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st o MORTGAGE ‘b

THIS MORTGAGE ("Secwrity Lishument™) is givenon  July i18th, 1994 . The mnnba 200 18
mnllud to PETRA A TIAKRIS

THOMAS HANDLEY, ALSO KNOWN AS THOMAS 1. HANDLEY, AS TO UNDIVIDED 2717 and
I\NNE B AINSWORTH . AS TO AN UPNDIVIDED 1/3 DIVORCED AND NOT SINCE RLNN(RHD_

("Btmnwu"). Thia Scewrily Instrument is given o
THE FIRST NATIONAL BANK OF CHICAGD -
' i . LI — S 3 °

[
L]

which is organized and existing under the laws of . THE STATE GF ILLINULS - : ce ',uml whise
sdresyis 1825 W, LAWRENCE AVENUE - S SR o
_ CHICAG0, IL 60640 ("ic dr«"') Hnrmwu owes Lcmlrr llu, pnuup.d sum of
ONE HUNDRED TWENTY THRER THOUSAND & 00/100

: ‘mll:» (ll 5 % u’i GO0, g0 . )
This debt is cwdenccd hy Burrowcr 8 nolo daied the samo daln s this Secunity Instruiven ("Note™), which provides tor monthly
payments, with the full debd, if not paid earlier, due and payable on  August 1, 2522 . ‘This Sceurity
{natrienent socures Lo Lender: (a) the repayment of the debt evideniced by the Mote, with interzst, 2ad nil renewals, extensions ard
modifications of the Note; (h) the payment of all other sums, with interest, advanced umder paray aph 7 10 protect the security of
this Security Instrument; wiwf (¢} the performance of Borrower's covenunty and agroements wnder this' Scor 1rity Instrument and the
Note. For this purpose, Borrower doos hereby murlgagc grant and convey 0 Lr.ndur lhc !ullnwm}, deserioed nroperty kwated in
TAX 1D &: 1'? 05-308-029 VOLUME NO.: 581 .- . CO0K s : (‘nulny, 1Hinois:

75—/; 5 7¢ ,c:/ z

]

?’.CC_‘;’.SB?G :

i

LOT 1 1IN BLOCK 1 1IN MC CAGG'S SUBDIVISION OF BLDCK 19 1IN (.ANAL TRUSTEES'
SUBDIVISION IN THE WEST 1/2 OF SECTION 5, TOWNSHIP 39 NORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN (COOK COUNTY, ILLINOIS. - ‘ :

<

ri
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1. [ 1
which has tho address of 1461 W. THOMAS Co T CHITAGO : T ISareet, Uiyl
Winpis T 63622 ("P(opvﬂy Adoress™ )N s G . ; R :
' lp Cole} _ Form 9014 9/90
ILLINGIS - Single anity « Fannle anFuddI- Mac UNIFORM INSTRUMENTY - o I’agn Talg Amended 5391
q-GR{lL] @108y B239045 0 vMP MORTGAGE FORMS - (31)293.8100 - (8005247291 © N
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< 8, Hagard or Property Insurance. Borrower shull ku,p the mmmvumnm ttow existing or hcnuf:cr erecied o the Property
insured against loss by fire, hweards included within the lerm “extended coverage” and any other hazands, inchiding floods or
flooding, for which Lender requires insurance. This insurance shull be maintained i the amounts amd for the perody that Lender
requires. The insurunce carrier providing the insurance shall be chosen by Borrower sebject 1o Lender’s approval which shall not
be unrcasonably withheld. If Bomrower faily o muinmin coverage descnbed above, Lender muy‘ al bcm!cr 8 nnunn uhman
caveeage Lo protect Londur’s righw in the Propesty in sccordunco with paragraph 7. -

