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MORTGAGE

THIS MOXTZAGE (**Security Instrument™) is given on ...JULY..DR
19 .8A.... . The martgmaor is . BICHARD. .B.. NERAD, A BACHELOR. ..o
R & P oereertirsenien {*'Borrower'"). This Security Instrument is given to
BELL FEDERAL SAVINGS ai! LOAN ASSOCIATION, | ...\ oo, , which is organized and expsting

77 /85

Botrower owes Lender the princips’ som of . ONE. RUMDRED. FLETY.. FQU.R. THOU.SAND.AND..0D/100
Cailars (U.S. § ..1.84,000,00.....). This debt is evidenced by Borrower's nofe
dated the same date us this Security Instrurent ('Note"), which provides for monthly payments, with the full debt, if not
paid carlier, due and payable on TR Y - 1:T: ¢ VOO PP RPPR . This Security Instrumem
secures to Lender: (a) the repayment of the dab: evidenced by the Note, with irterest, and all renewals, extensions and
- modifications of the Note; (b} the payment of all otaer s:ms, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrower's covenants and agreements undes this Security [nstrument
and the Note. Foy this purposs, Borrower does hereby moitgaye, grant and convey to Lender the following described prog:
enty located in County, [llinvis:

e
>

*UMIT 305 AND GARMIE 30 IN AMHURST LOFT CONDCAIYOMS AS DELINRATED ON A FLAT OF
AURVRT GF THE FOLLOWING DNACRIBED PARCRL OF REAL KSIATE: LOTE $, 11 TC 16, MWD
THAT PORTION OF THE EAST AND WEST 16 POOT ALLRY LYLPL MORTH OF AND ADJOINING SAID
LOT % AND THE KORTH ARD SOUTH ALLEY LYING WEST OF AMD/BZJCINING LOTE 12 TO 16,
BOTH ALLEYS VACATRD BY ORDINANCE RECORDED ADNI01@6377, IN Wnl SUBDIVISION OF LOT
1 IN BLOCK 4% IN SHAYFIRLD'S AUDITION TO CHICAGO [H THE WRST 5/2 OF THU SOUTHWRERT
)74 OF SKCTION 2%, TOWHSHIP 40 NORTH, RANOHE 14 BAST OF THE V(PO PRENCIPAL
MERILIAN, WHICH PLAT OF BURVRY I8 ATTACHRD AS BXHIBIT *D" TO ((h? DRCLARATION OF
CONDOKINIUM RECORDED MW DRCEMBRR 34, 1389, 1389, IN THR OFFICR 77 7.8 RECORDER OF
DEEDS OF COOK COUNTY, ILLINOLS AS DOCUMBNT R92613047, TOOETHRR #1W1 173 UHDIVIDRD
PERCERTAGE INTEREST IN THE COMMON BLENENTS, IN COOK COUNTY, ILLINOLS
4 )
PEAMANENT TAX I.D, NUMBER 14-28~302-214-4048 & 414-R8-30P-294-1142

which has the address of .. 8800......H,.. S0U.THROXRT . UNLY.. 4308 ' ..-cn.xca,gn.".rl.,...,........ e
[Steont : 1C eyl

Titinois : {Property Address’);
[Zip Code) :

TOCETHER WITH all the improvements now ot hereafter crected on the property, and all casements, appurtenances,
and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Security Instrument as the **Propenty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and hus the 1ight to mongage,
grant and convey the Property and that the Property is unencumbered, except for encusibrances of recard. Borrower warranis
and will defend generalty the titlc to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform sccurily instrument covering real property.

ILLINGIS—Singie Family—Foanie Mas/¥Fraédle Moo LUNIFORM INSTRUMENT - Form M4 W6 (pare / of 6 pages)
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under ihe Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or to 4 writien waiver by Lender, Borrower shall
pay te Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds'’) for:
(a) yearly laxes and nsgessments which may attain priority over this Security Instrument as & lien on the Property; (b) yearly
{enschold payments or ground remta on the Property, if any; (c) yearly hazard or propenty insurance premiums; (d) yearly
flood insurance premiuma, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower
to Lender, in accordance with the provisions of paragraph 8, in licu of the payment of morigage insurunce premiums. These
ftems are calicd *‘Escrow [tems.”” Lender may, at any time, cellect and hold Furds in an amount not to exceed the maxiinum
amcunt a lender for a federally related mortgage loan may require for Barrower's escrow account under the federal Real
Estate Settlement Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. § 2601 &1 seq. ("RESFA™), uniess
another law that applies to Lthe Funds scts a lesser amount. If so, Lender may, at say time, colleet and hold Funds in an
amount not 1o excerd the levser amount. Lender may estimate the amount of Funds due on the basis of current data and
reasonable estimrass of expenditures of future Escrow Items or otherwise in accordance with applicable law.

