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TINS MORTGAGE ("Security tomnument®) is givenan  JULY 22, 1994 _ < The mongugor is
KURT L. VAN BETTUN , ‘ : o ‘
AMD PIK-YU CHENG, HUSBAMD AND WIME

(“Borrower”). This Secority Dstrument i given 1o
COMBERICA MORTCAGE CORPORATION

1

' ' L)
which is erguttized and existing under the Jaws of  THE STATE) QF MICHIGAN , i} whose
addeoy s 3551 HAMLIN ROAD
AJBURN l!IH.u, MICHIGAN 48326 (“Lemer”). Borrower owes Lander tho principal s of
GNE HUNDRED SEVENTY FIVE THOUSAND SEVEN HUNDRED
AND 00/100 ol (UL 8 15, 00,00,
This debn is evidenced by Rorrewer's nale disted tie sume date on this Seeurdty Instriament (7 Nmu),whwhpuwhwsMr
sty payments, with e (ull debt, i not paid esshier, due and payable an NIGHST 1, 2024
lM¢Suunwinunmwmﬁuuwswlwmmr(n)mcumwmuuutW;ddnuvMuuunthuﬂuw wthwwM.mMIMruume
eatensions sud modifications of the Note, (0 the payment of o) other sums, whth infereal, advanced under paragraph 7 to
protect the seeurity of this Security dnstrament; and (©) the performance of Borrower's coveamits md ageecinants under this
WmmﬂmmmeMHuMm Bor \his puspose, Borrawer does hereby nmnigage, gront and coavey o Leader te folfowing

described property locaed in CQOK County, Hlinoks:
UNIT 40-5 TOGETHER WITH IS UNDIVIDED PERCENTAGE INTEREST Fd-THE COMMON

ELEMENTS IN THE HAVERFORD AT SCHAUMBURG COLONY CONDOMINIDM, AL
DELINBATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
89-012751, AS AMENDED FROM TIME TO TIME, LOCATED IN HAVERFORD AT
SCHAUMBURG, BEING A SUBDIVISION IN THE WEST 1/2 OF ''HE NORTHEAST 1/4 OF
SECTION 24, TOWNSHIP 41 NORTH, RANGE 10, BEAST OF THE THIRD PRINCIPAL .
MERIDIAN, IN COOK COUNTY, ILLINOIS e . : - , :

PR R : C R ] ; T i e
. . o . -

07-24-209-008-1023

[

which has the addressof 298 RIPPLEBROOK COURT, SCHAUMBURG L (e Ci,

ilinois 65()17.3'7'“‘"‘""l : S ("Pm;mlyhddrm");
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3IM0nan
5 tarard or I’ru;wriyLJth(DuEWE;IIc:q AFL\HWI@(Q‘I&PH!H R or heeahier erected on the

Properly nstred agwinst Joss by fie, hasnids inclided within B toon *éxiended eavorage® and nhy other hazants, Incliding
1pnds or Deiding, for wiich Lendes sequites imusamee. Thin itsarance shall be madstained in the amaunts aind tor the periors
i Lender reamaires. “The insurance conviee providing the insurance shall B chosen by Bortower subjeet 10 Casder's appioval
which shall not be unreasonably withheld. 10 Borrower (iibs to maiotuin coverage desceibed above, Lender nwy, m Londer's
apling, obtain coverage (o protect Lender's rights in the Property b accordunce wiih parugraph ¥,

Al Bosttance: policaes amd senewiks shald be wcceptable to Bender aod sl inchide o stwdund anonigage cliwse. 1eider
sl have the tight 1o Bold the policies wnd reoewals. 11 Lemler tequires, Borrower shall prompily give w Lender lf recelpty of
gk prembeons el renewnd notices, I the event of Tosn, Barrower shall give prompt smtice to the iowarance corrior and Lenider,
Lemler may nieike prood of loss i1 not mikde promgly by Borrswer,

(aless Lemder mud Borrower otherwise agree I weitling, Insurunee progeeds shull be applied 10 reatoration o1 repair of the
Property damaged, if she restoration er repair is cconamically Teasible and Lenmder's securily is not lessened. 17 the testoration or
repair is et cconomically Teasible or Lendei's seeurity wonkd be lessencd, the imeance proceeds shidl be applied o the s
secired by this Secnrny Instrument, whethier of aon ten diy, with any excess pald to Borower, 11 Borrower abandums 1he
Progerty, or s not answer within 30 days 2 notice Tiom Lender that the suraee canler hos offered 1o setile o clain, then
Lender iy callect 2heinsuramee proceeds, Lender may use the proceeds & epir o restore the Propeety or to piy sutthy
secured by this Secunity Tasttument, whether or not then due. The J-day period wili Degin when the mmlee in given,

