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L e MORTGAGE -~ U |
" " THIS MORTGAGE ("Socurity Irarament’) is givenon .. July 22, 1994 C . The umrtgugdr is
BIUGE J. PHiLlPSBN. SINBI.E NcYcR BEEN MARRIED
% ("Bnrtower") TIusSecumy lnstmmcnlui gwnn w oo WDRTGABE INC. |
S°) " which is organized and exising under o laws of THE STATE OF TelINOIS . . and whose
;‘? address is 2902 CENTRAL SYREET . o o
7\ EVANSTON, IL &0201 . (‘Ls wje;") Borrower owes L.«,mler Ih(. prmupul sum of
1" ne Hundred Thirtesn Thousand S1x HUndred and No/100 - mszoomsessnsmnmmsermanasass ,
n’\ Dovars (US. 113, 500. 00 »

¢ Ny This dcbl s cvulouwd by Borrowu § nolg dawd the sume dnlc a8 this Security Iastnuswint ("Note™), which provides for monthly e
;g; \ payments, with the full debi, if not paid earlicr, duc and payable on August 1, 2001 . This Security =,
5 Kf\ Insbrument securcs to Lander: (a) the repayment of the debt cvidenced by the Noie, with intzrest, and all sencwals, extensions and +-
medifications of the Note; (b) the payment of ail other sums, with inierest, advanced under pargraph 7 1o protect the security of
fas this Security Instrumient; and (c) the performance of Borrower's covenants and agreements under s Sccurity Instrument and the ..
i &~ Note. For this purposc Borrower duoes heroby mnngagc. gran! and cnnvcy W L.cndcr lho fuiluwmg tesa =l property localed in ;"
: 3 i : : R , County, Hlinois; -
4§ SEE ATTACHED mu. DESCRIPTION R \ g
- r r.u 14-3;-303-143 wes . . of
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i~ 8, Harard or Property Insurance. Borower shall keop lhe*unpn‘vcménl.s now cxisting nr hcnaﬂu crccted on the Property

' mstued against lpss by fire, hazards included within the term "cxtended coverage” and any other hazards, including floods or

flockling, for which Lender requires insurance, This insurance shall be maintzined in the amounts and for the periods that Lender

requires, The insurance carvier providing the insurmnce shall be chosen by Bomrower subject to Lender's approval which shall not

be unreasonably withhold, if Borrower fails 10 mainiain coverage described above, Lender may, al Lcnu'cr 5 upmm ohlain
oovemge to protect Eender's rights in the Properly in accordance with paragraph 7. Lo

. All insurance policies arxd rencwals shall bo acceptable 10 Lender and shall include a sisndard murtgagc clause, LLndcr shﬂl!
havo the right 10 hald the policies and renewals. W Lendor requires, Borrower shall promptly give to Lender all receipts of paid
promiyms and rencwal noticos. In the event of Josy, Borrower shall give pmmpl notice o Lhc insurance carrice and! Lender. Lender
maynmkcpmofoflosslfmlmuicprompuyhynmmu :

- Unless Lender and Borrower otherwisc agree in writing, insurance pmcccds shall be app!wd 0 usluml.mn or repair of the
Propmy dwnaged, if the reswration or repair is economically feasible and Londer's security is not lesscned, If the restoraion or
repair i9 not economically feasiblo or Lender's security woukd bs lessoned, the insurance proceeds shalt be applied o the sums
socured by this Securily Instrament, whether or not then due, with any excess paid o Borrower. i Borrower abamdons the
Property, or does rot angwer within 30 days & notice from Lender that the insurance carricr has ofiercd o setile a claim, then
Lendsr may collect the insuranco proceeds. Lender may usc the proceeds to repair or restore the Property or o pay sums sccured
by this Security Instrum:nt whether or nat then due. The 30-day period will begin when the notice is given.

- Liniess Lender and Bozmveer otherwise agree in writing, any application of proceeds o principal shall not extend or postpone
lhn tue daie of the monthly prymants referred 1o in paragraphs 1 and 2 or change the amount o the payments. Ui under paragraph
21 tho Proporty is acquired by Lorsar, Borrower's right 1o any insurance policies and proceeds resulung from damage o the
Propesty prior w the acquisilion stals zasy 0 Lemlet to lhe extent of the sums murcd by lhm &wumy [ustrament immoediately
pmr © the acquisition,