The Funds shri be held in an insiitution whose deposits are insured by a federal agency, instrumentality, or enlity
{(inclwding Lender, if Tender is such an institution) or in any Federal Home Laun Bank. Lender shall apply the Funds to
pay the Escrow ltems. Leider may nol charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Esc:ow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Eender
to make such a charge. Howevir, Lender may require Borrower to pay a onc-time charge for an independent real estate
tax reporting service used by Lender .n connection with this loan, unless applicable law provides otherwise. Unless an agreement
is made or applicable law requires interest to be paid, Lender shall not be required 10 pay Barrawer uny interest or carnings
on the Funds. Borrower and Lender may azize in writing, however, that interest shall be paid on the Funds. Lender shall
give 1o Borrewer, without charge, an ennual ace-unting of the Funds, showing credits and debits to the Funds and the purpose
for which each debit to the Funds was made. The Fands are pledged as additionat security for all suims secured by this Security
Instrument,

1f the Funds held by Lender exceed the amousits paroutied (0 be held by applicable law, Lender shall accoun t Borrower
for the excess Funds in accordance with the requireiiert= of applicable law. If the umount of the Funds held by Lender at
any time is not sufficient to pay the Escrow ltems when due,-Lender may so notify Borrower in writing, and, in such case
Borrawer shall pay 1o Lender the amount necessary to mace up the deficiency. Borrower shall make up the deficiency in
no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in fult of all sums secured by this Secunity Irstrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under parsgraph 21, Lender shall acquice ur scll the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the tiiné of acquisition of sale as a credit against the sums
secured by this Security Instrumnent.

3. Application of Payments. Unless applicable law provides otherwise: ull payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, o any prepayment charges due under-the Note: second, to amounts payable under
paragraph 2; third, to interest due; fourth, 1o principal due;, and last, 10 any late <harges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fiues and impositions attributable to the
Property which may attuin priority over this Security Instrument, and leaschold payents or sround rents, if any. Borrawer
shall pay these obligations in the menner provided in paragraph 2, or if not puid in that matner, Borrower shall pay them
on time directly 10 the person owed payment. Borrower shall prompudy furnish o Lender all nvaces of amounts 10 be paid
under this paragraph. If Boriower makes these payments directly, Borrower shall promptly fusnish to-LCnler receipts evidencing
the payments. ‘

Borrower shall promptty discharge any lien which has priority over this Security Instrument ‘witers Borrower: (a)
sgrees in writing to the payment of the obligution sccured by the lien in a manner scceptable 1o Lender; () ventests in good
faith the lien by, or defends aguinst enforcement of the lien in, legal proceedings which in the Lender's opinion operate ty
prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory 10 Lender subor-
dinsting the lien to this Security Instrument. {[ Lender determines that any pan of the Property is subject tu a lien which
may attain priority over this Security Instrument, Lender tmay give Borrower a notice identifying the lien. Borrower shall
satisfy the lien or take one or mare of the actions sei forth above within 10 days of the giving of notice,

5. Hazard or Praperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the serm "extended coverage' and any other hozards,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and
for the periods hat Lender requires. The insurance carriet providing the insurance shull be chosen by Borrower subject to
Lender’s approval which shall not be unreasonably withheld. 1f Borcower fails 1o maintain coverage desaribed above, Lender
may, at Lander's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Form 3014 W0 ipage 2 of 6 pages;
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9. Inspection. Lender or ifs agent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable canse for the inspection.

10, Condemnation. The proceeds of any award o claim for damages, direct or comseguential, in connection with
any condemnation or other taking of any part of tiie Propenty, or for conveyance in licw of condemnation, are hereby assigned
and shall be paid to Lender.

in the event of a tom] wking of the Property, the proceeds shell be applied to the sums secured by this Sceurity Instrument,
whether or not then due, with any excess pait to Borrower. In the event of » partial taking of the Property in which the
fait macket valuc of the Property immediately before the taking is equal 1o or greater than the smount of the sums secured
by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in witing, the sums
secured by this Security Instrument shall be reduced by the amonnt of the proceeds muktiptied by the following (racison:
{a)y the total amaunt of the sums secured immediately belace the taking, divided by (b) the (vir masket value of the Praperty
immediately before the tuking. Aoy balance shalt be paid to Borrower, T the event of o partial fuking of the Property in
which the fuir mark<s vatue of the Property imimediately before the taking is less than the amvunt of the sums secured -
mediaiely before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise pro-
vides, the praceeds sha'l b applied t the sums secured hy this Security fnstrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrewer that the condemnor offers 1o
make an award or settie a ciavn for darnages, Borrower fails to respond to Leader within 30 days afier the date the notice
is given, Lender is authorized 10 vollect and apply the proceeds, wt its option, cither i restorstion or repair of the Propery
of to the sums secured by this Security Instrument, whether or aot then due.

