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MORTGAGE 1517708160

THIS MORTOAGE {"Socurlty lwtiumaent”) fs givon on July 22nd, 1804
Tha Moo b
ALBERTO CONTRERAS AND MICAELA CONTRERAS, HUBBAND AND WIFE AND FRANCISCO
CONTRERAS, BINOLA N2/ER MARRIED,
whoua adelroun s OYR KENILWORTH, HOFFMAN ESTATES, IL 40108~
Bormwer™). The Sacurity ire nent in glivon 1o BHELTER MORTAAGE CORPOHATION
whic:h 1 organtzed and wasting red e tho laws of THE STATE OF WINCONIIN
wil whont addioan in 4701 UL AVENUE, NOLLING MEADOWSY, ILLINOIS 80008
{Lanow™), Barnwer owon Landut e pracionl niem of - Onae Hundead 8l Thausand Five Humndrad Ninaty Plve and 00/100
Doltarn (L., $ 100,505.00 §Thin dubl in ovidoncnd by Barowar'y note dalod tha ssme date aa thin Secusity lninamant
MUY, which providos ke manthiy PayIu 5, with T Jull dabl, if ot paid aatior, dun nnit payubin on Auggiiat 183, 2024
Thin Qocunty Instrmant sescion to Londar: (8) Zoo fopaynimnl of the datit avidencad by mo Nnke, with Inaronl, nrdd off ronowaln axtiriiaiens
and magnamiann: (0) the payment of wll othar=do, wWith iilemst, advanend tnder parsgeaph @ Jo proloal 1o sbaueity of Whin Bacafty
inotiment; and (o} iha padomaicn uf BEIOWS Covipath aid agesormaits uidar thio Soounity ubiunwas amd this Hots. For thin putpona,
Batrower doas bbby manpagn, grant and convey 1o L nndey, the tollowing desaibuct prapmty omatt in

C
oo GABLLTA

BEE ATTACHED

County, Mok

1ot 881 in Wocdland Haights Unit 2, being = Subdivision in Sections 23 amd
%6, Township 41 North, Rarge 9, East of the %.):d Principal Maridian,
according to the Plat thersof recorded in Roccrver’s office on Novomber 28,
1958 as Document Number 17389028 and filed in Pegistrar’a Office au Document
Number LR 1831943, in Cook County, Illinois.

SUCH PROPERTY HAVING BEEN PURCHASED IN WHOLE OR [N PART WITH THE SUMS BEQURRD HEREAY,

TAX KEY NO. 08-20-410-017

which htag the addrosn of 720 RUSSET LANE ATAEAMWOOD
[LITTH {cy)

|8incia 80107~ ("Propaily Addiaes™),
{&ip Cuda)

Form - 8100020 Fage tals FHA llincis Mortgage 291
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TOGETHER WITH all 1he mptovoinonis now of horoalior acacied on 1he propally, and ail oasamanta, righls, appulonances, tuns,
toyatlos, ininval, ofl and gas tighls and prolits, waly righis and stogk and il firiuros now o hooafior s pait of inha propmty.  All raptace~
monls and addiions abiall alea bo covivod by tds Soculity instiumwont. A% of the foreRoing is fofehied 10 in tite Secunty Instiumont as the
“Proporty.”

BORROWER COVENANYS that Sorrowar (s tawiully soisod ol the ostaln horoby cotivayad and has ths 1ipht 10 molvgage, arant and
convay tha Propoity and that tha Propoity I8 unoncumbotod, oxcopl for ancuimbiances of tocord. Bonowm wartants and will delond
ponoially the ta to the Proporty sgainet all claine and danands, subjoct 10 Ay ancunsbiancos of tecord.

f i s

UNIFORM COVENANTS, Bonrower and Lundor covunait and agion as lollows:

1. Payment of Principal, intarsst snd Late Charge. Boirowar altalt pay wheh tuo 1ho pincipal of, and inleast on, ihw dobl ovidon-
ood by tha Nolo and iale chaigos due undal the Nole,

2. Monthly Payments of Taxes, insuranve and Other Chaigss. Bottower shinll Includa In osch monihvy payinoent, togathat with iho
pincipal and (ntoiost as oot fonh Iy he Nole and any iate chiagos, an instalimont of any (&) \axas and spocial assasarnents imviod o 10 ba
foviod ngainst thu Propaty, (b) lsasnhoid £ ayimonts ol ground 1onte oh iho Propmty, and (¢} peamdanm Jor Inmnanoo 1oquliad Dy palagraph
A,

Ench manihly Inmiadtaaeid for Roms (a), (b}, and (6) shall squal one-iwoittt of tha einual Anouinie, as 108s0NADIY enlistad by Lehool,
Jiun Al Ao Uit stthiolent o suniain an additonal Halance of kit meia than nne-sixth of 1he ostimatad amounts. The (ull annual amount ol
aach o ohall ho pecunu adLo by Londe within a poiod onging one month DEons AN Hoth woild bisoome dolngquont  Lontis alall tkild

1ho inounio cakociud In trat'co pav Homp (), (B), and (o) Holote thioy booome dolmiuent.