. & Occupancy, Preservation, Maiotesa’.ce and Prolection of the Propeﬂy, llnrrower S Lnnn Applicallon. Leaseholds.
Borrower shall occupy, osiablish, and use the Pioperty as Borrower's principal residence within sixty days after the cxecution af
this Security [nstrument umd shal} continue to ocenpy-the Property as Barrower's principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrocs n-writing, which conscal shall not bo unrcasonubly withheld, or unless
cxlcnuating circumstances oxist which are beyond Boncwr's control. Borrowoer shall not destroy, damage or impuir the Propenty,
allow the Property to deteriorate, or commit wesie on Lie Prapenty. Borrower shall be in default if any forfeiture action or
proceeding, whethar civil or criminal, is begun that in Lendes’s good faith judgment could result in forfeiture of the Property or
otherwise materially impair tho licn created by this Security Instament or Lender's sccurily inlerest. Borrower may cure such 2
dUsfault and reinstate, as provided in paragraph 18, by causing the @cion or procceding w be dismisscd with a ruling that, in
Londor's good Faith determination, precludes torfeiture of the Borrowes s Zat-aest in the Property or other material impairment of
the lien created by this Security Instrument or Lender’s security interest. Boryower shall siso be in default if Borrower, during the
loan application process, gave malerially false of inaccurate information or statemza 1o Lemder {or failed 1 provide Lender with
say material information) in connection with tho loan evidenced by the Note, inchiding, but not limiied o, representations
concoming Borrower's occupancy of the Property as a principal residence, If this Seceaity Instrument is on a leaschold, Borrower
shall comply with all the provisions of the lease, If Borrowet acqutrcs fee title to the Prv ey, Uu, icm.chnld dﬂll the ive title shall
not merge unless Lander agrees t the mesger in wriling,

+ 1, Protection of Lender’s Righty In the Property. If Bnnowcr fanls ) pcrfmm the covenenis and agrcemems conaived in L
this Security Instrument, or there is @ dogal procceding that may significandy affect Lender's righis it the Propesty (such as a <.
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws ot regulations), e Lender may do and pay -
for whatever is necessary (o protect the value of the Property and Lender’s rights In the Property. Lendir's actions may include -
paying any sums securcd by a lien which has priority over this Sceurity Instrumeni, appearng in cout. yaving reasonable
altommeys' fees and ensering oo the Property to mnke rupmrs Although Lender mny lakc action under this pm,;mph 7, Lenders g

doca not have to Jdo s, ;
Any amounts disbursed by Lmder undor this muagraph 7 shatl become addlunnal dcbt of Bnrrowcr sccurcd hy Uus .Sc(.umy

Inswrumont. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear inicrest from e date of
disburscment at the Note rate and shall be payable, with interest, upon notice from Lender to Barower requesting payment.

8§, Mortgage Insuvance. If Lender roquired mortgage insurance as a condition of making the Joan secured by this Sccurity
Instrument, Borrawer shall pay the promivms roquired 10 maintain the mortgage insurance in cffect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases o be in effect, Borrawer shall pay the premtums required to
obtain coverage substntially equivalcnl o the worigage insurance previously in effect, at a cost substantinily equivalent to the
cost (o Borrower of the mortgage insurance previously in effect, from an allemate morigage insurer approved by Lender. I
subsmntialty equivalent mortgage imsurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twolfih of the yearly monigage insurance premium heing paid by Borrower when the insurance coverage lapsed or ceased to
be in offect. Lender will accept, use aad retain these payments as a loss reserve in liew of mongage insurance, Loss reserve
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(- 16, Burrower’s Copy.  Borower shall be given one cu&um{dd copy of the Mote aml 8f this Security Instrument.

17, Transfer of the l‘rnpeﬂF or & Beneficlul Interest in Horrower, [T all or any part of the Property or any interest in it s

sold or transferred (or if a benelicial intcrest in Borrower is sold or transferred and Borrower is not a natural person) witheut
Lender's prior written consent, Lender may, at its optlon, require immediate payment in full of all sums sccured by this Security
Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this
Sccunty Instrumeni. - '
. 1 Lender oxercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notlce is deliverod or mailed within which Borrawer must pay all sums secured by this Security
tnstrument. If Borrower fails 1 pay these sums prior @ the cxpiration of this period, Lender may invoke any remeadics permitied
by this Security Insrument without further notice or demand on Borrower,

18. Borrower’s Right to Relnstate, 1f Borrower mects certain conditions, Borrower shall have the right to have
onforcement of this Security Instrument discontinued at any time prior 1o the carlier of (8) § doys (or such other pesiod as
applicable law may specify for reinstaiement) before sale of the Property pursuant to sy power of salo contained in Uus Security
Instrument; or (b) eniry of a judgment enforcing this Security Instrument. Thuse conditions are thal Borrower: (a) pays Lerder all
sums which then would be due under this Security Instrument and the Note as it no aceeleration had ocenrred; (b) cures any
default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonzhle attorneys’ fecs; and () kes such action as Lender may reasonably require to ussure that the lien of this
Security Insieumers, Lander's rights in the Property and Borrawer's obligstion w pay the sums secured by this Sceurity
Insiryment shall contirde unchanged. Upon reinstatement by Borrower, this Security [nstrurnent and the obligations secured
hereby shall remain fully cfective as if no acceleration had occurred. However, this right 1o reinstate shatt not apply in the case of
acceleration under paragragh 17,

19, Sale of Note; (ghunhc si'Loan Servicer. ‘The Notc or a partin] inlerest in the Note (Wogether with s Seewrity
Instrument) may be sokl one o o times without prior notice o Borrower. A sale may result in & change in dic entity (known
as the “Loan Seevicer”) that collects inanthly payments duc under the Note and this Scurity Instrument. There also may be one or
more changes of the Loan Servicer vziclated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accedttince with paragraph 14 above and applicable law. The nrotice will state the name and
address of the new Loan Servicer and the pudress o which payments should be makle. The notice will also conain any other
information required by applicable law.

20. Hazardous Substances. Borower shuli not cause or pesnit the presence, usc, disposal, starage, of release of any
Hazardous Substances on or in the Property. Borrawer shall not do, nor allow anyone else 1o do, anything aifecting the Property
that is in violation of any Envisanmental Law. The preceding two sontcaces shall not apply i the presence, use, or slorage on the
Property of small quantitics of Hazardous Substances . are generally recognized to Lc approprisie to hormal residential uses
and 1o maintenance of the Property. :

Borrower shall promptly give Lemder writien notice of ny wvestigation, claim, demand, lawsuit or other action by any
govermental or regulalory agency of privale party involving the Areperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or isinafied by any gavernmental or regulatory authority, that any
removal or other remediation of any Hazardous Subsiance affecting i Ivoperty is necessary, Borrower shall promptly take all
nccessary remedial sctions in aceordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances”™ are those subsuioras defined as toxic or hazardous substaiees by
Environmenta) Law and the lollowing subsiances: gasoling, kerosene, omner Pammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fomaldehyde, and radivactive materials, As used in
this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction-where the Property is located that relaie
to health, sufety or environmeatal protection, o

NON-UNIFORM COVENANTS. Borrawer and Lender fusther covenant and zigrcc as follows:
. - 2k Acceleration; Kemedies. Lender shall give notice to Borrawer prior to accelevation fullowing Borrower's breach of

any covenant or sgreemen! in this Security Instrument (but not prior to acceleration uader paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a} the default; (b} the action required iy cure the default; (c) .
a date, not less than 30 days from the date the nofice Is given to Borrower, by which the default ravst he cured; and (d)-

that failure to cure the default on or before the dste specified in the notice may result in acceleration of (5 sums secured
by this Security Instrument, foreclosure by judicial proceeding and sule of the Property. The nofice shui! turther inform
Borrower of the right to reinstate alter accelerution and the right to assert in the foreclisure proceeding the non-existence
of & default or any other defense of Borrower to acceierution and foreclsure. If the default is not cured on or befure the
date specified in the notice, Lender, at its option, may require immediate payment in fult of a1t sums secured by this
Security Insirument without further demand end may foreclose this Security Instrument by judicisl proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable altorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall retease this Security Insirument
without charge W Borrower. Borrower shall pay any recordation costs.

2). Waiver of Homestead, Borrower waives all right of homestcad exemption in the Property.
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COPY,

2 o

UNIT RUMBER 3R IN 7% B35 NOKRTH HOWE CONDOMINIUM AS DELINERTED (N SUKVEY OF THE
FOLLOWING LRSCHIBED RE'S, ESTATE:

THE NORTH 1/2 (EXCEPT THALY #BAT TAKER FOR ALLEY) OF THE WEYY 132 OF LOT ? 1IN THE
ASGEGBORS DIVISION OF THE SOUTH. 1/2 AND THE NORTH EAST 1/4 OF 10T 14 IN BLOCK 2
IN SMEFFIELD'R ADDITION TO CHICAGO, IR SECTION 13, TOWNSHIP 40 NORTH, RANGE 14
ERST OF THE THIRD PRINCIPAL MERIDIAw, IN COOK COUNTY, ILLINQIS, WRICH SURVEY IS8
ATIACHED AS EXHIBYT "A* TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
26612252 TOGSTHER WITH 1T§ UNDIVIDED PZUCENTAGE INTEREST IN THE COMMOR ELEMENTS
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G - CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  22nd day of  July , 1994 ,
and is incurporated into and shal be deemed 1o amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) of the same daie given hy the undersigned (the "Borrower”) 1o sccure Borrower's
Notcioc CDK MORTQAGE, INC.

