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Equity Credit Line Mortgage
THIS BQUITY CREDIT LINRMORTGAGH inmaile this tith

Mariann McDonal, Divorced and not since remarried therein, "Mortgagor™), and
the Mortgagee, Northern T ot Bank/'Hare N.A., anllinoisbanking corporation, mlhmmnmbnnhngolr ceal BS01 wcsulhgglm Road, Chicago, lilinois 60631 \
|

dayor__Ju1Y 1993 werween the Morigagor,

e o e e e — o —

(herein, “Morigagee ™).

WHEI\E{S 1}1) gor har en) red ialo Northern Trust Bank/OQ'Hare N.A. Bquity Credit Line Agreement {the “Agreement™) dated ______‘},i} Y 5
Fﬂlﬂlﬁbl 1o >hich Mottgegor may frotn time lo time borcow from Morigagee nmaunls nof to exveed the aggregaie outstanding princip

balance of . {ihe “Maximum Credit Amount”), plus inlerest thereon, which inlerest is .nyiblc nl‘lliw rat2 and nt hf) %"?"

provided for in the Agrecmcni. Aslamount. o rowed under the Agreement plua inlerest theteon ace due and payable on

o¢ such Jater date as Morigagee shall agree /at in no even! more than 20 years after the date of this Merigage;

NOW, THER EFORE, tosccure 1o Mortgagee sie.cpayment of the Maximum Credit Amount, with inferest thereon, pursuant o the Agreement, the payment
of allavma, with interesi thereon, advanced in accondance boacwith to protect the security of this Mortgage, and the performance of the covenanisand agreements of
Morigagor berein conlained, Mor!u;urdoig hetcﬂy maet wge, grant, warrant, and convey 1o Mortgugee the property located inthe Countyef

- Singe_of Itinoja, whic I}IBq]th Jum pdidresyof
bl Breakers Point, Schaumbury,. 1 11no13 _ rhcrcin"l‘rnpeny/\ddn.u llcgnllytlcu.llmlns

"LREGAL DESCRIPTION® . o | :

SEE ATTACHED

Permanent Index Number _0/~23-103-010-1011

ve

TOGETHER withall the improvements now or hereaficr erceted on the property, amd all easemen’s, 7igits. apputicnances, renly, Toyaities, mineral, ol and gas o)
rights und profits, water, weater rights, and water siock, and all fixtures now or hereafter altached to the propers covered by this Mortgage; and all of the foregoing, (7
togother with aid property (or the leaschold estate i€ this Mortgage is on a leasehodd) are herein referred tons the “Property™,

N
9!
e

)

Morigagos covenants that Morigagcr is lawfully seized of ihe estale hereby conveyed and has the right o mortgage, grant, and convey the Property, and tha
Morigagor will warmasi and defend generelly the tithe 1o the Propecty against il claims sid desnands, subject to nmyanorigages, declarations, easemenis, or
resisictions Kated in a schedule of exceptions to coverage in any tille insurance policy insuring Mortgagee's interest ir the Tyooerty.

COVENANTS. Mortgagor covenania and agrees s foilows:

1. Paymant of Frincipal aad Interest, Morigagor shall prompily pay when . 11 Morigagor has paid any precomputed financx charge, upen Mongagor's

cue the principal of and interest on Lhe indebtedness incurmed pursuant 1o the
Agreemen), together with any fees and chinrges provided in the Agrcement.

2. Application of Payments. Unles applicable law provides otherwise, all
paymentareceived by Mortgagee under the Agreement and paragragh | hereof
shal! be applied by Mortgagee firat in payment of amounts payable (o Mortga-
get by Moctgagor under (his Morigage, ther 1o interesy, fees, and chorges
payable parsuant 10 the Agreement, Ihen to the principal amounts outstanding
wnder the Agreement.

BOX 333-CTl

payment of the entire outstandling principal balizce and termination of the
Equity Credit Line, Mortgagor shall te entitled to a relund of the unensrned
portion of such prepaid finance charge in an amount 7ot Jess than the amoun)
that would be calculated by the actunrinl methex!, provided that Morlgagor
shall not be entivled to any refund of des than $1.00. For the puarposes of this
paragraph the term “actuarial method™ shall mean the method of allocating
payments made on a debt berween the outstanding balance of the obligation
and the precomputed finance chatge pursuant 10 which a paymient is applied
first to the acerued precomputed finance charge and any remainder is sub-
tracted Trom, or any deficicncy is added to the outstanding balance of the

* obligation.

