g Y -’-1 ] !
E NgIS a
g
) 26 MiS9  9RESIIE |
i 9as534318
“ | |
) -
":- — {Space Above Thia Line For Recording Data)
::' 1OAN NO,; 000-11622-9 MORTGAGE |  BOX 404

THIS MORTOAQE {"Security Inmtrarment™) is given on JULY 18, 1994 ' . The mortgagor v

DANIEL T. CAREY, AND, NANCY A. CPaFY , HIS WIFE

W! F oo ol el

This Securily Instrament secures 1o Lender: (u} the repayment of the debt evidenced by the Nise, avith interest, and all renewals,
oxtensluns amd modificstions of the Note; (b) the puymient of all other sums, with interest, advanced wider pavagraph 7w
protect the seeurity of this Security tostroment, and (©) the performance of Borrower's covenaniy A agrecents wikder i
Security Instrument and the Note. For this purpose, Borrawer does hereby mortgage, grant und convey.to ender the following
described propenty located in Q00K County, Hlinows:

\,
l {"Burrower™), This Security Instroment is given to
",
,j SOUTHWEST FEDERAL SAVINGS & LOA! ASSOCTATION OF CHICAGD
. ‘ . o
§§ which is arganized and existing under the lawy of United States of America , el whose
b ackdross is o
4 3525 WEST 63R0 STHEET, CHICAGO IL 60629 ("Lewbt™). Bormwer owes Lender the priveipal sumal ¢ 8
:Cl' ‘ ‘ - p
SEVENTY FIVE THOUSAND AND NO/100 Dollare(U.8. $  75,000,00 ), ™
This debt Is evidenced by Borrower's note dated the sume date as this Securily Hsiremen "Note™), which provides Tor 3
manthly payments, with the full debt, if nol paid earlier, due ail payable on ATOBER 1, 2014 :CS
b
&

LOT 36 IN BLOCK 1 IN LE MOYNE'S SUBDIVISION OF THE SOUTH 1/2 OF
BILOCK 27 IN CANAL TRUSTEE'S SUBDIVISION OF SECTION 33, TOWNSHIP
39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, (N |
COOK (COUNTY, TLLJNOIS.

PuL.N.1 17-33-326-015-000 ‘ o |
which hus the wcklress of S. PARNELL CHECARY {Street, U ),

llinoiv 50609 ("Property Address™h ‘
[£ip Cude]
ILLINDUR-Singte Fanuly-FNMAFHLMC URIFORM INSTRUMENT ‘ ‘

: BRUL) G712 Form 314 9/90 ) |
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17. Transfer of the Property or a Bengficlal InterestSn Bafrower. 1f all gr any purf of the Propeny or any interest in it
is sold or trunsferred (or if a beneticiat interest in Borrawer is sold or transterred and Borrower is not i natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by tus
Security Instrurient. However, this optien shall not be exercised by Lender if exercise is prohibited by federad Taw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aeeeleration. The notice shall provide a period of not
less thun 30 days frem the date the potice is delivered or mailed within which Borrower must pay all sums secured by (his
Security Instrament. [f Borrower fuils (o pay these sums prior (o the expiration of this perid, | cndu nuy invoke any remedies
permitied by this Security Instrument without ferther notice or demind on Borrower.

18. Burrower's Right to Reinstate. If Borrower meets certain conditions. Borrower shall have the right o have
enforcement of this Security Instrument discontinued al any time prior to the earlier of: (i) S days (o5 such other peried s
spplicable lew may specily for reinstatenmient; before sale of the Propenty pursuinit (o any power ol sade comtained i this
Securily strument; or (b entey of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due under this Security [nstrument and the Note as it no acceleration lad vecurred; (b)
cures any defanlt of any ather covenants or agreements; {c} pays all expenses incuered in enforcing this Secunty Instrument,
inctuding, but not tmized ), reasonable attorneys” fees; and @) takes sucls action as Lender miay reasomably reguire to assure
that the Jien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the st secared by
this Security Instcument sfal” continue vnchanged. Upon reinstatement by Borrower, this Security  Instrument amd - the
obligations secured hereby shuilromain fully etfective as if no aceeleration lud numrui Homwever, this right to reinstate shall
not upply in the case of aceelerativeueo2er paragraph 17

19. Sale of Note; Change of foat Servicer. The Noie or u partial interest in the Note (together with this Securiy
Instrument)y gy be sald one or mare times without prior notice @ Borrower, A sule may resalt in o change in the entity ¢known
as the "Loan Servicer”) thut collects oroathly payosents due under the Note and this Security Tnstroment, There wdso niay be one
or more changes of the Loan Servicer unrelated 4o i sule of the Note, 1f there is a change of the Loan Servicer, Borsower will be
given wrirten notice of the change in accordanve with piragraph 14 above and applicable Inw. The notice will state the ninne and
address of the new Loan Servicer and the address to which payments should be made, flu potice will also contain any other
information required by applicable law.