.+ All insurance policies and repewals shall be accoptable to Lender and shall include o sund.ml mortgage 1Inuw Lender shall
have the right 1o hold the policies and renowals. If Lender requires, Rorrowes shall promptly give 1o Lender wdl receipts of paid
rremiuma and renewal notices. In the event of loss, Barrower shall give pmmpt notice (o Lthe insurance carrier and Lender, Lender
may muke prool of loss if not inade promptly by Borrower. : :

Unlesy Lender and Bormower otherwise agree in wriling, insurance prw.wk shull bo .apphul to restoration or repair of the
Property damaged, if the restorasion or repair is cconomically feasible and Lender's security is not dessened. I the resioration or
repair is not economically feasible or Lender’s socurity woukl be lessened, the insurance proceeds shall he applied 1o the sums
sccured by this Sceurity Instrument, whethier or not then due, with any excess pmd 10 Borrower, IF Horrower ahindons the
Property, or tloes rivw.swer within 30 days a notice from Lender that the insurance carrier has uffered 1 settle a chaim, then
Lender may collect the iasnrance proceeds. Lender may use the procceds to repair or restore dic Property or & pay sums secured
by this Security Instrumoat whether of not then duo, The 30-day period will begin when the notice is given. :

Unless Lendar and Boriowrer-otherwise agree in writing, any application of proceeds o principal shall not extend or pustpone
the tuo dae of the monthly paymirix referred (o in parnguaphs | and 2 or change the amount of the payments. B under parigraph
21 the Property is acquired by Lepder, Borrower's right o uny insurance policies ind proceeds resulling trom damaige to ihe
Property prior to the acyuisition she!! pass to Lender w the oxient of tho sums suuml hy 'Im ‘secumy Invtrumen ummdum ly
prior 40 the acquisition. '
~o 6. Octupancy, Prmrvutkm, Maintum.nce snd Protection of the Prnperiy. Bnrruwer & Loun Appllta!inw Luaseivobds,
Bocrower shall occapy, establish, anu use the Plopetly as Borrower's principal residence within sixty duys aier the execwtion of
Lhis Secusity Instrument and shull continue 10 occupy Ve Prapenty as Borrower's principal residence for at least one year atier the
dato of cccupancy, unloss Lender otherwise agrees @ yreiting, which consent shalf not be unreasonably withhield, or unlesy
exfenuating circumstances oxist which are beyond Borrowas s cantrol. Boreower shuli not dostroy, dumigie or impair the Property,
allow the Property to deteriorate, or commit waste on the Pioperty. Borrower shall be in default it any lorleiure action or
proceeding, whether civil or criminal, iy bogun that in Lender's-gos! faith judgment conld result in forfeinme of the Property or
othorwise materially impair the licn created by this Security Instruzavit or Lender's security interest. Borrower may cure such a
defuult and reinae, as provided in paragruph 18, by causing the s or proceeding to be dismissed with a ruling that, i
Londer's good faith determinntion, prochudes forfoiture of the Horrewer's’pierest in the Propenty or other muterial impairment of
the lien created by this Security lnstrument or Lender's sccurity interest, Borrower shadl ulso be in default iF Borrower, durmg the
loun npplication process, gave matcriatly fulse or inaccurate information ar statements s Letder (or Tailed 1o provide Lender with
any materia) informetion) in connzclion with the loan evidenced by the Noto, swinding, but not limited 1o, repiesentations
concoming Berrower's cecupancy of the Property os a principal residence. if this Scevay, fasirament is on a leaseliold, Borrower
shail compiy with all tiie pravisions of the lpase. If Borrower acquires fee ullc o Uu, l’rnpu v ihe leasehold and the Tee tile shall
not merge unless Lender agrens 1 the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fuils to pufnrm the covepants »nd gereciments contained in
this Secnrity insrument, or thete is 8 feygal proveeding U may signilicondy affect Lender's rights in. the Property such ns »
proceeding in bunkrugtey, probate, for condemnation or forfoiture oF 1 enforce lws of regulations), hei Déter sy ok quid pay
for whalcver is necessury ta protect the value of the Property and Lender's rights in the Property. Lender’sastions iy include
paying any sums secured by o licn which has priority vver this Sceurity fnstament, appearing in couv, paying reasimable
wltormeys' fees and cntering on the Property W make n,pmn f\llhuu;,h L.cmlcr muy ke achion u.nlvr this paragraph 7, Lender
does not have 1o do 50.

