurance policies and proceeds refulting from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the acqui-
sttion,

6. Occupancy, Preservation, Malntenance, ang Protection of the Properly; Borrower's Loan Application;
Leaseholds.  Borrower shall occupy, establish, and ‘use-the Properly as Borrower’s principnal residence within
sixty days alter the cxecution of this Sccurity Instrureent and shall continuc to occupy the Property as BDor-
rower’s principal residence For at least onc vear alter the datz of occupancy, unless Lender otheswise agrees
in writing, which consent shall not be unreasonably withheld. or unless extenuating circumstances cxist which
are beyond Borrower’s control. Borrower shatl not destroy, daimsgecor impair the Property, allow the Property
to deteriorate, or comntit waste on the Property. Borrower shall be in.default il any lorfeiture action or pro-
ceedings, whether civil or criminal, is begun that in Lender’s good laithjudgement could result in Torfeiture
of the Property or otherwise materiatly impair the lein created by this Security Instrument or Lender's secur-
ity intcrest. Borrower may cure such a default and reinstate, as proviged in paragraph 18, by causing the
action or procecding to be dismissed with @ ruling that, in Lender's goud Taith determination, precludes
forfeiture of the Borrower’s interest in the Property or other material impaivient of the len created by this
Security Instrument or Lender's sceurity intcrest. Borrower shall also be in delfauli iff Borrower, during the
toan application process, gave materially false or inaccurate information or statemer, v Lender (or fpiled
to provide Lender with any material information) in connection with the loan eviden-:Gv the Note, includ-
ing but not limited to, representation concerning Borrower's occupancy of the Propert” 7oz a principal resi-
dence. If this Sccurity Instrument is on a leaschold, Borrower shati comply with al) j».visions of the tease,
If Borrower acquires fee title to the Property, the lcaschold and the [ee title shall not mergs wnless Lender
ngrees to the merger in writing.

7. Protection of Lender’s Rights In the Property. 1f Borrower fails 1o perform the o cnants and agreements
contained in this Security Instrument, or there is a iegal procceding that may signitwantly aflect Lender's
rights in the Property (such as a procceding in bankruptcy, probate, [or condemnation or lorfeiture or to
enforce laws or regulation), then Lender may do and pay {or whatever is necessary to protect the value of the
Property and Lender’s rights in the Property. Lender's actions may includz paying any sums secured by a
licn which has property over this Security Instrument, appearing in court, paying rcasenable atterneys' fees
and entering on the Property to make repairs. Although Lender may take naction under this paragraph 7,
Lender docs not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become ndditional debt of Borrower
secured by this Sccurity Instrument. Unless Borrower and Lender agrec to other terms of payment, these
amounis shail bear intercest [rom the date of disbursement at the Note rate and shall be payable, with interest
upon notice {rom Lender to Borrower requesting payment,

8. Mortgage Insurance. If' Lender required mortgage insurance as & condition of making the loan secured
by this Sccurity Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in
elfect. If, for any reason, the mortgage insurance ceverage required by Lender lapses or ceases to be in effeet,
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Borrower shall pay the premiums required to oblain ¢dverige Substay ly cquivalent to the martgage insur-
ance previously in elfeet, ata cost substuntiolly equivalent o the cost to Borrower of the mortgnge insurange
previously in cffect, from an alternate mortgnge insurer approved by Lender, I subsinntindly equivnlent
mortgage insurance coverage is not available, Borrower shall pay to Lender each month o sum cqual to one-
twellth ol the yearly mortgage insurance premium being paid by Borrower when the insurance covernge
lapsed or ceased to be in effect. Lender will accept, use nnd retain these payments as a loss rescrve in ficu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if Mo ge
ingurance coverage (in the amount and For the period that Lender requires) provided by an insurer npproved
by Lender again becomes aveilable and is obtained. Borrower shall pay the premivms required to muiniain
mortgage insurnnce in cffect, or to provide a loss reserve, until the requirement for mertgnge insurance cnds
in accorcance with any writlen agreemen! between Borrower and Lender or applicable law.

