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THIS MORTGAGE ("Security Inxirument”) is givenon JULY 22, 1994 . The mortgugor is
KANTI V THAXRAR AND RENUKA K THAKRAR HUSBAKD AND WITE o S ‘

(“Botrower”). This Sccurity Instrument is given to . NUD (fORTGAGE COMPANY, .

~ which is urganized end oxisting under the laws of THE 8740% DY DELAWARE = . unt} whos
ackiressis 900 TONWER DRIVE, TROY, M1 40090 & JERTNT : ,

‘ ("Lendez”y, Borrower owes Lender the principal sum of
CNX HUNDRED SEVENTY PIVE THOUSAND AND 00/100 N DU : C :

Didlars (U.S. § " 175,000.00 ). This debt is evidenced by Borrowet's e dited the satie date ns this Scenrity
Insirumienl ("Note”), which provides for monthly payments, with the full debt, it nét-paid carier, duc and payahle on
AVOQUET 03, a03¢ | . ‘This Seeurity Instrament seeuges to Lenderin) the repayment of the debl
ovidenced by the Note, with interest, and sl ronewsls, extensions and modifications oline Moty (h} thie payment ol nl)
other sums, wilh interest, advanced under paragtaph 7 o proteet the security of this Seewlity Tstrutnent; nd (o)
the performance of Bortower's coverants amd agreements under this Scewrity Instrument sl dhe Note. For tis
purpose, Borrower does hereby murtguge, grant and convey to Lender the following deseribed property located in
VILLAGE OF OUTR BARRINGTON, COOK : ‘ R S County, Hlinois:
LOT 24 IN NURSERY EBTATES, BRING A SUBDIVISION OF PART OF THR K 1/2 OF THE 8W

1/4 & THE SE 1/4 OF NW 1/4 OF BECTIN 34, TOWNSHIP 42 NORTH, RANGE 9, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. ' ' )

P. 1. N.: 01-34-103-008

T

which hus the address of 3§ PENTWATER, SOUTH BARRINGTON coel _ |Smwutnﬁﬁ
Minais 60010 (Zip Code] (" Property Address”);
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TOGETHER WETH ol ihe imptovements now or hereafter crecied o the property, and all casements,
appurieninces, mud fixtares now or hercattee a part of the property. Al replacements and ackdittons shall also be covered
by this Seeurity Instrument. Al of the foregoing s referred win this Secunty Instrument as the “Property

BOKROWER COVENANTS that Burrower is Tawfully scised of the estate hereby conveyed and has the right 1o
mortgape, grant and convey the Property and that the Property is unchenmbered, except for encumbranees of fecond,
Borrower warrnis and will defend generally the tite o the Property against all cloims and deinands, subject to uny
vhivsmbranees of recond,

THIS SECURITY INSTRUMENT combines unifort covenants for national wse and pon-uniform covenants with
limited variations by jusisdiction to constitute a uniform sceurily instrument covering real property.

UNIFORM COVENANTS. Borrower und Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shuli promptly pay wlen duc
the prineipal of aned inberest on the debtevideneed by the Note andiny prepayment and ate charges due under the Note,

2. FundsTor Taxes and Insturance, Subeet (o applicable law of Lo a written waiver by Lender, Borrower shall pay
to Lender on the day menthly paymenits arce due under the Note, until the Note is paid in tull, a sum ¢Funds™) for: ()
yearly taxes and assesstents which miay attain priority over this Security Instrument as a lien on the Property; (b) yearly
Feasehotd paymerdsor ground rents on the Property, if any: (¢) yearly hazard or property insurance premiums; (d) yearly
flood insurance premims, if any; (¢) yearly morgage insurance premiums, i any and (f) any sums payable by Borrower
to Lender, in aceordorce with the provisions of paragraph 8, in icu of the paviment of morigage INsusithee premivns.,
These items are called=Eeerow Nems.” Lender oy, st asy time, eollect md hold Funds in an amount not to exeeed the
masximun amount a leide for a federally related mortgage toan may requine for Botrower™s escrow sceount under the
federnd Real Estate Seittentent2rocedures Act of 1974 as amended (rom time to e, 12 US.CL Section 2001 ef seq.
CRESPA®), unless another lawahiCapplics to the Funds sets i lesser amount. I s, Lender niay, atany time, eolleet and
hobd Fuands i an amount not foescecd the lesser amount, Lender may estimate the amount of Funds due on the basis of
curtent daks mid reasonable estimates oUexncmditures of future Escrow lems or atherwise inaccordunce with applicable
fw,

The Funds shall be Beld in an institution whose depostls are insured by a federal ugeney, instrumentality, or entity
tincloding Lender, it Lender is such an instiration) or in any Federal Home Vowin Bank. Lender shall apply the Funds to
pay the Fserow Tiems, Lendee tuay oot chargeifaiower for holding and upplying the Funds, annunlly analyzing the
EsCTow aevount, oF verilying the lscrow ftems, uries Lender pays Bomower inferest on e Funds nnd applivable faw
permits Fender to make such o charge. However, Lendae may require: Bormawer 1o pay 2 ohe-time charge for an
independent real estate tax reporting service nsed by Lerider i connection with thisfoan, unless applicable Jaw provides
otherwise, tnless un agreement is nude or applicable Taw reduires interest w be paid. Lender shall not be requsred W pay
Borrowcer any interest or camings on the Funds. Borrower and Cender may agree in writing, however, that interest shall
be pased om the Fusds, Fonder shall give 1o Borrower, without ehare an annual aceounting of the Funds, showing credits
and debits tes e Fumsds and the purpose for which cach debin o the Fuin's wais made, The Funds are pledged as additional
scenrty for all sums seeured by this Seeurnity Instroment.