Any umounts disbursed by Lendes wader this pmugmph 1 qhall hecomy luhlmnnul duhi ni Bnrmwcr seenred by this Secary
Instrumen). Unfess Bomrewer and Lender agree o other terms of payment, these amounis shall bear interest from the date of
dishursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Boreower requesting, payment.

' 8, Mortgage Insurance. 1f Lender required mortgage insurance as u condition of misking the loan seenred by this Security
Instwtnpnt, Borrower shall pay he promiums required 10 mainlain the mortgage insurance in clfect, 11, for any reason, the
motigago insurance covesage required by Lender apses or ceases to be in effec, Borrower shail pay the premiums required (o
obkdin covorage substantially cquivalent w the morigage insurunce previously i effect, st w cost substantully puivalent W the
cont 10 Borrowor of the mustgage insursneo proviously in eftect, from an alternate morigage insurer approved by Leader, I
nibstantially suivalont morgage Insurunce coverage i ot uvailable, Horrower shudl ity o Lettdder cach meth  sum cqul
otic-twelfdr of the yearly mongage insurance premivm being paid by Rorsower when the insurance coverige lipsed o ceased 1o
bo in effect. Lender will acceptl, use and retain theso payments s u loss reserve in licn of mongage msnrie. Loss reserye

; e o C AEERER * Form 3014 §/00
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&Y 16. Burrower's Capy. Borrower shall be given one conformed copy of ihe Notc and of this Security Inswament.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ all or any part of the Property or any interest in it is
sold or vunsferred or I a0 beneficinl interest in Borrower v sold or transferred and Borrower is ot o niaral person) witho
Leader's prior writicn conscnt, Lender may, at its option, require isumedinge payment in foll of sl sums sceured by this Secuniy
Instrument. However, this option shall aot be excreived by Lender i exercise is prohibitod by federal Liw as of the date of thes
Security Instlrament, o : : ‘

- - If Londer oxegeises this option, Lender shall give Borrower notice of accelaration. The notice shabl provide a period of ot less
than M) days from the date J\]c notice is delivered or mailed within which Bosrower must pay abl xwms secared by this Security
Instrum<iii, 11 Borrower fails to pay these swns prior 10 the expiration of this period, Lender may invoke any cemedies permitied
oy this Sceurity Instrument withoat further notice or demand on Borrower, o o

18. Borrower's Right to Reinstate.  1f Borrower meets certaln conditions, Burrower shall have the right o have
enforcement of thiv Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement} before sale of the Property pursuant to any power of sale contuined in this Securtly
Insrament; or (b) ontry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays Lender all
sums which then wonld be duc under this Security Instriment and the Note as H no accelertion hid oceurred; (b) cures any
default of any other covenants or agreeiments; (¢) puys all expenses incurreid in eoforcing this Security Instrument, incimding, but
not Kimiica 1o, reasonable attorneys” fees; and (d) wkes such action as Lender may reasonably reguire 10 assure thit the lien ol this
Sccurity Instrument Londer's cights in the Property and Borrawer's obligation to pay the sums sceured by this Security
Instrument shall contizs unchunged. Upon reinstatement by Barrower, this Secnrity Instiment wnd the obligations scenred
licrehy shall remain fuisy cifective as if no acceleration had ecoureed. However, this right 1© reinstile skl not apply i the case of
mceeleration under paragieza 37

