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"'THIS MORTGAGE (“Security Instiment*) isgivenon  JULY 25, 1994 . The Mortgagor is
S8ARA G. MUNOZ AND ANGEL J. MUNOZ , HUSBAND AND WIFE

{"Barrowei™). This Scourity Instroment is given t- -~ BANK UNITED OF TEXAS F8B

which is orgunized and existing under the Tawsof  THE UNITED STATES ,and whnm'f
addressis 3200 SQUTHWEST FREEWAY, #2000, HCUPTON, TEXAS 77027

("Lendér”y. Borrower owes Lender the principal suny of oy
. . GEVENTY FOUR THOUSAND NINE HUNDRED FCRTY NINE &ND 00/100

C
i
Do!lars US.3$ ***‘?l 949,00 ) Thia deba is evidenced by Borrower's ot dated the sume date s this Sceurity "
instrument (“Note"), which provides for monthly payments, with the full debt, 1o paid eatlies, due and payable on
AUGUST 01, 2024 . This Sceurity Instrument secures 1o Lendin 4a) the repuyment of the deb &
ovidenced by the Note, with interest, and all renewals, extensions and modifications; (b) iYe payment of all oiher sums, £ .
with inferest, sdvanced under purugraph 6 to prolect the sceurity - of this Seewdty) Instrument; and  (v)
the performance of Borrower's covenants and agreements undes this Sceurity Instrument-vral the Note. For this L'l

purpose, Borrower docs hereby motgage, grant and convey to Lender the fuiluwm;, desertbexd property located in ';'
> COOK : - Caunty, Minois: E;
LOT 10 SUBDIVISION OF THE SQUTH 1/2 OF BLOCK 10 IN WEBB'S o urd

SUBDIVISION OF THE SOQUTHEAST 1/4 OF SECTION 14, TOWNSHIP 38
NORTH, RANGE 13 EAST OF THE 'I‘HIRD PRINCIPAL HERIDIAN, IN COOK
COUNTY, ILLINOISZ. ;
P.I.N.: 19-14-422-005-0000

which has the adddress ol 3323 WEST 618T PLACE, CHICAGO : ~|Street, City),
Ninois 60629 {Zip Codde) {“Propenty Address”);
Q-Amtu w212 FHA Ulinods Mortgage - 492 : :
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TOGETHIR WiTH all the improvements now ar hereadter erected on the property, and all casements, rights,
apputicnances, renls, royalties, mincral, ofl and gas rights and protits, water righis and stock and all fixwres now ar

horeafter o part of the property, All replacements and additions shull also be covered by this Security Instrument. Alf of the
forcgoing is reterred to m this Scecunty Instrament as the

CProperty.”

BORROWIEER COVENANTS thut Borrower is lawtully seised of the estate herehy conveyed and has the right io
morgage, prant and convey the Property and that the Property is unencumbered, exceepl for encumbtrances of recard.
Boreower warrants and will defend gencrally the titte to the Property against all claims and demands, subjeet (o any
cncumbrances of record.

1. Payvment of Principat, Interest and Late Charge. Borrowcer shalf pay when due the principal of, and interest on,
1he debl evidenced by the Note and Date charges due ander the Note.

2. Monthly Payments of ‘Taxes, Insurance and Other Charges. Borrower shall include incach monthly payment,
topether with the principal and interest as set forth in the Note and any fate charges, an installment of any (a) laxes wnd
special assessments fevied or o be fevied against the Property, (b) Teaschold paymicnis or ground rents on the Property,
and (o) premiums for insurance requited by paragraph 4

Each momhly installment {or items {a), (bl and (03 shall equal one-tweltih of the annual amounts, as reasonably
estimated by Lender, phlus an amount sufficient to maintain an additional balanve of not more than one-sixth of the
extimated amounts, The full annnad amount tor each item shall be accumuiated by Lender within a period ending one
month before an e would become delinguent. ender shall holbd the amounts colfected in teust Lo pay items (a), (), and
(c} hetore they Beceine delinguent