£ the Funds held by Lender exceed the wmounts permisted 1o be held by applicable law, Lender shall aceount to
Borrower for the excess Funds in accordance with the requirements of applivabie law, 15 the amount of the Funds held by
Lender at any time is notsulficient (o pay the Escrow liems when due, Lender (ay sonotify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary o make vp the détieiency. Barrower shall make up the
deficieney in no more tan twelve monthly payments, wt Lender’s sole diseretion.

Upon payment in full of all stms secured by this Seeurity Instroment, Lender shafipomptly refund to Borrower any
Frnds held by §emder 38 ander paragraph 21,1 ender shalbaeguire o sell the Property, Lenger, priot ko the nequisition or
sl ol the Peapetty, shadd apply any Finds held by Fender at e tine of aequisition of sl e Sredit against the sums
scctted by this Securtty [nstoumend,

3. Application of Payments. Unless applicable Taw provides otherwise, all puyments receryed by Lenduer under
paragraphs | and 2 shall be applicd: it to any prepaynwint eharges due under the Note; seeond, tramounts payable
under paragraph 25 third, tointerestdue; fourth, o principal due; and Tast ouny Tnte charges Jue under the Noiw,

4, Cliarges; Liens, Borrawer shall pay all taxes, assessments, eharges, fines and inpositions sitnbutable i the

- Properly which may attain priority over this Seeunty Wstrument, and leaschokd payments or ground reuts, 3 any.
* Borrawer shatl pay these abligations in e manner provided in paragraph 2, o if not paid in that manner, Borrower shall
oy them v e direetly o the person owed payment. Borrower shadl promptly furmish o] cnder all notices of amounts
o be patdd wnder this pargraph. 1t Borrower mihes these payments directly, Borrower shall promplly furnish 1o Lender
, teeetpts cvideneng the payments,
T Borrower shall promptly discharge any len which has pnonly over this Security Instrument anless Borrower: ()
Japrees inwriting o the payment ol ihe abligution scewred by the ben ina manner acceptible 10 Lender; (h) contests in
- good fath the hen by, o defends against enforeement of the len i, fegal proceedings which in the Lender's opinion
aperate o prevent the enforcement o the Teng or e} secures (ram the bolder of the lien an pgreement sttisfactory 1o
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. premiums required to vblain covetage substantiully equivalent to the tnortgage insurance previously in efteet, at w cost
substuntiully equivalent (o the cost 10 Burrower of the murigug insurance previously in clfeet, Trom an aflerate
mortgage insurer approved by Lender. I substantially equivalenl morigage isurance coverage is not available,
Borrower shull pay to Lender cach month o sam equal 1o one-twellth of the yearly mortgage instranee preminm being
puid by Borrower when the insumnce coverage lupsed or ceased 10 be in eflect. Lender will ueeepl, use and retuin these
paymunis s a Joss reserve in licu of morgage insurance, Loss reserve payments may no longer be required, at the option

+ of Lendor, it mortgage insurance coverage (in the amount and for the period that Lender reuires) provided by wn insurer

. approved by Lender aguin becomes avuiluble and is obisitied. Borrower shall pay the premivins regquired 1o maintan
mortgage insurance in effeet, or to provide o loss reseeve, unlil the requirement for mongage insurtee ends in

. wecurdance with any writlen agreement between Borrower and Lender or upplicable law. A .

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shabl
give Borrower notice o the lime of ot priot to an inspection specilying reasonable cuuse for the inspection,

10, Condemnation. The proceeds of any award or ¢luim for dumages, direct ur consequentiud, in connection with
any condemnation or other taking uf any part of the Froperty, or fur conveyance in licy of condemnation, are herehy
assigned ohd shall be paid to Lender, - o : e :

In the event.af o toful taking of the Propenty, the proceeds shall be applicd to the sums seeured by this Sceurily
Instrument, whether vz nat then due, with any excess paid 10 Borrower, In the event ol n pariial taking ol the Property in
which the fair market vpino of the Properly immudiately before the taking is cquaf 1o er greater than the amount of the

ssums securcd hy this Seeriiy Instrument immediately belore the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured oy this Seeurity Instrument shall be reduced by the amaunt of the proceeds multiplicd by the
following fraction: {n) the totalamaunt of the sums sceured immediately before the taking, divided by (b} the Tnir matket

“value of the Proporty immedintély hetore the tuking. Any bslance shall be paid to Borrower. In the event of u partial
taking of the Property in whichne lnir market value of the Property immediately before the taking is less thun the
amount of the sums secured immedistedy Yefore the taking, unless Bortower and Lender atherwise agres in writing or
untess applicable luw otherwise provides, the-proceeds shatl he applied to the sums secured by this Sceurity Instrament

