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10 A July 21, 1994
Park Bidge, 1L

]

NOTICE: THIS MORTGAGE MAY SECURE BORRIMINGS MADE SUBSEQLENT TO A TRMEFER OF NHE PROPERTY

This MORTGAGE 10 SECURE A REVOLVING CREOIT LOAN (herein “Portgage”) (s mede by and aeong

{herein "Sorrower”), and FIRST STATE BANK AND TRUST COMPANY OF PARX RIOGE

(herein "Bark").

Borrower, in consideration of the indedtecness hersin recited, grants, bargains, seils and conveys, warrants
and mottgages (unless Borrower is a Trust, in which svent Borrower conveys, sortgeges and quitclalms} unto Bark
and Beri's successors ad asslgns, the following Described property locatsd in the Ciry

Chicago .« Coumty of Cook s State of [1linois:

The West Porty-Five Te:t and Eleven inches (45 feet and 11 inches) of each of
Lots Twenty-Nine (29}, fuirty (30) and Thirty-One (31) in Seymour Heights, a
Subdivision in the South cie-half (S 1/2) of Sectfon Six (6), Township Forty
(40) North, Range Thirteen ()3}, Eaat of the Third Principal Meridian,
according to the Plat thereof rezorded March 10, 1917 as Document No. 6064205,

2111 Book 144 of Plats, Pages 49 22050, in Cook County, Illinois. R
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[llinois (Hesein "Property Address”);

D 4 70 HAVE AND TO HOLD sucn propecty unto Sark and Bark's succarso's and asaigns, forever, together with all the

E imorovements now or nereafter erected on the property, and all zasaments, rights, appurtsnances after acquired
title or reversion in anc to the beds of ways, strests, averwes, :ad alleys adjoining the Property, and rents
{subfect however to ihe rights and authorities given nerein to Sank "0 collect and apply such rents), royalties,
aingral, ail and qas rights and profits, water, water tights, and watar stosl, insurance and condemation
proceeds, axd all fixtures now or nereafter attached to the property, all of which, including replacements and
additions thersta, shall be ceemed o be and remain a part of the property cowiend by this Mortgegs; and all of
the foreqoing, “ogether with said property are hereinsfter raferred to as the “Pripa:ty”; es to any property which
does not constitute a fixture (as such term is defined in the Uniform Commerclal Com), this Mortgage is hersby
deemad to DE, 33 well, a Security Aqresment under the Unifore Comwercial Code for the yurpose of creating a
security irtarest in such groperty, shich Borrower hersby grants to 8ark as Securad Party (as such temm i3 defined

fn the saig Coow);

. To Secure to Bark on condition of the repaymant of the inosbtecness eviderced by an Agreew it and Disclosure
Statement ("Agreerent”) of cven date herewith and by Borrower's Varisble Interest Rate Promissory fotr ("Note™) of
epen date hecswith, in the principal sum of U.5.3 , OF s0 much tharso! as may be advanced and
qu‘nsmung. with interest thereon, groviding for sonthly installments of interest, with the principal balance of
the incebtadness, if not sooner paic or required to oe paid, due and paysble ten yeatrs from the date
thereof; the payment of all other sums, with interast thereon, sdvanced in accordance herewith tn protect the
security of thia Mortgags; and tha perfarmance aof ha covenants and agreements of Borrowsr contained herein and in
the Agrsement and the Mots. The Agressent, the Note and this Mortgage are collectively refarred to as the "Creoft
Documents”, The Mote svicences a "revoluing credit” as defined in [llinois Statutes Chapter 17, Paragraph 8405
ad a3 otherwise amerced, The lien of this Mortgage secures payment of any existing indebtadness and future
advances wade pursuant ta the Nots, to the same axtent as Lf such future sdvances wers made on the data of the
oxscution of this Mortgage, without regard to whether ar not there i{s any advancs seds at the time this Mortgage
is muscuted and without cegard ss to whather or not there is any indsbtadness outstanding at the tise any advance
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Notwithstanding anything to the contrary herein, the Property shsll include all of Borrower's right, title,
and Intereat in and to the resl property cescribed sbove, whether such right, title, and interest is acouired
pafors or after exscution of this Martgsge.