Hoat any time the total of the payments held by Londuer fur items (), (b}, and (¢}, together with the future monthly
pavmenis tur such e’ payashle to Lender prior ta the due dates of such items, execeds by more than one-sixth the
estimated amount of pe s roquired to pay such items when due, and if puynients an the Note are ensrent, then Lender
shall cither refund the excels vyer onc-sixth of the estimated payments or eredit the excess over one-sixth of the estimated
paynients Lo subsequent paymeéntithy Borrower. at the option of Borrower, I the total of the payments made by Borrower
for item {a) (h), or (@) is insuftidient o pay the item when due, then Borrower shall pay to Lender any amount necessary {0
make up the deficiency on or befo=Cthe date the item becomes due.

As uscd in this Security nstrimer CSceretary® means the Scerclary of Houstng and Urban Development or his or
her desipnee. Inany year in which the Vetrder must pay o morgoage insurance premium (o the Sceerctary (of any year in
which such premium would have been tegiitred it the Lender sl hield the Security Instrument ), cach monthly payment
shalt alse include cither: (1) an installment of the anmual mortgage insurnee premium to be paid by Lender to the
Secretary, oF (i) a monthly charge instead of @ riortgage insurance premiuwm if this Sceurity Instnument is held by the
Sceretary. Bach monthly installment of the morgags insurance premiom shall be in an amount sufficient to secumulate
the tull annual mortgage insucance preminm with lirdder one month prior to the dute the full anhual mon gage insurance
premium is dus to the Seeretury, or if this Sceurity s miment is hebd by the Sceretary, cach mionthly charge shall be inan
amount equal o one-twelth of one-half percent of the aitaanding principal balance dve onthe Note,

It Boerrower fenders to Lender the Tall paymcer. of ail svins securced by this Sccurity Instrument. Borrower’s account
shafl he eredited with the balanee remaining for sl instalbnedus for ftems (a), (b}, and (©) and any mongape insurance
premium installment that Lender has not beeor 2 obligated (o pay/e the Secretary, and Lender shall prompily refund any
excess funds to Borrower. Immaedintely prioe £ s foreclosure sale OF U Property or its acquisition by Lender, Borrower's
aceount shall be credited with any balunce remaining tor all instadlmcpas for items (@), (h), and ().

3. Application of Payments. All payments under paragraphs | and 2 sbailbe applicd by Lender as follows:

Eirsl, 1o (he moftgage suranee premium to be paid by Lender to s Sieretary or o the monthly charge by the
Secretary instead of the monthly moitgage insnranee premiam;

Sceond, to any taxes, special assessments, feaschold paymenis or prownd redsss and fire, lood and other hazord
insurance preminms, as reguirted,

‘Third o interest duc under the Note,

Fourth, to amosization of the principal of the Note;

Fitth, to fate charges due under the Note. %
A7
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4. Fire; Flood and Other Hazard Insurance. Borrower shall insure s}l improvements on the Property, whether
pow in existence or subsequently orected, nguinst any huzards, casusltics, and contingencies, including lire, for which
Lender reguires insuranee. This insurance shull be maintained in the amounts and for the periods that Lender requires.
Borrewer shali abso insure o}l imprvements on the Property, whether now in existence or subsequently vrected, against
loss by tloods 1o the extent required by the Seeretary. All insurance shal} be carried with companies approved by Lender.
The insuranee policies and any renewals shall be hield by Lender and shull inelude loss payable elavses in fovor of ad in
u form uceeptable to, Lender. : SRR o

In the svent of loss, Bortower shall give Lender immediate notice by mail. Lender may make proof ol Toss 1f not
mude promptly hy Borrower, Bach insumnce company coneerned is hereby unthorized und directed to make payment for
such loss direetly to Lender, instead of 10 Borrower and to Lender jointly. All or any part of the insuranee proceeds may
he applivd by Lender, s its option, either (a) 1o the reduction of the indebtedness under the Note and this Security
Instrament, firsi to any delinguent smounts applied in the order in paragraph 3, and then to prepayment of principal, or
(b} to the restoration or repuir of the damaged Property, Any applieation of the proceeds to the principal shalf not extend
or pustpone the e date of the monthly payments which are referred toin paragraph 2, or change the umount of such
payments, Any txcee insurance proceeds over an amount required o pay all outstanding indebtedness vder the Note
and this Security Instnzietit shatl be pald to the entity tegally entitled thereto,

In the event of foréctasras of this Sceurity Instrument or other trunsfer of title to the Property that extinguishes the
indebtedness, alf vight, title s intorest of Borrowet inand to insuranee policies in force shull puss to the parchaser.

8. Oceupuncy, Preservatlou, Malntenance and Protection of the Property; Borrower’s Lonn Applieation;
Lenscholds, Borrower shull oceupy, Gstihlish, and use the Properly as Borrower's principal residence within sixty days
after the excewtion of this Security Instrument and shall confinue to occupy the Property s Borrower's principal
residence for at teast one yeat uftee the dat: of beeupaney, unless the Sceretary detenmines this requirement wilk cirose
unshue hartship for Borrower, or unless extentieling eircumstances exist which are beyond Barrawer's control, Borower
shall pati®y Lender of any extenuating cireumstainces. Borrower shall nol commit wasie or destroy, damage or
substuntiully change the Propenty or allow the Prope:tseto deteriorate, reasonuble wenr wd tear exeepled. Lender may
inspect the Property if the Properly is vacatt of wbandoned v the Toan is in defanht. Lender may tuke reasonuble setion do
protect and preserve such vacant or abandoned Property. Bortower shall also be in delault i Bosrower, dusing the loan
application process, guve materinlly false or inaceurate informuion or statenients to Lender (or failed to provide Lender
with ahy material information) in conneetion with the Toandevidenced by the Nole, including, but not limited to,
tepresentations congeming Bortower's aceupancy of the Property us a srincipal residence. 1 this Sceurity Instriment is
on u teuscholdd, Borrower shall comply with (he provisions of the lewe i Bortower uequires tee title to the Propenty, the
lesschold und fee titke shall not be merged unless Lender ngrees o the merger-is writing,

6. Charges to Borvower and Protection of Lender's Rights in e, Property. Botrower shall pay all
govermnmental or manicipal churges, fines and impositions it ate not included i saiegraph 2. Borrowes shall pay these
obligations on time diteetly to the entity which is swed the puyment. I futlure to oy would udversely affeet Eender’s
interest in the Property, upon Lender's request Botrower shall prompily fumish to Lewler receipts evidencing these
puymunis, S ‘ - ‘ e

I Borrower fails to make these pryments of the payiwenls reguired by puragraph 2, ot fals e perform suy uther
 covenants undd agreements contained in s Seeurity Instrument, or there is o fegul proceeding @aemuy significanty
~alfeet Lender's rights in e Property (such as o proceeding in bunkruptey, for condumnnation ot enforee Taws or
regulations), then Lender may «do and pay whatever is necessary ta protect the value of the Propesty mnd Lender's nighis

in the Praperty, including paymont of taxes, hazard insuranee and other items meotioned in pumgraph 2.
Any arounts disbursed by Lender under this puragraph shall become wadditional debt ol Borrower and be seened
hy this Security Instrument. These amonnts shall bear interest from the date of dishursement, s the Note e, and it the

aplion of Lender, shall be immediately duce and payable.

7. Condemuation. The proceeds of uny award of claim for damages, dircet o consequential, in conneetion with uity
condemnution or other laking of any pust of the Property, of for conveyanee in place of condemmation, are herehy
assigned and shall be paid to Lender to the extent of the full smount of the indebtedness that remains unpaid under the

~ Note anid this Security Instrument. Lender shall upply such proceeds to the reduction of ihe indebtedness utcder the Note
and this Seourity Instrument, first to any delinguent amounts applied in the order provided in puragraph 3, amd then to
prepayment of principal. Any application of the proceeds to the princtpal shall not extend or postpone the due dute of

e q«lﬂﬂll 9212 Fags 30l 0 Wumials ﬁ'j_:m
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the monthly payments, which are referred 1o in paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amount required to pay all cutstanding indebtedness under the Note und this Security Instrusment shull

be puid 1o the entity legally entitled thereto,
8. Fees. Lender may colleet fees und churges authonzed by the Seeretary.
9. Grounds for Aceeleration of Debt.

(0) Defaulte Lender may, except as limited by regolatons issied by the Secrelary tn the case ol payment
dutiandts, require irsmediate payment i Gdlof afl sums seeured by this Seeurity Instrament sf:
(i} Borrower deluulis by tailing to pay in fullany monthly payment required by this Seeunty Instrusment prior
tor on the due dute of the next monthly payment, or
(i) Borrower dufaults by Luiling, tor a peniod of thirty days, to perform any other obligations cortained i this
Securtty Instrument.,

th) Sale Wihout Credit Approval, Lender shall, if permitied by applicable baw and with the prior approval of
the Searetarys require immediaie payment in full of all sums sceured by this Sceurnity Instrament i
() All orpeseof the Propetty, or abeneficial interest i trust owning all or part of the Property, is sold or
otherwise trezsderred (other thun by devise or descent) by the Borrower, and
(if) The Propéity ssoot ocenpied by the purchaser or grantee as his or her principal residence, or the purchuser
or grantee does seDgeupy the Property bat s or her eredit s not been approved inaccordance wilh the
teguiremnents of the SZeretary.,

(¢) No Walver, It circumstagees socur that would pennit Lender o require immediate payment in full, b
Loender dovs ned reguire such payients, Lender does nol watve its rights with respeet to subsequent events,

() Regulations of HUD Secretary. Anomany arcnmstinices regulations issued by the Seeretary wall linit
Lender's rights i the case of payment de/aalts to require mmmediate payment in full and foreclose if not paid.
This Seennty Instriment does ned authonzeceecleration or foreelosure 1 not permitied by regulations of the
Secrelary.

i
%o (e} Mortgage Not Tusured, HBorrower agrees that stouhd this Sceurity Instrament ansd the Note secuted therehy
2 not be cligrble forinsurance under due Nattona) Housing A within 60 days fron the date hereof, Lender may, a
vy s oplion and notwithstanding anyilang i paragraph 9, requize immediate payment in full of all sums seeured by
2—: this Secarity Instnament. A wrilien statement of any authorzed agent of the Seeretary dated subsequent (o 60
. days trom the date berol| dechning 1o insure this Securty Jostrpzent and the Note secured thereby, shall he
v’ deemed conclusive proot of such melgibifity. Notwithstandimig the Torezoing, s option may not be exeicred
op by Lender when e unavailability of msuratee is solely due to Fendees fuilure G remit o mortgage insitance

- preminm o the Scerelary,

10, Reinstatement, Borrower has a right to be ranstated i Lender has required imtiodiate payment in fnfl beeanse
of Bormower's tailure o pay an amount due under the Note or this Seeurity Instroment, This right applies even aiter
Toreclosure proceedimgs are instituled. To reinstade the Secanty Instmment, Borrower shall tonders inoa Tump sum all
amoints reguired (o bring Borrower’s account currentinclueding. 1o the extent they are ohligations o Borrower under this
Seeurity Instrumuent, foreelosire costs and teasonalde and custormary altormeys® fees and expenses paoperly associted
with the foreclosure proceeding. Upon teinstatement by Borrower, this Security nstrimnent and e sbligations thal it
seenres shadk remain i effect as i Lender hud not reguired imimediate payvment i full. However, Lender is not required
to permit renstatement if7 (1) Lender has aceepted remnstatement after the commencenent of foreclosure proceedings
withun wo years iinediately preceding the commencement of a current foreelosure proceeding, (1) reinstatement will
precide fateckosure on diflerent grounds i the futare, or (1) reinstatement witl adversely witect the priority of the Jien

crented by s Security Instrument.

L. gorvower Not Refeased; Forbearanice By Lender Not o Walver, Extension ol the time of payment or
modilication of amurtizition af the swms secored by this Sceurity instrument granted by Lender (o any successor i
interest of Borrower shull not aperate to release the liablity of the orginal Borrowetr or Borrower’s successor ininterest,
Lender shall not be required 1o commenee proceedings against anv suceessot in interest of refuse o extend time for
payment or stherwise modity amortizalion of the sums sceured by this Seearity Instrument by reason of any demand
mace hy the originad Borrower or Borrawer's suceessors inamteresl, Any fothearance by Lender in exereising any right
or remedy shall not be a watver of or prechude the exetctse of any right or remedy,

lewninis. Jf m
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12. Successors and Assigns Bound; Joint and Severnl Linbility; Co-Signers. The coveninls and uprectents of
this Security Instrnament shal] bind and benefit the successors and assigns of Lender and Bortower, subject (o the
provisionsof putugruph 9.b. Bortower's covenants and agreemenits shall he joint and several. Any Borrower who co-signs
this Sceurity Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, gran!
and convey that Borrower's interest in the Property under the terms of this Seeunity Instrument; (b) is nol personaily
obligated fo pay the sums secured by this Security instrument; and (c) agrees that Lender and any other Borrower may
agree to extend. modiy, forbear or make any accommodations with eegurd to the terms of this Sceurily Instrument or the
nle without that Borrower's consent.

13, Notices. Any nalice te Borrower provided for in this Security lstrument shall be given by delivering it or by
mailing it by first cluss mail untess applicable law reqaires use of mother method. The notice shall be directed 10 the
Property Address ar any other address Borrower designutes by nolice to Lender, Any notice to Lender shall be given by
first cluss mail 1o Lender’s addtess stuled hesein or uny address Lender designates by notice to Borrower. Any nofice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Leader when given as
provided in this paragraph.

14. Governing Lty Severahillty. This Security Instrament shull be govered by federal Taw and the law of the
jurisdiction in which thy Fropenty is Jocated, In the cvent that any  provision or clause ol this Sceurity Instrument ot the
Note conflicts with appiicrbiv law, such conflict sholl not affeet other provisions of this Security Instrament or the Note
which exsi ix given effeet withiout the conflicting provision. To this end the pravisions of this Security Instrument and the
Note are deelured to he soverubie: : ¥ S ;

- 15. Borrower's Copy. Borrowor shall be given one contormed copy of this Seeurity Instrament.
Y

16. Asslgnment of Rents, Borrower ancorlitionully assighs wnd transters to Lender ald the rents and revenies of e
Property. Borrower authotizes Lender or Len ler's ugents (o coltect the rents and revetmes und hereby direets cuch tenant
of 17‘:' Property to pay the rents to Lender or onder’s agents. However, prior to Lender's nofice 1o Botrower of
Botrower's breach of any covenant or agreement in iy Sceurity Instrament, Borrower shall colleet and receive all rents
anel revennes of the Property us tustee tor the beneiie o0 Lender nnd Borrower. This ussigitment ol tenls constisules an
absolute assignment and not un ussignment for wkditionil seessity only.

If Lender gives notice of breach to Borrower: (u) alf rnts reecived by Borrower sliall be beld by Borrower os trastee
for benetit of Lesuler ondy, (o be applicd to the sutas seeured oy the Security Instmmen; (h) Lender shadl be entitled 10
colleet und receive all of the rents of the Broperty; and {0 each terinp: of the Property shill pay all rents due and unpaid o
Lender or Lender's agent on Lender's written demand to the tenant:

. Borrower has not exeented ufy rior assignment of the rents ai s not and wilf ot perform any et that wayld
prevent Lender from exercising its ights wder this paragraph 16. s

Lender shall not he required to enter upon, ke control of ot maintain the Property before or aller giving nolics of
heewch 1o Bortower. However, Lender or o judicially appointed receiver miy ¢ 5o at any lime there is o breach, Any
spplicution of rents shull not eure or waive any definll or invalidate any other ightvesenrely of Lender. This wssigament
ns:rcms b the Property shall terminate when the debt scenred by thie Security Instramentis paid in [ul. S