* whether or not the sums are then due. : B :

1 the Properly is abandoned by Borrower, ol if, after fiotice by Lender 1o Borrower thit the condemnor offers to
nvtke an award of settle o claim for dumages, Borrawer fuils to responnd to Lender withity 30 days after the date the mtice

! is given, Lender is nuthorized ta coltect und apply e pivceeds, at its aption, cither Lo reslotation or repair of tiw Property
or to the sums seauted by this Secunty Instrument, whetherornol ien due, : -

7 Unless Lender and Borsower otherwise ugree in writing, suy application of proceeds (o principal shatl not extend or
posipone the due date of the monthly psyments referred wodp parsgraphs | and 2 ar change the amomn o) such

" payments, - R o : - '

11. Borrower Not Relessed; Forbenrance By Lender Not i Valver, Exiension of the hime for payment or
modification of smonization of the sums secured by this Seeurity Svirement grnted by Lender to any sieeessor in

imterest of Borrower shall not apetate to release the Jinhility of the originnd Beaawer or Borrower's suceessots in inferest

* Lender shull nat be required to commenee proceedings sguinst sny stieedssor i interest on refose to extend time for
payment or otherwise modify smortization of the sums sceured by this Sceuitt 7 instrument by reason of any demand)
made by the origital Borrower or Bortower's successors in interest. Any torhearasce by Lender in caereising any right
or remedy shall not be w waiver of or preetude the exereise of any right or remedy.

12. Suceessors and Assigns Bound; Jolut and Severnl Llablllty; Co-signers, The covetants und agreements of
‘this Seeurity Tustrument shall bind and benefit the successors and wssigns of Lender and Batrower, subjeet o the

" provisions of putugraph 17. Borrowet's covenants amd ngreements shall be joint and severl, Any carrower who vo-signs

thix Seeurity tnstrument but docs not execute the Note: g is co-signing this Security Instomment oty iv mostgage, grant
arl convey thal Berrower's interest in the Property undur the terms of (his Seeurity fnstnmienty €4978s ot persotnlly
oblignied 1o pay the sums seeured by this Sceurity Instrament; and (¢) agrees that Lender and any abcs Borrower any
aghee {0 extend, modily, forbear of make any accommodations with regard to the terms of this Sceurity Instriment orthe: &

ale without that Borrower's consent. ' L

13. Loon Charges. i1 the loan sceired hy this Seenrity Instroment is subject to o Taw which sels taximum loan
charges, wmd that Juw is fimilly interpreted so that the interest or other Toan chrges collected or o e volleeted i
connectivn with the loan exceed the permilted litits, then: () any stich lonn charge shalf he reduced by the anount
neeessary (o redues the charge t the permitted limit; nnd (b) any sums already coficeted irom Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose (o muke this refund by reducing the principal owed

“under the Note or by muking a direet payment te Borrower. 1 o refund reduces principo), ihe reduction will be freated s a

* partlad prepuyment without any prepayment charge under the Nete,

14. Not{res. Any nolice to Borrower provided for in this Seeurity Instrument shall be given by delivering itor by

" mailing it by tirs! cluss muil unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lendur shall he given by
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Lender suborcdinaiing the liers to this Secanty Instnment. 1 Lender determines that any part of the Property is subjecttoa
fien which may attain prionity over this Secunty Instrument, Lender may give Borrower a notice identifying the lien,
Horrower shall satisfy the Tien or take one or more ol the actions set {orth above within 10 days of the giving of
nolice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier ereeled on the
Property insured against loss by fire, hazards included within the term “extended covernge” and any other hazards,
wciuding floads or Tooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts and
for the periods that Lender requires, The insurance carrier providing the insuranee shall be chosen by Borrower sabject to
[ender's approval which shall not be unreasanably withheld If Borrower fails to maintain coverage described above,
Vender may, at Lender’s oplion, obtain coverage to proteet Lender's rights in the Property in accordance with paragraph
7.

AN insurance policies and renewals shall be acceptable to Lender and shall include o standard mortgage clause.
Lender shatl have the nght to hold the policies and renewals, 15 Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall give promplt notice 1o the
insnr:mu‘ carner and fender Lender may make proot of loss i not made prompily by Borrower.

Uniess Lender and Borrower otherwise agree in wriling, insurance procceds shall be applied (o restoration or repair
of the Property J ‘thlLd i the restoratian or repair is economteally feasthle and Lender’s seeurity is not lessened. | the
restoration or repair isnot cconomivally feasthle or Lenders sceunty would be lessened, the insurance proeceds shall be
applied 1o the sums sceured by this Securily Instrument, whether or not then due, with any excess paid to Borrower, If
Rorrower abandons the Property, o does not answer within 30 days a notice froms Lender that the insurance carrier has
offered to settle a clum, 0 Lender may colleet the insurance proceeds. Lender may use the proceeds 1o sepalr or
restare the Property of to puy sines sceured by this Secunty Instroment, whether or not then due, The 30-day period will
bugin when the iotice is given.,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pripeipal shall not extend or
postpone the due date of the monthly psyvacnts referred w in paragraphs 1 and 2 or change the amount of the payments. 1
under paragraph 21 the Propenty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from dumnags to the Property prior 1o theaequistlion shall pass o Lender to the extent of the sums secured by this
Seeurily Instrument immedialely privr toihe acquisttion.

