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| !mnossms MORTGAGE

THE TERMS O THIS LOAN
CONTAIN FRCVISTONS WHICH WILL REQUIRN A BAL L('JDN PRYMONT AT Mh’T‘URI'PY

THIS MORTGAGE (“Seranis Insirument™) i givenon JULY 22,1994 , The motigagor is
DAVID XIROWET WANG '
AND AN MET WANG, HUSBAMU AND WIFR
f; h;'nhlu - Uy DEPT-0) RECORDING - ‘ C 433,00
AL v THOULL TRAN 3947 07/26/94 13121100
: o HHHARY #—-94-45232%

" q.l !.‘. b ¢ 1'\'!!! 1
(" Borrowor™), "This Secureity Inntrument ix piven t CO0K COUNTY RECOKDER .

PORTUNE MORTGAGE COMBPANY

which s orgamized amd onsting snder the laws of THE STATH OF TLLINOTA , ) whowe
sddross v 700 BAST OODRN AVENUE-SUTTE 111

WESTMONT, TLLINOLH 604549 Lamber®), Hotsower awes Leador the prineipal sum of
ONE IIUNI)RI':H FORTY 'THOUSAND

AND 00/100 Oolfns (118, 3 140,000.00
Fins dobt o evidenced by Rorenwers note dided he s alate as this ‘wvw‘ '{4 Instrwment (*Notw®y, which provides fo
menthly payments, with the S0l dob, i ot paid caelior, duo wmd payable on AGQUHT 1, 2001

This Securty Instiumient secisees ter Loader: () tho tepayment of the debit evidenced b Naote, witl intorest, mnd all n'mwnh.
extensons amd modilicalions of e Noted (b the peyment of all other swins, with iierest, wlvanced under pugngraph 7 (o
prrotect e security of this Sectraty Instionents st (v the pestornmice of Horrowar's dovenuta mnd ngroements sinder tis
Sectrlty Tnstnement ind the Note. For this paegase, Borrowsr does heaeby marigage, graont ad convey B Lender the lallowing

doscribed property focated i COUK _ Coimty, Hlinom:
LOT 16 IN N.J, RIZE0 S CAPRY COVE, N SURDIVISTON TN MR w24 1/2 OF

SECTION 17, TOWNSHTE 41 NOR'TH, RANOE 13, PAST OrF THE THIRD ©@RINCIPA)
MERIDIAN, M.'('.'(")!-'H')l[NC} TO THE DLAT THEREOF RUCCRDED MAY 17, 19%0 08
DOCUMENT NUMBER 162390311 IN (QOK COUNTY, ILLINOIS,

J

N

10-17-218-001 ‘ ' ‘ . ,%f
- : ‘ 4 S

which his tive whidress of - 5748 CAPRT TANE, MORTON QROVE Busel, City |,

60057 “Proper _—
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4 $3f16
8 Huarets or l'mpewanF:F Ilg}xlq ulli‘l:pn@ :Fix g or herenflor ereeted on the
(yaperty insstred gt hons™8y T Dok inchude e ge (AT s foritledgvorge” undd way othor huzeds, it%”ir
Hoohy s Besding, ol which Lenden sogmines snninnve. Chin aimurascs shall o nidmtaised in i Sinounis s for the ferlnin )
"t Laaiddur cesraines, The mssnnes coer providing the insitance shall be chosen by forrowas subject o Londor's npgroval
which shutl nat be wnreasonahly withheld. It Borrower fuils to maintnin covasage described uhove, Lender may, at Lesidee's
aption, obtais civerage tr protect Lender's nghts i the Property in wecordince with parsgeaph 7,