Borrower covenants that Sorrowsr is the Lawful owner of the estata in land hereby conveyed and has tha right
to grant, convey and mortgege tha Property, ond the Property is unencusbersd exceot far encusbrances of record,
Borrower {unless Borrower is 8 Trust) covensnts that Borrower warrants and will pafeno generally the title to the
Property sgainst all claime anc cemanda, subject to encumbrances of record. Borrower covenants that Borrower will
neither taxs nor parmit any actlion to partition or subdivice the Prooerty or otherwise change the legal
description of the Property or any part thersof, or change in any way the condition of title of the Property ar
any part thereof.

forrower acknowlzoge’. that the Nots calls for a variable Interest rate, and that the Bark may, prior to the
axpiration of the tarm of «©te, cancel future acvances thereunder and/or require repayment of the outstanding

balsnce under the Notas,

CONENANTS. Borrower and Burk ~nvensnt and agree as follows:

1. PAYWENT OF PRDICIPAL AMD ™ <AEST. Bortower shall proptly pay vhen cdus, in accordance with the tarns
of the Note, the principal and interest o) t-!ndebtedness svidenced by the Note, together with any late charges

and ather charges impossd under the Note,

2. APPLICATION OF PAYRENTS. Unless spolicsb)2 law raquires otherwiss, all payments received by Bank under
the Note and this Mortgege shall be aspplied by Bank (irai in payment of amounts paysble to Bank ty Borrowsr uncer
paragraphs 8 and 26 of this Mortqage, then to interest oiysble on the Note, then to other charges payable uroer
the Agreemant, and then to the prircipal of the Note.

3, PAIOR MORTGAGES AND DEEDS OF TRUST; CHARGES; LIENS, To.rower shall fully and timely perform all of
Borrower's obligations under any rortgage, deed cf trust or othei security agreement with a lien uhich has or
aopears to have any priority cver this Mortgage, including Borrower's rivenants to make any payments when cue.
Borrower shall pay or causs to be paid, at least ten (10) days before dilinguency, all taxes, issessments and
other chsrqes, fines and impositions attributable to the Property and all wcubrances, charres, loans, end liens

. {other than any prior first mortgsge or deed of trust) on the Property shichmey attain anv priority over this
“Mortgage, and leasshold payments or ground rents, if any. Borrower shall delives to Bank upon its request,
_recaipts evidencing such payment.

- 4, HAZAD ISURNCE. Borrower shall, at its cost, keep the improvements now axijting or hereafter erected
‘on the Property insured sgainst loss by fire, hszards included within the tarm "sxtendes civerige”, and such other
hazarcs (collsctively referred to as "Hazarcs") ss Bark msy require. Borrower shall maintais Yerord insursnce for
the entire tarm of the Note ar such other periods as Bank may require and In an amount equai to Y» lesser of (R)
the meximum insurable valua of the Property or (B) ths amount of the line of crecit secured by this #artgsge plus
the outstanding asount of any obligation secured in priority over this Mortgage, but in no svent shall such

smounts be less than the asount necessary to satisfy the coinsutsnce requirsment contained {n the insurance

policy.
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The insurance carrier providing the insursnce shall be chosen by Borrower subject to approval by Bank
provided, that such approval shsll not be unreasonsbly withheld. All insursnce policies and renewsls thersof
shall be in a form accaptable to Bank and shall include a stancard mortgage clause in favor of and in s form
scceptable to Bank. Bark shall have the right to hold the policies and renewals thersof, subject tz the terms of
any mortgage, oeed of trust.or other security sgreement with a lien which has or appears to have any priority cver
this Mortgage. If Sorrowsr mekes the premium payment directly, Borrower shall promotly furnish to Bark all
renswel notices and, if requested by Sark, sll receipts of said premiums. If policies and renewsls are hald by
any other person, Sorrower snall suply copies of such to Bank within ten (10) calendar days efter issusnce.

In the event of loss, Borrower shall give prompt notice to the Lrvsurwnce carrier and Bark., Bank may sake
procf of loss if not made promptly by Borrowsr.
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S ject to the rights and terms of sny mortgage, dwed of trust or other sscurity agreemant with e 1ien which
hes or appears to have any priocity over this Mortgage, the amounts collected by Borrowsr or Bark under any Hezard
insurance policy may, at Bank's sole giscretion, eithar be applied to the Indebtedness secured by this Forigege
(after payment of all ressonable costs, expenses and attorneys' fees necessarily pald or incurred by Bank end
Borcower L this comection) and in such orcder as Bacrk mey determine or be releassd to Borrowms for use in
repaicing or reconstructing the Property, and Bark 13 hereby irrevocsbly authovized to do eny of the above. Such
spplication or release shall rot cure at waive any defsult or notice of default, under this Mortgege ar {nvalidate
any act dene pursupnt to such notica,

If the Property is abandoned by Borrowsr, or if Borrower fails to respond to Bark in writing within thirty
() calendar cays from the cate notice iy meilec by Berk to Dorrowsr that the Insurance carcier of fers to settle
a cialm for insurance benefits, Berk la irrevocsbly suthorized to settle the claim and to collect and apply the
insurasnce proceeds st Ssrk's scls option either to restarstion or vepalr of the Property or to the sums secured by

this Portgege.