1E ol any Qw16 Toded of o paytw 01z Dol Dy Londot 104 lonwm (8}, (b), and (&), opelhon wath thoe Iuluie monthly paymahite 1o puch
flnn payabda to Lotdee piior o the duv datos of suich Hoiw, axcouds by moro than ohu-sixth the ostimated amow of paymoiie 16gur od To
pay such Bape whaty due, and if paytoonta ¢ e Dot Ao Duen], 1hott Lenoar shall ity seiingd 1he oxcuus ovist Give-siah ol the ou-
imatod payinaits of oradil the axvose over ano:olxih of the oxiimisiod paymoenis 1o subssquont payipenis by Barrowor, ol the oplion
Borrowor. 11 tho 1018 of Ihe pRymants made by Boitowa 1 lom (a), {b), o1 () is insulficient o pay the Hom whon duo, thin Bonowoer coel
PAY 10 Lotiior any anunt hocossary 1o imaka up the Lshiciecy on of Hefora it dsle tho Hoim OO dua.

A9 wood In 1his Spcuity Inuirinwed, "Seciatary™ moans oy Sotioiaty of Housing and Urban Davelbpmant ot s of vt dewkyioo.
nYy yoar In which the Londod cixeat pay 8 MoNgage ol anco pron m to the Seccatary, vach monthly payment shall also includa mithor: (i) an
[nsfatnai of Hie anfual MONgAne BUERNGCO PUNNGN {0 ba paid By [ ondot 10 1 Soectolary, of (K] 8 tanthiy chago inwoad of a mongage
b anco pratyiny A Hhin Bocuttily inuttament is hold by thae Soctolary. Facioambuy iistalinet o tho moiigags ineutance postsem shal be
I an amaunt saHiciant 1 accumn tho Tl aonual IoMgage osarance proavciam with Lendiae ono monitt pro? 1o the dstn Tthoe 1ull annual
TROTLGOGE sl ANCO RIS I8 dus 10 th BoGretasy, or 8 1hie Secutity [neku o, 0 1xdd Dy e Secisiay, «ach maniily chargo shall be ih
AN AIOUNE agual 1o ona-twallth of cie-hatl porcont of tha cutuianding pancipal Daan 2o dun on the Noto

W Borrowis tarcis (0 Londer 1 tudl payinonl of ak surte 0ooured by 1his Socutity 'auomwnd, Boffowne's ROCO SIiall ba crodied
with the balanoo remainting foi all livetafmaiiis fof itame (&), (), and (o) ANG aly MOIIGAGY I XH IO PIONKINY IPLAIMANT That Lende has Hot
bocoime obligeled fo pay to the Soctotary, and Lohdct shall promplly rofund any oxcoss ‘uri o Borower,  imwnodisioly phot o &
{ornclosiio spiu o tho Propuity o1 lin acquisition by Lundor, BoHnowol'n a00ou shak DO creditaont wte any baance 1omaning fot al instalt-
monis 101 Honys (), (B), and (c).

3. Application of Payments, Al paymoms undiv paiagraphs 1 and 2 shall ba applod by Lundot ar foikiws:

w 10 thr MONQAR0 IKSUIANCE RPHMMAIM 10 ba pald by Londit 10 the Sooradary 01 10 tha manthly charge by 1 Soecioiaty instoad of
tho momhly MoNGRge insulanca proasuiy,
Bougtid, 1o any taxes, R00IA) A3SR0NWING, KIABOIDIT Paymenie of Ground 1ants, and e, Tliood and other harac I asshce prondunms,
e fogquioy:
Thitd, 19 interos! due unde tho Nolg;
10 anoitizaton of 1he prinolpal of the Nole;
to lsla chwgos duo undot the Note,

C.;J

"i fage 2ol @
(8]
«f

L




UNOFFICIAL COPY. .