8. Ingpection. Lender or ity agent may make rcasonable cntrics upon nnd inspections of the Property,
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
inspection,

10. Condemnatlion The proceeds of any award or clnim for damages, direct or consequential, in connection
with any condemnation or other taking ol any part of the Property, or l'or conveyance in licu of condemna-
von, arc hereby assigned and shall be poid to Lender,

In the event of a taxdtaking of the Property, the proceeds shall be applicd 1o the sums secured by this
Security Instrument, whetlier’aw not then due, with any excess paid to Borrower. In the event of a partial tak-
ing of the Property in which “tie-fair market value ol the Property immedintely befare the taking is cqual to
or greater than the amount of the'sums secured by this Security Instrument shall be reduced by the amount of
the proceeds multiplicd by the Feliowing fraction: (a) the total amount of the sums secured immediately befor
the taking, divided by (b) the fair nfarked value of the Property immediatels before the taking. Any balance
shall be paid to Borrower. In the event Of a.partial taking of the Property in which the fair market value of
the Property immediately before taking s lcss than the amount of the sums secured immediately before
the taking unlcss Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides,
the procecds shall be applicd to the sums secured by ~this Sccurity Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrawer, or if /aficr notice by Lender to Bariower that the condemnor
offers to make an award or scttie a claim for damages.-Borrower Tails to respen ! 1o Lender within 30 days
after the date the notice is given, Lender is authorized toedlicet and apply the pie. ds, at its option, c¢ither to
restoration or repair of the Property or 1o the sums secuicsd by this Sccurity Inv ament, whether or not the
due.

Unless Lender and Borrower otherwise agree in writing, ony application « roceeds to principal shall
not cxtend or postpone the duc date of the monthly payments referred to in paro:: hs | and 2 or change the
amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extersion af the 1.me lor payment or mod-
ification of amortization of the sums sccured by this Security Instrument graated I Lender to any successor
in interest of Borrower shall not apcrate to relcase the liability of the ariginal A4 rrower or Borrower's suc-
cessors in interest. Lender shall not be required to commence proceedings aguins! Ly SuCcessor in interest ar
refuse to cxtend time for payment or otherwise modify amortization of the sums serured by this Security
fastrument by rcason of any demand made by the ariginal Borrower or Borrowcr s  $wecessors in interest,
Any forcbearance by Lender in excrcising any right or remedy shall not be a waiver sf or preclude the
exercise of any right or remedy,

12. Sucessars and Assigns Bond; Joint and Several Llability;Co-slgners. The covenants and agreements of this
Security Instrument shall bind and benilit the successors and assigns of Lender and Borrower, subject 10 the
provisions of paragraph 17, Borrower's covenants and agreements shatl be joint and sceveral, Any Borrower who
£o-signs this Security Instrument but does not exccute the Note: () is co-signing this Security Instrument only
to mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security
Instrument; (b) is not personally obtigated to pay sums sccurcd by this Sccurity Instrument; and (c) agrees that
Lender and any other Borrower may agree to exiends modil'y, forbear or make any accommodations with
regard to the terms of this Sccurity Instrument or the Not¢ without that Borrower's consent.

13. Loan Changes. IT the loan sccurcd by this Sccurity Instrument is subject 1o o law  which scts maxe
imum loan charges, and that law s Cinally inierpreted so thot the interest or other loan charges collected
or to be collected in connection with the loan ¢xceed the permitied limits, then: () any such toan charge shall
be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums alrcady
caltected fram Borrower which cxceeded permitied limits will be refuaded to Borrower, Lender may choose to
make this refund by reducing the principal owed under the Note ar by making a direct payment to Borrower.
Il & refund reduces principnl, the reduction will be trepted 85 a partial prepayment wirhout nny prepayment
charge under the Note.
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14, Notlces, Any notice t6 Borrower provided For in this Sccurity Instrument shall be given by defivering
it or by mailing it by First clnss mail unless applicable law requires use of another method. 'The noviee shall be
directed to the Property Address or any other nddress Borrower designates by notice to Lender. Any notice to
Lender shall be given by Tlirst class mail to Lender's address stated herein or any other address Lender desig-
nates by notice to Borrower. Any notice provided for in this Sccurity Instrument shall be deemed to have been
given to Borrower or Lender when given as provided in this parpgraph,

15. Govarnmen! Law; Sevorablllly. This Security Instrument shall be governed by federal Jaw and the law
of the jurisdiction in which the Praperty s located, In the event that any provision or cliuse of this Sceurity
Instrument or the Note conllicts with applicable law such conftict shall not affcet other provisiony of 1his Sec-
urity Instrument or the Note which can be given cl'fect without the conflicting provision, To this end the pro-
visions of this Sccurity Instrument ond the Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transtar of the Pruperly or a Beneficlal Intorest in Borrower, I all or any part of the Property or any
interest in it is sold orAzanslerred (or if o benelicial interest in Borrower is sold or transferred nnd Norrower
is not a natural person)without Lender's prior written consent, Lender may, nt its option, require immedinte
payment in Cull of all sums secured by this Security instrument, However, this option shail not be exercised by
Lender il excreise is prohibiied by federal fnw as of the date of this Security Instrument.