If the Property i3 scqulred by Bark, all right, title and {nterest of Bocrower in and to any insurance

policies and in and tc tha proceeds thereof resulting from dewege to the Property prior to such sale or
acquisition shall become (v property of Bark to the extent of the sums secured by this Mortgage (omeoliataly prior

I

to such sale or acquisition/

5. PRESERVATION MD MAUINTFAZSE (F PROPERTY; LEASEMOLDS; COMDONINIUMS; PLNNMED UNTT OEVELOPWENTS,
Barrowers shall use, imerove and mainta’n the Prooerty In compliance with applicoble laws, statutes, ordinances,
orders, requiresents, decrees or requisticns, shall keep the Property in good condition and repair, including tha
repair or restoration sf any improvemenis ria the Property which mey be damaged or destroyed, shall not comit or
permit wasta or permit impalrment or detaricration of the Property. IF this Mortgage is on a unit in a
condolnium or a plamed unit development, Borrswss shall promptly perform all of Borrowar's obligations uncer the
declaration or covenants zreating or governing tie condominium or plonned unit development, the by-laws snd
requiations of the concominium or plamed unit development, and constituent documents, sll as may be amended from
time to time. [f a condominium or planned wnit developwent cider is sxecuted by Borrowsr and recorded together
with the Mortgage, the covenants and agreements of such ciger shall be incorporated into and shall amend and

supplement the covenants and agreements of this Mortgage as !¢ *he rlder were a part hereof.

6. PROTECTION OF BAMK'S SECURITY, If Borrower fails to peifcrm the covenants and agreswents contained in
this Mortgage or in she Credit Oocuments, ot if any actlon or procseding !s comenced which affects Bank's
interest in the Prooerty or the tights or powers of Bark, then 8ark witiout damand upon Borrower but upon notice
to Borrower putsuant o paragraph L1 hereaf, may, without releasing Borrow:r "rom any cbligation in this Mortgage,
make such appearances, defend the action or proceeding, dlsburse such sums, Incioding reasonable attorneys' fees,
and take such action as Sank Jeams necessary to protect the security of this Marigepe. IF Bark has required
mortgage insurance as & condition of making the loan secured by this Mortgage, Sorrowr shall pay the premiums
cequired to maintain such insurance in effect until such tims as tha requirement for suc’insursnce terminates in

" accordance with Borrower’s and Bank's written agreement or applicable iaw.

Ay amounts disbursed by Bark pursuant to this paragraoh 6, with interest thereon at tha Gats from time to
time in offect under the Note, shall become additional indebtadness of Gorrower secured by this Mor'gage. Unlass
Borrower and Bark agree, in writing, to other terms of psyment, such amounts shall be payable upon notice from
Bark to Sorrower requesting payment thereof. Nothing contained in this paragraph 6 shall require Benk to incur
any expense ar take any action hereunder and any action taken shall rot relesse Borrower from any cbligation in

this Mortgage.

7. DESDECTION. Bark may make of csuse to be made reasonsble entries upon and Inspections of the Property,
praviced that, sxcept in an emergency, Bark shall give Borrower noticae prior to any such inspection specifying

reasonable cause therefor relatad to Bank's Interest in the Property,

8. COMEDWATION, The procesds of any award or claim for damages, direct or consequential, in comection
with any condesnation or other taking of the Property, or part thereof, or for conveyance in lleu of condesmation,
are heredy assigned and shall be paid to Bark subject ta the terss of any mortgage, deed of trust or other
securlty agrescent with a lisn which has priority over this Mortgags. Gorrowr agrees to exscute such furthar
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documents a3 may be requirsd by the condemnation suthority to effectuate this psragraph. Bark is hereby
{rrevocably sutharized tc apply of relesse such moneys received of make settlement for such noneys in the same
manner and with the same effect as provided in this Mortgage for disposition or settlemsnt of procesds of Hazard
insurance. Mo ssttlement for condemmation damages shall be made without Bank's prior written approvsl.