4, Fire, Flood and Othar Hazard Inaurancs.  Donowor uhatl inaure all improvonwie on tho Propaity, whotlkr now in ssistonee o
sibsecuanily ercctnd, againal any hazardo, ¢asuallon, and continfjonclen, including fire, tot which Lendor rodquiros Inatggance,  Thin inotd kice
ahall bo maintained in the amounta and for tho potioda thal Londor requiros.  Bowowa ahnil oiso insure ofl Impravarsente on the Proparty,
whathor now In pxistanca or oitbaagquontly aractod, againsl loss by Boods to the axtenl roquired by the Secrotmy, Al insuianco shall bo car=
siod with cornparning appravad by Lander.  The Insurance policien and any ranowala shall ba hald by Londaer and shall includa losa payablo
clauoas In tavor ol, and in pn torm ancceplablo to, Londar, ) L

0 tha avont of Jous, Borrawar ahall give Lender ivmodiste notico by mail.  Lendor may imake preol of losa if not mado pramplly by
Borrowor.  Each Inaurmanco company concarmnod i horoby authodzed and directod 1o make payinent for auch loss dirpelly lo Landiy, instond
ot 1o Borrowor and 1o Londar jointly, Al or any part ol W isoranco procoendn may be pppliod by Londor, ol itn option, withor (a) o tho

_roduction of tha Indebtadnaess undar tha Note and thin Socurty Innrurmant, first to any delingiiont amaunls appliod In the ardior in paagraph

3, andt than 1o propaynyn ol pancipal, or (b} 1o thoe reutorallon o repall of tha damagind Propaty. Any applicntion of tho proconds 1o the

. . principal shal not extend or pastpona tho duo date of the monthly peymanta which are rolarrad to In paragraph 2, or chisngo the amaunl of
- such payimanle.  Any axcous Inauranes procoudn ovor an amount fequited 1o pay all outitanding Indobtodnoss undor tha Noto and thin

~

Y

Securnlty Instrumant shall bo pald 10 thu entity logally ontitlod thoroto, ) \

- pLaESuOLs

In tho evant of torecicuure ol e Secadly Instiument or othor traneler of Mie W he Fropeaty that oxiingulshos tho indobladnnon, all
flght, tta and intoraat of Patrowaor in and to inaurance policien in toeco uhall paan W the parchanor,

6. Occupanay, Pregzzvalion, Malntenanae and Protoction of the Proparty; Borrowsr's Loan Applloation; Leassholda. Botrowor

ohall oceupy, aaslabhab! anes yne 1ho Propwty s Borrowar's principal roulcdence within cixty days aftor tho axocation of this Instnanom
and shall continun to occupy-tae fopoerly as Bonoworn pancipal msidonco o at el wno yoar atter 1ho dale ¢F accupancy, unleny tho
Socrutary delarminon thin roquiieietwil cauun undus hardnhip for Botrowaor, oo unless axtanualing clrcunutancon oxlel which are boyond
tha Bortowara contol.  Ronowuor 3ha'c nolily Londom of any extonusting clreamatancan, Bonawa shall nof conunt wanto or doatray,
damiage ar subntuntially change the Propeiy o milkaw tho Propotly o dotoriorato, teasonablo wanr asd ioat oxcoplod.  Londor iay Inspost
the Propaity in the Fropoty ia vacant ofabicanod of the lean fo in dotmll. Lendsr msy taxe ssasonsblo atllon o piotsct and pieseive
such vacant or nbandoned Proporty,  Daiower thall albu bo in dalault i Borower, during tha loan ppplication ptoceny, gave malotally lalne
or Insccurpie Infarmation or atnlocnants to Lon o (o2-faitud to provida Landor with ny mstoral Information) In connection wihth 1ho loan
avidencod by thu Notu, inchuming, but not lhmlled to, toprosentattone concorning Bonowo'n ocoupancy of the Proparly as a principal
roslcance. Y thia Socunty Instumant Is on n lonsohold /Sortower uhall comply with tho provisione of tho Ibase. |If Borrowar acqulros los Utk
to tho Property, tho leanobald and foo 1o ahall net bo vxagod antasn Landec agraos to tha nkegor in wiling.

8. Chargea to Borrower and Protaction of Lender's Righ's ‘ivihe Property, Uotowor ool pay all govornmenial or nwinicipal
chargue. finea and imgositions hal are nol includod in parageaph 20 Borasan uhall pay thasoe obligations on e dimaty to tho ehlity which
Is owndd tho payrment. I falluro lo pay would advarsely affect Landor's 3 torow: In Hho Propoity, upon Lunda's rogquaet Botrower shall proinplly

futnioh W0 Lendoer rcoipts avidoncing \hase paymant,

il Botrowor tals ts mako thonss paymentn or (ho payentn coguibiag by oeraaph 2, of lallo 10 porlorm nny othinr novonanls andg
ajroorments containad I thin Socunly Inotrament, of thutu in a lopal procending thel Piay nignilicantly attect Landat's rghin in the Propaity
{auch as s procoading in Bankiuptoy, for condamnaton or 1o entorce iawa of ragulatizng g, thon Lendur may do and pay whatovot e nocoe-
sary 1o protect tha valuo of the Proporty and Londer's tighin in tha Proporty, inchiding payment of taxon, hazard inuursnce and othur Hotme

montiondd in paragraph 2,

Ay amounta dinburessd by Landor under tia paragraph ahall bocom an addiinna) dei ul G owor and bo seoutad by this Beowlly
Inatrumant.  Thooe amounis shall boar Interent lom the data ol distnimament, al tho Note imte, avdd/at e oplion ol Landor, ohall D -

rodintoly dua and payabia,

7. Condemnation, Tha procuods of nny awad of clalim tor danagea, divect or consequuntal, in consoction willt any condenwiauon
or othor taking of any pant of the Prapaity, of fof cuiveyanci: In placo ol condmnnation, are hoiaby assigned and shat be pald to Land 1o
the oxtonl of 1he tull amount of thya Indebluanoss Al temanag unpald Undor the Nota and (ks Security (nsttomai iy ‘e nhall apply such
procunds e the raduction of tha indobladnest undol the Noto and thin Sooutity Instiimant, itsl ko any delinquant caaate apphott in tho
ordur providod In pazagiaph 3, nhd thon o prepayinont ol principal.  Any apploation of the proceads 10 tha piindGipal Loza hol extend of
posipona tho due date of the monlily payments, whkih aro relwitad to In paragraph 2, of changu the amouit of such payi.onte Any axcooe
procaads over an amount requirad 1n pay al outatanding indobtednosa Under e Noto and Hue Socuity Insiumon) shal be pild Lo tho oty

logally uniitlod thurelo.

Page3nle
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8. Fesa, Londor may colloct feos and chargos puthorized by the Seciolary,
9. Grounds for Acoeleration of Debl.

(a) Default  Londot may, oxcopl as limitad by reguintions Issund by ho Soctatary In the case ol paymaem dotauls, requite im-
modiata paymont In full of all sums secutad by 1his Socurity Instrumant if:

(I} Boriowat dofauits by tailing to poy In il any menthly paymen tequited by this Socurity lastnement priot 10 o1 on e due dale
ol tho next Imonthly paymont, or
(1} Botrownr dofaults by failing, (o4 a podod of thinty days, lo petform any othor obiipations contalngd in this Sacatity InstunoM.

{b) 3ale Without Credit Approval. Lendor shall, {f pormittod by applicable law and with the prior appioval ol the Socretary,
10guite Inmodiate payment in il of all suma socutad by this Secutity instument it \ .

iy AN or part of 1ho Propoity, of a bonoficial inlareot In » trust owning all ot pan of tha Proporty, (s sold o1 olturwise transtonod
{othot the's Ly doviso or doscont) by the Bonrowm, andg

(i} Tho Proy sty 8 nut occuplod by tho puichaedl o1 granioa as hie of hiar piincipal tesidanca, of the puichaser of grantod dook
80 oocupy 1@ P:oparty but Ma ot her crodil has hotl boon appiovad in accoidanco with tha rogquitaments of the Soctotary.

{a) No Walver, [//clrcupmalancas occur (hat would poin¥l Londet 10 toquire immadiale paynwnl 40 full, bul Luadoel doos not
toquite such paymants, Larde! doos not walve lu Jights with tespoct to subsequont ovanty,

(d) Regulations of HUD SeorCta'y. In many clicumatances regulations (ssuod by Hio Sectataty will lindl Lendot’a tighis (n the case
af paymoent dotautly 10 requiteinmodiate paymoen) in Wull snd foiecloso il nel paid.  This Sacurity instrumont dons et authonze ac-
coloration of foreciouuto if not pemit od Hy sagulations ol tho Socrolary.

{e) Mortgage Noi Insured. Bonowor agrecs Iyt should this Security instumeont and tho Nota secuted thioby hot o ahigibla 1o
insuranca undol the National Houalng Act whsin 80 DAYS  from tha dete holnol, Londor may, at Ila option ang notwilbrlanding
anything in parageaph 2, tequire immediaio pay nard [0 ull of all sums secured by this Secuttly invrument. A wiitton statemom of
any authorized agont ol (ho Sociotary dated subsocuort ¥ 00 DAYS from tho dale hoiool, dockning to insw o this Seculity
ihstrumont and the Noto socuind thoroby, shall bo Gor o9 corciusivo proot of such INOligibiity.  NOIwith& anging thoe 1ologolng,
ihin option may nol bo exotcisod by Londot whan 1ho unhiyvalinl>tv of insurance is solaly dua 10 Londe’s talluio 1o tomit a morigago
Insuranco promium o 1the Soctatary.

10. Reinsiatement. orrower has a Hght 10 bo reinstalnd i Lond 2ias requitod immediato paymont in full because of Borroww's
fndlure 1o pay an amount duo uhdel tho Nota ot thin Socuiity Inotriimant. This dgl appios evan alier loteclosuio procosdings ate instuled,
To 1oinstalo tho Socti ity Insiumont, Boiowar shall tondor 10 a g suin all amornts maulted 10 1DIng Borown:'s acoount curton Inckiging,
10 tho oxtent 1hoy a0 obligationn of Borrower undot this Soocuttty Insirumont, fotocio sty ¢ Cowts and rossonable and oustotary atiotiuys' loos
angd oxponses piopoity assoolatad with tha loroecloswie proosading.  Upon roinviaine »id by Bomowsr. iivs Seouitty instument and the
obligations thal it sootios ahall 1omain In citoct au i Lendoe: had nol inguited modiato payr.em in full. Mowovot, Londer (8 noy 1aquined 1o
PO 10INBIRIINDM 11 (1) Londal has acCoplod foingIRIGMONT Altd 1Ko COMMONOAIMDN] ¢’ fofo?smie plocoedings wihin two yomrs im-
Inodintoly proceding thn conwmancomant of a ciHunt [1HXo BTG Procoeding, (§) ioinstatoiwnl ¥4 .colige fotociomite on diffeant grounos
Iy thi fuluite, of (W) reinalplemant will advatwoly attoc! thae proity of tha lien ctiralod by this Seouitty g imont.

11. Borrower Nol Relonsed; Forbearance Uy Lendet Nol &8 Watver.  Extunsion ol the hitws ol payit f of fodiication o anxitiza-
llon of 1ho stne sacuied by thiv Seourily Inotiument grantod by Lendor 1o any succoesod In inlarast o Borowid rian il opodate 1o (oloase
the Habiity ol 1he original Bottown o) Bonowor's suoCassct In iMwoet. Londik shall nol DO FLQUitad 10 CONYNBN 3 (Y XA0dINGs AgRINK ANy
suocenst in intoraat of refuso to exlond tnw (o1 payinen! o ollkewisa Modily amotization ol v sums seoutad by 1hie Todutity nstianent
by toanon of any doinand mado by tho onginal Bonowor ot Bonowat's nuccossors i intelosl. Any loihoaanco by Lot de ih axecising any
Hhi or 10iody sl Ot bu & wialvor 01 Ui proch:do 1ho oxorcisu ol any g of amody,

Pape Act e
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12. Suacceanors anid Assigns Bound; Joint and Seversl Liahliity; Co-Signern.  The covonantn and agroamonin f thia Socurity
Inniturnont alall Bind and bonelit e succeunoin and anaigon o) Landm and Bortowar, subjoct 1o the provislons of paragiraph 0.h Hotowot's
covenantn snd agreamaonts shall ba joint ond aevoral. Any Borrowor who co-elggn thin Soecurlty lnutiument but doos not sxecute tha Nole:
(n) ta co-signing thin Sacurty lnalrmant only 1o mertgage, pront and conyay that Borrowar's intarost in 1he Propoity undar thes Weimo of thin
Saocurlty Instirumant; (b} ia not porgonally obligatud (o pay the suims ooourad by thio Socurlty instrumant; and () agroou that Lender and nny
olhor Borrowor may agreu to oxtand, odity, forboar or make any accemmodationn with roagard to iho tonmg of this Secuity Insirimem ¢f the

Nota without that Barrowar’n consant,

12. Notloes. Any natice 10 Botrowet providod lor In thin Socuily inetrinminl nhalk bo given by dativeiing £ o1 by mailing it by il claw
mall unlesa applcabie low rsquirna uso ol anothet malthad.  Tho poelico vhall bo dirseiod to Lhe Propony Addiesa or any othor addiose
Borrowor danignaten by nolicn 10 Landar. Any nolices 10 Londer shall bo givan by Hirat claan mail 1o Londor's addians nlated horein ar any
aduress Londer designalyg by nolice o Botrower, Ay nolice providnd tor in this Socuitty Inettumant ahall bo doomad to have baon given 1o

Barrowar or Landar whan givan aa provided e e pacagiaph.