26, Hazardous Substunves, Borrower shall not causs oo permit the presence, use, disposal, storage. or release of any
Huzurdous Substances on or in the Property. Borrower shull 2ot o, nor allow enyone else o do, anything affecting the
Praperty that is in violation of any Enviromrental Law. The preesding two septences shall not apply (o the preseice, use, or
storage on the Propenty of small quantitics of Huazardous Substances it wre generatly recopnized to be sppropriate 1o noronl
residential uses and to maintenanee of the Property.

Horrower shutl promptly give Lender writien notice of any investignizon, clain, demind, st or other action by amy
governmental or regulutory ugency or priviade parly involving \he Property amd ey Huovzardous Substasee or Environmenial Law
of which Borrower has actual knowledge. 15 Borrower lesrns, or is notificd by any” governmental or regulatmy authority, thi
any removal or other remediation of sny Huzardous Substance alfecting the Properiyds secessary, Borrower shadl promptly take
all necessary remesdial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazurdous Substances” are those substiotees defined agqoxic or hazurdous substances by
Enviroumental Law and the following substunces:  gasoline, kerosene, other fiammable of toxie petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and redivactive materiats. As used m
this parngraph 20. "Environmental Law" menns federal Juws und laws ot the }urmhumn where (e Propenty is located that
refate 1o health, safety or enviromnentsl protection. W

NON-UNIFORM COVENANTS. Borrower and Eender further covenant and ugree us fodlows: 29

21. Acceleration; Remedivs. Lender shall give notice to Borrower prior to acceleration following Qorrower's breucke,
of any covenant or agreement In this Security Instrement (hwt not prior (o seceleration under garapraph 17 unlesd |

upplicable law provides otherwise). The notice shall specify: () the defuult; () the action reguired o cure the drfuull;ra
{c) = date, not less thun 30 days from the date the notlee s given to Borrower, by which the default imust be cared; muf b
{d) that fullure to cure the default on or before the date specified in the notice may result in acecleration of the suns™ -4
secured by this Sceurlty Instrument, foreclosure by judicial proceeding ond sale of the Property. Fhe notice shall l'urllwrw
inform Borrower of the vight to reinstate after seceleration and the right to assert in the foreclosore proceeding the
non-existence of u defautt or any other defense of Borvower to neceleration and forectosure. I the defanlt Is not cured on
or befure the date specified In the notice, Lender, at s optlon, may regulre immedinte payment in full of all sums
secures! hy thin Secarlty Instrinent without further demand and may foreclose this Security Enstrument by Judicial
proceeding. Lender shall be entitled to collect nll expenses Incurred in pursuing the vemedies provided in this puragy aph
21, including, bus not limlted to, reasonable nitorneys’ fees sl costs of title evideave.

22, Release. Upon payment of all sums secured by (his Security Instrument, Lender shadl selease this Seeurity Instiunment
without charge 1o Borrower.  Borrower shall pzy any recordation costs.

21, Walver of Homestend, Borrower wuives all right nf homestead exemption in the Property. Form 3014 9/00
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8, Hazard or Property lsurance. Borrower shull keep the improvenienty tow cxisfing br htvenfler erected on the
Peoperty insured ngainst loss by Fire, huzunds included within the term "extended covetuage”™ wnd imy othey Izwds, inchinding
floods or Aooding, far which Lender requites insurance. This insurnnee shall be wiabntained i the wounts urd for the peinsls
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower subject tor Lender's approvid
which shall not be uareasonably withheld. ¥ Borrower fails to maintain coverage described above, Lemder may, at Cender’s
aption, obtuin coverage to protect Lender's rights in the Property i aceorbance with puragraph 7. :

Al insuranice policies aod repewals shull be neeeptable 1w Lemtder and shidl include a standind mortgaire chiuse, Lender
shall have the ight 16 bold the poficics and renewals. I Lender requires, Borrewer shal) promptly give to Leades ok} receipts of
paid premiums angd renewal notives. I the event of foss, Borrower shall give prompt ttice to the insurance careier and Lender.
Lender may make proof af loss if not mude prowpily by Borrower, :

Unless Lemder and Borrower atherwise ugree in writing, insurice proceeds shiall be applied o restoration o repaiv of the
Property dumaged, if the restoration or repair is economically feasible and Leader’s security i not lessented. H the restoration ur
repair is not cconomicatly feasible or Londer's security would be lessened. the insurunce proceeds shall be applicd 1o the suns
vecured by this Security lnstrument, whethier or not then due, with any excess paid o Borrower, I Borrower ubarlons the
Praperty, or does not arawer within 30 days 0 notice from Lender that the inswamce carsier has offered (o setthe o chaim, then
Lender may cellet e asurance proceeds. Lender may use the proceeds to repair or restore the Propesty or to pay sunis
sceured by this Sceurity list-aient, whether o1 not then due. The 30-duy pernd will begin when the notice 15 given.