Unless Pender and/sirrower otherwise agree in writing, sy application of proceeds to principad shiall not extend or
postpone the due date ot 2 wonthly payments sefereed o in paagraphs 1 and 2 or change the amount of the payments. If
wader paragraph 21 the Progeny & acpuited by Lender, Horrower's dlght to any insurance polleies amd proceeds resubting from
dnanage to the Property prior to e weguisitien shabl pass 0 Lender 1o the estent of the suis secured by Wis Seewtlly Inmrinnent
anmediutely prior o the acyuisition.

6, Ocenpuncy, Peeservation, Malutezanee wnd Protection of the Property; Borrower's Lown Applivation; Leascholia,
Burtower shall oceupy, establivh, and e tieavopeny as Borrower's principal reshdence within sisty days after the execuion ol
this Security Instrument and shall contimie o ogCups the Propetty as Borrewer's principnl residence for at Jeast one year alter
the date of vecopaney, waless Lender otheowise agiersin weiting, which coment shall ot e seioonably withhelid, o1 unless
entenuatlay cirennstances eust which are beyomdSemawet's contiol, Dotower shall not destioy, damage o1 impai - he
Propeny, allow the Propeny o detenorate, or commivwatie on the Properiy, Horrower shall be in defauls if any torfeiture
action or proceeding, whether civil or celminnd, is begun tat lebendee's gowd foth jadgment coukd resuit in forfelure of the
Property ot otherwive materlally impair the liew created by this Security Instrument or Lender's seciirlly interesy. Bonawer muy
cure sch it defmlt and teinstate, as provided in paragraph 18, by Caeadng the action or proceeding W be disissed with i raling
thit, it Lender's good Laith determingtion, precludes forfeinee of @ Borower's interest i the Propenty or other el
rnpabrnient of We lien cieated By this Security Instrument e Lender's secseity interess, Borrawer shill i be in efanit if
Barrower, during the Toan application process, gave materlatly Tabye ar et infoomation o statemenis o Lemder o falled
o provide Lender with any awategial ustormationy by connection with e Joan evieeneed by the Note, felding, bt not |imited
I, representations concerniyg Borwseer's occupiney of the Property ns i principeleesidence. 17 this Sequrlly Instromein Iy on iy
leasehohd, Borcower shal) comply with all the provisioms of the fense. [T Borrower wagulres fee tide to the Piopenty, the
lensehioltd aned e fee title shatd ot merge wnless Lender wgrees e the merger in wriling,

7, Protection of Lender's Rights In the Property, IF Dorrower fails o pesfunm the cotvnpey i agreements contued in
this Security Instrument, or there is w logal procecding that may sigoilicantly attect Lemder's ogit in e Propreity (mich as o
proceeding in bankrapeey, probate, for condeaaion o fortelitre or to enforce Jiwy o regulations), By Lemder may do
pay for whatever is necessary o protest the vidue of the Property and Lemler's rights i the Progwaas tander's actions iy
include paying any sums secured by a lien which by prioslty over thix Seeuelty Tnstrament, AT N coun, paying
reasonable atorneys' fees amd enteriag on the Propenty 1o make cepuies. Although Leider may 1ke action ey this peragraph
2, Lender doey hot have (o do so.

Any amounts dishursed by Lender wnder this parageaph 7 shall become addfitional debt of Basrower secied by thia
Sceutity Instrument. Unbess Borrower il Lender agree 1o ofher terms of payiment, these amonrts shall bear inlerest fiom the
dite of disbursement at the Noete e amd sball e payable, with intetest, upon notice from Lender to Bottowey requesting
Py N
8, Mortgage Tnwersnee, 11 Lender required mortgage insursnee iy 0 comdition of takimg the loan seeured by this Security
Invirument, Borrower shall pay the premiums requized womnintain the viottgage nsoranee w eftvet, 10, for ony remon, the
mongage insraee coverage requited by Letder Bpses or eeases 1o be I effuct, Borower shall pay the premivms jequired 1o
abtaun coverage substintially equivalent o the mongage insurinee proviously in effect, at w cast substintinlly equivalem to the
cost 10 Borrower of the motgige Msiraee previously i efieet, from an witernsie montgage tasurer appraved by Londer. N
substantinlly equivalent morigage wsurance coverage s not svallable, Borrower sall pay 1o Lender each momh a sum equal 1
ane-twelfth of the yearly mortgage insurance preminm bolng puid by Barrower when the insurunce coverage Lapsed or cemed o