14, Qoverning Law; Saverablifty,  Thiu Socurity (nutiimont ahall bo govirnad by tudornl faw and tha Inw ot the jutadiction 1iv which
the Proparty io jocntad. n Tho wvent that any provision or clauso ol thia Seoutlly ielriment or the Nole conficin with applicoble Inw, sioh
conllict shali nol atoct other provisions of this Secutlly {nsitiment or the Nolo which can bo given oliect without tha coriicling proviston. To
thiy end tho provisions ol thia Socurity Inattument and the Note aro declirod (o be sovorabln,

18, Borrower'c Cor s, Borrowor shall bo givan onn conformad copy of hle Socurity lhatramant.

168, Asgignment of Rsnt/ . Bonowor uncondiionaly assigne and transloin 1o Londar all thn raplo and 1avenues of tho Propotty,
Bonowar suthorzas Lander of Yon dury agoma to colloct the tonly and rovorues and hotaby dirocte sach tsnant of 1ko Propoily ¢ pay o
rants to Lendor or Lendors agnnia,  ouwoever, prios io Londor'a nalico (6 Borownr of Bortawin'a Inotich o ahy covonant of agirooren) In thi
Socuitty instrumant, Bonowar shai.cosst and rocolye all ronla and rovonios of the Piopaerty as husteo for tha bonefit of Londoer and
Bofrowar. Thia asalgnmant of ronta conslartae an shyoluin assigmment and nol an aasignmont tor sddilonal aocurity only.

H Lander givas notico of broach 1o Borrewar: {u) ol ronts racelvod by Borrowor ohall bb hold by Botrowor ns truotoe for banofit of
Londor only, 10 ba applod ta tho sums socuroad by v Jecurity Inatrument; (b} Londar ohall be ontilad 1o collnet and racoive ol ol tho reste ol
the Property; and (¢) each lonant of the Propoity shaX pesall ronts due and unpajd to Lander or Landeor's agent on Landor's wiltlon domand

o the tohant.

Borrowor has nol pxecutad nny prior assignmont ol oL esta and has nol and wilt not porform any act that wouiks provent Lendor from
axorciging Ho rights undet this paragraph 18,

vondor shall not ba rogquired 1o ontr upon, 1ake centrol of or el the Preponty boloro of alor glving notce of broach lo Bosrower,
Howovar, Lendor er a ludicielly appointod recolivor may do 5o ot any thha thore e a broach, Any application of ronts shail nol curo ot walva
any defauit or invalidato any othor righil or ternady of Londor. Thin asalgnniont ol ronts of the Propoily shdl loiminalo whon tho dab! secuiod
by tho Secutity Inatrumarn ia paid in full,

NON-UNIFORM COVENANTS. Borrowor and Londor furthor eavonnm and agion 2a lellowa!

17, Foreclosurs Procadure. [f Lender requilres Immediale payment In 101l under paragraph 9, Lender may, without furlher
domand, foretliosa this Securlly Instrumant by Judicial proceading snd Invokc-any other remadies permitied by applioable law,
Lancer shall ba antitled to collact sl} expenuen Incurred In pursuing the remedies prod idea In this paragraph 17, Inatuding, but not
limited 10, reanonable attornsys’ foos and costa of titie svidence.

15, Release. Upos paymont of nli suma securod by thin Sacurily Inetrumant, Londer al i -olonsu thin Securlty Instrumant withow
chargo to Batrowor, Borrower shall pay any incordalion conta,

10, Walver of Homeatead.  Banowas waivon all right of horsostund oxamption In tho Propotly.