6. Occupuncy, Preservation, Maintenunes oned Protection of the Property; Borrower's Loan Application;
Lenscholds, Borrower shall oceupy, establish, andztethe Property as Borrower's principad residence within sixty days
alier the execution ol this Security Insirument and sbaiicontinue o oceupy the Property as Borrowe:'s prineipal
restdence for at least one year after the date of oceupaney, unless Lender otherwise agrees in wriling, which; ecnsenl sindl
ot he ivreasonably withheld, or unless extenuating circumianess exist which are heyond Borrower's control, Borrower
shanll not destroy, dumage or impair the Property, allow the Propeny to deeriorate, or commit waste on the Property.
Borrower shall be o default it any forfeiture action or procecdiing swhether etvil ar crimninal, is begun that in Lemder's
good Tt judgment conld result in forfednre of the Property or atbenvise smateriadly impuir the Jien created by this
Secunty nsttunent o Lender's sceunity interest. Bortower niay cure ssach o default and reinstate, as provided in
puragraph 18, by vansing the acion or procecding to he dismissed withoa ruling that, in Lender's good fatith
determination, precludes forfeiture of the Borrower's interest in the Properiyar other material impairment of the fien
created hy this Secunty Instrument or Lender's seeurity interest. Borrower shadtalac ke in default if Borrower, during the
loun application process, gave materially false or inaceurate information or statesients to Lender (or failed 1o provide
Lender with any materisl informution) in connection with the loan evidenced by the Note, including, but not Hinited to,
represcitations copcentinyg Horrower™s vecipancy of the Property as s prinaipal residerze, A5tis Seeurity Instrument s

& onaeaschold, Borrawer shall comply with ] the provisions of the lease. 1§ Borrower wquires foe e tothe Property,
el e easehold i the fec Guleshall not merge unless Lender agrees o the merger in wrisng,
™ 1. Protection of Leader's Rights in the Progecty. I Borrower fails to perfarm the coviamts and agrecments
e contamed i this Secunity Iistrument, or there is a legal proceeding that may signidicantly affeet Segier's rights in the
LY Property (sich as a proceeding in banhruptey, probate, for condemnation or forfeiture or o enforee laws or regulations),
W then Lendur may doand pay Tor whatever is necessary 1o protect the value of the Property and Lenders rl}.hts in the
- Property. 1 ender’s actions may inclode paying any sums sccured by o lien which hus priosity over this Seeurity
OV Insemmnent, appenning in connt, paying resonihle attomeys’ fees and entering on the Property {o make repairs. Although
Loender may lahe action under this paragraph 7, Lender does not have 1o doso,
' Any amounts dishursed by Lender under this paragraph 7 shal! hecome additional debt of Borrawer sccured by this
cc Seenrity Instrament. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest .
> Trom the date of dishursement at the Note rate and shall be payable, with interest, upon noftee from Lender o Borrower
C o reqitesting payment,
8. Murtgage Insurance. If Lender required morgage insurance as a condition of muking the loun sceured hy this
Security Instrument, Borrower shall pay the pruumm\ requtred to maintain the mortgage insarance in cffect. if, forany
reason, (he mortgage imsurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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first cluss nuil to Lender™s nddress stated herein or any other addzess Lender designstes by notice (o Borrower, Any notiee
provided for in this Sccutity fastrument shall be deemed 1o have been given o Bosrower or Lender when glven ps
provided in this paragraph. ' R : :

* 18, Governing Law; Severability. This Security Instrument shall he govemned by federal law umd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Sceurity Instrament or the
Note conflicts with applicable law, such contliet shall not aftect other provisions of this Security Instrumient or the Note
which can he given effect withou the conflicting provision, To this end the provisions of this Sccurity instrument and the
Note are declared to be severable. :

16. Borrower's Copy. Borrower shul} he given onc conformed copy af the Note wid of this Sccurity Tustnamut.

17. Tranafer of the Property or a Beneflciol Interest in Borrower, I all vr uny purt of (he Property or iy interes!
in itis sold or tmnsferred (or if u beneficial interest in Borrower is sold or transferred and Borrawer isnot a natural person)
without Lender’s prior written consent, Lender mey, al its option, require immediate payment in full of all sums seeured
by thin Sccunty Instrument. However, this option shall not he exereised by Lender i exercise is prohibited by federal law
asof the date of this Seeinity Insinitent.,

It Lencer excicises this option, Letder shall give Borrowet totice of ueeelertion, The notice shidf provide o period
of tiot less thun 30eys from the date the notice is delivered or mailed within witich Botrower must puy alt sutis sceured
by this Secarity stpisent. If Borrower fails o pay these sums prior to the expiration of this period, Lender nay mvoke
any remedies permiditd by this Security Instrument without fusther notice or demund on Borrower.