9. OORAMER NOT RELEASED; FORBEARANCE BY OAMK NOT A WAIVER. Extansion of the tims for payment, acceptance
by Bank of payments other than according to the terms of the Note, mogification in payment terms of the sues
secured by this Mortgage granted by Bank to any successor in intersst of Borrcwer, or the waiver or failure to
exercise any right granted herein or under the [recit Documents shall not operate to release, in any manner, the
lisbility of the original Borrower, Sorrower's successors in interest, or any quarantor or sursty thereof. Bank
shall not be required to commence proceedings sgainst such successor or refuss to extend time for paymant or
otheruise mooify paymant terms of the sums secured by this Mortgage by resson of any cemand mede by the original
Borrower and Burrower's successors in intersst. 8ank shall not be deemed, by any sct of omission or commission,
to have weived any 5f its rights or remediss hereunder unless such waivar is in writing and signed by Bank. Any
such walver shall agziy only to the extent specifically set forth in the writing. A waiver ss toc one euvant shail
not be construad as Cortinuing or as a walver as to any other event. The procursment of insutrsnce or the payment
of taxes, other liens oo risarges by Bank shall not ba a uaiver of Bank's right as ctherwise provided in this
Mortgage to accelerste inc-eiiurity of the indebtedness secureo by this Mortgage in the svent of Borrower's
default under this Mottgege or e othar (redit Oocuments,

10, SUCCESSORS AND ASSIGRS doOUND; JOINT AND SEVERAL LIABILITY; CO-SIGMERS; CAPTIONS. The covenants ang
agresmants herein contained shall bird. s<< the rights hereunder shall irwre to, the respective successcrs, heirs,
legatees, devisees and assigns of Bank and P-:rower, subject to the provisions of paragraph 16 hereof. All
covenants and agreements of Borrower {or Birrower's successors, heirs, legatees, devisees and assigns) shall be
Joint and ssvaral. Any borrower who co-signs this Mortgage, but does not execute the Nota, {a) is co-signing this
Mortgage onlv to encumber that Borrower's interest [n the Property under the lien and terms of this Mortgage ano
to relesse homestead rights, if any, {b) is not paramally liabls on the Note cr under this Mortgage, and (c)
agrees that Bank and any other Borrower hereunder may zyree to extend, modify, forbear, or make any other
sccommodations with regard to the terms of this Mortgage-or-the Note, without that Borrower's consent and without

releasing that Borrower or modifying this Mortgage as to tnsi dorrower's interest in the Property. The captions
and haadings of the Paragraphs of this Mortgsge are for converler<a only and are not to be used to interpret or
define the provisions hereof. In this Mortgage, uhenever the coripiy S0 requires, the masculine gender includes
the feminine and/or neuter, and the singular numer includes the pivrzi,

11. MNDTICES. Except for any motice requirad under applicable law in %@ given in snother manver: (a) any
notice to Bortower (or Borroser's successors, heirs, legatees, devisees and (au<ions) provided for in this Mortosge
shall be given by hany celivering it to, or by mailing such notice by registervd or certified mail asodressed to,
Borrower (or Borrower's successors, heirs, legatees, davisees and assigns) at the Prenerty Address or at such
other address as Borrower (or Borrower's successors, heirs, legatees, devisees and csiigns) may designaie by
written notice to Bank as provided herein: and {b) any notice to Bank shall be given by req:stered or certified
mail to bark at 607 Devon Avenve, Park Ridge, IL 60068 or to such pther address as dn% may designate by
written notice to Borrower (or to Borrowsr's successors, heirs, legatees, devisees ang agsigis which have proviced
Bank with written notice of their existence and address) as provided hetein. Any notice provived for in this
Mortgage shall be oeemed to have been given on the data hand delivery is actually made or the dato iotice is
deposited into the U,5, meil system as registared or certified mail addressed as provided in this paragraph 1].

95St5316

12, GOVERNING LAW; SEERAGILITY, The Mortgage shall ba governed by and interpreted in accordance with tre
laws of the Stats of [ilinois., If any provision of this Mortgage shall be adjudged invalid, illegal, or
unenforceable by any court, such provision shall be deemed stricken from this Mcrtgage and the balance of the
Mortgage shall be construed as if such provision had never been included, As used herein, "costs”, "expenses" and
"attorneys' foes" include all sums to the extent not prohibited by applicable law or limited herein,

13. BORRMER'S COPY. Borrower shall be furnished a conformacd copy of the Note and of this Mortgage at the
time of exscution or after recordation hereof.
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1A, ADNEDIES CURAATIVE. OBerk mey mxarcise all of the rights and remedies provided in this Mortgege and in
tre Cravit Oocusents, or which mey be avallable to Sark by law, and all asuch rights and remmdlas shall ba
cumilative and comcurcent, and ey be pursusd singly, successively or together, at Bek's sale discretion, and mey
be sxsrcised se of tan as occasfon therefor shall occur.