'[‘lus document prepared by:
- Veronika Geike

" 8501 West Higgins Road,
. Chicagu, [ltinois 60631




3 Charges; Liens. Murtgagor shald my n > ) \n!l

ments, and ofher charges, fines, and in lu the l’t §
that may attain a prionty over this Murtgngc Ic:uchu .|ymr:nu or gmun
rents, if any, and sl paymenits due under any mortgage discloscd by the title
insurance policy insuring Morigagee’s interest in the Property (the “Fiest
Morigage™). if any. Upon Morigagee's request Morigagor shall prompity
fureish 10 Mortgagee reecipts evidegctog payme nis of amousnts due under this
paragraph. Mortgagor shalt prompily discharge any lien that has priarity over
this Murigage, except the hen of the First Mortgage; provided, that Mortgagor
shall not be required to discharge any such Licn so long as Morigagor shalt agrec
i wriling 1o the payment of the obligation secured by such lica it 2 manner
acceplable 10 Mortgagee, or shall in good faith contest such lien by, or defend
enforcement of such licr, in, legal proceedings that operate 10 prevemt the
enforcemeint of the lien or forfeiture of the Property or any part \hereol.

4. Haracd Insurance. Morigagor shatl keep the iniprovements now exist-
ing o herealter evected on the Property insared against Joss by fire, hazards
included within the tersn cxlended coverage™, and such other hazards as
BMorigagee may rzquire and in such amounts and for such periods as Mor Lgagee
may requive; provided, that Morigagee shall not require that the amount of
such coverage ¢xceed that amount of coverage required to pay the total amaunt
secured by this Mortgage, taking prior liens and co-insurance 1310 secount.

Ths insurance cam=r providing the insurance shall be chosen by Moriga-
gor »and approved by Muortgagee (which approval shall not be Snicasonabiy
withheld). Al premiums on insurance policies shall tse pawd i a timely manner,
Al insarance policies and rencwals thercaf shall be in Jonn acceptabic o
Mortgagee and shail mclude a stardard morigage cluuse in favor of and in formn
acceptable 10 Mortgagee. Moripagor shall prompily furnish 1o Morfgages sl
renewal notices and sl reccipoor paid premivma. In the event of Joss, Moriga-
gor shall give prompi notice to 1 Ciasarance carrier and Morigagee. Mortgngee
may make proo! of loss f not meue srompily by Mortgagor.

inless Mojigagee and P\ill[l&np' ¢ Utherwise agree in writing, insurance
proceeda shill be applicd 10 testoratio ee repair of the Property danuaged,
provided such restornon or repair is co¢ nor iically feasible and the securily o!f
this Morigage s ao1 thereby impaired. I <Lcl restorhon or Fepair 18 sl
economically frasible or if the security af this M:2rigage would be impaired. the
insurance provecds shall be apphicd 10 the sume se cured by this Morigage, with
the excess, i any, pabs o Mortgagor. if the Pros ety is abandoened by Mortpa-
gor or if Morigagor tails 10 tespond 1o Maorigagee witha 20 days from 1he dare
notice is mailed by Maorigagee ta Mortgagor, thak the inso an Lo carciee offers 1o
scitle a ¢laim fot insurance benelits Maorigagee is authezed 1o collect and
apply the insurance procecds at Maorigagee's opuion either 10 restomtion oy
repiit Gf the Property or 1o the spms sccured by this Mortg ge.

Unless Mosigagee and Morigagor otherwise agree in writis g, i ny such
application of proceeds 1o principal shall ani eziend of postpone thedie date of
the payments due uader the Agrecmen! of change the amount of fach pry-
ments. I{ under paragiaph 19 hereaof, the Propertyss acquired by Martgager =11
right, utle, and interest ol Mortgagorin and o any insuranee poficiesy and o nd
163 the proceeds theieof resulting from damage 1o the Property prior to the sabe
ur acquisition shall pase 1o Mortgapee 1o the oxtent of the sums secured by thix
Mottgage immediately prior o such sale or acquisition.