© A8, Boreower's Wigotio Refstnte. I Borrower meels eertnin concdhtions, Borower shall buve the right o have
enforeement of this Securlty pisseament discontinued m mny time prioe to the eotlier of Y S days ©orsich other period i
applicable law may specify loreeinstatement) belore sale of the Property pursuatit ity power of sife contuined in s
Secutity Tistrument; or (b) entey-ot 8 judgment enforcing this Soeurity Instrument. Those concitions ure that Botrower: (3)
pays Lendor ull sums which then woult b due under this Security Insirument and the Note as it o aceelerion had
acenrred; (b) cutes any default of any Othercovenants or agreoments; (€} pays sl expenses incurred in enfurcing this
Seenrity Instrument, inchuding, but not lithites to, rensonable attomeys” fees; and (U} tukes such action as Letudet inay
reusonably tequire 10 wssure that the den of this Sceurity Instrumend, Lender’s rights in the Propeny and Barrower's
ohligation to pay the sums secured hy this Scawity Instrument shall confinue unchanged. Bpon reinstatement by
Burrower, this Security Instrument and the obligatiis sceured hereby shull remain fully offeetive as il no aceeleration
had oceurred. However, this right 1o reinstate shull notapriy in the case of aceelerstion under puragraph 17.

. i9. Suie of Note; Change of Loan Servicer. The | tote or u partial interest in the Note (together with this Sccurity
fstrument} may be sold ohe of mote thnes without prior nitiseto Borrower. A sale tay result in i change in the enlity
(known as the “Loan Servicer”) that colleets monthly paytnents drs onder the Note and this Scearity Instraimen. There
also tmay be one ot more changes of the Loun Servicer unrelated b4 sasale of the Note, I there is a change of the Loan
Servicer, Burrower will be given writien notice of the chunge in necdrtunce with pargraph {4 shove and applicable luw.
The mtice will stite the name and address of the new Loan Servicer and theaddress o which payments should be made.
The neticr will also contuinany other information required by applicable Juw,

20, Hazardous Substances. Borrower shall not eause or permit the prescics, tise, disposal, storage, of release ol any
Huzardons Substances on or in the Property. Borrower shall no) do, nor allow wmryans else 1o do, anything aflecting the
Propenty thal is it violation of any Environmental Law. The preceding two setilenecy shidl not apply 1o the presenee, use,
or siomge v the Property of smudl quantities of Huzardims Substances that are genemlly, recogntecd to by upproptinte o
potinal residerstial wses and o muintetince of the Propeny .

Borrawer shull promptly give Lender writion notice of aity Investigntion, clubin, demandtpasoit or otler awthon by
any govemmenial or regulatory agency of private party involviing the Property amd sy tHantduis Sibstaner o
Environtental Law of which Borrower has nctud knowledge, [f Borrower leams, of is notified Sy dny goversmental or
regulutory authority, that any removel or ather remedintion of any Huzardous Substnee atfeeting Yhe Property is
necessary, Boreower shall promptly take all necessary remedial actions insceordance with Bnvironmental L,

As ttsedt in this poragtuph 20, “Hazardous Substunces” ure those substances defined us toxic o uzardous substances

hy Environmentul Law andd the following substances: gasoline, kerosene, othier lammable or loxie petrolenm priduets,

toxie pesticides und herbicides, voliile solvents, matrisls containing ashestos or formuldehyde, and radioactive
materinls. As used in this pamgraph 20, “Environmenial Law” means Federal Inws and Tows of the jusisdiction where the
Property is located that selnte o health, safety or environmental prolection,

NON-UNIFORM COVENANTS, Borrower andd Letide furthor covenant and agree us follows:

11, Accelerution; Remedies. Lender shall glve notlee to Borrower prior (o uceeleration fllowing
*Borrowsr's breach of any covemani or agreenent dn this Securlty Instrument (but not prior 1o scecleration
under paragraph 17 unless applicable law provides otherwise), The notles shall spectfy: (1) the defunli; (b) the
nction required to enre the defuull; (c) u dute, not less than 30 days from the date the potlee b given to
Borrower, by which the default must be cured; und (d) that fadure (o cure the cefaull on or before the dale
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specilicd mthe notsee may resalt iaceeleration of the s secured by this Securidy Tnstrugent, farechsisy by jmdiew
proceeding nnd sale o the Property. The notiee shall funbier inform Bormower of the right (o reinstale after aceckeration
autyd the gt toassert i the forectosure: proceeding the non-existenee of a defauldt or any other defense of Borrower to
aceclerabion and foreclosure. 11 the defiault ss not cured on or before the date specifted i the notice, Lender, at its optiog,
miay require immediate payment in full of a1 sums seeured by this Security Instrument without further demand and may
ferreclose this Security Instrument by judiciat proceeding. Lender shall be entitled to collect all expenses incusred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attomneys” fees and costs of
title evidence,

22. Release, Upon payment of all sams seeured by this Seeurity instriment. Lender shall release this Seeurity
Instrurent without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestend. Borrower watves all right of homustead exemption in the Property.