‘ {the "Londer”)
of the same date and covering the Property described in the Sceurity Insirument and locaed au:

1835 N. HOWE #3R, CHICAQD, ILLINOLIS 60614

1Property Addeeasl
The Property includs @ vnit in, together with an undivided interest in the common clements of, a condominium
project known as; - 1834 . HOWE CONDC ASSOC.

|Name of Condominiwn Project]
{the “Condominium Project”). If the owners association or other entity which acts for the Condomirium Project
(the "Owners Association"} holds tit'e o) property for the benefit or use of ils members or sharchoiders, the
Property also includes Borrower's interes in the Owners Assocition and the uscs, proceeds and benefiws ol
Borrower's interest,
CONDOMINIUM COVENANTS. In auili:
Instrument, Borrower and Lender further covenan am! agree as follows:

A. Condominium Obligations. Borrower shall perform  all of Bomower’s  obligations  under  the
Condominium Project’s Constituent Documents. The “Conv.ituent Documents” are the: (i) Declaration or any other
document which creates the Condominium Projecy; (i#) hy-laws; (iii) code of regulations; and (iv} othier equivaleni
documents. Borrower shall promptly pay, when due, all dues ans posessments imposed pursuant w the Conslituent
Documents.

C B Hau\rd fmsurance. S0 long as the Owners Associntion mainains, with a genernlly accepted insurance
cammier, @ "master” or "blanket” policy on the Condominium Project which is satisfactory w Lender and which
provides insurance coverage in the amounts, for the peritds, and against the hawrds Lender requires, including firc
and hazards included within the term “extended coverage,” then:

- (i) Lender waives ths provision in Uniform Covenant 2 lnr thc moithiy paymcm 0 Lender of the
}culy premium insaliments for hazard insurance on the Property; and o

e (i) Borrower's obligation under Uniform Covenant § 1o mainiain hamd insuralce coverage on the
Prupeny is deemod satisfied to the cxtent that the required coverage is provided by the Owneis Ascosiation policy.

. Borrower shall give Lender prompt notico of any inpse in requircd hazard insueance coverage.

in the avent of a distribution of hazard insurance proceeds in licu of restoration or repair following = Joss 10 the
Proporty, whether f: the unit or 1o common clements, any proceceds payable to Berrower are hereby asaignel and
shali be paid 10 Londer for application to the sums secured by the Securily [nstrument, with duy ¢xeess paid 1o
Borrower,

C. Public Liabitity Insurance, - Borrower shall ake such actions as may be reasonable to insure that the
Owners Assccintion mainiains 8 publlc lmhlhly insyrance pnlny ncncpmhlc in furm amnum and catenl of
coverage w0 Lender. :

0. Condemuation. 'ﬂw pmcccm of any award or c!mm for damuges, ducrl ur comcqucnual payablu w0
Borrower in cnumcuan with any cundcmnmmn oF mhur mkmg of ali or any purl ui the Pmpcrty‘ whether of the

Lo

MULTIOTATE CONDOHIN!UH RIDER - Smgh) Family - Fannile Hu!Fuddlo Mac UNIFOFIM INSTRUMENT

o i Pagetol 2 R Form 3140 9/90
q.l (orod) - CL P MORTOAGE FORMS . {912)203-0000 - (a0OMR1- 7200 T T T Initials; .
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 22nd day of July L1984 .
and is incorporated inlo and shall be deemed 10 amend aicd supplement the Morigage, Becd of Trust or Deed o Secure Debt
{the "Security lnsl.rum(glnl'z of the same date given by the undersigned (the "Borrower”) 1o seeure the Borrower’s Note 1o

NORTGAGE, INC.
2902 CENTRAL STREEY {(the "Lender”)

EVANSTON, IL 6020
of the same date and cnven’r.lg the property Scscr‘:bcd in the Security Instrument and located au:

1835 N. HOWE #3A, CHICAGO, ILLINGIS 60614

{Praperty Address}
The interest rate stated on the Note is called the "Note Rate.” The doic of the Note is called the "Note Date.” |
undersiand the Lender may transfer the Note, Sccurity lastrument and this Rider. The Lender or anyone who takes the Note,
the Security Instrument and this Rider by wansfor and wiws is entitled 1 receive payments under the Note is called the "Note

Hotder."

ADDITIONAL COVENANTS. In wddition to the covenanis and agreements in the Sceurity Instroment, Borrower and
Lender further ¢ovenant and agree as (allows (despite anything 1o the contrary contained in the Sceurity Instrement or the
Nte):

L. CONDITIONAL ¢GHT TO REFINANCE

At the maarity oo'c <€ the Note and Sccurity Instrument {the "Maturity Datc”), | will be abie w obtain a new loan
("New Loan™} with a new_ Matwrity Date of August ist , 20 24 , and with an
intercst rate cqual to the “Neyz ote Rae” determined in accordance with Scctiun 3 below if all the conditions provided in
Scctions 2 and 5 below arc met (%2 "Conditional Refinancing Option™). If those conditions are not met, I understand that
the Note Holder is under no obtigatianw refinance or madity the Nove, or to extend the Maturity Date, and that 1 will have
to repay the Note from my own resoarces o find a lender willing 1o lend me the money 1o repay the Note.

2, CONDITIONS TO OFTION

1f 1 want to cxercise the Conditiona! Refieancing Option at matarity, cenain conditions inust be met as of the Maturity
Date. These conditions arc: (1) [ must still be the owner and occupant of the property subject 10 1he Security Instrument (the
"Property™); (2) T must be current in my monthay paviments and cannot have been more than 30 days lme on any of the 12
scheduled monthly paymenis immediately precsZirg the Maturity Date; (3) no licn against the Property (except for taxes
and special asscssinents not yet due and payablsy biher than that of the Security Instrument may cxist; (4) the New Nowe
Reate cannot be more than S perceniage poinis above Zic Note Rate; and (5) 1 must make a written request to the Now
Holder as provided in Section 5 below,

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest e o the Faderal National Mortgage Assuciation’s required net
yiedd fur 30-year fixed ralc mortgages subject 1o a 60-day marndsrory delivery comniuncnt, pius onc-half of unc percenage
poing (0.5%), rounded w he nearesi onc-cighth of one perceneags point (0.125%) (the "New Nate Rate”), The required net
yicld shall be the applicable net yield in effect on the date and v of day that the Note Holder receives notice of my
clection w exercise the Conditional Refinancing Option. If this required net yield is not available, the Note Holder will
determine the New Note Rate by using comparable information,

4. CALCULATING THE NEW PAYMENT AMOQUNT

Provided the New Note Rate as calculated in Section 3 above is no| greates than 5 percentage points above the Note
Rawe and all oher comditions required in Section 2 above are satislied, the-Nze Holder will deternune the mnount ol the
monthly payment that will be sufficient W repay in full (a) the unpaid principal (1.0 s (b) accrued but unpaid interest, plus {©)
all ather sums | will owe under the Note and Sccurity Instrument on the Matwity” D2ie (assuming my maonthly payiments
then arc current, a8 required under Scetion 2 above), over the term of the New Notc £t the New Note Raie in equal monthly
payments. The result of this calculation will be the amoumt of my new principal and ‘nterast payment every month until the
New Note is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

The Note Baider will notify me at least 60 calendar days in advance of the Maturiy Dae and advise ime ot the
principal, accrued but unpaid intercst, and all other sums 1 am exgected o owe on the Maturis upre, The Note Holder also
wifl advise me that | may exercise the Condiilonal Refinancing Option if the conditions in Scelors 2 above are mied. The
Note Holder will provide my payment record information, wgether with the name, titlke andg _ddress of the person
representing the Nete Holder that T wmust aotify s order to exercise the Comditional Refinancing (Option, If 1 mect the
conditions of Scction 2 abuve, | may exercise the Conditional Refinancing Option by notifying the-Naw Holder no later
. than 45 calendar days prior 10 the Maturity Date. The Note Holder will calculate the fixcd New Nowe Ratc based upon the
Federal National Mongage Association’s applicable published uircd net yicld in cffect on the date and lime of day
notification is received by the Note Holder and as calculaied in Section 3 above. [ will then have 30 calendar days 10
ﬂnvidc the Note Holder with accepiable proof of my required ownership, occapancy and property lien sttus, Before the

aturity Date the Nute Holder will advise me of the new interest rale (the New Note Rate), new monthly payment amaunt
and n date, ime and place at which [ must appear w sign any documents required 10 complete the required refinancing. 1
understand the Note Holder will charge me p $250.00 processing fee and the costs associaled with updating e title
insurance policy, if any.

BY SIGNING BELOW, Borrowcr accepts and agrees o the terms and covenants contained in this Balloon Rider.

{Scal) (Seal)

-Horower -Borrower

{Scal) (Scal)

-Borrower
ISign Original Only}

‘Bosrower

MULTIATAYE SALLOON RIDER - Single Family - Fennie Mae Unilorm Inssrument Form 318G 12:88
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