15. EVENTS OF OEFALT.

s. Notice s Gruce Perfiod. An Event of Default will accur heteunder wpon the expliretion of the
soplicable grace period, if any, after Bark glves written natice to Borrower of Botrower's breach or violation of
Borrowec's covenants uncer any of the Credit Oocuments and upon Sorrowet's fafluze o cure such brsech of
viclation, and to provide Bark, during that grace period, Lf any, with svidence ressonsbly satisfactory to it of
sxh cute, [n sach case, the geace peciod heging to run on the day after the rnotlce {s given, st euplires et
11:59 p.»,, Central tims, on the last day of the pericd. If thers is no grace pericd spplicable to a perticuler
breach or violatior; tte Event of Osfsult will occur hersunder upon the glving of the above notice. Such notice
shall be glven to Borrimar in accardance with patagraph 11 hersof and shall contaln the following Lnforsstion
{1) the nature of Borrolwer’+ breach or violation; (2) the action, Lf any, required or permitted to cure such
breach or vialation; (3) tnha snglicable grace peclod, if eny, during which such breach or violgtion must be cured:
and {4) whether fallure to cits +uxch breach or violation within the specified grace psriod, if any, will result in
accelecation of the sums secutsd %y this Mortgage snd the potsntiasl forsclosure of this Mortgags. The notice
shall further Lnform Borrower of M5 tight, if any, under spplicable law, to reinstate his rewolving line of

ceadit under this Mortgage aftar accelerition,

b. Ewents of Oefmult. Set farth below !s a list of avents shich, upon the lapss of the applicable grace
petiod, if any, will constitute Events of Deravit, (Applicable grace periods sre sat forth parenthetically after
ssch guait), Tha events are: (1) Borrower faili to nay whan dus any amounts due under the Credit Qocuments;
{thirty {10) day grace period); (2) Bark recelvas aiual knowledga that Borrower omitted metsrisl inforsstion In
Borcowar's credit application or made any false or mislesing statements on Borrowar's credit application (no
grace period); (3) Borrower dies or changes his or her earital status and transfers Sorrower's intarest in the
Propetty to somsong wha either ([} Ls not also a signatory of z11 the Credit Dociments {no grsce period); or (L)
is a signatory of all the Credit Oocuments if such transfar, !»'Pank's reasonable judgeent, smeterially impairs the
security for the line of credit cescribed in the Credit Documents (rc gtace period}; (4) Borrower commits any
actlon or inaction which adversaiy affects the Propecrty; (5) Borrowe: “lles far bankruptcy, or benkruplcy
proceedings are instituted against Borrower and nat olsmissed within siriy [60) calendar days, under any provision
of ary state or federal barkruptcy law Ln effect at the time of filing ("~ ciace period); (6) Borrower mekes sn
assigrwent for the bDenefit of his or her creditors, becomes insolvent or becav.s unable to mest his or her
coligetions generally as they became due {no grace period); (7) Borrower furthar ercumbers the Property, or
suffers a lien, claim of lien or encumrarce agsinst the Property (thirty (30} day grace period in which to remove
tha lien, claim of lien or encumbrance); (8) Borrowsr dafaults or an action is rilsd alleaing a defesult under any
cradit jnstrusant or mortgage evidercing ar securing an obligation of Borrowar with priucity in right of peysent
over the line of credlt described in the Credit Documents or whose lisn has or appasrs tu nuve-any priority ovar
the lisn hereof (no grace pericd), or any other creditor of Borrower sttaspts to {or actually dnes) selze or

cbtain a writ of attactwment against the Property (no grace pecriod).

c. FRemedies (inclixting freszing the line). In addition to acceleration of the indebiscness owing under
this Note permittsd in the event of my sale or transfer of, or prosise to sell or transfer, all or any part of the
Property sscuring this Note, or any [nterest thereln, or any interest in the Trust wnich holds title to the
Proparty, if any, which ewents are specifically covered in parsgraph 8 of this Nots, Note Holder mey, at its scle
gption, upon the cccurrence of an Event of Default, fresze or terminate the line, and, require se to mske
ismediate full repsyment of the uwald principal balance of the line together with accrued but unpaid intarest and
other charges, If I fail to make such payment upon demand, Note Holder may instituts foreclosure proceedings or

purse ay ather ramedy or remedies given to Note Holder by lsw or under the Credit Documents. As additionel
specific protection, notwithstanding any other tarm of this Nota, Nota Holder, without declaring or assarting an
Evant of Cefault ar invoking any of its remedies pertaining to Events of Oefeult, mey [smedlately and without
notice, fresze the line, upon the occurterce of any event erumarsted in sub-parsgraph 7o or paragreph 8 of this
Note. Freezing the Line will not preclude fote Holder from subsequently exerclising fts call option pursuant to
paragraph § of this Note, or exercising any zight or remedy set forth herain or in any of the Credit Documents.