24, Ruders to thivise urity Instrument. 3t one or more riders are exeeuted by Borrower and recorded 1ogether with
thix Sceurity Instrument e covenants and agreements of eacl steh nider shalt be incorporated into and shall umend and
supplement the covents wicd pgrectents of this Seoutity Instriment as it the sider(s) were a part of this Security
Instrument {Clieck applicable boxies))

xl Adjustable Rute fider [, j( ‘vhidomitum Ridet H 1-4 Family Rider
Gradunted Payment Rider Plasned Unit Development Rider L1 Biweekly Payment Rider

A Bulloon Rider | kate Improvement Ruder L . 1Second Home Rider
VA Rider [‘j(.lthr.r(\)fxpculy] MULTISTATE AGREEMENT & RIDER

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW, Borrower accepts and agives-io the tenns and covenants contained in this Security
Instrument and irany nder(s) executed by Borrower and recordéd with it

Willesses: - )
icsses \4a V‘.\“‘ V —PU\“V‘-’\M"’ {Sesly

KANTT 5 THAKRAR Borrowet
_C_!;Lm,&/‘_@}m__ .

Q?+\L»?’Lm_ V__ “I_ L\d-{% (Seahy

e e e e —n . e RENUKA K THAKRA HBotrower
e et e e mreena ey shemes s g S e e A Sy
Hetowe Adosnowert

STATE OF HLINOIS, County ss: (R—l’\
il o u-kd,r“,.. A mer \ o Notary Public wand for satd connty und state do bereby

corify thit KANTT V ‘ \
RENUKA K THAKRAR o\\m ; w2

o personally known o mie (o be the smme persones) whese
miamers) suhseribed tothe foregomg msimment, appeared befire pre this day in person, atul acknowledped that
\- ih‘\‘ sipned anddelivered e said instramentas Meand : Lor the uses and purposes
therbin set forth,
Civersunder my handand officinl seal, this 228D

. 1994

My Commission Expires: L : -

This Instrument wis prepared hy: TRACY GRUPE

G 6RUL) 408 Page 8ot 8
71556541

“OFFICIAL SEAI " Fdm 3014 B/90
Andrew Sngr+; ;
Notary Public, State .« *.imois
¥ Commisaing Bxpircs i pa, T
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o - ADJUSTABLE RATE RIDER o 755#541.1.

(I Year Treusury Index - Rate Cups)

THIS AI.)]l"s‘l"\BLH RATERIDER is mude this 2280 l(luy of JoLy , 1994, and s
incorpotated into apztshull be deemed to amend and supplement the Mortgage, Deed of ‘Trist or Seeurily Deed (the
“Security instrarment *7 of the same date given by the iidensigned (thc Fiu strowet”) o seeure Horrawer's Adjustnhle Rate
Nule (the "Note") to NBD MORTGAGE COMPANY, S '

A DELAWARE CORPORATION

{the "Lender”)y of the sume date andcovering the property described in the Security Instrument and located of:
¥ EENTWATER
ﬁW‘ 8001 BARRINGTON, IL 600 10

o i !" Pa " {Propeny Aduress}

B THE NOTE CONTAINS PROVISIONZ #:! OWING FOR CHANGES IN THE INTEREST RATE AND

. THE MONTHLY PAYMENT. THE NOYE M4MITS THE AMOUNT THE BORROWER'S INTEREST

" RATE CAN CHANGE AT ANY ONE TIME ANZ-THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In uddition to the covennats and agreements made in the Quumly instrument,
Burmmr utld Lender further covenant and ugree as follows:

A. INTERESTRATE ANDMONTHLY PAYMENT CHANGES
The Nate provides for an initia) interest rate of 8.375 %. The Note provides tor chunges in the

mtt,mst rute ondd the monthly puyments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

e (A) Change Dates
0 The interest rute | wili pay may change on the first day of AUGUST 2004, und on that day every
e 12th month thereaficr. Each date on which my interest rate could change is called a "Change Dars

{B) The Index

Beginning with the fiest Change Date, my interest rte will be based onan index. The “Index s e weekly average
yicld on United States Treasury sceusities adjusted to o constunt maturity of | year, as mnde avaiade by the Federal o,
Reserve Board. The most recent Index figure availoble as of the dute 45 days before cuch Change Date is called the, S

*Current Index.” s
IF the Index is no longer availuble, the Note Holder will choose o new index which is based upon wmpamhle »

information. The Note Holder will give me notice of this choiee.

(C) Caleulation of Changes R
Before each Change Date, the Note Holder will calculate my new interest rate by adding N
THREE AND €00/1000 pereentage point(s) ( 3.00 %) to 1he Current

Index. The Note Holder will then round the result of this addition to the nearest one-cighth of one pereentage point
{0.125%). Subject (o the limits stated in Seetion 4(D) below, this rounded amount will be my new interest rate untit the

next Chunge Date.
MULTISTATE ADJUSTABLE AATE RIDER - ABM B 2 - Singlo Faouly

. Paga 1 o1 2
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The Note Holder will then determine the sansount of the monthty payment thit woulid be sulficient fo repay the uipaid
principal that Lag oxpected o owe at the Change Date in bl on the Matunity Dite at my new interest rale insubstantially
equal payments, The result of this cateutation will be the new amount of my monthly payment.