Al {nsurance pelicies and renewals shidl be geceptable o Lomidor and shudl inclide o standurd mortguge claise, Lander
shalf have the right to hald the polciss and ronowals, IE Lender eogatizes, Roreowor shudl promptly give 1o Lender oll receipts of
puidd promunmes and eenewal motices, In e event of Toss, Barmower shall give prompl notics to the insurance earrier snd Lender,
Cantdor niry ke peciot o doss of e e promptly by Borrower,

ndess Lomder and Toreowor oherwise agree iy writing, insronee proceeds shidl be wpplivd to restiaion or tepair of the
Property dimged. of the cestorption or repuir is economically feasible and Lender's security is not lessened, 1 the resturition or
ropiir s not econontically feasible or Lemler*s security wonld o Jossetwd, the insirmnee proceeds shal) bo appicd (o e sy
secired fry this Security Fsteumen), whethor or not then due, with uny excess paid o Borrowor, 11 Borower abandons the
Propenty, ur does not answer withia 30 days o potiee from Lender thit the insirance earcer bas offered to seithe w cliim, then
Leader may collect the snsiranes proveeds. Lender may e the proceeds 1o ropuir or restors the Property or o puy sums
secured by this Sectorivy Testrument, swhethor or nol then duo., The 30-day period will begin when tho notice i given,

Unless Lander pid Borrower otherwise agree in writing, any application of proceeds to prinopal shall noi extend or
posipone the due date Of 2he moenthly ppyments referred e in paragraphs | oand 2 or chinge the amouni of the pnyments, 1t
under parngraplt 20 the 220pety is acquired by Lender, Borrowor's vight to atry insursnee policies and procesds resulting froin
tnmuge 1o tive Property priorie e acyuisition shall puss to Lender o tho extent of the sums secured by this Secuvity Instrument
innesdintely prsor to the acqusiao,

6. Oeeupaney, Preservition, Maamtvmmee ind Protection of (he Property; Boreower's Loan Applivation; Leascholds,
Borrower shall oecupy, estublish, amb waihe Poperty as Horrower's principn) residence within sixty duys sfter the sxectition of
this Security Instrament and shiaslh contimiean oecupy the Proporty ws Bortower's prineipid ressdonce Tor n Tewst onie yonr alter
il ditte of occtpancy, unbess Lender sthorwie agree i weiting, which consent shall not e unponsonably withbeld, or tnless
extentaling cinmstaices exist which we beyoras Borrower's control. Horrower shadl not dostroy, damage or impur the
frroperty, altow ihe Propierty e deternsnte, or compai, waste on the Property, Borrowes shdl e in- defunle st any torleituee
aclhion or proveedisg, swhether civik or ol s ges at an Londor's good Faith judgment confd wesdt in forbeituns of the
Propeny of otherwise materiadly anpan the Ben ereated By tbaSecuely Instrimiont or Londer's secunity intotest, Borrower iy
core such o defudt and eeinstate, as provided in paragraph 18 by causing the action or proceedmg 1o be dismissed wath a ruling
that, in Lender’s good fth detenmination, precludes forfeitare o thy Borrower's interest in the Property or other iaterial
impaitment of the livn created by this Secunty Instrument or Leded®z seconly inferest, Borrower shall also be i defwolt of
Rorrower, dunng the loun application process, gave materially fulse ur isgecurmte informmtion or statenwnts to Lender (or fuiled
o provide Lender with any matennl imformation) in conneetion with the torevideneed by the Note, inciuding, but not mited
W, representations voncering Borrower's ovctuipaney of the Property as w princigar sesidence, (F this Security Instrament is on g
feuschold, Borrower shall comply with all the provisions of the lease, 1§ Buaerover wequires fee title fo the Property, the
femsehold wnd the fee title shall not merge unless Lender agrees to the merger in wnling

7, Ueatection of Lender's Rights in the Property, 1 Boreower fiutls 1o perform e eovenmnts mid ngrecments contuined in
this Securaty Instestment, or thepe is o logd proveeding Uit may signifivantly affeet Lender's rights in the Praperty (such ax a
procecding (0 bankruptey, probate, for condemption or forfeiture of 1o enforee laws or regwations), then Lender iy do g
pity for whitever is ecessary o protect the value of the PProperty wnd Lender®s rights in the Propeity, Lemder’s actions may
mchude paying any stms sectwred by o hen which Bus prionty over this Secunly [nstroment, appeeing in conrt, paying
resonile attormeys" Jees amd cntermg on the Property o muke repairs, Afthongh Lender muy ke nciazosandor this pargraph
T, Lamder dows ot huve Lo do so,

Any wmounts cishursed by Lender under this parugraph 7 shall become addditional delt of Buprower seevred by this
Sevunity Instruaent. Uidess Horrower md Lendor agree W osher tormss of payment, these wmounts shadi bear interest from the
dute of disburserment at the Note rate s shall be puyable, with interest, upon aotice Trom Lender o Bosrower requenting
payment.