5. Preservation and Misntenance of Praperty; Leaschalds: Uunde-
miniums; Planned Unit Developments. Morigagor shall keep the Prop-
crty in good repatr and shall nof commil waste or permi SMpairment or
detenoration of the Property and shall comply with the provisions oY any icase if
this Mortgage is o a leaschold. 1f this Mortgage is on a unitin a condominiuim
or a planned unit dzvelopment, Morigapgor shall perfoum all of Morgagor's
obligations under the declaralion or covenants Ciealing or governing the cdn-
dominium or planned vt development, the bylaws and reguliions of the
condominivm or planned umit development, and constituen: documents, 1 a
condominium vr planned uail deveJopment rider is excculed by Mortgagor and
recarued together with this Morigage, the covenants and agrecments of such
nider shall he incorporated inmo and shall amend and supplement the covenanis
and agreements of this Morigage as if the nider were a pars hereof.

6. Pratection of Mortgagee’s Security. if Mortgagor fails to perform
the covenanis and agreemenits contained in this Morigage, or if any action or
proceeding s commenced that materially affects Mortgagee's inferes! in ihe
Propetty, mcluding, but not imied 10, iy proceeding by oron behalf of a prior
morigagee, eminent domam, isisolsency, code enforcement, or arrangemenis
or proceedings invalving a hankrupt or decedent, Morigagree, a1 Morigagee's
afrtian, upon nolice 10 Mortgagor, may make such appearances, dishoise such
sums and take such achon as s accessary to protect Mortgagee’s grictost.

1 s butfiot 1 fment of reasonabile satoTneys’ fees and
2 R e ke Fones.

Any amounts lhshnru‘d by Mortgagee pursuasnt io thie pasigraph 6, with
interest thercon, shall becotne addnional indebicdness of Mortgagos secured
by this Morgage. Unless Morigagor and Morigagee agree to other trrms of
paymenl. such amounts shall be payable upon Morigagee’s de mand and shall
bear interest from the date uf dishursement atl the rate payable from time 10
time on ouistanding principal under the Agreement. Nothing contained in this
paragraph 6 sholl require Mortgagee 1o incur any capense or tike any action
hercunder.

7. Inspection. Morngagee may make or cause i be raade reasonableentrien
upon and inspections of the Property, provided that Movigagee shall give
Morigagor gutice prior fo any such inspection specifying reasonable cause
therefor redated to Morigagee's interest in the Property.

R, Condemnation. The procceds of any award ot claim for tdauages, direct
or conscgirer tiat, in conpection with any condernation or other taking of the
Praperty, or part thereof, oF for conveyance io ben of condemnation, age
herehy nsvigned apd shal) be poid 1o Morigngee, 1n the event of & total taking of
the Property, the proceeds shall be appiied w the sums scenred by 1his Mor-
gage, with the excess, if any, paid 6 Mortgagar. In the event of partial faking of
the Property, that fraction of the proceeds of the award with a numerator equal
tes the toizl of Loans and othee ameanis secured immediately before the taking,
znd 2 depominator equal 1o the value of the Property immediately before the
taking, shall be applied to the sums secured by this Mortgaps, and the carcss
paid (o Mortgagor,

1{ the Property is abandonned by Maortgagor, or il after notice by Martgages
o Mortgagor that the consdemnor has offered womake araward or settle a claim
for damages, Mortgagor fals to respond to Martgagee within 30 days after the
date such natiee is mailed, Morigagee ix anthopzed o colleet and apply the
procecds. it Mortgagee s option. either to restoration or repain of the property
or ta the sums seeured by this Movigage.

Uniess Morigagee amd Morgagor ofherwise agree io writing, any such
application of proveeds 1o principal shall potextond o prsipone the due dnte of
the araocunt due under the Agreement or change the amount of such paymienis.

9. Morgugor Nat Released, No extension of the uime for payment or
maodification of any oiher torm of the Agreement or this Mouigage granted by
Muortgagee 1o any sucoessar in drterest of the Muorigagor shall operate 1o
release, in any maancr. the liability of the onginal Mortgagor and Morlgagor's
suceessors in interest. Moripagee shall not be required 1o commenee proeeed-
ings against such successor or refuse (o extend time for payment or otherwise
modify by reason of any demand made by the origimal Mortgogor and
Mortgagor's successors in inlerest,

10. Forehearance by Martgages Not o Waiver, Any forchearance by
Mortgagee in exercising any right or remedy under the Agresiment, hereunder.,
or vtherwise siforded by applicable law, shall not be awaiver of or preciude the
exereise of any such cght or remedy. The procurément of insurante or the
payment of taxes or other liens or charges by Moregagee shall not be o waiver of
Fiortgagee's right jo aceelerte the matarity of the indebiednes sceured by this
Morigage.