Unless Lender and Borrower (otheswise agree in writing, any appheation of proceeds to principat shall not exiend
or posipone the due date of the wmonthly guymenis referred to in paragruphs L and 2 or change the amount of such payments.

i1. Borrower Not Released; Foroeavance By Lender Not a8 Waiver, Extension of the ime Tor payment or
modification of amortization of the sums secured Ly this Security Instrament granied by Lender o any successor in inierest
of Borrower shall not operate to release the liabitity of the original Borrower or Barrower's suceessors in interest. Lender
shall not be required to commence proceedings agaipalany successor ir interest or refuse to extend time Jor payment o
otherwise modify emortization of the sumis secured by 10is Sacurity Instrument by reason of any demand made by the vriginal
Borrower or Borrower’s successors in interest. Any forb(asance by Lender in exercising any right or remedy shall not be
a waiver of or preclude the exetcise of any right or remeay

12. Successers and Assigns Bound; Joint and Severwi Lishility; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit the successors and wseiges of Lender and Borrower, subject to the provisions
of pazagraph 17. Borrower's covenants and agrecmients shall be jointapy several. Any Borrower who ca-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security fasizument only o mortgage, gramt and convey that
Borsower's interest in the Propetty under the terms of this Security Instrumanti b) is not personally obligated to pay the
sumy secured by this Security instrument; and () agrees that Lender and any other Borrower may agree to exiend, modify,
{orbear or make any accommodatiens with regard to the terms of this Security Insiranent or the Note without that Borrower’s
consent.

13. Loan Charges. [f the loan sccured by this Security Instrument is subject to < law which sets maximum loan
charges, and that faw is finally interpreted so that the interest or other loun charges collected or 10 be callected in connection
with the oan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the daount necessary to reduce
the charge 1o the permitted iimit; and (b} any sums aiready collected from Borrower which eaveeded-permitted lirits will
be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed undcr S Note or by nuaking
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a parhiol mapayment without
any prepayment charge under the Note. C '

14. Notices. Any notice to Borrower provided for in this Security Insirumem shal] be given by-uelivening it or
by mailing it by first class mai) unless applicable few requises use of another method. The notice shall be directed ta the
Property Address or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by
first class mail to Lender's address stated hesein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tke Property is located. In the event that any provision or clause of this Security tnstrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security [nstrument or the Note which
can be given cffect without the conflicting provision. To this ¢nd the provisions of this Sccurity Instrument and the Note
are declared to be severable. : '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Secusity astriment.

17. Transfer of the Property or a Beneficial Interest in Barrower. [ all or any pant of the Property or any
imterest in it is sold o transferred (or if a beneficial interest in Borrower s sokd or transfurred and Borrower is not a natural
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Tuis CONDOMINIUM RIDER is made this ... 000 dayof o JULY e, ,19.94
nad is incarporated into and shall be deemed to amend .md supp!cmcnl the Mortgage, Deed of Trust or Sccurity Deed (the
“Security Instrument”} of the same daie given by the undersigned (the “Borrower™) to secure Borrower's Note 10 ...

BELL FEDERAL . SAVINGS. &, LOAN ASSOCIATION. oo et ecenes (the “Lendert™)
ofllge same date and covering the Property described in the Security Instrument and located at:
L2000 N SQUTHPORT, UNIT 2 306 CHICAGQM Lleas SOOLA oo i
porty Addrass]
" The Properly includes a unit in, together with an undivided interest in the common elements of, a condominivin project
known as
AM}{URST LOF[‘ CONDO&“'NUMS ---------------------------------------------------------------------------------------------------------------

(the "Condominium Project’). If the owners nssociation or other entity which acts for the Condominium Project (the
© “Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower’s interest in the Owners Associalion and the uses, procesds and benelits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A, Coriaminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituer:e. Documents. The “"Constituent Documents' ate the: (i) Declaration or any other documem which
creates the Condomiium Project; (ii) by-laws; (iii) code of regulations; and (iv) other cquivalert docinnents. Borrower shall
prompily pay, when e a!l dues and assessments imposed pursuant to the Constituent Documents.