Mfage b ot n
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20. Riders 10 this Security Insirument. Il ohe o mote liduis ala axecutod by Bonoweot and fecol dod logather with this Securliy
Instrumant, the covanants and agroosimonis ol each such rider shall ba incorpoiated Into and shall amond and supploment (he covenants and
agrosimanto of 1hio Secuiity Inotrumeont as if 1ho iido(s) woiw a pan of this Secuttty Inetrurnent. [Chock applicable box{ns))

D Rohisbilion Loan Rider [:] Tax-Exampt Financing Rido: D Ridat tor Soclion 248 Mortgago
Condominiunm Rid Gradualed Paynun Rido D Growing Equity [iae
Plannod Unit Developmant Ridot

Othor (Specily)
Adjusiablo Rate Ridot

8Y SIGNING BELOW, Borrower accopis and agioes to tho letma contained In this Socutity Instrumant and In any ridw (8} axeciind by

Borrowor and 10corded with It,
"/ ﬂjﬁ 2-22-PY  (sea

ALBERTO CONTRERAS - Boirowst

L/ <. L..a(\;;»/- Ao /{-ru [ LT (Soaf)

MICAELA CONTRERAS - Borthwer

ﬁldﬂwjm; (Sonl)

FRANCISCO CONTRERAS - Bortowet

(Seal)

~Botiows?

STATE OF | 18, ANE SU LAt m Caunty ss:

I, / . & Nolny Public In and 1ol sald covitty and state, do
horaby corlity {hal ALBERTO CONTRERAS AND M(CAE) ~ CONTRERAS, HUSDAND AND WIFE AND FRANCISCO

CONTRERAS, SINGLE NEVER MARRIED.
, porsonally known 10 mo 10 be tha same poarpon(s)

whoso namo{s) aubbcribod to (he toregoing instrumaont, appoated botore ma. ue day in porson, and acknowlodgod thal  ho/sha/ibhoy  signed and
doliveind tho sald instiumeont as  his/het /thelr  froo and voluntary act, fot the Lser dnd puipesas thoetaln soat forh,
Given undat my hand and oificial soal, this 22nd day ol < Jriy 1994

m - .- g ) .
© aFPICIAL SEAL — M}
My Conwiussion oxpiihs: [FIANE S ULLIVAN ;::?( s L
> He TARY PUBLIC, STATE OF ILLIROIS - AN
g;.\\' COMMISSION EXPIRES 4/26/96 .

Thie Inetrumont was piIoparid by:

AETUNRN TO:

GUARANTY BANK, 8.9.8,

P, O, Box 23048 Atin: SBeoondary Mkt
Milwaukes, Wi B83222-0048
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ADJUSTABLE RATE RIDER

THIS ADJUSTABLE HATE RIDER is mada ihls 22nd day of
July, 1094 and In Incorparatoct into and whall ba deomad o amend and suppiemant the Morigago, Dood ol Tiust of

Socurlty Dead ("Security Insirumant™} of the saine date glven by tha undoraigned ("Borrowor”) 1o secure Bormwmn Noto
("Neto™) 1o . . .
SHELTER MORATGAGE CORFPORATION .

4201 EUCLID AVENUE, ROLLING MEADDOWS, ILLINOIS e00Ud

(the "Lencier) of tha sama dale and coveng \he proporty doscribed in thae Seonity Inetivmont and localed at:

720 RUSSET LANE, STREAMWOOD, ILLINOIB 80107~

[Praporty Addrans)

THE NCTF-CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWE"/'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM Ra” = THE BORROWER MUST PAY,

ADDITIONAL COVENANYS. i mdditlon o 1he covunants and agroomenis mada {n tho Bncuﬂty Inairumenl, Boitowor and

Londer turiher covenan! und sgron as ollown:

INTEREST RATE AND MONTHLY 2 .YMENT CHANGES
(A) Change Dato . .
The imarost ralo may chango on the firot day ol October, 1998 and on that day
ol oach succoeding yeat, “Chango Date” nwans oncn /daiv on which the intorost rata could chango.

{B) The Index

Baginning with the firal Chango Data, 1o inlorost rate’w )l ba bagsod on an Indox. “Indox” maana the woukly avorago yteld
on Unitad Siatas Troaswy Secuilliea ndjusted 1o a conatant ma'irity ol ono yonr, as mado availablo by tho Foderal Rovorvo
Bowd. "Curront Indox" means tho mosl recont tndox figuro avallible 30 days beforo the Change Data. I the Indox (na dolinad
above) ta no longor availablo, Landor will use as a now Index any 'nde« prescribed by the Socralary. As used in this Ridor,
*Sacrolary’ maans tho Secrolary of Housing and Uiban Development ordila ot her dosignae.  Londer will give Bomownr natico
af tho naw Index.