L Saceessors and Assigns Bound; Joint and Several Liability;
Captivas. The covenants and agrecments heremn contained shall bind, and
the vpbis Dercunder shafl inute 1o, the respective succetsors and assigns of
Mortgage: g d Morigagor, suhject 1o the provisinns of paragraph 16 hereof.
Al covenaias nd agreements of Mortgagor shall be joint and several. ‘The cap-
tins and healir s of the parsprsphs of this Mortgage are for convenichce omly
and are poc o be uwrad o interpret or define the provisions hereod.

12, Legislation ffeciivg Mortgugee's Rights. If enicimens or expiration
uf applicable laws honihe effoct of rendering any provision of the Agreementor
this Mortpage unenforce F e according {6 HS 1erms, Monlgagee, at its oplion,
may regiire immediate ¢ ysaentin fSull of all sumssecured by this Mottgage and
may invake any remsdies pirmriied iy paragraph 19,

13. Nuoticve, FExcept forany nol e required under applicable law 1o be givenin
anothee manncr. {a)any potice 1o Me rizagor provided torin this Morigage shatl
et given by mailing sueh potice by e tified mail addressed W Morigagor at the
Property Address or a1 such ather addriss as Mongagor may designate by
notce (0 Morgagee as provided herein, and {53 any notice 16 Morigagee shall
be given by certified masd, returs reoeipt ro gy ssied, 10 Mortgapee's address
stated herein or (o such other address is Mo gay - < oy designate hy nutice to
Mortgagor as prosvnied herain, Any notice prosidsd {or in this Maorigage shail
be decmed 10 have hern @iven 10 Morigagor o1’ smon agee when given in the
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LEGAL DESCRIPTION

PARCEL 1:
UNIT NO. 33-B, IN DUNBAR LAKES CONDOMINIUM II, AS DELINEATED ON SURVEY OF THE

FOLLOWING DESCRIBED PARCEL OF REAL BSTATE (HEREINAFTER REFERRED TO AS PARCEL)
LOT 7 (EXCEPT THAT PART THEREOF DESCPIBED AS FOLLOWS:: BEGINNING AT THE NORTH
EAST CORNER OF LOT 7 AFORESAID, THENCE SOUTH 86 DEORERS 49 MINUTRS 38 SECONDS
WEST ALONG THR NORTH LINE OF LOT 7 AFORESAID, 813.%1 FEET TO A POINT 480.00 FEET
. NORTH 86 DKGPERS 49 MINUTES 38 SECONDS BAST FROM THE NORTH WRST CORNER THEREOF;
THENCE SOUTd 43 DEGREES 10 MINUTES 22 SECONDS RAST AT RIGHT ANGLES THERETO 120.00
FEET; THERCE 5VKTH @6 DRORKES 49 MINUTES 38 SECONDS EAST 35.00 FERT; THENCE SOUTH
25 DEGRERES 00 MIf288 00 SECONDS EAST 11S5.64 FEET TO A POINT IN THE SOUTHERLY
LINE OF LOT 7 AFORBPGLATD; THENCE BASTERLY ALONG SAID SCUTHERLY LINE HEING AN ARC
OF A CIRCLE, CONVEX QCATHERLY AND HAVING A RADIUS OF 365.00 FEET FOR A DISTANCE
OF 448.81 FEET TO A PQINT-OF TANGENCY; THENCE SQUTH 79 DEGRSES 00 MINUTES EAST
ALONG SAID SOUTHERLY LINZ-3i.24 FEET TO A POINT OF CURVE; THRNCE SOUTHRASTERLY
ALONG SAID CURVE CONVEX NORTP&AXTERLY AND HAVING A RADIUS OF 66%5.00 FEET FOR A
DISTANCE OF 162.84 FEET TO A BOJIMNT OF TANGENCY; THENCE SOUTH 64 DEGREES S8
MINUTES 13 SECONDS BAST ALORG SAIpP-SOUTHERLY LINR OF LOT 7 FOR A DISTANCE OF
40.62 FBET TO A POINT OF CURVE; Ti!5¢CE SOUTHRASTBRLY ALONG SAID CURVE, CONVEX
NORTHRASTERLY AND HAVING A RADIUS OF 174.66 FRET FOR A DISTANCE OF 39.48 FEET 'TO
A CORNER OF LOT 7 AFORBSAID; THENCE NOWTH 83 DEGRERS 11 MINUTKY 34 SKCONDS KAYT
ALONG ANOTHER SOUTH LINE OF LOT 7 AFORESMID, 221,35 PERT TO THR SOUTH EAST CORNER
THRREOP; THENCE NORTH 00 DRGREES 41 MINUTES J4. SECONDS EAST ALONG THE EAST LINE
OF LOT 7 AFQRZSAID, 199.68 FEET TO THE PLACE QF PEGINNING) I DUNBAR LAKES BEING
A SUBLIVISION IN THE NORTH 1/2 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10 EAST OF
THE THIRD PRINCIPAL MERIDIAM, ACCORDIRG TO THE VLAT ThSREOF REGISTERED AS
- DOCUMENT 2711125, IN COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHRD AS KXHIBIT “A® TO DECLARATION MPOE BY LASALLE NATIONAL

- BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER TRUST AGREEMENT DATED
FEBRUARY 1, 1273 AND KNOWN AS TRUST NUMBER 45402, REGISTERED!IN THE OFFICE OF THE
REGISTRAR OF TITLES OF COOK COUNTY, ILLINOIS AS DOCUMENT 2760814, 1DGETHER WITH
AN UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM Shih' PARCEL ALL
THE PROPBRTY AND SPACE COMPRISING ALL THE UNITS AS DEFINED AND SET FONTH IN SAID
DECLARATION AND SURVEY

PARCEL 2:

ERSEMENTS APPURTENANT 10 AND FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN
DECLARATION FILED MARCH 13, 1974 RS DOCUMENT LR2742776 AND AS CREATED BY DEED
FROM LASALLE NATIOMAL BANK, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST NUMBER 45402 1O ALAN §, NASTALI AND ANTOINETTE L. NASTALI, HIS WIFE FILED
SEPTEMBER 10, 1974 AS DOCUMENT LR2772926 FOR INGRESS AND RGRESS




UNOFFICIAL COPY




! v
L

manner designaied hetein. 14 (ium:lLJ IL‘\LQNE‘E"LQ I A‘\Lﬂen@ @dE\Mﬁiungngw'\lm-m'h ofany covenant o

ahull be governed by the laws of lllinois. Inike event that any provision or claase

of this Mo 1gage or the Agreement conflicts with applicable tawy; such cofiflict ™

shalt pot affect other provisions of this Morigage or ihe Agreement which can
be glven etfect without the conflicting provision, and (o this ead the provisions
of this Morigage anil the Agreemcnt ate dectared o he severahie; provided that
Muotigagee may excreise its feentinalion option providedio parngraph A2 in the
event of changes in law after the date of 1his Morigoge.

15. Mortgagor’s Copy. Mortgagor shall be furnished a conformed copy of
the Agreement and of this Morigage nt the time of exceylion or afier recarda-
tion herenl, :

16. Transfer of (e Property; Assumption. To the extent permilted by
law, if all or sny part of the Property or an interest therein, including without
Limitation any part of auy beneficial interest in any trust holding title 10 the
Property, issidor transferred by Morgnger without Mortgagee s prior writlen
consent, Mortgagee muy, at Morigagee soption, declise all the sums secured by
this Morigage to be immediately due and payable.

17, Revolving Credit Lonr-This Morigage is givea lo secure a revalving
credif foan vnleas and uptil susi oan is converied 1o an installnent toan (as
provided in the Agrecment), pnwi i s2cure notonly presenily existing indeht-
ednesy under the Agreement butabopteve ndvances, whether such advances
are obligatory or 1o be mte at the optios of Mortgagee, or viherwise, as are
made within 20 years from the date hereol, 10207 same extent as if such luture
advances were made i the date of the exeLutionof this Mortgage, slthough
there may be no advance made at the time of execution of this Morigage pd
although there may be aa indehiedness seenred hertby 2utzianding at ihe time
any advance is made. The Fen of this Mecigage shall be 2alid as 1o all imlebted-
nem secured herchy, including fulure advances, fom the tilae ol its filing for
recordin the recocder's or regisirar's vlfice of Hie county inwhich he Property
is located. ‘Tha total amount of indektedness secured hereby may darease o