19, Sale of Note; Cheagr of Loan Sepvicer, The Note or o purtial inlerest in the Note {(together with his Security
Instrument) may be sold one ¢ woese times without prior notice to Borrower. A sale may result in a change in the entity (Known
oy the "Loan Servicer™) that collezs mionthly payments duc under the Note and this Security Instronient. There also mity be one or
mote changes of the Loan Servicel varelated 0 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given writien notice of the change in accordance with paragraph 14 above and applicable law. The netice will state the name and
atldress of the new Loan Servicer and the aZresy o which payments should be made. The notice will alse contain any other
information requircd by applicuble liw. ‘

20, Huzardous Substances. Borrower sheal not cause or permil the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property. Burmovee shatl not do, tor allow anyone else e do, anything afleching the Property
that 1# iz violution of uny Biwvironmental Law, The praceding two sentences shall not npply o the presence, use, or storage on the
Property of smalt quantities of Hazardous Substances thabure generafly vecognized 1o be approprinte to normal residentiul uses
and 1o maintenance of the Property.

Borcower shall promplly give Lemder writien notive of Zay investigaiion, cliim, ddemand, st or other achion by any
governmentat or rogulatory ngeney o priviate puety involving the Property nod sty Haaardons Ssehstanee ar Boviomuenta) Law
of which Borrower has nctust knowledge. If Borrower leamy, or s pasified by any governmentad or regulitory authoriy, that any
removal or othier remedigtion of any Hazardous Substance affecting the Propeny is necessary, Borrower shall promply take all
necessary remedint actions in necordunce with Enviconmenta] Law.

As used in this parsgruph 20, "Hicardous Substances” are those sabatinees detined as oxic v bavardons substances by
Havirontneninl Law and the (ollowing substimees: gasoling, kcroseone, o%scr fmmmadle or toxie petrchean prodcts, e
pesicides amd hesbicides, volatile solvents, materals contuining usbestos ot fongakighyde, nnd tdonctive materils, As used
this pueagraph 20, "Environmentd Law” means fedesal laws and laws of the juriadictizn where the Property s located that ielte
tir healih, safely or enviconmenil protection, :

NON-UNIFORM COVENANTS. Borrower and Lender farther covenunt and agree as Fafllows,
21 Accelevation; Remedies, Lender shull give notice to Borrower prior to neceleration tollowing Barvower's bveach of
any covenunt or agreement in (his Necurity Instroment (but not prior to awcceleration vider paragraph 17 unless
upplicubile law provides utherwine), ‘The notice stinld spocify: (u) the defsults ib) the action required 29 cure the default; (¢)
n date, not leas than M days from the date the notlce s given to Borrower, By which the defiuli riasi be cured; and (d)
that failure 1o cure the defunlt en or before the date specified in the notice may resolt in neceleratior o the sums secured
by this Securlty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice stall further inform
Borrower of the right to reinstute alter acceleration und the right to ussert in the foreclosure proceeding the non-existence
of 4 default or any other defense of Boreower 10 ucceleration und foreclosure, I ¢he definl( iv oot cored on or befure the
dute spreified in the notice, Lender, ut ity option, may require tmmedinte payment in foll of all sums secured by this

s :

Ld

Security Instrument without further demund and muy foreclose (hiy Security Instrumeni by judicial procecding, Lender 4
shull be entitled 1o colleet ull expenses incurred in pursuing the remedies provided in this puragraph 21, incinding, bt not M'

Himited to, reasonuble attorneys’ fees and costs of title evidence.

without chnrge W Rorrowor. Borrowor shall pay wny recordation costs,

: AP o e
22, Releuse,  Upon payment of all sums secured by this Seearity Insteament, Lender shall releose this Security Instrument 23
N

2, Walver of Himmestend. Borsower waives all sight ol homestemd eacmption in ghe Popenty.