[f Lender excrcises thiswption, Lender shall give Borrower notice of accelerntion. The notice shall
provide o period of not less thaw 30 days from the datc the notice is delivered or mailed within which
Borrower must pay all sums securcd/by this Security Instrument, 1T Borrower ails to pay these sums prior (o
the expiration of this pcriod, Lendcr may invoke any remedics permitted by this Sccurity Instrument without
further notice or demand on Borrower!

18. Borrower's Right to Relnstale  if" Bzizower mects certain conditions, Borrower shall have the right to
have cnforcement of this Sccurity lnstrument discontinued at any time prior to the earlier of: (a) 5 days (or
such other period as applicable faw may specifly Uor reinstatement) before sale of the Property pursuant te any
power of sale contained in this Sccurity Instrumenr, or {0} entry of o judgement cnforcing this Sccurity Ingl-
rument, Those conditions arc that Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Note as if' no aceclcration (hasiaccurred; (b) cures any default of any other cove-
nants or agreements; {c) pays all cxpenses incurred in cnfercing this Sccurity Instrument, including, but not
limited to reasonable attorneys' fees; and (d) takes such Getion as Lender may reasonably require (o assure
that the licn of this Sccurity Instrument, Lender's rights in“the) Property and Borrower's obligation 10 pay
the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hercby shall resinin fully effcctive as if no acccleration
has occured, However, this right to reinstate shall not apply in the Case of acceleration under paragraph 17,

19. Sale of Nole; Change of Loan Servicer. The Notc or a partiaiioterest in the Note (togcther with this
Sccurity Instrument) may be sold onc or more times without prior notice-teBarrower. A sale may result in a
change in the entity (knawn as the "Loan Servicer”) that collects monthly paviients due under the Note and
this Security Instrument. There also may be onc or morc changes of the Loan S¢-vicer unrelated to a sale of
the Note, If there is a change of the Loan Servicer, Borrower will be given writtesnotice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the
new Loan Servicer and the address to which payments should be made. The notice willa'so contain any other
information required by applicalle law.

20. Hazardous Substances.  Borrower shall not cause or permit the prescnee, use, digpposal, storage, or
releasce of any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc ¢lse to do,
anything aflecting the Property that is in violation of ary Environmentaf Law., The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantitics of Hazardous Substances
that ar¢ generatly recognized to be appropriate to normal residentinl uses and to maintenunce of the lcoperty,

Borrower shall promptly give Lender written notice of any investigntion, claim, demand, lawsuit, or
othcr action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has nctual knowlcdge, If lorrower learns, or is
notificd by any governmental or rcgulntory authority, that any removal or other . mediation of any
Hazardous Substance affecting the Property is nccessary, Borrower shall promptly take it necessary remedial
actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances delined as toxic or hazardous
substances by Environmental Law and the following subsiances: gaseline, kerosene, other (lammable or toxic
petroleum producis, toxic pesticides and herbicides, volatile solvents, materials containing nsbestos or formale
dechyde, and radicactive materials. As used in this paragraph 20, "Environmental Law" means federal laws and
laws of the jurisdiction where the Property is located rthat relate 10 health, safety or cnvironmenta!l protectian,
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NON-UNIFORM COVENANTS. Horrower and Lender further covenant nn!l agree as followy:

, 21, Accoleralion; Remedies. Lender shatl give notice to Borrower prior to acceleration ollowing Bor-
rower's breach of any covenant or agrcement in this Sccurity Ingtrument (but not prior to accelerntion under
- paragraph 17 unless applicable law provides otherwise), The notice shall specify: (1) the default; (b) the nction
required to curc the default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the delault must be cured; and (d} the failure to cure the delaunlt on or before the date specificd in the
notice may result in accelerntion of the sums secured by thig Sceurity Instrument, foreciosure by judicial pro-
ceeding and sale of the Property, The notice shali Cucther inform Horrower of the right to reinstnte aler
pecelerption and the right to assert in the forecloyure proceeding the non-existence of n delnult or nny other
defense of Borrower to acceleration and lorcelosure. [F the default is not cured on or belore the date specilicd
in the notice, Lender at its option may require immediate payment in full of all sums sccured by 1his Security
Instrument without Further demnnd and may foreclose this Sccurity Instrument by judicial proceedings. Lender
shail be entitled to collect all cxpenses incurred in pursuing the remedics provided in this paragraph 21,
including, but not limited to, reasonable attorneys’ fees and cost of title evidence,

22. Release, Upan payment of all sums securcd by this Sccurity Instrument, Lender shall release this
Sccurity Instrument awithout charge to Borrower. Boarrower shall pay any recordation costs.