{1 Limits on Intevest Rate Changes

The interest rate L required o pay al the (st Change Date will not be greater than 10,375 % or
Jese: than 6,078 %, Phereidter, my wberest sale will never e increased or deereased onany singie
Change Date by moridian lwo pereentage points (2.0%) from thie rate of interest 1 have been paying for the preceding
twelve months, My intCresteade willnever be greader than 13,3715 %

(1) Effeetive Duote ¢ Chunges

My new interest rate will ezote eflective oneach Chiange Date, Twill pay the amount of my new monthly payment
beginning on the fisst monthly payment date alter the Change Date until the amount of my monthly payment changes
again.

(F} Notice of Changes

The Noie Holder will deliver or matito me a notice ol any changes in my interest rute and the amount of vy sonthly
payment before the effective sate of any chiinge: The notice will inelude information required by law to be given me and
also the title und telephone number of a person wiowill answer any question I may have regarding the notice.

RY SIGNING BELOW, Borrower acecpls and sprees (o the terms and covenants contained i this Adjustable Rate
Rider,

omnti ¥ Thavane | 7} |
o S Foznpe Ko Tlasoun  (Sab
KANTI V THAKRAR < Bostawer RENUKA ¥ " THAKRAR -Borrower
(Scal) {Scal)
~Borower Borrower
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\ o 7556541
’ THIS PLANNED UNIT DEVELOPMENT RIDER is made this C22RR  dayof - JULY .
1994 , and s incorporated Into and shail be deemed to amend and supplement the Mortgage, Deed of
Trust or ‘imlrily Deed (the *Securlty Instrument™y of the ssne dhnie, given by the umlcnl;.m dthe ! ilnrruwrr”) o
secure Borrower'sNote to ' 77 "~ NBD MORTGAGE COMPANY,
L o A DELAWARE CORPORATION ,
\év, ' f‘{p:‘ e ) ' s - ’ L ' R ’ E ‘ ("“- "l-t’l‘ll!l'l’")

of the same dale vl covering the Property clw.nhul In the 'iccnn{y !mlnlmvm aml Inullul at:

1qmurmwun

SOUTH "ARING'}'OH, IL 60010

[Property Address|
The Property inchles; but is not limited to, 4 parcel of land improved with a (lwdllng, toge llur with other such
paru:lq anl unmn CORIPTAR AICDS uml fac:lmu. by ducnbcd in
(the "Declaration”),
The Property is a part of a-planned unlt developmentknownas

pto ot ool

‘ iNume of Planned Unlt Developmest)
(the “PUD"). The Property also inclisdes Borrower’s interest in the homeowners associution or equivalent entity
owning or managing the common areas sadacilities of the I‘UD (lhc "Ownm Associution”) .md !Iu tses, benelits
aml proceeds of Borrower's interest. '

- PUD COVENANTS. In addition 10 the cov enants snd ngreements mnde ia the Security instrument, Burmmowey
and Lender Tarther covenant and ngree ax follows:

A. PUD Obligations, Borrower shall perforn n'i of Horrower's obligations under the PUD's Constiteent
Documents. The “Constitaent Documents” are the: (1) Deciaztion; (1) articles of incorporation, trast instrunient or
any cquivalent document which ereates the Owners Associnton: end i) any by laws or other rules or regulntions
of the Owners Assoclation, Borrower shall promptly pay, when anie, all dues and assessments imposed pursunn? (o
the Constitwent Documents. ;

8. Huzurd Insurance. So long as the Owners Association maintaing; with a generally aceepted insuruner
corrler, o “master” or “blanket” policy insuring the Property which is sidiztictory to Lender wd which provides
Insurnres covemge In the amounts, lor the perlods, and ugainst the hwzaris Zoeder requires, inclading e and

" hnzards included within the ter “extensded coverage,” thew:
()  Lender walves the provision in Uniform Covenant 2 for the monthly payment 1o Lender XX
ONEXBREONKf the yearly premium installments for hazard insurance on the Property; and
(iiy Borrower's obligntion under Uniform Covenant § 1o maintain hazard inceiurice covernge on the
Property is deemed wlhﬂcd (o the extent that the required covernge b8 provided by the Ariners Associntion
T policy.
i ' Borrower shatl give Lender prompt notice of any lapse in required hazand insurance covernge previded by the
3 muster or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair fotlowing a Joss 1o the
Froperty, or to common arcas and facilities of the PUD, any proceeds payable to Borrower are hereby assigned and
shall be paid 1o Lender. Lender shall apply the proceeds to the sums secured by the Secarity Instrument, with any
excess pild to Borrower,

C. Public Linbility Insurance. Bogrower shall take such netions us may be reasonable 10 insure that the
Owners Associntion maintains s public LiabHity insurance poliey acceptable in form, amovnt, md exient of coverage
to Lender.