Form 3014 9/80

q-lmll.) {wam Pagnholn Willy
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UNOFFICIAL COPY

ADJUSTABLE RATE RIDER

(1 Yeur Treasury Index - Rate Capy)

ot

THIS ADJUSTABLE RATE RIDER s made this 18N day of  Judy
10 94 , and iy incorporated into and shidl be deemed to amend and supplement the Morage, Deal of Trost o

Sccurity Deed (llu. "Seeurity Instrument”) of the same dute given by the undersigned (the "HBarower”) 1o seene Borrower's

Adjustable Rute Note (the "Note") to
THE FIRST NATIONAL BANK OF CHICAGO
(the “Lender™) of the same date and covering the property described in the Seeurity Instrument and located ai:

b6 1 W, THOMAS CHIUAGO, JTLLINOLIS U622
[Property Address|

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
PATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORFOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

AATE THE BORROWER MUBT PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agrecmenty e in the Security Instrument, Bonowe
and Lender further crvenant and agree ay tollows:

A. INTEREST RATE A2 MONTHLY PAYMENT CHANGES
‘The Note provides For an Apiual interest oate ol HL2%0 %, The Nate provides for chunges e thie
interest rate and the monthly paymenis, as follows:

4, INTEREST RATE AND MONTULY PAYMENT CHANGES

(A) Change Dates

The interest rate 1 will pay may change on/ the first day of
duy every 120y month thereafier, Encl dste on whica zoy interest rate could change is called o "Change Dage.”

{B) The Index

Beginaing with the first Change Date, my intevest sae, will be bused an an Index. "The "hndex” s the weekly average
yield on United Sistes Treasury securities adjusted 1o a onswnt maturity of 1 year, as made avinlable by the Federad Reserve

Board. The most recent Index figure available as of the date @5 duys befoigYach Change Digg is calied the "Current Index "
) S NN

Augugt R L TR ,and on tun

THE INTTEIAL INDEX VALUE FOR THIS LOAN [S-0L7470% \ aH

H the Index is no Iopger available, the Note Holder will envozsar index that is bised upim comparhle infonmation,
Tnc Note Holder will give ine notice of this choice,

(C) Catculation of Changes

Before cach Chuange Date, the Note Holder will caleulale my news-iaierest rate by mhlm;, e

TWO AND THREE- FOURTHS percentage  poins (( L7506 %) o the Current
Index, The Note Holder will then sound the result of this additon 1o the Zcarest one-cightl of atie percentage poiny =
{0.125%). Subject W the limits sutwd in Section 4(13) belaw, this reunded amoy st vill be my new interest rale until the mxl
Chunge Daie.

The Note Halder will then determine the amownt of the monthly pnylmm that aviniks be sotticicnt o sepay the ummul
principal that 1 um cxpected 10 owe ut the Change Date in full on the Muturity Dute ut iy new snterest mie m substnlly >
equal payments. ‘The result of this calcudation will be the new amount of my monihly payont, !

(D} Limits on Interest Rate Changes s

Tho interest rate | am reguired w pay m the first Change Date will not be greater than (o0
%, Thereafter, my bierest Gt will never be mgreasede |

’f
v

-

9.2%0 % or less than b.d50
or doc..rmscd on any singic Change Date by more than two ]usrunmgc pomis (2.0%) tram the rats 2 interest | have beerk®
pnymg fur the preceding 12 monthy, My interest rato wlll naver hc gu.mur than - o
13.250 %. e : ﬁ

{E) Effective Date of Changes
- My new inferest rte will become effective on cach Change Date, T will pay uu aourt of my new monthly payment

.A,gmning on the first monthly puyment daic afier the Change Dage umtil the amount of my monthly payment clinnges agisn.

(£ Notice of Changes
The Note Holder will defiver or mai 10 me & notice of any changes in my interest rate amd the smount ol my monthly

paymonl belore the elfective date of iny change. The notice will include information required by faw 1o be given me and elso
the title and wlephone number of a person who will answer any question T may have regarding the sotice.

FERT S L E O T PR R [ ERRRR R S R

6-2
MULTISTATE ADJUBTABLE RATE RIDER - ARM &%- Single Farily « Fannie Mas/Freddie Mac Unitora: Instrumsent Form 3111 3:8%
Page 102
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