LI
*

NON-UNIFORM COVENANTS. Burrower und Lender further covenant and agree as follows: b

17. Foreclosure Procedurve. If Lender regnlres nmedinte punyment in full under pazagéonh 9, Lender may
foreclose this Security Instrumont by Judicinl proceeding. Londer shall be entitled 10 collect il expenses inevwrved
in pursulng the remedies provided in this purugraph 17, Itcluding, but not Hmited to, vensornblv wttorneys’ fees
and costs of title evidence, L L _

18, Release. Urnn payment of wll sums seeured by this Security Instrment, Lender shall release this Seeurily
Instrament without charge to Barrower, Borrower shull puy any reenrdation cosls.

19. Walver of Homestead, Borrower waives all right of homestend exermption in ihe Property.
B
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20, Riders 1o this Secoitty Instrumeat. If one or more riders are executed by Borrower and recorded together with
this Sceunty Instmiment, the covepants of cach such rider shall be mcorporaled to and shall amend and supplement the
covenants amd agreements of this Sceeurity Instrument as if the nder(s) were a part of this Security Instrument. jCheek
applicable boxiesj]

H('nmlmnuumn Rider i_:liirauinulul Paytient Rider (X Other (s Spectly
i Planned Unit Development Rider [ Girowing Eguity Rider ADJUSTABLE RATE RIDER

Y SIGNING BELOW, Borrower gecepts and agrecs to'the lerms contarned i this Seeunty Instragiierd atud o any

- ﬁ?.i;}éfﬂﬁﬁg (Seal)

ridder{s) exeented by Borrower ind recorded with iy T
Withesses: /

-t / ’5(’-&1.{_

ap) m« . - Buliuwu
= ()
- N i -
+ . ! : [y M, -
P‘g AR ) s O
et ... 7 e NGEL./J. MONOL : Horrowet
oy
sy (Sl
Hormwet ~ldorrower

STATE OFILLINOIS, K",/‘"JA— County ss:

/K/ “""[ ("’" b antld . i Notary Puablic in and for suid county and state do herehy
crrlll_\ that SARA G. MUNOZ AND ANGEL J. MUNOZ

. persunally known 1o me 1o be the same person(s) whose

name(s) subseribed o the foregong insirment, appeaned before me thisday in person, and acknow!edged that
The Y signedand delivered the saidinstrumentas THEIR  freg and soluptary act, for the uses and purpuses
thercin set forth. i

Givenunder my hand and otficial seal, this J\_‘j}: day

My Cotmisston xpites: o
y K “Eapires 3
Nni.m PR ™ ~ ~ o n

T Instrament was prepared hy: - CHERYL MUIR
@muu w12y Paga 8 ot 0
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" ADJUSTABLERATERIDER

THIS ADIUSTABLE RATE RIDER is made this ' . 25TH  day of

JULY . 1994 , andis incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Seeurity Deed ("Security Instrument”) of the same date given
by the undemigned ("Rorrawer”) to seeure Borrower's Nole ("Nole"}lo - BANK UNITED OF TEXAS

- 'FSB, 3200 S8OUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the “Letder” Y of the sume date und covering the property desceribued in the Scenrity Instroment and foeatedd

o at: 3325 A08T 6187 PLACE, CHICAGO, ILLINOIS 60629

(Propenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
" INTEREST RATE AN THE MONTHLY PAYMENT. THE NOTE LIMI'FS THE
-AMOUNT THE BORROY/ER'S INTEREST RATE CAN CHANGE AT ANY ONE

TIME AND THE MAXIMUM RATE THE BORROWER MUSTPAY,

ADDITIONAL COVENANTS, In wddtion 1o the covenunts and agreements made in the Sceurity

~ Instrument, Borrower und Lender further coveant and agree as fultows:

INTERES'I RATE ANDMONTHLY PAYMENT LHAN(:E;
(A) Change Date &
The interest rate may change on the first day of DCTOBER , 1995  and on that day

- of each sueeeeding year, "Change Dato” means cach date on wihvich the interest rate contd chunge.