23. Walver of Homisiaad Rights.  Borrower waives all right ol homestead exemption in the Property,

24, Aiders 1o Secuiity Instrument.  If one or more riders arc cxecuted by Borrower and recorded together
with this Security Instrumcat, the covenants and ngreements of cach such rider shall be incorporated into and
shall smend and suppiement the eavenants and agreements of this Sccurity Instrument as if the rider(s) were a
part of this Sccurity Instrument. [Zheck applicable box(cs))

{ ) Adjustable Rate Rider [/1.Condominium Rider [ ) 1-4 Family Rider

[} Graduated Payment Rider {1 Planncd Unit Development Rider | ) Biweekly Payment Rider
[ } Balloon Rider [ | Rate Improvement Rider ! } Second Home Rider

| ] Other(s) [specify)

BY SIGNING BELOW., Borrower nccepts and agress to the terms and covenants contained {n this Security lnntrument
ond in any rider(s) esecuted by Borrower and recorded with ‘t,
Witnesses:

:‘/‘ ) -
.................................................... \(C;f’,(-""m—.‘ﬁ..'(%ul)
777 GioRGIO ALAIMO - Borrosr
................................................... \/%éu""““cfé‘t"m\o ..(Seal)
NATIA ALAIMO « Borrower
crrersesns Varerssatasts s resenns [Space Below This Line Far ACKnOwISUgMEnt .. cemmmmemmusmsseressssant
STATE OF ILLINGIS ( C;»c,/(, COUNTY ss:
The foregolng Instrument was acknowledged before me
this 7]~ , 1994
B GIORGIO ALAIMO MARIA ALAIMO <
/m (persons acknowledgling)
- Ao //Pzi) Notary Publle, / (:Ja/ 4 County lllinols
THIS INSTéUMENT WAS PREPARED BY:
INTERSTATE FINANCIAL GROUPR, INC. ass

One Tower Lane

':WM
Oakbrook Terrace, llinols 60181 OFFIGIAL SEAL !

PAMELA LEIS
hotary Public, State of iflinois A
My “ummission Expires 4/25/95 | o7

AN AN NNNAAIAPAA

el

RECORD AND RETURN TO:
INTERSTATE FINANCIAL GROUP, INC,

One Tower Lane e -
Onkbrook Terrace, Wl
LA
. ("?f
——,

,
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TH!S BALLOON RIDER 1is made this 218T dny of JULY 1994,
sl fo Tncorporated inte and shall be deemed to amend and supplemont the Mortgage, Ceed or Trust Doad to sscure
debt (the YSecurity Instrument®) of the seme date given ky the unieraigned (the “YBorrowor") ro sccure the Borrower's
Mato to INTERSTATE FINANCIAL GROUP (the Y“Lendor®y
af the seme dnte ond covaring the property described in the Security I[nstrimient and tocated at :
8973 CHESTNUT AVENUE RIVER GROVE . 60171
(Property Address)

The Intorest rote ntate on the note i called the '"Haote RateM. The dote of the note Is coalled the “Hota Date.
L underuwtaond the Lender may tronsfer the Hoto, Security instrument and this Rider. The Lerdler or boyone takes the
Note, Security Inmtrunent ond thin Rider by tranufer ond who fa antitied to recclve pnyments under tha Hote e

cotled the "Hote Holderr.

ADDITIONAL COVENANTS  in additionnl to the covenants and agreemonts In the Sccurity instrument, Borrower and
Londer further covonant and agree as follews (desplte anything to the contrary contained in the Security Instrument or
the Mote 3@

1. CONDITIONAL RIGHT TO REFINANCE
At the maturfty ‘oV tho Haote and Socurity Instrument (tho “Hote Maturity Date"), | wlll be sbie to ohtnin a now

tonn (Rew Loan ") Wil a mew Moturity Dste of AUGUST 1, 2024 ,{tha "Now Maturity Date”) ond with on Interont
rate equnl to tho Wies taan Rate' determined in sccordanca with section 3 below if all the corditiona provided in
Section 2 and § below ore /et (the "Condditional Reflnance Optlon®). 1f thost conditions are not met 1| undorntnnd that
the Kote Holder is under ns obligation to Refinance the Noto, or to modify tha Note, reset tha Hote Rate, or extend
the Note Maturity Date nnd thot 1 will have to repasy the Note from my own resources of find a Lender willing to lend

mo the money to repay the Hote.

2. CONDITIONS TO CPTION

11 1 wont to exercise the Condttionnl Refinance Dption, certain conditfons must be met ns of tho Hote Maturity baote,
These conditions are: (1) I must stili te the owner ond occupant of the property subject to the Security instrument
{the '"Property'); (23 1 must be curreni S0 my monthly poyments and cannot have been more than 30 days late on nny of
the 12 scheduled monthly payments iomediately rieueding the Note Maturity Date; (3) There are no liens, defects, or
encumbrences against the property, or other | adverss matters affecting title to the Property (except for taxes and
special nsuesaments not yet due and paysble) arising after the Socurity Instrument wns recorded; (4) The Hew Loan Rate
cunnat be more than 5 percentoge points above the note Date; and (5) | must make a wWritten request ta the Note Holder
ns provided in Section 5 below.

3. CALCULATING THE NEW LOAN RATE
The Hew Loan Rate will be a fixed rate of interest equa’ to the Federal Home Loam Mortgnge Corporation required met
yield for 30 years fixed rate mortgpge subicct te a 60 day mondeiary dolivery commitment, plus one-half of one peorcent
(0.5%), rounded to the nesrest ope-eight of one percent (0.125%) Zthe "Hew Loan Rate“). The roquired net yieid shall
be tho applicable net yield in effect on the day and time of ( dry.that the Mote Holder racefves notlce of my
election to exercise the Conditional Refinance Optlon. If this requlred net yield is not avallable, the Hote Holder
will determine the kew Loan Rate by using comparable information,
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the Hew Loan Rate as calculated in Section 3 abeve is not greater thin 5 percentoge points nbove the Nate
Rate and all other conditions required in Section 2 above are sntisfled, the Hote Jioider will datermine the smount of
the monthiy payment that witl be sufficient to ropay In full (n) the unpaid rrfinigal, plus (b) accrued but unpaid
interest, ptus (¢} all other sums | will owe under the Note and Security Instrumon® opithe Hote Maturity Darte (assuming
my menthly payments then are current, as required under Section 2 above), over the turm/nf the Hew Loan ot the New Loan
Rate in equal monthly poyments. The result of this calculation will be the new amount | of my Principal ond  Interest
payment every menth until the new loan is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Hote Holder will notify me at least 6D colendar doys in odvance of the Note Moturity Late apd  advisee me of
the principal, accrued but unpaid intereut, and nli other sums | am expected to owe on the Wots Haturicy Date. Tho Hote
Holder nlso will advise me that ! may exercise the Corditional Reffnance Option if the conditions 'n Sertion 2 nre met.
The Hote Holder will provide my payment record information, together with the name, title and address of prrvon
ropresenting the Mote Holder that | must motify in order to exercisc the Conditlonal Refinance Option. 171 mger the
conditions in Section 2 sbove, ) may excroise the Conditionat Refinance Option by notifying the Note Holder no carlier
than 50 calendor doays and no later than 45 calerddar days prior to the Kotc Haturity Date. The Hote Holder wiil
colculate the fixed Mew Loon Rate based upon the Federal Home Loan Corporation's applicable published trequired not
yield in cffect on the time of doy notificarion is recoived by Hoto Holder and as calculnted in Sectlon 3  above, I
will then have 30 calendnar days to provide the Hote Holder with acceptable proof of my required ownershlp, occupency
end property tien stotus. Before the Note Maturity Date tho Note Holder will advice me of the NHew Intereat ©
(the Heu Loan Rate?, new monthly payment smount and o date, time oand plnce oy which 1 must appear to saign
documents regquired to complete the required refinancing. | understand the Hote Holder will chorge me $250 process:: |
fae ond the coste assecioted the exercise of the Conditional Financing Option, including but not timited to the co-

of updating the Title Insurance Folicy.
B8Y SIGHING BELOW, BORROWER ACCEPTS AND AGREES TO THE TERMS AND COVENAANTS CONTATMED 1IN THIS OALLOON RIDER.

s " ] . , - . .
7 ATy j???éf.\.ﬁ'rn":: ........ ¢Seol) . Q/m Jg/é‘r’%d cere.(SealY

..... y T e T e O i cecevassTrana
/ GIORGIO ALAIMO Borrower MARIA ALAIMO Ay, Borrow:
o (JLJI.;"n"fS
beessiasans itevaberisa e Grstiman e Veaaas (Seal) Chrareen P ereeeen FE I L1 1
Borrower Borrower
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