98SYSI3rs
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15. TRAMSFER OF THE PROPERTY. If Borrower, or beneficiary of the Trust, if any, sells, conveys, assigns or
transfers, or promises or contracts to sell, convey, assign or tranafer, all or any part of the Property or any
interest therein, including all or any part of tha beansficisl ntearsst {n the Trust, if any, or amends or
terminates any ground lesses affecting the Property, or {f title to the Property, or any direct or indirect
intsrest therein, is otherwise sold or transferred, voluntsrily or involuntarily, including without limitstion,
sale or transfer in any proceeding for foreclosure or judicial sale of the Property or beneficial interest in the
Trust, if any, in esch case without Bark's prior written consent, Bank shall be antitled to iwmediataly accelarste
the amounts due unger the Note and declars all indebtedness secured by this Morigage to be immediately cus and
payable as set forth in paragraph i7 of the Agresment, Failure to pay such indsbtedness within ten (10) oays
afler rotice to Borrower of such acceleration shall constitute an Event of Default. Any use or attempted use by
Borrower of the revolving line of credit evicenced by the Agresment snd the Note after Sorrower's sale, transfer,
or promise to sall or transfer the Property or any direct or indirect interest therein, or amencwent or
termination of am .qround lessas affecting tha Property, shall constitute s separate Event of Dafault.

17. TPAIREAT OF MOTE HOLOER'S RIGHTS

a. Whan ilne sey o Trozen or Crodit Limit Reducad. Note Holder may temporarily freeze the line at any
time, or reoduce my credit iirii. ifr {1) the value of the owelling that secures the plan declines significantly
below the Property's sppralsec vilue for purposes of the plan: (2) the Note Holder reasonsbly believes that 1 will
be unsble to fulfill the repaywent ohligations under the plan became of & matarial change {n my financial
circumstancesy (3) 1 am in default ‘of ‘¢ material obligation undar this Note; {4) The Nots Holder is precluged by
govarrment action from imposing the annusl percentage rete provived for in the Note; {5) the priority of the Note
Holder's interest {s adversely affectss Lv goverrment action to the extent that the value of the security interest
is lass than 120 percent of the cradit line (fur example, through imposition of a tax lien): (6) the Note Moloer
{s notified by its requlatory agency thet contin.as advances constitute an unsafe and unsound practice; or (7) the

max{mur anual percentage rate is reached.

b. Motice. To freeze the line or reduce the cresit line pursuant to this paragraph, Note Holder must
deliver or mail (registered or cartifled mail) within threr {3) business days after the action is tsken to the
Property's aodress a uritten notice addressec to me, specifyi’q s date at least thirty (30) calendar days after
the date of notice aftar vhich it will not honor any chacks and this not extend further credit. Upon receipt of
such notice, [ agree to immediataly return to Note Holder all my-unused checks. [f the notice specifies that Nota
Holder is freezing my iine, I am not obligated to repsy my outstandiry prircipal balance until the Due Date,
provided, however, that Note Holder will still have the right, in accordurza with ang at the times specified in
this Note, to give me a subsequent notice terminating my line entirely, bty Zvancing the date principal

repaymenrt is due,

18. ASSIGNFENT OF RENTS; NPPOINTRENTS OF RECEIVER; LENDER IN POSSESSION. Ks acsitional security hereunder,
Borrowsr hareby assigns to Bark the rents of the Property, provided that pricr to thu ociuzrence of an Event of
Default hereunder or sbandorment of the Property, Borrower shall have the right to colleét und retain such rents

as they become due anc payable.
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Upon the occurrence of an Event of Dafault thereunder, or sbandonment, Bark 2t ary time without motice, in
person, by agent or by judicially appointed receiver, and uwithout regard to the adequacy of any security for the
indeotedness secursed by this Mortgege, shall be entitled to entar upon, take possession of, and manage the
Property, and in its own name sue for or collect the rents of the Property, incluoing those past due. All rents
collected by Bark or the receiver shall be appliet first to psyment of the costs of operation and managemsnt of
the Property and collection of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds
and reasanable attorney's fees, and then to the sums secured by this Mortgage. Bank and the receiver shall be
lisble to sccount only for those rents actually received. The entering upon ang taking possssaion of the Property
and the collection and application of the rents shall not cure or waive any Event of Default ar notice cf Default
heresunder or invalidate any act done pursuant to such notice.