(C) Calculation of interest Rate Changes 3

Beloro anch Chango Date, Landor will colculato a now Imarent tate by aduding » mnrnln ol
Two porcontage polnng) { 2270 %) 10 tha
Curront Indox and rounding tho sum 10 e nearnal ona-oighth of opa porceniago point (0,125 %), Subloct 10 the limils stalod
In Parnggraph (D) ol thin Ridor, this roundod amaunt will bo the now (ntefest 1ate unll tho vay! Change Cafo.

{B) Limits on interest Rate Changes
Tho intoros! rate will nover increasu or decroaso by mofe 1han ¢na percontage point (1.0%) a0 wny single Change Date.

The Intnrest rate wil nover bo moro than five perconiago paints (53.0%) higher or lower than tho initlal intotest rato,

Page 1ul 7 FHA Mullistate KAV, B'der ~ 2/81
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{E) Calculation of Payment Change

1 tha intiosl 1ale changs on a Chango Datn, Londer will calculalo tha smount of monthly paymont of plincipal and intmoest
which would ba necossary 1o topay tho unpald principal balance In Jul at thy matuily daie a1 1ho now iMotos! talG LNough
subatantially aqual paymenis. In making such calkculation. Londot will uso the unpaid principal balanct which would bo ownd
on the Change Oato i tharo had boon no dolaull in paymenl on the Nolo, teduoed by the amounl ol any prepaymonts to
ptincipal. Tha rosult of tive caicuiatiori will ba the amaunt of the naw imanhly paymant of principal and intorost.

(F) Notice of Changes

Lendor will give nolica to Bolrowr ot any chango in tha inteast rato and monthly payment amount. Tho notice must be
glvon af ioast 26 days bolote tha now monlhly payment amount is due, and st set fosth (1) tho dale of tiwe notice, (i) tho
Changa Dato, (lii} tho old iniorest rale, {iv) the how Inlatost rata, (v) the new monthly payment amount, {vl) tha Current Index
and tho dalo it wao published, (vil) tha mathod of calculating tha change In monihly payment amount, and (vill) any othor in-
tormation which may bo 1oquiked by law from tino 10 lime.

(G) Et*act've Date of Changos

A nsw inlsrors oo calculring in accoraanco with paragraphs (C) ans {12) of Mhin Ridor wall becota ollecsiva on the Changa
Dalo. Bonowit o' make a paymeont in tho now monthly amiount beginning on the sl paymaem dato which coowrs pi inast 26
days alter Londo, Pup slvon Botrownd tha notioe of changoa 1oquitad by paragiaph (F) ol this Rider.  Bomowor shall have it
obtigation (¢ pay ary ltvaeasa in tha monthly paymoent amounl calculaied in accordance with paragraph (E) ol this Ridir for any
paymon data occunting loxs than 26 daya alior Londor has glven the required notico. It the monthly payment amouni calcu-
lalod In aocotdance with purac aph {E) of thia Rider docteased, but Londer faliod 10 give timely nctice of the decraars snd
Bontowwd made any monihiy pemant amounts axcoading the payment amount which should tava boen stated In a tinaty
nolice, than Borrowsr has the cution 1o olihor (1) domand 1he return 10 Bortowor of any oxcess payment, wih inforest thesoon at
the Noto ralo {a rate squal 10 tho inlises 1sta which should have boon siated in a timoly notice), 01 {ii} 1tequosi thal atty axcass
paymeonl, with interest theioon al the we.o tate, bo appliod as paymen! of principal. Landar’s obligation 10 ratum any axooss
payment vih imoresl on demand is nol aruignable sven if tha Noto is othorwiso assignod belote tho demand for relum is
mads,

8Y SIGNING BELOW, Bortowar accopts and agraza ‘o tho 1erms ahd covoenanis conlalined in this Adjusiablo Rale Ridor.

‘/ a“‘z : é; é 2 - z‘ . gﬂ’) p B -‘(/L; ¢ o -r‘n‘/fr- L’t ”Y [l:"'—--"f’-— (SG&!)

ALBERTO CONTRERAS M!CAELA CONTRERAS - Bomowst

/ ~Borrower
(e e Z al) {Soal)

FRANCIBCO CONTRERAB -Boirowol - Bonownr

[Space Balow This Line Reserved for Acknowled, mem)-
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RETURN TO:

Guaranty Bank, 8.8.D.

P.0, Box 20048 Alin: Secondary Mkt
Milwaukes, W! 33223-0048