be in effect. Lender witl acoept, use and reiain these piyiienls as i Joss reserve I licw of morigage insurange, l.oun;c':sfm

o L Form 3014 9/80
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17, Transfer of the IMN (D.ln_nﬁ.le@J A-Lu G@RIMH: Property u? ;f..]ﬂ.?.f;‘;’u n i

is sold or transferreg! (or if @ henelicinl interest in Borrower is st or transferred andd Bortower is nov 4 natvral person) wlih'u!n
Jender's prior wrilten consent, Lender may, ot its option, reyuire immediate payment in (ol of all sums secured by this
Securlty Instrument, However, this option shall not be exerelsed by Lendee i exercine is prohibited by fedeel Iw o8 of the date
of this Sccurhly Instrameny, N

If Lamler exerchses this option, Lender shall give Borrower aotice of sceeleration, The antice shall provide o period of ot
less than 3O days from the date the notice is delivered or matted within which Borrower muss pay all sums secured by this
Security mstniment. 11 Borrower fuils o pay those sums prior 10 the expiration of this period, Lender may invoke uny remedies
permitied by this Security tstrument withowt further notles or demand on Rorrower,

I8, Boerower's Right (o Relnstate, 11 Horrower meom certuln conditions, Borrower shall bave the right o have
enforcement of this Security Instrument discomtinaed at any Ume prior to the earlier of: (k) 5 daya (or such ollier period s
applicable law mauy apecity for roinstutement) before anfe of the Property pursusnt to nny power ol sale eontulned in this
Seeurity {nstrament; or (b entry of i judgment enforcing this Seeurity Instroment. Thost conditions are that Borrower: () pays
Lender alk sums which then would be due under this Security Tnstrument and the Note as il no acceleration hid oceurred; ()
cures any defalt of any other covenats or agreenents; (¢} pays #ll expenses incurred in enforcing this Security Instrunent,
Inclugling, but not findted 1o, reasonable attorocys' fees, and (d) takes such neton as Lendor may reasonably require o assure
that the lien of this Seeurily Instrument, Lender's rights b the Propenty and Borrower's obligation to pay the sums secured by
this Security [nsiruimes shidl continve wnchanged. Ppon reinsatement by Borrower, this Sccurkty  Instrument anil the
obligations seeured hergire sl remain fully effective as 1If no receleration hnd oceurred. However, this right 1o reinstate shall
not apply in the case of accetciaiton under paragraph 17.

19, Sale of Note; Change ¢ Lown Servicer. The Note or o partinl interest in the Note (together with this Securlty
Instrusment) maty be sold otte or niorz times without prior notice o Borrower. A sale may result in o change in the entily (known
a% the "Loan Servicer” ) that collects monidy payments due under the Note and this Sceurlty Tistrament. ‘There also moy be one
or more changes of the Lo Servicer ubsetzed 1o salo of the Note, 17 there Is o chunge of the Loan Servicer, Borrower wilk by
given written notice of the ehunge in secordmee wlih paragraph 14 whove und apphicable luw, The notlee will state the name and
adddress ol the new Loan Servicer amd the adaress-o which payments shoubd be made. The notice will nlso contain any other
itformation required by applicable L,

20, Huzardous Substances, Borrower shall st canse or permlt the presence, use, disposal, stornge, or release of any
Hazardons Substances on or in the Property. Borrower shetlonot do, nor allow anyone else 1o do, mnything affecting the
Property that is in vielsion of any Environmental Law. The preceding two sentences shall not apply 1o the presence, wse, or
storage on the Property ol small guadities of Hazardous Substanees that are generally recognized 10 be appropriate 10 poymal
residential uses andl 1o maintenanee of the Propenty, _