19, RELEASE. Upon payment and discharge of all sums secured by this Mortgage and tarmination of the
Account, this Mortgege shall be-ame null and void and Bank shall ralesse this Mortgage without charge to Borrowsr.
Borrower shall pay all costs of cezordation, 1if any.
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2. REQEST FOR NOTILES. Gorrowsr requests that copies of eny notice of default be addressed ta Borrower
angt sent to the Prooerty Address. Berk requests that coples of notices of default, sals and foreclosurs from the
holder of vy Lien which has priority over this Mortgage be sent to Serk's address, as set forth on page one of

this Mortoege.

Zi. DCOPORATION (F TERMS. Ali of the tarms, ronditions and provisions of the Agrwesent and Nota are by
this vefecence incorporatad hecein as Lf set forth Ln full, Any Event of Osfault under the Nots or the Agreesent

ahall constituyte an Event of Defsult hereunder, withaut further notice to Borrowsr.
22. TIVE OF ESSEMCE, Tims is of the essence in this Mortgege, and the Note and Agreement,

73. ACTUAL KMOMLENGE. For purposes of this Mortgege and eech of the other Credlt Oocuments, Berk will not
be deemmd to have teceived actual knowledge of information required to be conveyed to Bank in writing by Borrower

until the dats of aciual receipt of such informetion at 607 W. Uevon Averue, Perk Ridge, Iiljnols 60068 (or
auch other sddress spec’’ied by Bark to Borrower). Such date shall be conclusively determined by retutn teceipt

in refererce to the posresiion of Borrowsr. If such return receipt is nat availsbls, such date shall be

conclusively catermined by ra’srence to the "Received” date stampsd on such written notice by Berk or Bark's
agert. With reqatd to other awwnts or information not provided by Borrower under the Crodit Documents, Benk will
be deered to nave actusl xnowlecge of such avent or (nformetion as of the date Berk receives 3 written notice of
sch svent or information from s source Bank ressonably believes to be relisble, Including but not limited to, a
court or other govarrwmental agency, [nsiitutional lendet, or title company. 'he actusl dats of recelipt shill be
dotersined by refarence to the "Recalveu” Juts stemped on such written notice by 8enk or Bank's agent.

24, TAXES. [n the mwnt of the passago-s”isr the dats of this Mortgege of any law changing In any wey the
laws now 1n farcs for *he tasatinn of mortqages, 4> ebts secuted thersby, or the menner of operailon of such
taxes, 10 a3 to affect the interest of Bank, then wd in such event Borrower shall pay the full amount of such

taxes.

25. WAIVER OF STATUTORY RIJHMTS, Borrowsr shall not ind wiil not apply for or avail {tself of any
homestead, ippralsement, valuation, redemption, stay, extensic), ur exesption lows, or any sc-callad "moratorium
laws", now existing or hereaftar enacted, in crder to prevent or nirder the snforcement ot forsclosure of this
Mortgage, but nereby walves the benefit of such laws, Borrowsr, foo ftself and all who may claim through or under
it, waives any and all rlgnt to have the propecty and estates comgrising t*5 Property sarshalled upon any
foreclosure of the lien nereof and agrees that any court having jurisdiclion tu foreclose such lien mey order the
Propertv sold as an entizety. Borrower heredy walves any and all rights of crmsction from ssle under any order
or decree of foreclosure, pursuant to rights herein granted, on behalf of the foiwugor, the trust estate, and all
persons beneficially interested therein, and each and avery person acquiring any irtecest in or title to the
Property oescribed harzin sucsequent to the date of this Mortgage, and on behalf of all'other persons to the

axtent peraitted by Illincis law,

. 25. EXPENSE OF LITIGATION, In any suit to foreclose the lien of this Mortgege or enfor.e-any other remedy
of the Bark under this Mortgsge, the Agresment, or the Note there shall be sllowed and Included ai sdditional
indettedness {n the juogment or cecree, all sxpenditures and sxpenses which mey be paid or incurre’ %y or on
benal? of Bark for attceneys' fesc, appraisers’ fees, outlays for documentary snd expert eviderce, stenographers’
charges, publication costs, sutvey costs, and coats (which say be sstimeted a8 to itamws to be expended after entry
of *he cectee) of procuring all abstracts of title, title searches and axaminations, title insurance policies,
Torrens certificatas, and similar data and assurances with respect to title as Barik mey deem reasonsbly necessaty
either to prosscute such suit or to evicence bidders at any sals wvhich say be had pursusnt to such decres the true
condition of the title to or value of the Property. All expenditures and expenses of the natute in this paragraph
sentioned, ad such expenses and fees 3s may ba incurred in the protection of said Property and the meintsnance of
the lien of this Martgage, including tha fees of any attorney amployed by Bark in any litigetion or proceeding
affecting this Mortgage, the Note or the Property or in prepsrstion for the comsmsncemsnt or defense or any
procesding or threatened suit or proceeding, shall be iswedistely dus and peyable by Borrower, with interest

theteon at the interest rate proviced in the Nota.