agrgemend of Moerigagor in this Morigage, inchuding the covenants 1o pay when
dubaany sams secured by thiv Menigagh, or the ocorrence of un Event of
Defauttander the Agireement, which Bvestsof Defaultore meotponated heveon
by this seferenve s thoughset forthoin (0l hecein, Modigagee, 2 Mo agee's
option, muy declare wll of the sums secured by this Modgage (o be wmediately
duc and payable without futther demard, muy terminaie The availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
cecdling: provided that Morigages shall notify Morigagor st ieast 30 daysbetore
ingtituting any action keading 1o repossession of foreclosure (exceptin the case
of Mortgagar'sabaadonment of the Property or uthes extreme cheumstanees).
Murigagee shall be entitled tocollectin such proceeding all expensesof foreclo-
sure, wneluding, but not fmited o, reasonable ststocys’ fees, and costs of
documentary evidence, abstracts, and itk reporty,

Al remedics provided in this Mortgage ate distinct and cuntubative 1o any
uther right or rentedy under this Murigage, the Agieement, ar afforded by biw
o ciyuity, anit may bie exercised concurgently, independenily, or succeasively.

20, Assignment of Rents; Appaintment of Reveiver; Mortgagee in
Possession, As ndditional secucly hereinder, Mortgagor heseby nssigns to
Mortgagee the reats uf the FPropecty, provided that Blostgagat shall, prar 1o
aceeleration under paragraph 17 hereof or abandomment of the Property, have
the right to collect and retain suck reats ax they beeome due ind payable.

Upon aceeleration wwder parsgtaph 1% hereut o abandomment of the
Property, and at any fime prior (o judicial sale, Morigagee, in perses, by agent,
or by judicially appointed receiver, shail be entitled fo cnler upon, ke posses-
sion of amd manage the Property and 10 collect the rents ol the Property
including those past due. Albrents coliceted by Mortgagee or the receaver shalf
be applieyd first 10 payment of the costs of management of the Property and
collection of reatyincluding, but not kmized o receiver’s fees, prewiuss on
seceiver's bomby, nod teasonshle nttomeys’ fees, and then bo the sims seenneld
by this Mortgage. Morigapee aind the reeeiver shallbe dialsle toaceount only tor

. . e . those rents achially veveived. -
decrense from lime to time. hut the toial enpaid principal balance of id b 2d- y (e}

ness securedt hereby (including disbursemenia that Morigagee may makew wicr
this Morligage, the Agreement, or any other document with respect therewo)af
any one fime ouistanding shali not exceedl the Maximum Credil Amount, phu
intereas thereon, and sny dishoesements made for gaymend of laes, special
assessnients, or surance on the Property ad intereston such disbussements
{att such indebtcdness being bereinatier referred 10 as the maximum amount
secured hereby}. This Mortgage shall be valid and have priority o the extent of

2). Release. Upon payment in full of w amounts secured by thas Morigages-®
and termination of the Agreemend, Mortgagee shall telease this Moripage G «
without charge 1o Mortgagor. Mot tgagee shall pay alf costs of reconation of the h
rivase, il any. §
»e
27 Waiver of Homestead, To the extent peimitind by low, Mopgago %34
hereby reieases pnd waives all rights wider and by virtne of the homestead W

the maximum amount seeured hereby over all subsenuent liens and encum-
brances, incluling statutory liens, excepting solely taxesand assessments levied
on the Property given priosity by law.

18, Conversion te Installment Loan, Pursunm to the Agreement. Mot
gagee may terminale the Agreement and convert the ousstanding indeb tedness
incurerd thereunder to nn installment loan bearing interestal ithe rale set fonih
in the Agreement and payable in monthty insiallmenis of principal and interest
over & period of tot less than one year and which shall, in apy event be due and
payable on or before 20years after the date of this Muitgage. This Mortgage is
given 10 and shall secure such instaliment loan.

