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b THIS MORTGAGE ("'iccurlty frezament”) is glvul on July ", 1994 s " e mbrtgnguf Iy

JOWN P, HINES AND LINDA L. Wi¥s, HUSBAND AND WIFE AND KENNETH J. HINES, SINOLE v
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which is organized and existing under the laws of THE STATE oF_ X ’INUIS D ' ol whose
address is 3801 M. DEVON, #7 . - ‘ ‘ o

CHI1CAGOD, IL 60659 ~ ("Lender), Borrower owes Leder the priflcipnl sum ol
$ixty Thousand and No/100 =---==-=- pmmm——— m————— e e R T

_ Dollars (US, $ 80 000. 00
This debt is evidenced by Borrower's note dited the same date as this Security Instinent ("Note"), which provides for momthly
payments, with the full debt, il not paid carlier, due and payable on Augusy .1, 2024 . This Sccurily
Instrument secures 1o Lender: (a) the repayment of the debt evidenced by the Note, with inlcrest..and all senewals, extensions and
mexlifications of the Note; (b the payment of alt other sums, with interest, wlvanced under pazageaph 7 40 protect the security of
this Security Tnstrument; and (¢) the performance of Burrower”s covenants and ngregments under s Securily [nstrument aigl the
Nute, For mh purpuse, Torrower doas hereby mor(gage, grant and convey te Lender the following deaenbdad property loeated in
cooK Counmy, IWhinis:

LOT 9 IN 8LOCK 8 IN RACES SUBDIVISION OF THE NORTHWESY 1/2 OF THE NORTHEASY-1/4 OF THE
NORTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHNEST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23,
YOWNSHIP 40 NORTH, RANGE 13, EAST QF THE THIRD PHINDIPAL HEHIDIAH IN COOK. COUNTY,
ILLIHOIS., L . . e ey
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e S Mmaped or Property Insurance.  Whwrawer sholt keep i Imprdvmuemu hw exinling or heiafier erml o the Property |

Insured aguingt fows by e, hvardy inchiled within the torm "oxtended covermge” wd my ather ueards, inghuling toods or
Hooding, for which Teader requires insmranco, This insursice shall be muinined W e ainonns am) for the periods thi Lemdr
sequires, Tho Inwarance carrier providing the insurinee shall be chisen by Borrower subject i Londer's approvad which shall in
b unrensonably withheld, 1 Borower fuils w muinuin coveruge described above, Lember muy, ol Lender's Oplion, Gingin
coverge W prodect Lender’s rights in dw Propeety in icconhince with paragraph 7, .

Al insurnco policies aml eonewals shall o aceeptable 16 1ondoe and shitl inchide o standacd mongage clanse. Lendes shall
bave tho right to hok) the policies ane renawals. 1 Lender requirgs, Botrawer shall promgily give to Lomder il recoipts of paid
premivens wid renowad notices. In the event of loss, Burrower shigll glva promp ptice to e insurance currier i Losdes, Lender
iy ke oot o Toss iF notmade prempily by Harower,

Usless Lender wnd Borrower atherwise ngree In writing, Inwarancs procesis shdl e appiied 1 rastocton or s of the
Propeity damuged, if the cestartion or copair iy cconmivally Teasible angd Lender’s secunly In nol lesseigd, 1 i sestatshon or
repair 15 not ecotumleally Teavible or Lender's security would be Jeasoned, e insunuce proceeds shall ho wspplicd 1 the snimx
seenred by (his Security Instrument, whether or not ten duo, with sty eacest paid W Bortower, If flormower abandons the
Broperty, o does nedettiwer within 30 dayy 4 nolice from Lender Wb e inswrmes cuttier his offered o seitln o clehn, tien
Lender may vatlect I msunnee proceeds, Lender tuy use the proceeds o repale or restore Ui Propeity or 1o piy sins sanred
by this Security Instomnez, whether or non then due, The 30-slny peelnd will begin when the notice iy Rlves,

Unless Lender and Batrower stherwise sgree I writhng, any application of procecis w pringipal shalt not oxiend of Pospxane
the dus date of the mombly pagsaents refurred 1 In parageaphs | and 2 or change o amount of the payments. 17 umler Parngruph
21 the Property Is aequined by Laten, Borrower's right i any insurngy policies wid irocoeds resuliivig trom damago to the
Froperty prioe w ihe sequivition skl pesy 1o Lender i the extomt of the sims secured by this Security Distrament iovmedimely
s 1 the Scynisition.