{B) The Index

Beginning with the first Change Date, the interest rate will bebued onoan Index. “Index” mewns the =

weekly averuge yiekl on United States Treasury Securitivs adjusted w aconstant maturity of one year, s

made pyuilable by the Federal Reserve Board. *Current Index” means the taost recent Index figure available
30 days hefore the Change Dale. If the Index (us defined above) is no fonger availuble, Lender will use us o
new Index any index preseribed by the Secretary. As used in this Rider, “Scecretiry means the Seeretary of

Housing and Urban Development or his or her designee.” Lender will give Borrwel notice of the new
Index. : '

. (C) Caulenlation ul'lnterest Rate Changes :
Betore cach Change Date, Lender will caleulate a new mlul, st rate by adding s margin of
TWO AND ONE-HALF pereentage point(s) *2.500 %)
to the Current Index and ruumlmb the suin to the nearest ane-cighth of one pereentage paint (0.125%1.
Subject to the limits stated in parugraph (D) of this Ridet, this rounded amount will be the new interest rate
witil the next Change Date.

(D) Limits on Interest Rate Lhungcs

The interest rute will never increase or decrease by more than one pereentage pomt {(1.06%) on any
single Chunge Date. The interest rate will never be more than live percentage points (5.0%) higher or lower
than the initial interest rale,

0023968278
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will caleulate the amount of monthly payment of

principal and interest which would be necessary to repay the anpaid prineipal balance in full wt the maturity
date at the tew interest rute threugh substantially equad payments. In makeng such caleulation, Lender will
use the unpaid principal balance which wonld be owed on the Change Date if there had been no default m
payment on the Note, reduced by the amount of any prepayments to principal. The result of this caleulation
will be the amount of the new monthty payment of principal and interest.

{F) Notice of Changes

Lemder will give nolice to Borrower of any change i the interest rate and monthly puynient amaunt.
The notice tmust be given at feast 25 days betore the ew monthly payment amount is due, and must set forth
(1) the date of the notice, (1) the Change Date, (1) the old interest rate, (iv) the new inlerest rate, (v) the new
moithly gament amonnt, (vi3 the Current Index and the diste 1t was published, (vii) the method of
calentatimg the change tn monthly payment amonnt, and (viig any other formation which may be requared
By Law Tron Gaine to frme,

(GYEfeciive fiate of Changes

A tiew interesi-rre calcufated iy accordance with pdr.q.r‘aph\ () andd (D) of this Rider will become
cffective on the Change' e, Borrower shall make a payment in the new monthly amount beginning on the
fist pavment date which-ocents at Jeast 25 days after Lender has given Borrower the notice of chunges
recpiired by paragraph (F) of tins Rider. Borrower shadl hiave no obligatian ta pay any merease 10 the monthly
payment amount caletlated in eccordance with paragraph (E) of this Rider tor any payment date ocenrring
Jess than 23 duys ufter Lender has @iven the required notice. 11 the monthly payment amount culeuluted in
accordance with pasagraph (E) of thinRider decreased, but Lender fadled to give timely notice of the
decrease amd Borrower made any monidd v payment amounts exceeding the payment amount which should
have been stated insy smely notice, then Bereawer has the option 1o either (1) demand the return te Borrower
ol any exeess payment, with interest thereon af the Note rile (arile equal (o the interest rate which should
Bve been stated mea timely nohicey, o () request thie any excess payment, with interest thereon al the Nole
rite, be applied as pavment of prmapal. Lender'sobiipation to retam any excess payment with interest on
denvand is notassignible even if the Note is otherwiscasaigned before (the demand for retum is musle,

BY SIGNING BELOW, Horrower aceepts and agrees fosthe terms and covenants contained in this

Adjustahle Rate Rider.

> 2y

R

{Seal) f%& /ﬁ&/_\/"“

o {Scal)
- - S
-Burrower Z Porrower
S
{Seal) /J‘ ;’Z’ 3 (3, (Seal)
‘Bormwer ANGE 0z ' ~ Barrower
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