D. Hazard Insurrare, So Jong as the Owners Association maintains, with a generally accepted insurance carrier, a
“muster* or “blanket” policy on the Condominium Project whick is satisfuctory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including five and hazards included
within the term “extended coverase.” then:

(i) Lender waivesinhe pravision in Uniform Covenant 2 for the monthly payment ta Lender of one-twelfth of
the yearly premium installments for bazyre insurance on the Property; and

(i) Borrower's obligationander Uniform Covenant 5 to maintain hazard insurince coverage on the Property
is deemed satisfied to the extent that the reqiiirca coveraye is provided by the Owners Associntion policy.

Borrower shall give Lender prompt notice af any lapse in required hazard insurance coverage.

In the event of a distribution of hazar( ivsurance proceeds in lieu of restoration or repair following u loss to the
Propersty, whether to the unit o to common elementy, any proceeds paynble to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by 2= Security Instrument, with any excess paid to Borrower.

C., Public Linbility [nsurance. Borrower shali tak--such actions as may be reasonable o insure that the Owners
Association mainteins o public liability insurancs policy ad ceplable in form, amount, and extent of coverage (o Lender.

D. Condemnation. The proceeds of any award oy ciziny iy damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or anv/purt of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemnatiotn, are hiareGy assigned and shall be paid to Lender. Such proceeds

- shall be applied by Lender to the sums secured by the Security Instrimy ve as provided in Uniform Covenan 9.
E. Lender’s Prior Consent, Borrower shall not, except afier nitice 10 Lender and with Lender's prior wiltien
. eensent, cither partition or subdivide the Property or consent to:
: (i) the abandonment or termination of the Condominium Praec:, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualt; or u/the cuse of a taking by vomdemmnation or
eminent domain;
(ii) any amendment lo any provision oi the Constituent Documents i ihz provision is for the express benetlit of
Lender;
(i) termination of professional management and assumption of self-manager:ent of the Qwuers Association,
or .
(iv}) any action which would have the efiect of rendering the public liability insurincs coverage maintained by
the Owners Association unacceptable to Lender.
F. Remedices. If Borrower does not pay condominium dues and assessments when due, thed bender may pay then.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrowe'selured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursdenient al the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower refjuesting payment.

By SIGNING BELOW, Borrower nccepts and agrees to the terms and provisions contained in this Condominium Rider,

R ikl
FILEASE RETURN TO

PLYNSLAOD PARK DIVISION

I L[_ PEDERAY 2 onn 8 LOAN e ey ’S'g:u
220 ST, 30RS AV L )

HIGHLAND FARK, IL  0O0Z0

»

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
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THIRTY YEAR AMORTIZED LOAN
'MORTGAGE RIDER

THIS MORTGAGE REIDEW is aradde this _8TH gy of _WSURY 19088 ) in

incorporated into and shalf be deemed 1o amend and supplenrent Sue Mortgapge, Deed ol Trastor Seearity Deed (the "Secarity
Instrament™ of the smme dute given by the undersiered thie "Boerowed™) 10 secare Bormwer's Five Yeor Fixed Hate Thires
Year Asartized Loan Note (the “Note™) o HELL FEDERAL SAVINGS AND FEOAN ASSOCEAVTON Obee “Eeader™) of tha-
sume dote und covering the property described in the Secarity Instranmwent aned located o

WITORELCY AEV S ey

—_eAOn M, SOUTHPOAT UNIT #308. LHICABD. IL 60814

THF, NOTE CONTAINS PROVISIONS ALLOWING FOR CHANCGES IN THE
INTV . REST RATE AN THE MONTHLY PAYMEN'L

Additionsd Corersuts. Tn addition to the conenants somb agrecmients macde in the Security Instruments Botroser and

Lender farther covenant ik apgres as follows:

A. INTEREST RATE AN MONTHLY PAYMENT CHANCES
The Note provides for an il interest vate ol _8.800 g rhie Note providkes Tor changes in the iterest rate ad

the monthly paymenis, s folioyvis:

4. INTEREST RATE AND MONTALY VAYMENT CHANCGES
(A)Y Changse: Dutes
‘The interest rte 1 will pay iy chanze on the lirst das ol AUBUST I A
dav every sixticth moph therealter, Eavi date onowhich my interest rote canbid ehange s called o mChange Dane”
(B) The Index
Y Beginmmg with the livst Change Dates iy nzoeest rale sill e based oncam fnddes. The mrost secent Todes fipgose

vavalable as ol the dane 15 davs before cach Gl s cadled the “Corvcest Index Phe “Tides™ s the monihy
o avergge vield op actively traded ssues of Uoited Buands Treasory securines adjus=ted toaconstant matarsty of five