6. Occuipuncy, Preservathm, Mudntesar o und Protection of the Prapertyr Barrawer's Lusn Application; Leavehols,
Dorrower shill iveupy, extabish, aid use the 1opcnty a8 Bormower's principal resldence within sixty days witer the exeeution of
this Sccurity tostrument wel shall continue 1 oceeps=the Property ns Dorrmwer's pringipal residerce for a lenst one yeur sl the
duie of occupuney, unfess Lender otherwise agrece vewriting, which conyent shull nol be scasbly withholil, or unleax
extennsting circamstinees exist which are beyomd Boriswe s conual, Barrower shill ot desiray, dumage o impile he Property,
allow ihe Property o deweeiorate, or commit waste on the Praperty, Borrower shall be in defonlt it any forfeire metion o
proceeding, whether civit or criminad, s begin it in Lender’s goix) fulth Judgment vonld resuly in forfeliure of the Pragseety o
utheewise materlatly impair the lien created by this Securlty Instraant or Lender's securily interest, Borower miy cute sich o
delault and reinstate, us provided in parageaph 18, by chusing the @ion or proceeding o be dismissed with o raling that, in
Letder's good Caith determination, prechudes forleimre of the Borewer's itrest in ihe Propeny or other miersal impainment of
the lien created by this Security Jostroment or Lendee’y security interest, Borroser shal) wiso be i defiml if Borrower, during the
loan upplication process, gave materlly false or inaccuraie information or sutemsiie: W Lender (or fwiled 10 provids Londer with
any snaderial infonmation} i conncction with the loas svidenced hy e Note,inchading, but not limitesd o, representations
concerning Bortower's occupuniey of the Property ax o prineipal rosidence, 1 dhis Secui@y lustoument is on o leasehold, Bosrswer
shall comply with all the provisions of the lease, If Borrower acquites (e title 1o the Progoey, the deasehakd aad the foe title shall
ot merge unless Lender sgres (o the merger in weiting. ‘

7. Protection of Lender’s Rights b the Property, 11 Borrower fails w perform he covernnts wid ngresments comaingd in
this Sceurity Instrument, or there is it legal proceeding teat may significandy alfect Lemder's rigas iy the Property (sueh ws b
procecding in binkrupiey, probate, for condenmition or furfeiture of to enforce lwws or regulations), et Cander muy do and pay
for whatevet is necessary 1o protect the valug of the Property amd Lender's rights i the Propeny, Leni'ér's nctions may inlude
paying any susns secured by u lien which s priority over this Sceurlty Instrumon, #pponeing n covtt, maving rensonsble
nitarneys’ Teey ad entering on the Property 10 make repiirs, AlDough Lender may ke action undes this parigeuph 2, Lander
does not have 1 1o so. S o ‘

Any amounts disbursed by Lemder under this pragraph 7 shudd become wklitionat debt of Borrower secuced by this Security
Instryment. Unless Borrower nnd Lendor agree to ather terms of payment, these mmounty shall bear imterest from the duie of
disbursement ut the Note rate and shalf be payuble, with interest, upon nutice from Lemnder o Borrawee requesting payment,

3. Mortgage Insurance, f Lender required morgage inswance 08 o condition of making e loan secures by this Security
Instrument, Borrower shall pay the preminms requited W maintain e mwrigige insnrnee in olfect, I, Sor any  regson, e
monguge insurance coverage required by Lender lapses or ceases o be in effect, Barrower shall pay the premiums required to
obiain coverage substantially cquivalent 1 the mortguge insurance proviously in offect, at a cost substantinlly cyuivislent {0 U
cost o Borrower of the mortgage insurance previously in cffect, feom an slternate mongago insurer approved by Leader, If
substintially equivalent morgnge insurance caverage is nat availabio, Borrower shal pity 10 Lender ench month » sum equal 1
onc-pwelfth of the yearly margage inswrance premium being paid by Bomawer when the insurance covernge lapsed or ceasedl 1o
be in offect, Lender will uccept, use snd cotain those payments 85 a loss roserve in licw of morigege insurnnce, Loss reserve
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UNOFFICIAL CORY.

. 16, Boveawer's Copy,  Borrower shall be given one conformes copy of the Notowd of this Security Insirumens,

“v 17 Teansfer of the Property or n Heneflcind Interest in Borrower,  1f all or any part of the Proporty or npiy interest in i iy
sold or wansfereed (or i a benelicial intorest in RBurrower is sold or trnsferred and Borrower is not o ewtural person) withou
Lewder's prior written consent, Lendsr iuy, at 1t opilon, requiro immedinte payment in full of all sums secured by this Security
Insrument. However, this option shall ot be exercised by Lender if exercise Is prohibited by federal law ay‘of the date of this
Securily Instrument. ‘

If Lender exercises this option, Lender shalt give Borrower notice of acecleration, The notice shall provide a pericl of not less
than 30 days from the date tie notice is delivered or mailed within which Borrower must pay all sums secured hy thix Seenrity
Instrument, 1T Borrower fails to pay these sums prior (o the expirtion of this period, Lender oy invoke any remedies permitied
by this Security Instrumeni withont further notice or demani on Borower,

1K, Borcower's Right (0 Reinstate.  [f Borrower moots ceetadn conditions, Borrower shall have the right to have
enforcement of Uis Seenrity Tnsiument tiscontinued ot wiy tmo prioe o tho earlior of) (8) 5 days (or such other period ny
applicable lnw may specily for reinsiniement) before sate of the Proporty prrsuint o iy power of silo contadned in ihis Secarit
Instrument; or (b enry of o judgment enforciog this Security Instramonl. Those conditions are that Borrower: (a) pays Lender ulr
sumy which then wouk! be doe usder this Security Instrminent wnd the Note o i no acceleration hind ocenreed; () cores my
dofunlt of mry pihes covenanly or ngreeents; (¢) piys nl) exponsos incurred in enforcing this Security Insteumend, including, b
nut Hmited to, reasonable sltaeneys” feess and () tnkes soch sctinn oy Lender iy reasonubly sequirg 1o axsira thi the lien of this
Sccurity Tnstrumens, Lemnder's righty in the Property nad Boreower's ubligation 1o piy the suma secured by his Securily
nstryment shadl vontane wnchanged. Upsin reinstidement by Boerrower, this Sceurity instrument and tho obligiions: secared
heechy shad remain Bty offective as if no acceleration buwd oceurred, However, this rig?:t to reinstate shall not nppfy in the case ol
acceleration under parngrarh. 17,

19, Sube of Nole; Chroge of Lonn Servicer,  ‘The Note or o partind inieress in the Note (logetiier willy this Securhly
fstrument) mny be sokl one Oronore mes without prlor iotieo 1 Rogeowor. A sale nuy resnft i o change In the entily (kikiwn
1y the "Lonn Servicer") tht colieay_swonthly paymends due under the Note and this Secarity Instroment, There alse iy be one or
maore changes of the Loun Seevieos varalated 10 0 sale of the Noto, 10 there is u clmnrc of the Lonn Servicer, Boreower will be
given writien notice of the change 5i iccordance wilh pmurlruph 14 wbove ad upplicable faw, The notice will state the nume and
sddresy of the new Loan Servicer amd the address 0 wh
information required by applicable tw.

20, Huzardous Substunces.  Borrower shald ion cause or permit tho presence, usa, disposal, storage, or releaso of any
Hazardowy Substrnees on or in the Property. Hezsosser shall nol de, nor sllow inyore elss w0 do, anything alfecting the Property
that 1% in vielntion of any Envieonmenil Law, ‘The necesding two senlences sl not upply 1 the presence, use, or starage on the
Property of smadl quantities of 1lazudous Substonced thai-are genseulty recognlzed i be approprinte 1 normal residentlnl uses
wned o maintenance of the Property,

Rorsower shall promplly give Lender writlen natico of zny investigation, <luim, deavnd, tawsuit or other sction hr wy
govemmental or regulatory ngency or privato parly involving the Property nnd any Hazardous Substunce or Environmentn
of which Borrower has aclul knowledge. IT Borrower lenmny, or & rorifisl by any governmental or roguiatiry muthority, that s

ch paymonta shonk) bo made, The notice will also contain any other
1

removil or other remedintion of any Huzardons Substance affecting ths Property iy necessiry, Borrower shall prompily ke afl =

necesyry remedial nctions in necordunce with Bnvironmenial Law,

As used in s parngraph 20, “zardouy: Substancos” uro thoso sabatinees dufined o toxke or hnzardous substances by
Ravironmental Law and the following substances: gnsoline, kerosons, 0'5cr ammable o oxde petroleum: products, toxle [

pesticides and herbicides, volniile solvents, materiuls containing nshestos or formalachyde, wnl rdioactive mateelals, Ax used in

this parsgraph 20, "Envieonmentnd Law" means feceral laws amd laws of e Junadictian where the Property I locntesd thnt relate

to health, mfoty vr snvironmental protection, -

NON-UNIFORM COVENANTS, Botrower il Leader firther covennnd mnd ngree oy Fotiows:

21, Acceleration; Reavedios, tender xhudt glve notice 1o Noerawer priue to aeeelevution follawlng Borvawee's brench of
any covenunt oy pgreement n thiy Seeorlty Instrument (hul not prior 1o wecelerstion vaser paragraph 17 unless
upplicuble baw provides othersvive), ‘The notive shald xpecify: () the default; (h) 1he netion requbrrd so cure the defuull; (o)
# dute, not dess thun 30 doys feom the dnte the eotice Is given to Borrower, by which the defauli pivsi be cured; wnd ()
thut falfure to cure the defadt on or before (he date specified In the notice may result in sccelernthin 0¥ the sums secured
by thiv Security Instrument, foreclosure by Juticial proceeding snd sale of the Property, The notice snal! Turther inform
Worrower of the vight to reinstnte afier sceclerntion and the right to asert In the forecioaure proceeding the noncexiience
of w defanll or uny other defense of Boreower to aveeleration und foreclosure, IF the defuall is not cured on or before the
date specified in the npotlce, Lender, at Hy option, may require immedlnte puyment in full of 4l suma secured by this
Security Instrument withoutl further demand and may forechwe this Securlty lostrument by judicisl procesding, Lender
shull be entitled to collect nl expenses Incurred in pursuing the remedien pravided in this puragraph 24, inehiding, bus ms
Hmited o, reasonuble uttorneys’ fees nid costy of titke evidence,

32, Rebeuse,  Upon payment of ald sums seeuredd by thix Security Instrument, Lemder shalt roloaso thix Security Instroment
without charge 10 Borrower, Norsower shall pny soy recordation costs,

23, Walver of Homestend, Borrower waives ul) right of homeswoml oxompien in ihe Propenty,
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o ‘ (1 Yenr Treasury Index - Rate Capn)
THIS ADJUSTARLE RATE RIDUR iv muude hiy 11th day of July .
19 94 . and is incorpormted into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or

UNOFFICIAL CORY" ™™

ADJUSTABLE RATE RIDER

Seeurity Deed (the "Sceurity Enstrument”) of the same date given by the widersigned (the "Barrower”) to secure Buorrower’s
Adljustablo Rime Nowe (the "Notwe*) (o PRIORITY MORTOARE CO.

(tho "Lender™) of tho same date and caovering the propesty deseribed In the Sccurlty Instnament and locaed nt:

3330 N. CHRISTIANA STREET. CHICAGO, ILLINDIS 80H18
[1fropeny Addres|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE. AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE .
BOP{CWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM -
HATE THE BORROWER MUST PAY. ©a

ADDITIONAL COVENANTS. In aldition to the covenams and agreements muude in the Security Instrument, Bnm;ﬁ{er
and Lender further Zovzpant and agres as follows: .

A.INTEREST RATE AMO TAONTHLY PAYMENT CHANGES

The Now provides for 4 inltal interesl rate of 7.2800 %. The Note provides Tor changes in the
interest rale und the monthly paynmenys, 28 follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES 94652381

(A) Change Dutey

The interest rate 1 will pay may change or the first day of August . 1887 . aned on that
day every 12th month thereafier. Each date on wiaelomy interest rate could change is called a "Change Date.”

(B) The Index

Beginning with the lirst Change Dale, my interes. rak will be based on an Index. The “Index” is the weekly average
yield on United States Treasury securitics sdjusted 10 a cep=ianl maturily of 1 year, as mude uvailable by the Federnl Reserve
RBoard. The most recent Index figure available as of the dat 45 2lnys befors cuch Change Date iy calied the "Current Index.”

If the Index is nto longer available, the Note Hokler will ehiedse a new index that is based upon comparable information.
The Notc Holder will give me natice of this choice.

(C)y Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interssuowo by idding

Two and Three-Fourths percentage points ' 2.7800 %) to the Curremt
bikdex. The Note Holder will ihen round the result of this addidon 1o e scwedt one-cighth of onc pereenisge paint
(0.1259%). Subject 1o the limits stated in Scction 4(1) helow, this rouded amoanivill be my new interest ente until the next
Chunge Date. S -

The Note Holder will ihen determine the amount of the monthly payment that would be sulficient 1o repay the unpaid
principal int 1 am cxpeetest 0 owe nt the Change Date in full on the Maturity Date ¢4 my new interest rate in substantially
cquat payments. The resull of this calenlmion will be e new amount of iy wonthly paymen’:

{D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the liest Change Date will not be greater thin

9.2500 % or less thun 5.2800 %, ‘therealter, my inerest abs will never be increnscd
or decreased on any single Change Dats by thore than twa percentage prints (2.0%) from the tats «f ierest 1 have been
paying for the preceding 12 months, My interest rate will never be greater than .

13.23500 .

{(F) Effective Date uf Changes ‘ . )

My now interest rate will become effeciive on each Change Date. | will piry the smount of my new monthly payinent
beginning on the first monbly puyment date ultor the Chungo Date unul the amount of my monihly piyment changes again,

{F) Notlce of Chunges :
The Note Holder wilt deliver or mail 1w me a notico of uny chiungos in my interest rate and the amount of my imonthly

payment before the ¢lfective duto ol uny chango. Tho notice will inclikde information required by law 10 be given me and also
tho utle and selephono nuinber of n person whis will answaer uny question | mny have regarding the notico,

e . e o v

MULTIGTATN ABJUCTABLE RATH RIDEN - ARM 6.& « Bingle Famity < Pannle Mae/Proddie Mpe Unllotm Insbivmeni Feim 2111 0108
Foge 1 0t
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