State of Hlinois
County of hvﬁ ~.2

1. 3"\?\'!\» WML ChasTonsae

caemption @as uf Hhinos.
1N WITNESS WREREOY, Mortgagor h

o <)
) SRV ,/2//1 Wl

Mortgagor MARTANN NCDONAL

exceuted this Mortgage.

Maorigagor

.a Notary Public in and for said county and state, do hereby certify

VY\eyr s g YA 2 nal

. Oppeated D fore me thiv day in person, and

cknowledged that ___ e
purposcs thecein set forth,

\\ LY

Given umber my hand and official seal, this doy

signed amf dedivered the said instniment as

\I'\Qv

free and volunty sct, for the uses and

of :S_‘;:!_j '\(\n\\ .

My convmission expires

Mail To: Northern Trust Bank/C'Hare N.A.
Attn:
B501 West Higgins Ronad,
Chicago, : :
linois 60631

JOM- PISE N 10140}

N * Te
c-—q:-'-’{\‘\“?\u‘-d'w\‘,f " M\' . &\’\.’\N\;kw“*J L_’\._..
\ NOTARY PUBLIC

~

“OFFICIAL $EAL"

JANINE M. CHRI i ¢
“.-J cMSEN

of Rinols

~m-m,~il 9 L2
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CONDOMINIUM RIDER

" THIS CONDOMINIUM RIDER is made this  Y1ED qay of July 1994 .
and is incorporated into and shail be deemed to amend and supplement the Mortgage. Deed of Trust or Security
Deed (the "Security instument”) of the same date given by the undersigned (the "Borrower™) o secure

Borrower's Note to oo rn Prust Bank/0'Hare

{the "Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

615 breakers Point, Schaumburg, Illinois 60194

' [Property Address|
The Pruperty includes'a upit in, together with an undivided interest in the comme clements of, & condominiun

roject known as:
P Dunbar Lakes

jNume of Condominium Pryject|

(the *Condominium Project”). i aic owners ussociation or other entity which acts for the Condomuin Project

(the "Owners Association”) holds #ile to property for the benelit or use of its members or shircholders, the

Property slso includes Rorrower's intersst in the Owners Association and the uses, proceeds and benchits of

Borrower's interest.

CONDOMINIUM COVENANTS. L addition to the covenants and agreemems made i the Security
Instrument, Borrower and Lender funther cavetont 2ol agree as follows:

A. Condominium Obligations, Borrower shall perform all of Borrnvn.r s obligations under the
Condominium Project’s Constituent Documents. The! “Constituent Documents” are the: (i) Declaration or any
other document which creates the Condominium Projec’ £} by-taws: (i) code of regulations; and (iv) other
equivalznt documents. Borrower shall pmmptly pay, when due, 241 dues and assessments imposed pursiant 10 the

Constituent Documents.

' B, Hazard Insurance. So long as the Owners Associatton maiwains, with a generally accepied insutance
carrier, & "master” or "blanket” policy on the Condominium Project. whieli is satistuctory to Lender und which
provides insurance coverage in the amounts, for the periods, and against she hazards Lender requires, including

- fire and huzards included within the term “extended coverage,” then:

() Lender waives the provision in Uniform Covenamt 2 for the, mwmthly payment to Lender of
one-twelfth of the yearly premium instullients for hazasd insurance on the Property: and

(i) Borrower's obligation vnder Uniforn Covenant § to maintin hazard asuince coverage o the
Pmpcny is deemed satlsﬁcd m the extent that the required coverage is provided by the Owners Associgtion
policy.

Borrower shail give Lender prompt notice of any lapse in required hazard insurance coverage.

. Inthe event of a distribution of hazard insurance proveeds in fiew of restoration or repair following a loss to
the Property, whether Lo the unit or W common clements, any proceeds payable to Borrower are hereby assigned

~ and shall be paid to Lender for applicution to the sums secured by the Security Instrument, with any cxeess paid to

Borrower.

" C. Public Lizbility Insurance. Borrower shall tuke such actions as may be reasonable 1o insure that the

_ Owners Associgtion maintains o public liability msumnu policy acceptable in form, amount, and extent of

coverage to Lender.

MULTISTATE CONDOMINIUM RIDER-Single Family Fannie Mas/Freddie Mar. UNIFORM INSTRUMENT Farm 3140 9180

o Fogm taf 2
Q-B 19103 ' ‘ VMP MORTGAGE FORMS - 121212038100 - (BOO:521 1301
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