Land on that

< years as mucde available by the Fedeal Besvive,
TI the Dudex is no tonger availubde, the Note Holifer w8 phiooze aonew mudes which is based apon compaaable
idormation. The Note Holder witl give ne notice of dns @ héie,
(C) Calewdntion of Elhianges
T™O

Betore each Change Date, the Note Holder wilf caleolanes mveelon interest vate byoadibimge M
pereentage points (. Ra0Q __% )10 the Carcent Indes, The Nate Blgabenwill thea sonod the coselt o this addnion
o the nencest aee cipghth of ooe percentage poioes 602577 1 This conmadedmonnt widl be s nes anterest rate wntl

the e Change Dote,

The inferest rute on this loan willl sever eveeed) ,_,1, ?'5_9_0,_ Prreent peer anecan

The Note Holder will then determine the anount ol the tnosnthds pav et that wou bl e sotbierent to cepay the anpad
1 HES) |

prinvipal thay T am expected 1o owe at the Changee Dane in Bl on the ooy dage iy oew irderest eile

substantially eguat paymeats,

(I3 Effective Date of Clhanges
My new imterest rate woll hecome eifective oneach Change Prhae, s poo the amooni of Gofoew sooethly pay neet
beginning on the fiestmonthh pavoventdate atter the Change Dage vt the amount of momost?ay pas ment changes
wgatin,

(E) Notice of Chunges
The NMote Holder will deliver or sl (o mee oonobiee of any clhaagges snoms initerest sate ol chie amonnt of ros monthls
paymen belore the effective date ol any change, The siotice sl inehade intormation vedgquined ba L to be s e
aned also the ke amd telephore namber of o person sho wilb aoswer any gueston L oue hase repardng she poticee,

B. ADDITIONAL NON-UNIFORM COVEXNANTUS, Inaddition 1o the covenants and agrecments made in the Securis
rstrumient, Borrower and Lender furthies covenant and apree as follows:
24, ADDMTIONAL INSUHANCE. tnthe ovent that ass, entber o adl ol the andersipned Bonoswaa s <hall elect o scenre
lite or disabslity insurance, or both, o insarance of somihae oatarve i an sonoand, o ad company acceeptabile 1o
the Lender as additional security for the indebtedness heoshy secored, the Borrowees apree o pas or pros e bor the
pavment of ullb premubns oncsuch insaranee policiessand boother agree diat the Lender mas adsance ansy preminms
doe and pavable on such insurancee policies, andsdd the amomnt soadvanced in pisomsnt of poenans as additionat
debt secured herebys, with interest at the Note rae,
25, RELEASE FEE. Notwithstanding Coverant 28 of the Secuarity nshament to the contrary, this Secaciy Bastranmeet
shall be reteased upon pas meat to the Lewder of the indebledmess secured Berely, puarsaant Lo the tenms bevesl anid

the pavenent ol its reasonable release e

FIVE YEAR tIXED RATE MONTGAGE KR —~FIVE YEAR TREASTRY RATE -—~5/80 (BFS&LL)

4250

90t t5ave




20, ASSUMETION l’("u N\HQAEHF lg IAL!‘ rQ!lQHEIY”N‘ Lender shall allow

aqanmpnun by u prospective prechisser of the preperty securng ths loan provided that; (1 The berims of the Note amd
the Security Instrnment are not otherwise indeloalt, ©2) The Lender shall have the right to approve or disapprove the
creditworthiness of any assuming pacty or parties sind to deny assumption on the basis of lck of qualifications of the
assuming party or parties under the Lenders loan underwriting standaeds. (3) T any and all events, any Lender shail
has e the right te charge an assumplion fee of the greater of £300.00 or ___ gng— prreent {4 09%) of the then
outstanding principal balance of this loan. said assumption fev tu be charged w the extent allowed by unpreempied
applicable state law

27, STAFF ATTORNEYS® FEE. T

Fhe term “antorneys’ fees™ shall include reasonable fees charged by the Lender for
the services of altorneys on s stall,

BY SIGNING BELOW, Borroswer aceepts and agrees to the terms and covenants contained in this Mortgage Ride

NIET AR o 7 NS

[Senl)
N [’msuuunu
AICHARD E. NERAD

[Seal)
WORROW ER

F‘LEASE RETURN TH
FAGHLAND PARK DIVISIoN
B’ Lt FEDERAL .

1921781 joiips f}x‘g\ S & LOAN
"”G\{‘Lru ) PARK
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