MULTIBTATE PUD RIDER - Single Family - Fannke Mas/Freddie Mac UNIFORM INSTRUMENT Funn 3160 /90
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H. Condemnotion. 1he proceeds of any award or claim for damages, ditect or consequential, payable 1o
Horrower in conhection with any condemination or othet taking of all or any part of the Property or the common
arcas and facilides of the PULD, or for any conveyanee in licu of condemnation, are herehy assigned and shall be
paid o Lepder. Such proceeds shall be applied by Lender 1o the sums secured by the Sceurity Instrument as
provided in Uniform Covenant 1L

F. Lepder's Prior Consent. Borrower shall nat, except after notice ta [ ender and with Lender’s prior written
consent, cither partition or subdivide the Propetty or consent wo:

(i) the abandonment of termination of the PUD, except tor abandonnent or terminntion reguired by law
i the case of substantial destruction by fire o7 other casualty or in the case of o taking by condemmation or crinent

domain;
(i) any amemdment 10 any pravision of the “Cuonstituent Documents” il the provision is for the express

benefit of Fender,
(i) termination of  professionn] mamggement o assamption ol selfssnagement of the Owners

Ansocintion; ot
(vy  any action which would have the effect of rendering the public lability insurance coverage
maintained by the QOwhers Associntion unaceeptable to Lender.

I, Reinedies. If Borrower does not pay PUD dues and ns when due, then Lemder may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the
Security Instrdmesnt, Undess Bomrewer and Lender agree to other terms of payment, these amounts shall b arinterest
from the dite U gkBumsement at the Note rude and shall be payable, with interest, upon notice from Lender 10
Borrower requestiog varment.

BY SIGNING BELOW, ZsorOwer accepts and itprees to the teras and provisions contained in this PUD Rider.

km ‘H U - f‘{ b\.ﬁ\l/\‘.’——-
R L By BRI P T .- §St':"'
KANTI ¥V IHAKRAR -Hanruwer

R.g,yﬂ,ch—-- K ' ’ Lxﬂutc‘uf*u{«-"—- (Seal)
«FATIK7e K THAKRAR A3y ower

(Seul)

-Homowes

(Seab)

MET T
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NJ; : - Multistate Agreement And Rider - 7556541
1 Construction/Permanent Loan Program

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the “Agreement”) is made
this _ 22ND day ol JoLY L1994 and is incorporated into and shall be decmaed to

umcend und supplemient the Note and Mortgage, Deed of Trust or Sceurity Deed (the “Sceurity lnstrument”) of the
same date, given by the undemigned (lhe “Borrower”) to secure Borrower's Note (the "Note™) 1o NBD
MORTGAGE COMPANY (the "Lender”) of the same dute and covering the Property deseribed in the Seeurity
Instrumeni to which this Agreement is attached.

NOTICE

Pursuant 10 the Loan Agreement the Lender may make or contemplates making
advances [tom lime (o time seeured by the Propetty deseribed in the Sccurity
5 siniment.

The Scaurity Insirament is subject to the teems of a Construction Loun Agreement between the Borrower and the
Lender dated JuLy 2. 1Y 94 . {the “Loan Agreement”), which is incorporated herein by

reference. The disbursément of the funds secared by the Security Instrument is controlled by the tesms of the Loan
Agreement, Notwithstandiniz-ihe teems of the Sceurity Instrument (and the Note it secures). until the end of the
construction period as hereafter<lelined interest shall be computed on the bulsncee from time to time unpaid at the
e reguited by the Note, butlshuldw payable in conscetive monthly instaliments of interest only commencing
BEPTEMBRER 01 1994 4 and.on the same date of cach month thereatter uniil the end of the construction
period us hereinatier defined.

This Agreement shall be decmed (o be of no further torce and effeet on MAY 01, 19 95
(the “end of the construction period”), unliss prior thereto the Lender cither () files @ lis pendens inan action o
fureclose the Securily Instrament, (i) publisbioa notice of foreclosure by adverlisement where allowed hy law, or
(iii) extends the end of the construction period by fiing one or maore notices (or affidavils) of record in the public
records where the Security Instrument is recorded Statisig that this Agreement semains in effect and stating thercin a
new erd i the canstruction period, after which this Agrezment shall no longer be deemed ol any foree amd ctieat. 1t
is understood and sgreed that Lender may unilateralip cs{tend the end of the construction period on one or more
oceustons without the joinder or consent of the Borrower,

If the end of the construction period is extended as hercinabdve provided the Borrower sholl begin making the
principal and interest payments required by the Mote (or a modined Noste, 1T applicable), untess Lender and Borrower
otherwise agree in wriling, which writing shall be in the form of o Sccarity Instrument und Note Maodification
Agreement which shall be recorded in the public records where the Stmity Tnstrument is recorded prior to the end
of the construction period,

BY SIGNING BELOW, Borrower aceepls and agrees (o the terms and provisizos contained in this Agreement.

x \\C\!\A (N V T'L\R&/\i-_ {Scal)

KANTI V THAKRAR Borrower

I(\ fc\)e";—-uu—k'u- K ﬁf[»(}zﬁt'.)\.ﬂf\-_.

RENUKA K THRKRAR Horrower

{Senl
Borrower

(Scab)

Borrower

NBILE 3335-C Hev, K752
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