8. Mortguge Insuennee, 1 Lender peguined muosigage insvranes ws a condition of making the un seeued by this Security
[nststment, Borroseer shadb piy the premims aposed to omintan the morigags insucance i oflect. 11, for any reason, the
mortgige nstonee covetge reganred dry Londer Inpses og ceuses to be i wieet, Borower shall pay the premivnns reguired
obtwin covernge sebsiantially cqvalent to the mortgage msurance proviously in etfect, st o cost substantiably equivalent to the
cost (o Borrowey of the morigage ismanee previously i elect, from wn wlernste mortgago insuror approved by Lendor, If
substuntnlly cipvadent meggige insarnce covapige i not aviilubla, Borrawer shall pay 0 Lender sich month & sum gyual to
anetwelith of die yeaely mortgage msomnes promivm being puid by Borsowor when the inswranco coverage lnpsed or ceaied (o

B eftect, Lomder will nocept, wse wnk retain heso puynwnts s logs ;’sy‘yp, Uy Ly b morignge insurmee, Fons esorve
A L VI EEY) orR 100
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P Tenstor of the .w'N'@”F'F*@T rb:w. @I'PY'W Proporly or way iterest iy 1
tnowok g tansturind Gor ok R NI 0 i oot i spliuiermanaterfdNet Borower s nol w imtinial peosn) withot
Fomdor'n prrior wolten compent, Lemler may, Wi aptbos, e imimetinto paymont i il o) all sins sectired by this
Socuety Loateenuent Thowever, s optsen shadl st e oxsegimd by Dobor o e b prohibmed by federid lnw wn of te dale
of this Secunaly Instiiment,

It Lenddor exereises tis aptiog, Londer stindl give Horrosae notee of wecoleration, Vhie istive shalt provade w potiod of il
fesy Misn WO days trom the ddate e nodiee o8 delivesed or mwded within which Boreower st piy alt sunn svcuted by this
Secunty Instomment. 1 Borower Tt to gy thise sins prios 2o the oapirtion b this pecd, Tondur iy woke uny cemedies
pertmttid by (hix Secunty Distennent withont fusther notiee on demand on Borrewer,

I8, Boreower's Right o Rebwsite, BF Dossower vy coataim condibom, Horower sl have the nght 1o hive
entereament of thiv Sectoty Instioment docontinued at iy e pot 1o the vathor of: () 8 duys (o such wihor peried i
applscable Saw may specily Jor celnstatoment) bofine xalo of the Proporty: piosiant (0 sy power of salo contuined i thix
Security Instruments or (hy entry of 0 pdgment entisreing this Secarity Bstrament. Phose conditions are i Borrowee: () puys
Lender all stums which then wonld be due under this Secueity nstrament and (e Note i o no weceloration bl oceuried; (h)
cuires g delabt ol any other covennts o agreoments: te) pays Al expenses inenrted i eitorcting this Seconty Instrmaent,
meluhng, ot wot lonited o, reasonible attorneys’ fees; und () ke soch nehon as Lemder may teunimhly Feaiire o awitire
that the hien of tha Secnrity bnstrument, Lendor's rights in Mo Praperty und Borrowar's oblightion e puy the s secured by
thn Securty Dnstiwsent shall contmue unchonged. Vipon relmstatonrit by Borrowor, thix: Secunty Insitiment Wil dhe
abbigating secured Bepely shall o tully etfechve w3 e acceleration il ocenrred. Bowavor, s 1ight (o teinstile shnll
not apply in the e of rive erstion undur paragiaph 17,