Borrower shatl prompily give Lender written notice of any invest!gation, claim, demmnd, lawsuie or other action by any
governmental ot regulatory agency ur private party involying the Propersy vt any Huznrdous Substance or Environmerial Law
of which Horrower has actoal knowledge, If Borrower learns, or is notlited by governmental or regolalory suthority, thi
any eemoval or other remediaion of any Hazardous Substance affecting the Prodertys necessary, Borrowes shall prompuly tike
ali necessary remedial netions i accordwce with Environmental Law.,

As used I this paragraph 20, "Hazurdous Substnces” are those substances defaed as 1oxic or hizardous substances by
linvironmentsl Law tnd the following substunces:  gasoline, keroseng, other Mammanle or_toxie petralenm produets, loxic
pesticides and herbleldes, valatile solvents, mterials comtabning asbestos or formaldehyde, s radionctive ninterals, As used in
this pucagraph 20, "Environmemia) Law™ means federat Jaws sl Inws of the Jurisdiction whete the Propenty Is locuied that
telate 1o health, salely or envirenmentl protection.

NON-UNIFORM COYENANTS. Horrower and Lender Turther covenant and ngree as follows:

21, Accelerution; Remedies. Lender shabt give notice to Borrower prlor to neceloration following Rarrower’s breuch
of wny covenant ur agreement in this Securlty fnstrument (hut not prior to aeceloration under parsgrapls 17 unfesy
applicable Jaw provides othierwise), She notlee shall speeify? () the defunlty () the weton requived (o cure the default;
{¢) w date, not Jess than 30 duys fram the dute the notlee Is glven to Borvower, by which the defanlt must be eored; and
() that Talluee 1o cure the defwnlt on ne before the dute speeified In the notlee may result i uceeleration of the suns
seenrvd by this Security tnsteoment, foveclosure by Judlelab proceeding wd sale of the Property, The notiee shnll further
inform Borrower of the vight to relnstate aftee secederitbon wd the eight to nssert (n the Toreclosure proceeding the
nonsexistence of w defuntt or any other defense of Borrower (o neeelerution wind forechinure, IF the defianlt v nt cored on
oF betore the dute specified In the notice, Lender, w0 lis option, may vequire immedinte paymvent {n full of whl sms
secured by this Securlty Instrument without further demand andd mny foreclose this Seeovity Instrument by Judiclal
procecding. Lender shidl be entitied (o collect all expenses incuered o puesabig the remedies provided tn this paragraph
21, Inchuding, but ped Hdted 1o, reasonable mtorneys’ foen and costa of (lle evidence,

22, Release. Upan payment af all sums secured by this Sceurlty Insrument, Lender shal) release (s Security Insirument
without charge to Borrower. Borrower shall pay any recordmtion cosia,

23, Walver of Nomestemtd, Boreower watvey al) right of homessend oxemption b the Property. Yorm 3&"' ;’:;
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THIS ADJUSTABLE RATE RIDER |y made this 22N day of JULY LB 99 and e
insorporated into and shall be deemed to amend snd suppiement the Mortgage, Desd 04 Trust or Security Deed (the
‘Sasurity inatrumant®) of tha same data given by tha undersigned {the “Borrowar”) to sesura Borrower's Adjusiabia Rate
Nots (iha “Note*) 10
COMERICA MORTGAGE CORPORATD'ION
{the "Lender) of the 1amas date and covering tha properily dessribad In the Bssurity Instrumant and losated af:

298 RIPPLEBROOK COURT, SCHAUMBURG, ILLINOIS 60173

(rroparty sMxrens)

THE NOTRE CONTAINGE PROVIBIONS ALLOWING POR CHANGES N THR INYERESY RATE AND THR MONTHLY
PAYMENT, THE NOTE LIMITS THE AMOUNT THE AOHROWER'S INTEREAT RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE RORROWER MUBT PAY,

ADDITIONAL COVENANTS. tn addition to the covenants ond agrasmants made In tha Sacurily Instrumaent, Rorrowar and
Landnar furlher covioarl and agree as follows:

A. INTHREST RATZ Zn'D MONTHLY PAYMENT CHANGES
Tha Noto provides tor a~.rtial Intarsat rate of 7.6250 %, The Note providas for ohanges In the interast rate and

the monthiy paymants, ar (ot .ps

4., INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

Tha Interest rate | wili pay may shards ao.the Hrst day of AuGusT 1 ,1299 | snd on that day
svary 12th month thereafter. Ench date on which my intarest 7ate could change is called 8 “Chengs Date.”