Unless Lender and Bariewer otherwise agree in writing, any application of proceeds to principal skl sor extemd or
postpone the due date of 1 nornly payments referred 1o in paragraphs 1 and 2 or change the amousit of the payments, 1§
under patagraph 21 the Property it sguired by Lender, Borrower's right to any insursnce poicies and proceeds resuitmg from
dumage 1o the Property prior to the acquisition shafl pass to Leader to the extent of the sums sccured by this Sccunity Instrtinent
immediately privr to the acquisition.

6. Occupancy, Preservation, Maintencrie and Protection of the Property; Borrower™s Loan Apphication; Leascholds.
Borrower shal) oecupy, establish, arcd use the Propity, as Borrower's principal residence within sisty days after the execution of
this Security Instrunient and shall continue to oceuny the Property as Borrower's priacipal residence for at Jeast one year after
the date of occupancy, unless Lender otherwise agrees i writing, which consent shal) not be unreasonably withheld, or unless
extenuating circumstunces exist which are beyond Boieowsr's control. Barrower shalf not destray, dimage or impair the
Property. allow the Property to deteriorate, or cominit wasie onthe Property. Borrowcer shab) be i detiuult i any forfeiture

action or proceeding, whether civil or criminad, is begun that 10 Leader’s good fuith judgment coufd residt in forteiture of the

Property or utherwise materially impair she lien created hy this Secrinty lustrusent or Lender’s security itterest, Borrower may

cure such a deivult and reinstate, us provided in paragraph 18, by cugs'agahe action or proceeding to be dismissed with a ruking -

that, in Lender's good (uith determination, precludes farfeiture of 1he Solvower’s inferest in the Property or other nntterinl
impairment of the lien created by this Security Instrument or Lender’s scedrity mterest. Borrawer shadl alst be i defanl of
Borrower, during the foun application process, gave materially false or inuccxate ipformation or stalenients 0 Lender (or failed
1o provide Lender with any maserial information) in connection with the toan evidenced by the Note, including, but nat Himnited
to, representations concerning Borrower's occupancy of the Propenty as u principal reswlcaee. It s Security nstrument is op i
leasehald, Borrower shall comply with ait the provisions of the fease. I Barrower-aeguires fee title ta the Propeny, the
Teasehold und the fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender’s Rights in the Property. (T Borrower fails to perform the covenaits and agreements contaitied in
this Security Instrument, or there is a legal proceeding that may significantly aftect Lender’s nghte i the Praperty {such os &
proceeding in hankruptey, probute, for condentation or lorfeiture or to enforce kiws or reguiation.d. zaee Lender may do and
pay for whatever is necessary o protect the value of the Property and Lender’s rights in the Property eeider's actions iy
include paying any sums secured by a Jien which bas priority over this Security Instrument, appeaiing i court, paying
reasonable attorneys” fees and entering on the Psoperty to make repairs. Although Lender may take action utiicr this paragsaph
7, Lender dues not have 1o do so.

Any ameuns disbursed by Lender under this paragraph 7 shall become additional deti of Borpower secured by this -

Sccurity Instrument. Unless Borrower amd Lender agree to other ferms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest. upon notice from Lemuder (o Borrower requesling
payment.

8. Morigage fnsurance. If Lender required mortguge insurance as u condition of naking the loan sevured by this Secarity
Instrument, Borrower shall pay the premiums required to mainiain the tmortgage insurance in eftect I fur any reason, the
morigage insurance coverage required by Lender lapses or ceases 1o be in cffect, Berrower shall pay the preminms required o
obiuin coveruge substantially equivalent to the mortguge msurance previously in efiect, at i cost substantially equivalem to the
cast o Borrower of the mortgage insurancs previously in effect, from am uitemate suartgage inshrer approved by Lender, 1
substantiatly equivalent mortgage nsutance coversge is not availuble, Borrower shall pay 1o Lender each month @ som eyguil to
one-twelfth of the yearly montgage insurance premivr being paid by Borrower when the insurance coverage Yapsed or ceased to
be in effect. Lender wiil accept, use and retain these paymestts as a loss reserve in licu of mortgage insurance. Loss reserve

Form 3014 9/90
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