19, Sale of Nute; Cligoge of Longs Servieer, Thy Note or o partint inforest in the Note fogotber wilh this Secuy
fnsteumient) may b sold one o e tinwes wilhow! priee niive (o Horrower, A sl oy el in o change in the ontity (kiwn
i the *Lown Sersiwer™ ) i collecrasmntlity pay ments dineundar e Note sl this Security Sstimment. Thens iso piny b om
of mose changes of the Lann Sorvicer virahied e sifo oF e Note, 1 thers oo chinge o the Loan Seivicer, Bonower will he
iven wintten notiee of the chamge in accOrmnco with preagraply 14 above and applicabbe . The notice will state the e and
address of the new Loan Servicer and e wdtsess to which paynunts shiwd bo oo, The notice will slso contam any other
mtenmution required hy applicable faw,

20, Muzardons Subshinees, Borrowar shald nas cause or pormit the presonva, wse, disposal, storage, or telease of any
Huzuthts Substances v or i the Property. Horavan shall got do, ane alfow anyone clse to ddo, anything wlecting the
Property that s m viedaton of any Envronmeatal Lise. Themieveding (o sentences shall not apply 1o the presence, use, oF
storage on th Property o) small yoantitivs of Huzandous Substances that are generally :x-ufyniml i e appropriate ko normal

|

ressdentin) uses sad o mmintenance of e Property.

Horrower shatl promptly give Lender written notice of un)’-ﬂfzﬁ ianehitog duapmd. fawsuil or aother action by any
povernmentat or rogullory agency or privite party mvolving the Profel i) zﬁiyﬁl %\ CSubstanee or Envirenmental Law
ol which Borrower hus actund knowledge, If Borrower learns, or i noaii&Lby wny govorgrgntal or regulatory mithority, thl
any remaval of oliver remedintion of way Hazardous Substanco wifecting e Pregedy is necessary, Borrower shal) promplly take
all necessary remedinl actions i aceordance with Environmentsd Law.

As used i this puegraph 20, *Hazgedous Substances” are those substances wfined as toxic o1 haardons substances by
Environmontal Lusw and the following substances: gusoline, kerosene, other tlameablo or toxic petrolowm products, toxi
pusticites unel horbicides, volinily solvents, tatorials containing usbestos or tornwldebyids, wod rdiouctive matorials, As ured in
this paeugraph 20, *Environmental Law® mwans federal Inws and laws of the jurisdiction whero the Property is located that
relate to health, safety or environmental protection,

NON-UNIFORM COVENANTS, Borrowor and Lender further covonant and agreo as followa:

21, Aveeleration; Remedies. Londer shidl give notice (o Borrower prior te siceckerntion follaving Borrower's breuch
of tmy covenant or ugreemend in this Secarity Instrament (hut not prior (o acceleration unde® parugraph 17 unbess
applicable law provides otherwise). The notice shall specify: () the defuult; (b) the nction required (o cure the defauli;
{¢) & date, ool less than 30 days from the date the potice is given to Borrower, by which the defnult must he cured; and
() thut faiture 10 cure the defoult on or befure the dute specilivd in the notice may result in aeceleration of the sums
seeured by this Secwrity Instevment, foreclosure by judiciat proceeding and sude of the Property, The notice shull further
inform Borrawer of the right to reinstate nfter neceleention and the vight to wsert in the foreclosure proceeding the
pnrexistence of w defrubt or any other defense of Borrower to aceelerntion and foreclosure, 1F the defuult is not cured on
or helore the dwte specilied in the notice, Lender, nt its option, may requive immediate payment in full of all sums
secured by this Security tastrument without tuvther demind and may foreclose this Security Instrument by judicin)
proceeding. Lender shalt he entitled to colleet all expenses incurred in pursuing the vemedies provided in this pavagraph
21, including, but not limited to, reasonnble witorneys' fees and costs of thle evidence,

22. Releuse, Upon payment of al) sums secured by thix Security Instrument, Lender shall releasy this Security Instrument
withow charge to Borrawer, Borrower shall pay any recordation costs,

oPa 1003

23, Waiver of Homestend, Bogrower waives all right of homesterd oxomplion in the Propeny, Form 3014 $/50
@..unuu @101 et al B m..%{ .
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9400553806
(conDITIONALJ P @%I&%hﬁ LOAN TERMS)
) 1999, and is Inovrporated

THIS BALLOON RIDEN Ia mltln thia L day o!
inte and shall be dasmad (o amand aud supplamant tha Morigage, Deaid of Trust or Desd to Secuts Dal (the "Becurlly

Inatrumant®) of tha sams dates givan by the undarsignad {the "Borrowsr®) to secuta tha Borraowers Note to .. oL
FORTUNE MOR TGAGE COMP AN Y o et ccims et o imrs ot ss e mm rmmemtresemsios e s et +25 et  mmmmm 4155 22t s
{the “Landar-} of the sama dala and covering the proparty deseribed in tha Sacurity Instrumant and loosted at:

9748 CAPRI LANE . v e e e e wmiawa wmrras et o 2 s ot o e e o n
MORTON GROVE, ILLINOIS 60053 ... . . e tnam s e a4 et et 2es e 1o - rntbim e

(Frospar ty Arhieman)

Tha Intsrns) raln rialad on the Note is osllat the “Note Bata” The dste ot tha Notla is oaliad tha “Note Dale,* |
undataland the Landar may transtfar tha Note, Sacurily instrumanl and this Rider, Tha Lendar or anyuns who takss the
Noula, tha Bacurlty Instrumant snd this Rider by transler and who s antitisd to racalva paymanie under tha Nots ls osllad
tha "Nolia Holdar.”

ADDITIONAL COVENANTA. tn addition o Ihs covanants s agrasmants in tha Bacwrity instrument, Horrowar and
Landar furlbar covenant and agran an follows (deapite anylhing to tha sonlrary contained in the Basurity Instrumant or tha

Noin).

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
Al tha matarity date of tha Nota and HSaourily Insteumant {ha "Nota Maturity Data®t, | will ba abla (1 anland tha
Note Maturizy Dot 10 AUGUST 1 , U024 , ttha “Ruianded Maturity Date®) and modily the
Nata Nate to the“Moditiag Note Hate” tlalmmlnml ) nomdmu wilh Bagtion 3 batow If all the conditions providad in
Bacllons 2 snd B Zsavow are mal (Lha "Conditional Modifieation and Axtension Option®h (1 those eonditions ara not mal,
1 underatand that e Klote Holder I3 undar no obligation o refinancs tha Note, or to maodify the Naole, reaal the Note
Hate or satand the flo’ e Maturity Data, and that | will have 10 repay tha Note from my owh resowraes O tind a lander

willing 1o tand e the riocas Lo fapay tha Noles.

CONDITIONS TC OPTIUN

! want 2 namesinn tha Conditions! Moditleation snd BRxtsnsion Oplion , oattsin sondiions must be met as of the
Note Malurily Date. Thesa Sonditions arn (1) ) must stili be tha ownar antt oooupant of the ¢ roperly subjact to the
Baourity Instrumeant (tha *Proparty~l 230 mwnt his currenrt in my monthly paymanta and cannot hava basn mora than 30
days |ate aon any ot tha 12 achadulead monthly paymantis immadiataly prasading the Nota Maturily Date; {3) thete sta no
fians, deleats, 0r ancumbrancas against tha Proparty, or other arivarss matiers alfasting titie (0 the Proparty [ansepl
tor tanes and speclal asansamants not yt_dus and paysbilsl arising attar tha Neourity instrumant was 1asoridad; 4) tha
Muditiad  Nots Nats cannot be nune than 8 percantage puinta above the Nols Hate, and (8} | muel niska & weriffen
raquast 10 tha Nate Holder as providad in Suotiin ) Palow,

CALCULATING THE MODIFIED NOTE RAYTR
The Moditiad Nola Rate will ba & fixed tate ol Int-esl equal to tha Fadarsl Home Loan Motlgage Corporation's

raquired nat yleld for J0--yaar fixad rate mortgagis subject (0 » 80-day mandalory dalivery sommitinment, plus
onn-hatt of one garcent [0.8%), rounded to the nearsst Cazyighth of one paraant |0, 12D%) {Iha *Moditisd Note Rata®),
The ragquirad net yiald shall Ba the applicable net yield it a0t on the dala and time of day thaet | notily the Noite
Haltder of my slaation to anorcine the Condilionsl ModiHostior and Uxtension Option. 11 this raguirad netl yisld is not
avallablo, the Nota Holdar will datermine tha Moditiad Note Ratc by vzing eomparable information.
CALCULATING THE NEW PAYMENT AMOUNT

Provided tha Maoditiad Nota Rate an caloculated in SBaotinn 3 above (o not greater than B parcantage polnts ahove the
Nota Hate and all ather condittons raquirad in Saztion 2 abova sra sallsti g, Vie Note Hoider wil) delarmins the ambpunt
at tha monthly paymant that wil) be sufticiant (o rapay in tull {&) the unpzid peinsipsl, plus (b)) aecrued bul uapald
Interast, plue (el a3 other sums | wil owe undar the Nute and Seourity Instrument on the Note Matizity Date {sssuming
my monthly paytsnnts than ate currant, as ranuirad undar Snction 2 abova), cxurthy ramaining sxtanded tnem al the
Moditind Note Hata in aqual monthly paymants. The rasult of this galoulation will ~= tha naw smaount of my principat
and intareat paymant avary month untii the Note ia tully pald.
BEXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

Tha Note Holdar will notify me st laast 80 oslandar days In sdvance of the Note Maturit, Date and advias me ol the
principal, sccrued bul unpaid intaresit, and al)l other sums | am axpactad to owa on the Mote Piaturity Data. Tha Nota
Halder also will advise ma that } may anercisas tha Conditional Modifloation and Bxtansion Oplin«if the conditions In
Saction 2 above aro mat. Tha Nota Helder will provida my paymant regord information. togettiar with the nama, title
and addrass of the parson raprasanting tha Note Holder that | must notify in ordar to axeriise the Conditiaonsl
Muditioation and Extansion Oplion. It § et tha gondlitions of Beolion 2 sbove, | sy sxarefs’ e Conditiunal
Maditioation and Extansion Option by notifying the Note Holdar no aarliar than 60 oslendar days and no (ater (han 45
oalandar days prior to the Nota Maturity Date. Tha Nota Holder will calculate the fixad Modifiad Note Aate basad upon
tha Faderal Homn Loan Morigage Caorporation’s spplicable publishad raquired net yinld in aftact on the date and time ot
day notitioation Is racalved by the Nole Holder and a3 caloulated In Section 3 abova. | will then hava 30 calandar days
to pravida the Note Holdar with acosplabla proot ol my sequired ownership, ncoupancy and proparty llan atatus. Bsfora
tha Note Maturity Date tha Nota Holder wiil sdvise me of the new Internst rats (the Modifisd Nota Rats), new monthly
payment amount and a date, time and placa at which | must sappoar to sign any doouments reguired 1o complete the
raquired Note Rato madification and Nots Maturity Date axtsnsion. | understand tha Nola Holder will charge me a $250
processing fee and tiwe costs associated with the axercies 0f the Conditional Moditication and Extension Option,
ingluding but not {imited {o the cost of updating the title insurance polioy.
8Y SIGNING BELOW, BORROWE opts and agreas to the terms and covenants containag in this Batmﬂw'u

— . Saoul —-ooen ORI £ : 7.1 1) | ».,é"/{' y 'l {Sea)
DA\VID XIAOWI 3 Borrower I WANG U Barrawer

f\ Qr , .
(Seal) AP ML ST TR

Rorrower Harrewer

{Sign Original Only)

MULTISTATE BALLOON RIDER=(MODIPICATION AND EXTENSION)=-Singls Pamily="Fredidis Mes UNFORM INSTRUMENT
Parm 2180 (10/00)

DPS8 o878




UNOFFICIAL COPY