(8) The Index

Baginning with the first Changn Date, my in‘arvat rate will be based on an Index. The “Index” is the waskly wcuga
yieid on Unitad States Tressury securities adjustar {0 » constant maturily of 3 year, as made available by the Fadera)
Resarve Board. The most recent Index figure avalizco’s as of the date 45 days bafora each Changs Date is called ths
“Current Index.” Lo e

It the Index is no longar available, the Note Holde' wll chooa a naw index which s based upon compnrabh

information. The Note Holder will glve me notice of this chol=s.

{C) Calculation of Changes

Bafore sach Change Date, the Nots Holder will aaleulste my new lr'teris? rate by adding TWO AND
THREE FOURTHS percontage points{ 2. 7500 7 _4)10 the Current Index. The Note Holder wilt Ihcn
round the rasult of this addition to the nearsst one-eighth of ane percar‘zge point {0.125%). Subject tc the limits stated
in Section 4iD) helow, this rounded amount will be my new interest rate until the nyxt Change Date.

The Nots Hotder will then determine the amount of ths manthiy payment that /ould beo sufficiont to repay the unpald
princlipal that | am sxpected to owe at the Change Date in full on the maturity da’e <) my new interast rate In substantislly
equail payments. Tha rasult of this calculation will be the new amount of my month'v g umaeant.

{D} Limits on Interest Rate Changas - : s o .

The interest rate | am raquired to pay at the first Changs Datc wm not be nra-tor than 20.6250 % or less than

4.6250 % Thersafisr, my interest rate will never ba increased or decrrascd on any singia Changna

Date by more than two percentags pointt (2.0%) from the rate of Intarast | have been payiny fo’ the praceding twelve
months. My (nterest rats will nevar ba greater than 12.6250 &,

(E) Effective Date of Changes
My naw intarast rate will beaomes affective on each Change Date. | witt pay the amount of my new (A thly payment
bepinning an the first monthly paymant date attar the Change Date untll the amount ot my monthly paymenx changes agajn.

S R ERFANTAL o
{F} Notice of Changes _
Tha Note Holder will daliver or mail tc ma a notlce ot any changst in my interast rate and the amount of my monthiy
payment before the atfectiva date of any changs. The notica will inglude informstion reqguirad by law to be given me and
also the title and telaphons numher of a person who wili snswer any question | may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covanant 17 of the Sacurity tnstrument is amandad 1o read as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTHRESY IN 8QRAOWER. (1 all or any part of the Proparty or any
interest in 14 13 soid or transtferred {or it & Deneticial interest In Borrower is sold or transterred and Borrower is not a
natural person) without Lander’'s prior written consant, Lender may, at Its cption, raquire Immodiate paymaent in tull of all
sums securad by this Security instrumaent. Howaver, this option shasll not be oxerelsed by Landar It sxerciza is prohibited
by federal law as of the date of this Seocurity Instrumant., Lender also shall not exoerolss thiv aption I: (al Barrower causas
10 Be submitted to Lender informasation raquired by Lender to availuate the intanded transfaras as if a new loan were beling
made to the transierss; and (b} Lender reasonably determines that Lander's sasurity will not be impaired by the iosn
sssumption and that the risk of & Preash of any covcnam or aguomonl In this locurltv instrument s uﬂ'pflblo to Londor

' . v

MATISTATE ADJUSTABLE MATE RIDEN~ARM B~ 3—~Ringle Pamity~Pennie Muﬂr-ddﬂ Mas UnHerm instriment DPB 406
FAmattt 3/
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(CONDOMINIUM RIDER|

THIS CONDOMINIUM RIDER Is mnde this 22ND  day of JULY
194 , and in ingorporated Into and ohall be deemed to amand and supplamant the Morigage, Dnd
of Trust or Securlty Doad (tha "Becurity Instirument®) of tha esme date glven by tha undersighed (the
‘Borrower’} (0 secure Borrowar's Nota to
COMER [CA MOITOAGH CORPORATLON
fthe "Londer®) of the same date and covaring the Property desarlbed In the Securily (nstrument and
foonted ot
298 RIPPLEDROOK COUR'E, SCHAUMBURG, LELINOTIS 601713

(Fropmr iy AiliFie)
The Properly Inaludes s unit In, 10ogather wiih an undivided Intersad in the common elements of, »

aondominium project known as:
HAVHERFOGRD AT SCOHAUMBLURG

(Hane of Ciawpirinnas Projw 1)
{iha *Condominium Projact’l, If tha ownars nssoclallon or other entity which aats for the Condomintum
Projeat {the "Ownars Associntion®) holdn (itle to proparty for the banefit or uso of i{ts mambers or
shareholdr s, the Property nlao Includes Borrowaer's Interist In the Ownars Asscointion and the uses,
procends nna benofita of Borrowar'n intorast.

CONDONN'LIM COVENANTS. In addition to the covenants and agreementa macds in the Security
inatrumant, Bcrrower nnd Lendor further covenant and hgren nu follows:

A. CONDOM'JIL.M OBLIGATIONS. Borrowar shnll perform nil of Borrowar's obligations under the
Concdominium Projects Constituant Documonta. The "Constiluent Documentas® are the: (i} Declaration
or any olhar documen’ which grenles the Condominlum Project; () by-lawa; () code of reguintions;
and {iv) other squivnlent Jocumantis. Berrowar shall promptly pay, whan dua, sll dues ant] nassssmenia
Imposad pursuant to tha Zonatituent Documents,

B. HAZARD INSURANCE, 5o long ns the Qwners Association maintaing, with a gensrally nccepted
insurance corriee, b "master ' -Or “blankat* poliay on the Condominium Projact which is satistactory to
Lender ond which provides insurmice coverage In the amounta, for the peariods, and ngainst the
hoaznrds lLender requiren, includling fira and hnzards Included within the term “extendesd coverage,”
then: (i} Lender walves the proviz’on in Uniform Covanant 2 for the monthly paymant to Lender
of the yenrly premium instaliments foi-aiasrd inaurance on the Property; and

{li) Borrower's obligation under 2 orm Covenant 5 to malntain hazard Insurance coverage on
the Property ia deemed oatisfled to the @1 tent that the requirad coverage Is provided by the Owners
Aasociation policy.

Borrower shall give Lender prompt notice af any lapse in required hozard Insurance coverago.

in the event of a distrlbution of hazard (nsurance procesds In llou of restoration or repair
following a loss 10 the Property, whether 10 the urit or to common alameants, any proceads payable 1o
Borrower are hereby assigned and shall be paid to ~znver for application to the sums sscured by the
Seocurity Instrument, with any excess pald to Borrower,

C. PUBLIC LIABILITY INSURANCE. Borrower shall taka s::ch actions a8 may be reascnable to Insure
thot the Ownears Association maintains a public liabllity nsurznce polley accaptable in form, amount,
and extant of covarage to Lender.

D. CONDEMNATION. The proceads of nny awnrd or claini Zor damages, direct or consaquantial,
payable to Borrowser in connection with any condemnation or ctiur taking of oll or any part of the
Property, whether of the unit or of the common slemants, o7 for any conveyance in lleu of
condamnation, are hereby assigned and sha)l be paid to Lender. Such proceads shall he applied by
Lender to the sums secured by the Security Instrument as provided In Uni{orm Covenant 10,

E. LENDER'S PRIOR CCNSENT. Borrower shall not, except after noticc to Lander and with Lender's
prior written consent, aither partition or subdivide the Property or conaent t):

{i} the asbandonment or termination of the Condominlum Project, exczat for abandonment or
termination required by Iaw In the case of substantial destruction hy fire or uth.e” casualty or in the
case of a taking by condemnation or esminent domatn;

{ih any amendment to any proviaion of thas Constituent Documents If the pr-aiion is for the
express boneafit of Lender;

{Il} termination of professional managemeant and assumption of asif-management of the Owners
Association; or

{lv} any action which would have the effect of rendering the public liabllity Insurance covarugu
maintained by the Owners Agssociation unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium dues and assessments when due, 1hon
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to
other terms of payment, these amounts shail bear interest from the date of dishursement at the Note
rate and shall he payable, with interest upon notlce from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terms snd provisions containad in this

Condominium Rider.
i?n‘) LI )-'j [’ U,;;’h i;{:f:;:” (Busl)
Bormower KURT L, VAN ETTEN . Bunowes

Boat) " phe o) o G - (Best)

Sarowse PIK- YU(}}({ENG / [r—
MULTISTATE CONDOMINILUM RIGER—Bingle Family~ Fannis Mas/Predite Mae UNIFORM INBTRUME Form3140 8/20 DPB 1118
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