L. A0
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Z7. CAPTIONMS; SUCCESSORS AND ASSIGMS. The captions of this Mortgage are for comvenience and referenca

only. They in no way define, limit or describs the scope or intent of this fortgege. All the terms and

conditions of this Mortgage and the other [radit Documents shall be binding upon and inure to the perefit of the
heirs, successors and assigns of tha Borrower.

28, TRUSTEE EXCIAPATION. If this Mortgage s executed by a Trust,
N/A ., Trustse, exscutss this Mortgege as

Trustee as aforesaid, in the exercise of the power and authority conferred upon and vested In it as such trustee,
and {t {s expressly understood and sgread by the mortgagee hersin and by every person now or hereaftsr claiming
any right or security hersunder that nothing contalned harein or in the Nots sacuted by this Mortgage shall be
construed as creating any lisbility on the Trustee personaily to pesy saic Note or any interest that may accrue
thareon, or any indebtsdness accruing hersuncer or to perform any cosenants aither sxpress or implied herein
contained, all s:¢h ilability, if any, being expressly usived, ana that any recovery on this Mortgage anc the Note
sgcured hersby shall c® solely against and out of the Proparty hersby convsyed by anforcement of the provisions
heresf and of asid Ncca. but this walver shall in no way affect the personal lisbility of any co-maker, co-signer,

endorsaer or guarantor o7 9.id Note,
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IN VITMESS MEREOF, Borrowet has xacuted this Mortgeqe.
IF GORROMER IS AN INDIVIDUAL(S)s

_&hAJM{u _ oster___July 21, 1994

Individuel Borrowsr Stevan S. Goudie

@,_. v QMM- vater___ July 21, 1994

Individual Borrower Ann P. Goudie

Oate:

Indivicuei borrower

Indivicual Berrowss

STATE OF [LLINOLS

county o COOK 551
I, e undersigned, & Notary Pullc L and for sald County, in the State sforessid, 00 HEREBY CERTIFY- THAT

Stevan S, Goudfe and Anp P, Goudfe, @8 Joint Tenants

personally known to m ta be the same person uhots rawd in wubscribed to the foregoing Lnstrument, sppeared before
ws this day In person, and acknouledged thet he sigac, seaisd and delivered the sald Instrument as
fres and voluntary act, for the uses and (xitposes thereir sut forth, including the relesse snd welver of the right

af hossstead.
Glven under my hand and offlcisl seal this 2lgar dsy o’ _luly. 1994 .
)

Notary Fublic
MAAAAAAARAAAAS - -,
“OFFICIAL SEAL"”
AFOLONIA JROBAPTISTE
NOTARY PUBLIC, STAT? my Herarny,
My Commission Exn 1:s 08114 %0

AMAAAAAAAAAAAAAAAAAAAAAY A

L

e /a%

Commission expires:

prowwowowvw e

This docusent has been preparsd by:

(Mrs.) Geraldine Cooper, Senior Vice President

First Stata Bak & Trust Co. cf Park Ridge

607 W, Qevon Ave., Pack Ridge, TL 60068
P.T.1. #_13-06-415-012

ISSESILE
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IF BORROMER IS A TRAST:

Datad: By:
not personelly, but solely as aforesaid

By:
Ttas

Its:

STATE OF ILLINOYG

COUNTY OF 881
I, the undersigned, o iotary Public, in and for the County and State aforesald, 00 HERESY CERTIFY, that

af
a corporation, and " ). of said corporation, personally
known to ms to be the same persons uhose nams are subscribed to the foreging instrument as such

and | » recoactivaly, sppeared before
me this day in person and acknowledged that nes zigned anc deliversd the said instrument as their own free and
voluntary acts, and as the free and voluntary ¢t of said corporation, as Trustee, for the uses 87 puUrDOSES
tharein set forth; and the said ., did also then and there acknowledge
that he, as custodian of tha corporate saal of salo criporation, dio affix the said corporate seal of said
corporation to the Instrument as his oun free and wolontar: act, and as the fres and voluntary act of said

corporstion, as Trustas, for the uses and purposes therein ari forth,

Given under my hand and of ficial seal this, day of =

~———

" Notary Public

Commlssion expires:

THIS INSTRUMENT PREPARED B8Y:




