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MORTGAGE
THIS 1S A FIR3T MORTGAGE. LOAN NUMBER: 00890283

THIS MORTGAGE FECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES INMY INTEREST RATE, FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL FEALANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENDENWS OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

1. DEFINITIONS OF WORDS USZL IN THIS MORTGAGE
{A) Sacurity Instrument. Thiz Nlortgage, which is dated JULY 18, 1984,

will be called the "Security Instrument.”

{(B) Borrower., JAN CIESLA ANU ZOF 1A CIESLA, HUSBAND AND WIFE

Sancayy

sometimes will be called "Borrower” and sometimes sirculy "lI'-or "me”

(C)  Lender, WORLD SAVINGS AND LDAN ASSOL ATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION * » . . ITS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lesnder.” Lender is a Federal Savings ard ican Agsociation which is
organized and exists under the laws of the United States. Lander’s acaréss is 1807

HARR1SON STREET, OAKLAND, CAL!FORNIA 94672.

{D} Note. Tne note signed by Borrower and having the same dofz (s this Security

Instrument will be called the “Nots” The Note shows that | ows  Lender US
$60,000.00 plus interest. | have promised tc pay this debt in monthly seyments and
to pay the debt in fuli by AUGUST 01. 2024 . The maximum aggregats principal

sum secured by this Security instrument is $76,000.00.

{E) Property. The property that is described below in Section il antitted "Dascription
of the Proparty” will be called the "Property.”

(F) Sums Secured. The amounts described below in Section # entitled "Borrower's
Transfor of Rights in the Froperty’ sometimes will bs calted the "Sums Secured”

(G} Person. Any person, organization, govornmental authority or other party will be
called "Parson”

h1. BORROWER’'S TRANSFER OF RiGHTS IN THE PROPERTY
| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument. This means that, by signing this Sscurity Instrument, | am giving

Lendar those rights that are stated in this Security Instrument and also those rights that tha
law gives 1o lenders who hold mortgages on real property | am giving Lender these rights te
protect Lender from possible losses that might result if | fail to
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strument, called the “Satured s.” hCiUBing future advaicos made by

by this Security In
Lender and any changas 1o the Secured Notos mada with tha written consent of Lendear;

fiil pay, with interest, any amounts that Lender spends under Paragraphs 2 and 7
halow to protect the value of the Proparly and Lender's rignis in the Properly, and

(i)  keep all of my other promises and agreemsents under thig Security Instrumant,
the Secured Notes and any changes to the Securad Notss made with the written consant of

Lender.

118 DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described balow:
{) The property which is located at 8834 WEST ADDISON AVENUE
L3 - L] " L] L L]

CHICAGG, IL 606834, " *» » * » = » = = & » " The legal
description of the Property is attached as Exhibit "A" which is made a part of this Security

Instrument. This Property is calied the "Described Property”

REAL ESTATE INDEX NUMBER VoL
13-19~134-048

iy (Al buildings and other improvements that are locatad on the Dascribed

Propearty;
Wiy Al figitz in other proparty that | have as owner of the Describod Property.
These rights are known s easements, rights and appurtenances attached to the Property;

ivi Al rarts % royalties and other income from the Described Property:

(v} Al minera!, ¢il and gas rights and profits, water rights and stock that are part
of the Deoscribed Property,
[vit  All rights that | hive .n the land which lies in the streets or roads in front of,
bahind or next to, the Describaed Froperty,
(viii  All fixtures that are nowe or.in the future will be on the Described Property or
on the property described in subsection ¢ »f this Saction;
viil  All of the rights and property cuscribed in subsections (i} through (i) of this
Section that | acquire in the futurs;
ix] Al replacements of or additione tu. the property described in subsactions (i)
through (viii} of this Section; and
(x) Al oF the amounts that | pay to Lender /under Paragraph 2 below.

. BORAROWER'S RIGHT TO GRANT A SECURITY (MTEREST IN THE PROPERTY AND

BORROWER'S OBLIGATION TO DEFEND QWNERSHIP Or\ THE PROPERTY

| promise that ) | lawfully own the Property; (i} | have sthe right to mortgegs, grant
and convey the Property to Lender; and (il there are no outsturding claims. charges, liens or
encumbrances against the Property, except for those which are DY/ public record.

| pive a general warranty of titie to Lender. This maans that/ <V} be fully responsibie
for any losses which Lendsr suffers because someone other than mysolf has some of the
rights in the Property which | promise that | have. ! promise that | will_defend my ownership
of the Property against any claims of such rights,

COVENANTS

| promise and | agree with Lender as follows:
1. BORROWER'S PROMISE TO PAY

! wiilf pay to Lender, on time, al principal and interest due under the Secured Notes
and any prepayment and late charges due under the Securad Notes.

z. PAYMENTS FOR TAXES AND INSURANCE

{A} SBorrowaer's Obllgations
| will pay all amounts necessary to pay taxes and hazard insurance pramiums on

the Proparty as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums {if any)

{B}] Escrow Accounts
i} Borrower's QObligations
if Lender gives me written notice to do so, | will pay the amcunts in

Paragraph 2(A} above to Lender, unless the applicable law requires olherwise. ) will make these
paymenis on the same day that my monthly payments of principal and interest are due under

the Secured Notes.
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{a} One—tweifth of the astimatad yearly taxes and assessments on ths
Property which under the applicable law rnay be supericr to this Security instrumant, plus

b One—twelfth of the estimated yearly !sasehold payments or ground rants
an the Property, if any, plus

ie) One-~twetfth of the astimated vyearly premium for hazard insurence
covering the Property; plus

(d} One-twelfth of the estimated veariy premium for maortgage insurance, if

following:

any.

i will give Lender all noticas or bills that §| receiva for the amounts due undsr
this Paragraph 2.

il Lender's QObligations

{f | make my payments to Lender, Lender wili pstimate from time to time my
yearly taxes, hazard insurance premiums, assessments, leasehald payments, ground rents and
mortgage insurance premiums, which items will be called the "Escrow {tems.” Lander will use
existing assessments and bills and reasonable estimates of future assessments and biils to
estimate tie \Escrow ltems. The amounis that ! pay to Lander for Escrow (tems under this
FParagraph 2 will be called the "Funds."

Lender may hold the Funds. Excepl as dascribed in this Paragraph 2, Lender
wil use the Funris to pay the Escrow items. Lender will give to rme, without charge, an annua)
statgment of Funds astivity.

Lenger rmay neot charge ms for hoiding or keaping the Funds, for using the
Funds to pay Escrow atems, for analyzing my payments of Funds, or for receiving, verifying
and totaling assessments and bills. However, Lender may charge me for thsse services if
Lander pays me interest on e Funds and if the law permits Lender to make such a charge.
Lender will not be raguired 1o/ pay mae any interest or aarnings on the Funds uniass either (3)
Lender and | agree in writing. at i time | sign this Security instrument, that Lender will pay
interest on the Funds; or (b} the 'aw requires Lender to pay interest on the Funds.

il Adjustments to the ‘urds

If Lender's estimatas cf tne Escrow ltems are oo high, the amounts that | pay
under this Faragraph 2 will be too large.

if an excess of Funds remains ofter all Escrow ltems have bsen paid and if |
am keeping all of my promises and agreemante.made in this Security Instrument, then | will
have thea right to have the excess smount refunred directly to me, if it exceeds $2%5.00, or
cradited to my future monthly payments of Funds Aoy refund or cradit to which 1 am entitled
will be made once a year.

)f, at the time payments of Escrow leras are due, Lender has not received
encugh Funds tc maka those payments, | will pay tc/iendar whatever additional amount is
nacassary to pay the Escrow ltems in full | must pay that additional amount in one or more
payments as Lender may require.

When | have paid all of the amounts due under i~ Secured Notes and under
this Security instrument, Lender will promptly refund to me any Funds that are then being helid
by Lender. If, under Paragraph 27 below, Lender acquirss the Prcoperty or the Property is
sold. then immaediately befors the acquisition or sals, Lender will use @y Funds which Lendar
is holding at that time to reduce the Sums Secured.

a. APRPLICATIGN OF BORROWER'S PAYMENTS

Uniess the law requires otherwise, Lender will apply each of my paymunts under the
Secured Notes and under Paragraphs 1 and 2 shove in the following orde’ -and for the
following purposes:

First, to pay prepayment charges dus under the Sacurad Notes;

Second, to pay any advanceas due to Lender under this Security Instrument;

Third, to pay the amounts due to Lender undar Paragraph 2 above;

Fourth, to pay interest due under the Secured Notes;

Fifth, to pay deferred interest under the Secured Notes;

Sixth, to pay principal due under the Secwred Notes;

Last, to pay late charges dus under the Secured Notes.

4. BORROWER'S OBLIGATION TQ PAY CHARGES, ASSESSMENTS AND CLAIMS
I will pay all taxes. assassments and any other charges and fines that may be imposed

on the Property and that may be supserior to this Security Instrument.
i will also make payments due under my lease if | am a tenant on the Property and !

wifl pay ground renis {if any} dus on ths Property. | will pay these amounts sither by making

the paymernis to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them.

311() [ ey,
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not been fulfilad is known as o len, | will promptly pay or satisfy all liens againot the
Property that may be superior to this Saecurity Instrument. However, this Security Instrument
does not require me tc satisfy a superior lien if: {A) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender approves in writing the way in which | agree
to pay that obligation; or (B} in good faith, | argue or defend agsainst the superior lien in a
lawsuit so that. during the lawsuit. the superior lien may not be enforced and no part of the
Property must be given up., or (C} | secure from the holder of that other lien an agresmant,
approved in writing by Lender, that the lien of this Security Instrument is superior to the lien
held by that Person |f Lender destermines that any part of the Property is subject to a
superior lian, Lendar may give tc me a notice identifying the superior lien | will pay or satisfy
the superior lien or take one or more of the actions set forth sbove within 10 doys of the
giving of notice.
8, AOARDWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sole cost and expense, | will obtain and maintain hazerd insursnce to cover all
buildings and other improvements that now are or in tha future will be located on the
Property. The insurance must cover loss or damage causad by fire, hazards normally covered
by “extended coverage' hazard insurance policies and other hazards for which tender raquires
coverage. The insurance must be in the amounts and for the periods of time raquired by
Lender. | miy choose the insurance company but my choice is subject to Lander's approval
Lender may ot refuse to approve my cheice unlugss the refusai is reasonablo. All of thesa
insurance polcies and renewals of the policles must include what is known as a Standard
Mortgagee Clauses to protect Lender. The form of all poticies and renewals must be
accsptable to Lejder. Lander will have the right to hold the policies and renewals. If Lender
requires, | will pronipily give Lender all receipts of paid premiums and renewal notices that |

receive.

If | obtain earthQuika insurance, any other hazard insurance, credit life and/or disability
insurance, or any other~insurance on or relating to the Property or tha Secured Notes and

which are not specifically (rejuired by lLender, | will name Lender as loss payee of any
proceeds.
If there is a loss or dimage to the Property, | will promptly notify the proper

insurance company and Lender. If - ric, not promptly prove to the insurance company that the
loss or damage occurred, then Lendar/rray do so.

Tha amount paid by the insurancs Company is called "Proceads” Any Proceeds racaived
will be applied first to reimburse Lender for_costs and expenses incurred In connection with
obtaining the Proceads. and then, at Lender's/oplion and in the order and proportion as Lender
may determine in its sole and absolute discrcatian, regardless of any impairment or lack of
impairment of sacurity, as follows: {A}) to the exient allowed by apphcable law, tc the Sums
Secured in a manner that Lender determines and/or /8) to the paymeant of costs and expenses
of naecessary repairs or to the restoration of e’ Froperty to a condition satisfactory to
Lender, such application to ba made in the manner anu i the times as determined by Lender.

If | abandon the Property or if | do not answer /-within 30 days, a notice from Lender
stating that the insurance company has offered to settle’ a claim, Lender may collect tha
Proceeds. Lender may use the Proceeds to repair or restore the Property or to pay the Sums
Secured. The 30-day period will begin when the notice is given

If any Proceeds are used to reduca the amount of principsi which | owe to Lender
under the Secured Notes. that use will not dalay the due date or :hzage the amount of any
of my monthly payments under the Secured Notes and under Paracrophs 1 and Z above.
However, Lender and | may agree in writing to deiays or changses.

If Lender acquires the Froperty under Paragraph 27 below, all of my rights in the
insurance policies will belong to Lender. Also. all of my rights in any proceeds wrhich are paid
because of damage that occurrad before the Property is acquired by Lenue’ or sold will
belong to Lender. However, Lender's rights in those proceeds will not be grasater than tha
Sums Secured immediately before the Property is acquired by Lender or sold.

If | am required by Lender to pay premiums for mortgage insurance, | will pay the
premiums until the requirament for mortgage insurance ends according to my written
agreemant with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

I will keep the Property in good repair. | will not destroy or substantiaily changa the
Property and ! will not allow the Property to deteriorate. ! will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous waste laws. | will
not use, generate, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees.
officars and directors and their successors from any claims, damages or costs for required
or nacessary repair or the removal of hazardous waste or any other hazardous matarials
claim. If | do not own but am a tenant on the property, | will fulfil my obligations under my
lease. | also agree that, if | acquire the fee title to the Property, my lease Interest and the fae
title will not merge unless Lender agrees to the merger in writing.

MORTGAGE-ADJUSTABLE
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If: 1A) | do not keep my promises and afreaments made 'in th:s Secur:ty Instrumaent, or
{B8) somaone, including me, begins a legal proceading that mey significantly affect Lender's
rights in the Property (such as a legal proceading in bankruptcy, in probate, for condemnation
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to
protect the Lender’'s rights in the Property. Lendar's acticns may include appearing in court,
paying reasonable attornays’ fees and entering on the Property to make repairs. Lendar must
give me notice before Lender may take any of these actions. Although lLender may take action
undaer this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not raelease me from my cbligations under this Security Instrument,

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
intarast, at the interast rate in offect under the Secured Notes which have not been paid. )
will pay thnse amounts to Lender when Lender sends ma a nolice requesting that | do so
interpst on sach smount will begin to accrua on the date that the amount is advanced by
Lender. Howeaver, Lender and | may agree in writing to terms that sre diffarent from those in
this Paragraph 7. This Securily Instrumsent will protect Lender in case | do not keep this

promisae to pay those amounts with interest.

8. LENDER’'S RIGHT TO INSPECT THE PROPERTY
Lerder. and others authorized by Lender, may enter upon and inspect the Property.

They must dr:. so in a reascnable manner and at reasonabla times. Before or at the time an
inspection is ~inade, Lender must give me notice stating a reasonable purpose for the

inspaction.

Q. AGREEMENIS aABOUT GOVERMNMENTAL TAKING OF THE PROPERTY
} assign to Leadse all my rights: (A} to proceeds of all awards or claims for damages

resulting from condeninstion, eminent domain or other governmental taking of all or any part
of the Property; and {8, to proceeds from a sale of all or any part of the Property that is
made to avoid condemnaticn, 'eminent domein or other governmant taking of the property. Al

of those proceeds will be pai< to Lender.

if all of the Property is \aken, the procseds will be used to reduce the Sums Secured.
if any of the proceads remain aftar the amount that | owe to Lender has been paid in full,
the remaining proceads will be paid tJ ine. Unless Lender and | agree otharwise in writing, if
only a part of the Property is taken, \ma amount that | owe to Lender will be reduced only by
the amount of proceeds multiplied by the following fraction: (A) the total amount of the Sums
Secured immediately betore the taking. divided by (B) the fair market value of the Proparty
immadiately before the taking The remainder .of the proceeds will be paid to me.

if | abandon tha Property or if | do not zaswer, within 30 days, a notice from Lender
stating that a governmental authority has offered (¢ niake a payment or to settle a claim for
damagaes, Landar has the authority to collect the procesds. Lender may then use the proceads
to repair or restore the Property or to reduce the "Surms Secured The 30-day period wil

begin when the notice is given

if any procesds are used to reducs the amount of principal which | owe to Lender
under the Seocured Notes, that use will not delay the due date o~ change the amount of any
of my monthly payments under the Secured Notas and under /~sragraphs 1 and 2 above

However, Lender and | may agrea in writing to delays or changes.

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENLUR'S RIGHTS

(A} Borrower’s Obligations
Lender may allow a Person who takes over my rights and oitligaiions subject to

this Security Instrument to delay or to change the amount of the moninl,  payments of
principal and interest due under the Secured Notes or under this Security Instrunant. Even if
Lender does this, however, that Person and | will both still be fully obligai=d under the
Secured Notes and under this Security Instrument

Lender may allow those delays or changes for a Person who takes cover my
rights and obligations, even if Lender is requested not tc do so. Lender will not be required
ta bring a lawsuit against such a Parson for not fulfilling obligations under the Secured Notes

or under this Saecurity Instrument, even if Lender is raquastad to do so.

{8} Lender's Rigms
Even if Lender does not exercise or enforce any of its rights under this Security

instrument or under the law, Lender will still have all of those rights and may exercise and
enforce them in the future. Even if Lender obtains insurance, pays taxes, or pays other claims,
charges or liens against the Property, Lender will have the right undar Paragraph 27 bslow to
demand that | make immediate payment in full of the amounts that | owe to Lender under the
Securad Notes and under this Security Instrument

MOATGAGE-ADJISTABLE
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1. OBLIGATIO KiNG OVER BORROWER'S

RIGHTS OR OBLIGATIONS
Any Person who takas over my rights or obligations under this Security instrumeant will

have all of my rights and will be obligated 1o keap all of my promises and agreements made
in this Security Instrument. Similarly, any Parson who takes over Lender's rights or obligations

under this Security Instrument will have all of Lander's rights and will be obligatad to keep atf
of Lender's agreements made in this Security instrument

If more than one Person signs this Security Instrument as Borrowaer, each of us is fully
obligated to keep all of Borrower's promises and obligations contained in this Security
Instrument. Lender rmay enforce Lender's rights under this Security Instrument agalnst each of
ws individually or against all of us together. This means that any ona of us may be required to

pay ol of the Sums Secured

12, MAXIMUM LOAN CHARGES
If the loan secured by this Security Instrument is subject to a law which sets maximum

loan chargas, and that law is finalty interpreted so that the interest or other loan charges
collected or to be coltectled in connection with the loan exceed permitted limits, than: (A) any
such loan charge shall be reduced by the amount necessary to reduce tha charge to the
permitted limits and B} any sums already collected from Borrower which excesded pearmitted
iimits will ks refunded to Borrower. Lander may choose to make this refund by reducing the
principal ¢wod under the Secured Notes ar by making a direct payment to Borrowar. if a
rafund reducds principal, the reduction will be trested as a pariial prepaymsent without any

prepayment charce undar tha Secured Notes.

13. LEGISLATION AFFECTING LENDER'S RIGHTS

if a chanpe n upplicable law would make any provigion of the Secured Notes ar this
Sscurity Instrument unetorceable. Lender may require that [ make immaediate payment in full
of all Sums Secured by ‘ris Security Instrument.
14. NOTICES REQUIRED (JRIDER THIS SECURITY {INSTRUMENT

Any notice that must oo given to me under this Security Instrument will be given by
delivering it or by mailing it by Ffirs: class mail unless applicable law requires use of another
method The notice will be addretsed to me at 6834 WEST ADDISON AVENUE,
CHICAGO. 'L 60634- " L H . + " L] L] L L3 - » L] " H H " L] " L] L L] L) »
A potice will be given to me at an’ a'ternative address if { give Lender a notice of my
alternative addrass. | may designate <rlv. one mailing address at a time for notification
purposas. Any notice that must be given to tender under this Security Instrument will be given
by mailing it by first class mail to Lenders :ddrass stated in Section L{C) akbove antitled,
“Definitions of Words Used In This Mortgage.” «=nlass Lender gives me notice of a diffarant
address. Any notice required by this Security Iristvmaent is given when it is mailed or when it
is deliverad according to the requiremsents of this(Psiagraph 14 or of applicable law.

15. GOVERNING LAW,; SEVERASBILITY
This Security Instrument and the Secured WMutes shall be governad by and

construed under federal law end federal rules and regutel;cns including those for federal
savings and {oan associations, cajled ''Federal Law.'' In (he event that any of the terms or
provisions of this Security instrument or the Secursd Notes ary interpreted or construad by &
court of competent jurisdiction to be void, invalid or unenforceaw.e, such decision shall affect
only those provisions so construed or interpreted and shall not afiect the remaining provisions

of this Security Inpstrument or the Secured Notes.

16. BORROWER'S COPY
| acknowladge the receipt of one conformed copy of the Secured Notes and of this

Security instrument.

LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSE
PROPERTY

if Lender requiras immediate payment in full or if | abandon the Property,~t'ien Lender,
Persons authorized by Lendar. or a recsiver appointed by a court at Lender's ragusst may: {A)
coliect the rental payments. including overdue rental paymants, directly from the tenants; B,
entar upon and take possession of tha Property: (C} mansge the Property, and {D) sign, cancel
and change rental agraements and leases. If Lender notifies the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rental payments 1o Lender without having to ask (i) Lender wheathar |
have failed to keep my promises and agreements under this Security Instrument, or {iil me for

rmy permission to do so.

If Lander acts to have the Property sold after a Breach of Duty as defined in
Paragraph 28. | understand and agree that [A) my right to occupy the Property ceases at the
time the Froperty is soid: (B} t shall have no right to occcupy the Property after such sale
without the written consent of the new owner of tha Property. and (C) my wrongful and
vniawful possassion cf the Property may subject me to monatary damagss, including the loss
of reasonable rent and the cost of eviction. All rental payments collected by Lender cor by a
receivar, other than the rent pa:d by me under this Paragraph 17, will be used first to pay

17. SSION OF THE

L.
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the costs of coll f, in an part of the rental

payments remains ofter those co.,ts have baon paid in full.' the re amlng art Wwili ke used to
reduce the Sums Secured The costs of managing the Proparty may include the receiver’s
fees, reasonahle attorneys fess and the costs of any necessary bonds.

18, INJURY TO PROPERTY. ASSIGNMENT OF RIGHTS
An assignment is a transfer of rights to anothar. { may have rights to bring legal

action against persons, other than Lender, for injury or damage to the Property or in
connection with the loan made to ma by Lander and which arose or will arisa befora or after
the date of this Sscurity Instrurnent. These rights to bring logel action may include an action
for breach of contract, fraud, concaalment of & material fact or for intentional or nogligent
acts. | assign these rights, and any procesds arising from these rights, as permitted by
applicable law, to Lender. Laender may, at its option, enforce these rights in its own name and
may apply any proceads resulting from this assignment to any amount that | may owse to
Lender under the Note and this Security Instrument after deducting any expensas, including
attorneys’ fees, incurred in enforcing these rights. At tha request of Lender, | will sign any
further assignments or other documents that may be necessary to enforce this assignmaent.

19. CLERICAL ERRORS
in tha event Lender at any time discovers that this Security Instrument, the Secured

Natas or uny other document related to this loan, called collectively the "Loan Documents,
contains /an_arror which was caused by a clerical mistake, caiculation error, computer error,
printing errcv or simifar error, | agree, upon notice from Lender, to reaxecute any Loan
Documents that are necessary to correct any such erroris) and | also agree that | will not heid
Ltender resparsitie for any damage to me which may resuit from any such error.

20. LOST, STOWEN OR MUTILATED DOCUMENTS
If any of e toan Documents ars lost, stolen, mutilated or destroyed and Lender

defivars to me an indemiification in my favor, signed by Lander, then | will sign and deliver to
Londer a Loan Documrri identical in form and content which will have the affect of the

original for all purpasas.
21, WAIVER OF STATUTE OF LIMITATIONS

I will waivae., within apgiicanle law, the pleading of the statute of limitations as a
defense to enforce this Secwitv Instrument, including any obligations referred to in this
Security Instrument or Secured Notles

22, CAPTIONS

The captions and headings at
Instrument are for reference onfy and will
of this Security Instrument.

23. MODIFICATION
This Security Instrurment may be maodified o

signed by Borrower and Lender.
24, CONDOMINIUM, COOPERATIVE AND PLANNEL 'JUMIT DEVELOPMENT OBLIGATIONS
If the Property is a unit in a condominium, cuoperriive or plenned unit development,
sach of which shall be called the "Project.” and { have an [pterast in the common elements of
the Project. then Lender and | agree that

{A} If an owners association or othar entity, called "Owrars Association,” holds title
to Property for tha bensfit or use of the Project and its mernars or shareholders, the
Property also includes my interest in the Owners Association and the uses, proceeds and
benefits of my interest

(8} The following are called tha "Constituant Documents” (i} Tha daclaratich or any
other document which created the Prgoject; lii} By—-laws of the Owners Acooulstion; lill) Code
of regulations for the Froject. (iv)] Articles of incorporation, trust instrumer<. or squivalent
document which creates the Owners Association; (W) The Project's covenants,  ronditions and
rastrictions; tvi) Other equivalant documants.

| shall perform ail of my obligations under the Constituent Documems, including

my obligation to pay, when due, all dues and assessments. If | do not pay the dues and

assassments when due, Lender may, at its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the termns described in Paragraph

7 above.

(C) If the Owners Association rmaintains, with an insurance company reasonably
acceptable tc Lender, a master or blanket policy on the Project which is satisfactory to
Lendeor and which provides insurance coverage on the terms, in the amounts, for the periods,
and against the hazards Lender requires, including fira and hazards included within the term
"extended coverage,” and Lender is provided with evidence of such master or blanket palicy,
then: (i) Lender waivas the provision in Paragraph 2{8} above for the monthly payment to
Lender of one-twelfth of the esiimated yearly premium installments for hazard insurante on
the Property. and (i} hazard insurance coverage on the Property as required by Paragraph B
above is deemed to be satisfied to the extent that the required coverage is provided by the

‘ne beginning of weach paragraph of this Sacurity
7oy, be used in the interpratation of any provision

amended only by an agreement in writing

fL
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Owners Awociatk;!MOEleu" LénlAAlg_mp,Pa lapse in the required
hazard insurance rage. T shall grovid Py such’ madte o‘r Jank€t policy to iLender

annually.
in the pvent of a distribution of hazard insurance proceeds in lisu of restoration

or repair following & loss to the Property, whether to the unit or to common slemants, any
proceeds payable to me are heraby assigned and shall be paid to Lender for application io
the Sums Secured by this Security Instrumant, with any exciss paid to me.

! shatl take such actions as may he reasonable to insure that the OCOwners
Association maintains a8 public liability insuranco policy accaptable to Lender in form, amount

and axtent of coverage.
(DY 1 shall not, except after notica to Lender and with Lendar's prior written consent,

aither partition or subdivide the Property or consent to: (i) the abandonment or tarmination of
the Project, except for abandonment or termination required by law in the case of substantiat
destruction by fire or other casuaity or in the case of condemnation, sminent domain or othsr
govarnmental taking. (i) any amandment to any provision of Constituent Documents unless the
provision is for the exprass benefit of Lender or of lenders generally, lil) tarmination of
professional managemsnt and assumption of splf-management of the Owners Association, or
{ivi any action which would have the effect of rendering the master or blanket hazaerd
insurance policy and/or the public fability insurance coverage maintained by the Owners

Assgociation unacceptable to Lender.

25, FUTURE ADVANCES
At Borrower's requast, Lender, at its option (but before relsase of this Security 1

instrument or tre full reconveyance of tha Property described in the Security instrument) may
fand future advricas, with interest, to Borrower. Such future advances, with interast, will then

be additional Suims Secured under this Security Instrument.

26. AGREEMENTE ABOUT LENDER'S RIGHTS IF THE PROPERTY

TRANSFERRED
Acceleration ol Payment of Sums Secured. Lender may, at

i5 30LD OR

e its option, requira
immediate payment in full «f 3l Sums Secured by this Security instrument if all or any part of
the Property, or if any rignt' i the Froperty, is sold or transferred without Lender's prior
writtan permission. Lender als¢” rhay, at its option, require immediate payment in full if
Borrawer is not a natural Perscn and a baneficial interest in Borrower is sold or transferrad
without {.ender's prior written rperrnission. However, Lender shal! not require immadiate
payment in full if this is prohibitea oy Federal Law in effect on the date of the Security
Instrurment.

iIf Lendar aexercises the option t¢ resuire immediate payment in full, Lender will give
me notice of acceleration. If | fail to puy ol Sums Secured by this Security Instrument
immediately, Lender may then or thareafter. im:oke any remaedies parmitted by this Security
Instrument without further notice to or demanc cn me.

EXCEPTION TO ACCELERATION OF PAYMENT OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL OR ANY PART Ol /1HE PROPERTY, OR OF A
BENEFICIAL (NTEREST N BORROWER, (F BORIMCWHER 1S NOT A NATURAL
PERSON, 1S THE FIRST ONE TO OCCUR AFTER THZ DATE OF THIS SECURITY
INSTRUMENT, THE LENDER WILL NDT EXERCISE 1HE SPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE ..SAN MAY BE ASSUMED !'F:

{1) LENDER RECEIVES A COMPLETED WRITTEN AZPLICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF T3IAMSFEREE AS F A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDLH:

(1)) LENDER APPROVES THE CREGITWORTHINESS OF THc TRANSFEREE

IN WRITING;
(111} AN ASSUMPTION FEE, IN AN AMAOQUNT TO BE DETERMI'ED BY

LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL ~AND
INTEREST OUE UNDER THE SECURED NOTES AT THE TIME OF SALE OR
TRANSFER OF THE PROPERTY OR DF THE INTEREST IN THE BORROWEFR} IS

PAID TO LENDER; AND
{Iv) THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

1S SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER |ITS THEN EXISTING TERMS AND
CONDITIONS W!TH ONE EXCEPTION: THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, IF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NODTES.

27. RIGHTS OF THE LENDER IF THERE (S A BREACH OF DUTY
It will be called a "Breach of Duty" if i) 1 do not pay the full amount of each monthly

payment on the date it is due; or i) } fail to parform any of my promises or agresmants
under the Note or this Security Instrument; or {iiii any statement made in my application for

MORTQAGE-ADJUSTABLE
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this loan was mat mi gt ppﬁcattoh for this loan

was materially fatse or misleading by reosson of my omission of certain facts; or {ivi 1 have
mada any othar statoment to Lender in connection with this loon that is mbleriplly folse or
rislaading. If there is a Breach of Duly by me, Lander may demand an immediate payment of

afl sume secured.

if there is a Breach of Duty by ma, the Lendar may take action to have the Property
soid undar any applicable Federai Law, rule or regulation and. where Federal Law is not
applicable, under the law of the state where the Property is Jocated, which will be called the

"Applicable Law."

Lender does not have to give me notice of a Breach of Duty uniess notice is required
by Applicable Law. If Lender duves not make a damand for full payment upon a Breach of
Duty, Lender may make a demend for full payment upon any other Breach of Duty.

If there is a Breach of Duty, Lender may also take action to have g receiver appceointed
under the Applicable Law to collect rents from any tenants on the Property snd to manage
the Property. The action to appoint a8 receiver may be takan without prier notice to me and

regardless of the vaiue of the Propeorty.

The/sae of the Property may be postponed by or at the direction of Lender excaept

zrohibited by the Applicable Law. f the Property is sold under the Applicabla

as limited or 2
Law, | agree that it may be sold in ona parcel | alsc agree that Lender may add to the

amount that | cwwe'to l.ender all legal fees, costs, allowances, and disbursements incurred as a
result of the acuor. to sell the Property, excapt to the extant that the Applicable Law limits

or preohibits any such.charges.

Lender will apply .ha proceeds from the sale of the Property in the following order:
{8 to all fees, expensez and costs incurrad in connaction with the sale, incheding trusteas’ and
attorneys' fees, if any; (B) to 2l _Sums Secured by this Security Instrumernt, and {C} any excess

te the Person or Persons legal'y entitied to it

28. LENDER'S OBLIGATION T DISCHARGE THIS SECURITY INSTRUMENT
Whan Lender has been paid a'l of the amounts secured by this Security instrumant,
Lender shall release or cancal this Securily. Instrument without charge to me except that 1 will

pay any racordation costs.

29, STATEMENT OF OBLIGATION
Te the sxtant ailowed by law, | will give-lender a fee for furnishing any statement of

obligation with raspect to this Security Instrumenst /or the Sacured Notes.

30, WAIVER OF HOMESTEAD
My right to any applicable homestead exempticii vy the Property is waivad.

. QUICK QUALIFYING LOAN PROGRAM
| have qualifiead for this lcan by making statements «f fazt which were relied upon by

Lender to approve the loan rapidly. This foan is called a "Quick Dualifying Loan" | have stated
and | confirm that (A) | do not have any othar Quick Qualifying Leoans with Lender; (B) | bave
agreed to not further encumber the Property and do not intend to further encumber the
Proparty for at least six months after the date of the Securaed Notess and this Security
Instrument; and {(C) If | am purchasing the Property, all of the ferns of the purchase

agraemsant submitted to Lender are trua and ths entire down payment is zash from my awn

funds.

If any of the statements of fact that | have made are materially false_ or misleading, |
will be in default under the Secured Notes and this Saecurity Instrument If°) am in such
default, Lender may, at its option, increase the intarast rate and margin subject tu *ae Lifetime

Rate Cap stated in the Secured Notes.

32. OWNER OCCUPANCY
Lender has relied uvpon statements of fact which | have made to qualify for this loan. |

have stated and confirm that (A} the Property is my personal and primary residence; (B} | will
occupy the Property not later than 30 days after this Security Instrument is recorded; and (C)
i will use the Property as my residence for at least {2 months from the date this Security

Instrument is recorded.
If any of the statements of fact that | have made are materially false or misieading, |

will be in default under the Secured Notes and this Security Instrument. if { am in such
dafault, Lendsr may, at its option, increase the interest rate and margin, subject to the Lifetime

Rate Cap stated in the Securad Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.
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BY SIGNING BEL and] ag 1] mhans. grfedments, contalned in this

Sacurity Instrurmnent and in any rideris) signed by me and recorded in progar ‘offitial records.

{PFLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW}

BORROWER(S)

ﬂo\M Q‘\J E&ku‘ﬁ {Seall
JBN CTESLA

fL’) }‘uﬁ CLL LA {Seal
ZOF A/ CIESLA

(Seal)

{Saal)

{Seal)

{Seal)

ATTACH INDIVIDUAL NOTARY ACKNOWLEDGEMENT

SDODAJ (10.22.521 A0SR MORTGAGE-ADIUS T ABLE
DA 40
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1 Sty goyasnsiers, g -

————

, By
STATE O, 1/_)3..\._

-
COUNTY O ‘. IV
/.--v\ i by

-

i

8 Notary Public in wnd {gr said County, in the

. -~

I, L o AT :)Amu"::
' | Ry N
1EREDY CERTIFY nmt:SAw L P O S ZOJ:I.A s B A

State aforesald, DO }
. \

—y

personally kniown ta me to be the saoe nersonsz whase names &3!.5_ subscribed (o the (meg;:ing instrument,
oppeared before me this dJay in person ard acknowlcdgcd that ARSY aigned, seuled wnd delivered ihe enid

A . fiec and voluntary act, Ior{.hc uses and purpoacy therein set forth, including the release and

Insteument g3 7
waiver of the flght of homestend, ' M
ERT S

, !
Given under.my hand and nofaria! scal this _,__._EQ__, /R _(‘dny of‘\l&)h\f
‘ .

ftmpress Seci Hare)
Hotary Publle

9 Yotyle
Conmmission ﬁxpirc:;L/_::);_! /‘ ‘_i_g_n_ﬁ“_ﬁ_m____ ) ]
N . L} (OFFICIALSEAL Lo

‘N- . DA\/;D JANUS
olary Publig, Staty of fingr
My Commission Expiran 1/31/08

L
4
[
-
L
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EXHIBIT "A"
LEGAL DESCRIPTION

LOAN NO. 00848028

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF /1L LINDiIS * *» =~ » » »  DESCRIBED AS FOLLOWS;

LOT 5§ (EXCEPTING THE WFST 80 FEET) IN BLOCK 17 IN KAISER AND COMPANY'S
ADDISON HEIGHTS SUBDIV(SION, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE
NORTHWTIEST 1/4 QF SECTION 19, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MCZRIDIAN, IN COOK/COUNTY, ILLINOIS.

The lund, for informational purposes oply, is commonly known as: 6834 W, Addison __ in

the City/Town of Chicapo 60034, Countrof_ Cook_, and the State of _Illinojs,

TAPE ONLY THE LEGAL DESCRIPTION TO Th!s PAGE.
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