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MORTGAGE - (A 4{

THIS MORTGAGE ("Security Instrument™) s glvenon July 22, 1994 . The mongagor is
JOHN X . LEARY, DIVORCED AND NOT SINCE REMARRIED

{"Borrower”).
This Securlty Instrument lsgivento FIRST STATE BANK O9F MAPLE PARK,

S
oy
q L}
which s organized an-d exisiing underthelaws of t he state of J1linois , and whose address is
" 1109 South Cuunty Line Road, Mapte Park, IL 60151 (‘Lender").
= Borrowst oweas Lendsr the princlpal sumol 0ne Hundred Hinety Thousand Dollars and no/10490
Dollars {1.S.$ 190,000,060 ). This debiis
_ﬁh evidenced by Borrower's r.oig dated the same date as this Security Instrumant ("Note”), which pravides for monthly
¥4 payments, with the full dsbi/ s not paid sanler, due and payableon August 1, 2001 . This Security
;- Instrument securas ta l_ender: ‘a! the repayment of the rtebt evidanced by the Nole, with Interest, and all renewals,
oy extenslons and modifications o tha: Note, (b} the paymant of all gther sums, with interest, advanced under paragraph 7
=g loprotecl the security of this Sacurly Instrumant: and {(c) the performance of Borrower’s covenaris and agreements
\4\ under this Security instrument and *ie@ Note. For this purpose, Borrower does hereby mortgage. grant and canvay ta
. Lender tha following described propeny/incated in Cook -
County, litinois:

UNLT HUMBER 27531-"F" K JAMES TOURT 1OWNNOMES, A CONDOMINIUM AS DELIREATED ON
A SURVEY OF THFf FOLLOWING DESCRINED REAL ESTATE: PARYT Of BLOCK 6 IH THE
SUBDIVISION OF DLOCKS 5, 6 AN _THE WEST 1/2 OF BLOCK 7 IK THE SUBDIVISIGN OF
BLOCK 44 IN SHEFFLELO'S ADDIFLION YD CHICAGO IN THE NORTHEAST 1/4 OF THE
SOUTHWEST 174 OF SECTIDN 25, TOWN3HLP 40 NORTH, RANGE 14 FAST OF THE THIRD
PRINCIPAL MERIDIAN, WHMICH SURVFEY (S5 AVTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONCOMINIUM RECORDED AS DOCUMENT “UMBER B?156572 TOGETHER WiTH ITS
UNDIVIDED PERCENTAGE INTEREST [N THE COMMON ELEMENTS {H COOK COURNTY, 1LLINOLS.
PERMANENT IMDEX #14-29-304-033-1011
(o]
=
[o g
which has the addrass of 2753 N WAYHNE UNLIT F . CHICAGO . W
[Streei] [Gity] ey
Winois 6061 4 {"Property Addrass”); ()
|2ip Codel 175}
TOGETHER WITH all tha improvements now or hereafter erected on the property, an‘'t all easemants, L

appurtenances, and fixtures now or hareafter a part of tha property. All replacements amtadditions shall alse be
covared by this Security Instrument. All of the foregoing is refarred to in this Security Instrumant as the "Property.”

BORROWER COVENANTS that Borrowes {s fawlully seised of the estato hereby conveyed ard “«is thae right 1o
mortgage, grant and corvey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the litle to the Properity agalnst all claims and demands subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varlatlons by jurisdiciion to constitute a unitorm security instrument cavering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Peyment of Principal and interaat; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interast on the dabt evidenceo by the Note and any prepayment and late charges due under tho
Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lendor on the day monthly payments are due under the Note, untll the Note is paid in full, a sum ("Funds") for: {a)
yearly taxes and assessments which may attain priority ovar this Security instrument as a lken on the Praperty, (b) yearly
leasehold payments or ground rents an the Propserty, i any, {c) yeary hazard or property insurance premiums; {d)
vearly flood Iinsurance pramiums, if any; (e) yeary mortgage Insurance prasmiums, if any; and () any sums payable by

orrower to Lender, in accordance with the provisions of paragraph 8, in lleu of the payment of morgage insurance
premiums. These items are called "Escrow ltams.” Lendar may, at any time, collect and hold Funds in an amount not to
excaed the maximum amount a lender far a federally related mortgage loan may require for Borrower's ascrow account
under the federal Rea! Estate Setlemnent Procedures Act of 1974 as amendad from time fo time, 12 U.S.C. §2601 el
seq. ("RESPA"), unless another {aw that applies to the Funds sets a lesser amaount. If so, Lander may, at any time, collect
and hold Funds in an amount not to excead the lesser amount. Lender may estimate the amcunt of Funds due on the
ba:is of current data gnd reasonable estimates of expenditures of future Escrow items or otherwise In accordance with
applicable law. :

The Funds shall he held in an Institution whaose deposits are insured by a fedeoral agency, instrumentality, or ontity
{including Lender ! Linder is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 1o
pay the Escrow items._ . ander may not charge Borrower for holding and applylng the Funds, annually analyzing the
ascrow account, or var’’ying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to maka such a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real gstate trx rporting sarvice used by Lendar in connection with this loan, unless appiicable law
provides otherwise. Untess o agreement Is made or applicabls law requires interest 1o b2 paid, Lender shali not be
required to pay Borrower any.Iridzrast or earnings on the Funds. Borrower and Lender may agree in writing, however,
that Interaest shall be pakd on thé Funds. Lender shalt give to Borrower, without charge, an annual accounting of the
Funds, showing crodits and debiis 10 *he Funds and the purpose tor which each debit to the Funds was made. The
Funds are pledged as additional sccurity tor all sums securad by this Security Instrument.

IF the Funds held by Lender exceed the amounts permittad to be held by applicable law, Lender shall account to
Borrower fur the excess Funds in accordg/ice with the requirements of applicable law. If the amount of the Funds held
by Lender at any lime Is not sufficlent to pay tie Tscrow ltams when due, Lender may so notify Borrower in writing,
and, In such case Borrower shafl pay to Lenaar the amount necessary to make up the deficlency. Borrower shall maka
up the deficiency in no more than twelve montiy paymants, at Lender’s sole discretlon.

Upon paymant in {ull of all sums secured by this Shcurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, undar paragraph 21, Lenac: eiall acquire or sell the Property. Lender, prior to the acquisition
or saie of the Property, shall apply any Funds held by Londer at the time of acquisition or salo as a credit against the
sumasa secured by this Security Instrument.

3. Application of Payments. Unless applicable law providss otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applled: first, to any prepaymant che ces due under the Note; second. to amounts payable
under paragrapb 2; third, to interest duse; fourth, to principal due; and iast, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessmemnts, ~niroes, lines and imposhions attriburable to the
Property which may attain prlority over this Security Instrument, and lzasehold payments or ground rents, If any.
Borrower shalt pay these obligations in the manner provided In paragraph 2; or if not pald in that manner, Borrower shall
pay them on time direclly to the person owed paymant. Borrower shall zcompth: furnish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes thess payments dire ctly, Sorrowar shall promptly furnish te
Lender receipts evidancing the paymaents.

Barrower shall promptly discharge any lian which has priority over this Secur’c ) nstrument unless Borrower: (a}
agreas in writing to the payment of the obligation secured by the llan in a manner acraptable to Lender. (b} contests in
good faith the lien by, or defends agalnst enforcement of ihe tien In, legal proceedings :hich in the Lender's opinion
operate to prevent the enforcement of the lien; or (c) secures from the holder of the lier an 2greement satisfactory 1o
Lender subgordinating the lien to this Security Insirument. if Lender detarmines that any pan cf the Property Is subject to
a lten which may attaln priority ovar this Sacurity Instrument, Lender may give Borrower a noticz-ideritilying the lien.
Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 day: of 1he giving o1 notice.

5. Haxard or Property Insurance. Borrower shall keep the improvements now existing or nersua®er erected on the
Praperty insured agalnst ioss by fire, hazards included within the term "extended coverage” and any’ other hazarsds,
including floods or flooding, for which Lender requiras Insurance. This insurance shall be maintainedir/ti e amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Boiower subject
to Lender's approval which shall nat be unreasonably withheld. if Borrowar falis to maintain coverage desc.ibed above,
Lender may, at Lendear's option, obtaln coverage to protect Lender’s rights in the Property in accordance with

paragraph: 7. - _
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All insurance policies and renewid's shail be acceptable to Lender and shall inciude a standard morigage clause.
Lender shall have the right to hold the palicles and renewals. If Lender requirus, Borrower shall promptly give to Lender
all receipts of pald premiums and renewal notices. in the event of toss, Borrower shail give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss it not made promptly by Horrowey.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restorationh or repair
of the Property damaged., if the restoration or tepalr Is economically Isasible and Lender's sacurity is not lessened. if the
restoration of repair Is not acanomically feasible or Lender’s security would be lessened, the insurance proceeds shall
be applied to the sums sacurad by this Security Instrument, whethar or not then dus, with any excess pald (o Borrower.
It Barrower abandons the Property, or does not answer within 30 days a hotice from Lender that the Insurance cartler
has offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restora the Propeny or to pay sums sacured by this Securlty Instrument, whether or not then due. The 30-day period
will begin when the natice (s given.

Unlass Lander and Borrower otherwlse agree In writing, any appllcation of proceeds to principal shall not extend or
posipone the due data of the monthly paymants relerred to in paragraphs 1 and 2 or change the amount of the
payments. tf under paragraph 21 the Property Is acquired by Lendar, Borrower's right 1o any insurance policies and
proceeds resuiting from damage to the Property prior to the acauisition shall pass to Lender to the extant of tha sums
secured by this Sacurity Instrument Immediatety prior to the acquisition.

6. Occupancy Preservation, Maintenance and Protection ot the Property; Borrower’s Loan Application;
Leaseholds. Boirovear shali occupy, establlsh, and use the Properly as Borrower's principal rasidence within sixty days
after the exacution ol (nis Security Instrument and shaill continue 10 occupy the Property as Borrower's principal
resldence tor at Jeasl o/1e ''ear after the date of occupancy, unless Lender otherwise aqrees In writing, which consemt
shall not be unreasonabsy »eithheld, or unless extenualing clrcumstances exist which are beyond Borrower's control.
Borrower shall not destray,_s/emage or impalr the Froperty, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall be ) datault if any forfelture action or proceeding, whether civll or criminal, is begun that in
Lender's gond faith jJudgment crulc result in forfeiture of the Property or otherwise materially impalr the lien created by
this Sccurity Instrument or Lende's security interest. Borrower may cure such a detault and reinstate, as provided in
paragraph 18, by causing the actior:ur procseding to be dismissed with a ruiing that, In Lender’s good falth
determinatlon, precludses forfeiture of th= Sorrower’s interest in the Property or other malterial impairment of the lien
created by this Sacurity Instrument or Lerd-¢'s sacurlty interest. Borrower shall aiso be in default it Borrower, during the
loan application process, gave materially *afse or inaccurate informatlon or staternents to Lender (or talled to provide
Lender with any materlal infarmation) in connaction with the loan evidenced by the Mote, including, but not limited to,
represantations concerning Borrower's occupancy of the Property as a principal residence. I this Security Instrument is
on a leasehold, Borrower shall comply with all ths provisions af the lease. |f Borrower acquiras fea title 10 the Property,
the lsasehold and the tes titte shall not merge untsss wander agrees 1o the merger in writing.

7. Protection of Lender's Righis In the Properiy. « Borrower falls to perform the covenants and agreements
caontalned in this Security Instrument. or thare is a lagal aroceeding that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptcy, probata, for condemnation or lorfeiture or to enforce laws or
regutations), then Lender may da and pay for whatever is riecessary to protec! the vaiua of the Property and Lender's
rights In the Property. Lender's actions may Include paying any sirms secured by a llen which has priority over this
Security Instrumant, appearing in coun, paying reasonable atteriirys’ feas and enteiing on the Propenly to make
repairs. Although Lender may take actlon under this paragraph 7, Lnnder does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall‘'oe.omne additional debt of Borrower socured by
this Security Instrument. Unless Borrower and Lender agree to other ve;ms of payment, these amounts shall bear
intarast tram the date of disburserrient at tha Nota rate and shall be pava’»ls, with interasl, upon notice from Lender to
Borrower requasting payment.

8. Mortgages Insurance. if Lender required mortgage Insurance as a condition of making the loan secured Ly this
Security Instrument, Borrower shall pay the premiums ragulred te maintain the rmotpage Insurance in effect. it for any
reason, the mortgage insurance coverage required by Lender lapses or ceases tc bu in effect. Borrower shall pay the
premiums required to obtain caoverage subsiantially equivalent 1o the mortgage insuranze previousty in efiect, at a cost
substantlally equivalent ta the cost to Borrower of the mortgage Insurance previousty in eficct, from an alternate
mortgage insurer approved by Lender. If substantially equivalent mortgage insurance covaage is not available,
Barrower shall pay 1o Lender each month a sum equal to one-twelth of the yearly mortgage insurance premium belng
paid by Borrower when the insurance covarage lapsed or ceased to be In elfect. Lender will accep!, use and retain these
payments as a loas reserva in lleu of mortgage insurance. Loss reserve payments may no longer bea required, at the
option of Lender, i mortgage insurance coverage {In the amount and ler the perlods that Lender requinas) provided by
an [ngurer approved by Lender again becomes available and ts obtained. Borrowaer shall pay the praniims reguirad 10
maintaln morigage insurance In effect, or to provide a loss reserve, uniit the requirement for mongage nsurance ends
in accordance with any written agreamant baetween Borrower and Lender or applicable law.
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£ 9. Inspection. Lender LﬁLEﬂn ylma)Er s en iL-f:po Nedpbcetion of the Property. Lender shal

>’ give Borrower notice at the tima of or prior {0 an Inspection. specifying reasonable cause for the Inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condernnation or other taking of any part of the Propanty, or for conveyance In lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shaill be applied 1o the sums sacured by this Security
Instrumant, whether or not then due, with any excess paid to Borrowar. in the event of a partial taking of the Property In
which the fair market value of the Property immesdiatply before the taking is equal to or greater than the amount of the
sums secured by this Securlty Instrument immediately befare the taking, unless Borrower and Lender otherwise agree in
wrlting, the sums secured by this Security instrumant shall be reduced by the amount of the proceeds rauitiplied by the
following fractlon: (a} the total amount of the sums secured immedlately before the taking, divided by (b} the tair market
value of the Property immediately before the taking. Any balance shall be paid to Borrower. in the event of a partial
taking of tha Property In which the fair market value ot the Property immediatsly before 1he taking is less than the
amount of the sums secured immediately before the taking, unless Barrower and Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds sheall be appiled to the sums securad by this Security
{nstrument whether or nat the sums are then duse.

it the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages. Barrower fails to respond to Lender within 30 days after the dlate the
notice is given, Lender Is autharized to collect and apply the proceeds, at its option, either to restoratiaon or repalt of the
Property or to the sums secured by this Security Instrumant, whather or not then due.

Unless Lenderaind Borrower otherwise agree in writing, any apgiication of proceeds to principal shall not extend or
postpone the duu ozta of the monthly paymants referred 1o in paragraphs t and 2 or change the amount of such

payments.

11. Borrower Not Rr irased; Forbearance By Lender Not a Waeiver, Extension of the time for payment or
moditicaticn of amortizat'on of the sums secured by this Security Instrument granted by Lender to any successor in
interast of Borrower shail v.0‘operate to release the liability of the original Borrower or Borrower's succassors in
Interest. Lender shall not be va( ired 10 commence proceedings against any successor in interest or refuse to extend
time for payment or otharwlsa incaify amortization of the sums secured by this Securliy tnstrumant by reason of any
demand made by the original Borrewar or Borrower’s successors In interest. Any forbearance by Lender in exercising
any right or remedy shall not be a-walver of or preclude the exercise of any right or remecly.

12. Successors and Assigns Bo i/ 2oint and Several Liability; Co-signers. The covenants and agreemants of
this Security Instrument shall bind and beiefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrowar's coveian's and agreements shall be joint and several. Any Barrower who
co-slgns this Security Instrument but does not exacute the Note: (a} is co-signing this Security instrument only to
mortgage, grant and canvey that Borrower's Inturest in the Property under the terms of this Security Instrument; (b} is
ot personally obligatad 10 pay the sums secures ¢y this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, lorbiear or W2as any accommadations with regard to the tanns of this Securlty
(natrument or the Naote without that Borrownr's conse..

13. Loan Charges. |f the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intarpreted so that the Interust or othar loan charges collectad or to be collected in
connection with the loan exceed the permittad limits, then: (&' arny such loan charge shall be reduced by the amount
nacessary to reduce the charge to the permitted limit; and (b) =.v, sums already collected from Borrowe: which
exceeded permitted limits will be refunded to Borrower. Lender (n#y ~hoose to make thls refund by reducing the
principal owed under the Note ar by making a direct payment to Barro war. If a refund reduces principal. the reduction
will be treated as a partlai prepaymaent without any prepayment charge urider the Note. o]

14, Notices. Any notice to Borrower provided for in this Security 'nZirument shall be given by delivering it or by ‘g‘_
malling it by first class mai uniess applicable law requires use of anather me'nod. The notice shall be directed to the :
Property Address or any other address Borrower designates by notice to Leader.4ny notice to Lender shall be given
by first class m=! {0 Lender's address stated herain or any other address Lenoe! dasignates by notlce to Borrower. An
notics provided for in this Security Instrument shall be deemed 1o have been givinta Borrower or Lender when given &
as provided in this paragraph. ‘Uq

15. Governing Law; Severabliity, This Security Instrument shalt be governed by (ederal law and the law of tha
wrlsdlctlon in which the Property Is focated. in the avent that any provision or clause of this Security Instrument or the

ote conflicts with applicable law, such conflict shall not alfect other provisions of this Secarity.!astrument or the Note
which can be given effect without the conflicting provision. To this end the provisians of this £acuilty instrumont and the
Note are declared! to be sevarable.
16. Borrower's Copy. Borrower shall be given one conformed copy af the Note and of this Socurity Instrument.
17. Tranafer of the Property or a Beneficial interest in Borrower. |f all or any pan of the Proparty or any

interest in it is sold or transterred (or If a banaticlal interest in Borrowaer is sold or transterred and Borrowsris not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payient in full of all

sums
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gecured by chis Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
tederal law as of the date of this Security Instrument. .

If Lander exercises this option, Lender shall glve Borrower notlce of acceleration. The notice shall pravide a perliod
of not less than 30 days from the date the notice is dellvered or malled within which Baorrowar must pay all sums secured
by this S urity Instrument. [f Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any ren,.xi.es parmitted by this Securlty Instrument without further not!ce or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securlty Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pariod
as applicable law may specify for reinstatement) belare sate of the Propeny pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing thls Security Instrument. Those condltions areg that
Borrowar: {8} pays Lender all sums which then would be dus under this Security Instrumant and the Note as if no
acceleration had occwrred; (b) cures any dafauit of any other covenants or agreements; (c) pays all expenses incurred
In enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require to assure that the Hen of this Securlty instrument, Lender's rights in the Propeany and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstaterment by Borrower, this Security Instrument and the obligations secured hereby shall remain tully efiactive as if
no acceleration had occurred. However, this right to relnstate shall not apply In the case of accelaration under
paragraph 17,

18. Sals of Note; Change of Loan Servicer. The Note or a pariial Interest in the Note {logether with this Security
Instrument) may be s~ld one or more times without prior natice to Borrower. A sale may resull in a change in the entity
(known as the "Loar. Survicer”) that collacts monthly payments dua under the Note and this Securlty Instrument. There
alsc may be one or mura changes of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan
Sarvicer, Borrowar wil pe.qiven written notice of the change in accordance with paragraph 14 above and applicable law.
The notice will state the n2 me and address of the new Loan Servicer and the address to which paymants should be
made. The notice will alsu ~ontain any other Information required by applicable law.

20. Hazardous Substancos Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances o107 the Property. Borrower shall not do, nor allow anyone else 1o do, anything affecting
the Property that is in violation or a7y Environmental Law. The preceding two sentences shail not apply to the presence.,
use, or storage on the Property of sria!! quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential Lses and to rnaintenance of the Property.

Berrowaer shall promptly give Lender v r*en notice of any investigation, claim, demand, lawsuil or othet action by
any governmentai or regulatory agency or.Jrivate party involving the Property and any Hazardous Substlance or
Environmental Law of which Borrower has actaal :nowledge. If Borrower learns, or is notifled by any governmental or
raguiatary authority, that any removal or othel remediation of any Hazardous Substance affecting the Property is
nacessary, Borrowar shall promptly take all necersa 'y remedial actions in accordance with Environmental Law.

As used int this paragraph 20, *Hazardous Substanies” are those substances detined as toxic or hazardous
substances by Environmental Law and the following sut.stances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatite solvents, materials containing asbestos or formaldehyde,
and radiocactive materials. As used In this paragraph 20, “Enronmental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate to heallh, safety or environmental protaction.

NON-UNIFORM COVENANTS. Borrower and Lender furthar ~.ovetant and agree as follows:

21. Acceleration; Remedles. Lender shall give notice to Borrawer pricr to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumen’ (b at not prior to acceleration under paragraph
17 uniea= sgpicable law provides otherwise). The notice shall spcc’iy: {a) the default; (b) the action required to
cure the default; (c) a date, not lass than 30 days from the date the art'Ze Is given to Borrower, by which the
default must be cured; and (d) that fallure to cure the default an or vefore ‘e date specified In the notice may
resuft in acceleration of the sums secured by this Security Instrument, fcrecidsure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the right i~ reinstate atter acceleration and the
right tc assert in the foreclosure proceeding the non-existence of a default Graty other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or belore the date apeZifisd In the notice, Lender at its
option may require immediate payment in full of all aums secured by this Secuiity insirument withcut further
demand and may foreclosa this Security Instrument by judicial proceeding. Lenae - sial: be entitled to collect all
expenses Incurred In pursuing the remedles provided in this paragraph 21, including, but not limited to,
reanonahle attorneys’ {ees and costs of title avidence.

22. Release. Upon payment of all sums secured by thls Security Instrument, Lender shal rele ase this Security
tnsirument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

GeEYSIve
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24. Riders to this Security Instrument. !f one or more ridere are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of sach such rider shall be incorporated into and shafl
amend and supplement the covenants and agreements of this Security Instrument as If the rider(s) were a past of this
Security Instrument. [Check applicable box{es)]

[_] Adjustable Rate Rider ‘ {4 Condominium Rider {i_11.-4 Family Rider
[JGraduated Payment Rider CIPlanned Untt Development Rider [)Biweskly Paymaent Rider
! Balloon Rider {JRate Improvemant Rider [ second Home Rider
CJothar(s) (specify] ‘

BY SIGNING BELOW, Barrower accepts and agrees to thg tarms and covenants contained In this Securlly
Instrumaent and in any rider(s) executed by Borrower and recorded with it,

Witnesses: : ] . ‘ _
- — K— S L -2V
J oM K. LEA -Boirered
. ' Sqclat Security Number 5222207 55§ _

-~ (Seal)

-Hotttwer

Soclal Security Number

(Seal) (Seal)
o ow

‘Boricwer

Soclat Security Number Soclal Security Numbaor
— ~—|Space Balow This Lino For Acknowledgment]

STATE QF ILLINOIS, C.aol, County ss:
tramilan ¥ tOWelas . & Notary Public In and for said county and state do hereby cenlily

that Joun X, LEARY, A MARRIED PLRSOH

gg‘raonally known to me to be the same person(s; whose nama(s) subseribed 1o the foregoing insirument, appearec
'ore me this day In person, and acknowledged iiric he /she signed and delivered the said Instrumerit as

his/h fr t, (19 in h.
JIAFIA Iree ‘?ﬂ{’ xoikrmamgg for the usas and _n' af oses there se@sl‘!ﬁ_‘nﬂ

Gigpuesisnng hand and offielal seal, this L= dav of duts

Fraacine E. Whalum > . A
PN SRR _(/L)h-/L“ — S

Nolary Pabiie, Cosk Gougty, State ol linols B - ANy -’ N
Wmmmds’lz?l% > . : ::_._:-::__‘lé’,ar; Public

R A A A A A A A 4 2 & 4 4

This Insirument was prepared by: Marge Marola
: TFIRST STATE BANK OF MafLL PARK
1100 South Ceounty L ine Ropao
Maple Park, L 60151
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BALLOON RIBER LOAN NC. 8/794g0000000¢0
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethls Zzncd dayof July. 1084 . and Is incorporated Into
and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed 1o Secure Debt (the
“Sscurlty Instrument”) of the same data given by the undersigned (the "Borrower’} 1o secure the Borruwer's
MNoteto FIRS1 STATE BANK OF MAPLE PARK

{the “Lender"}
of the same date and covearing the propeny described in the Security {nstrument and located al:

2753 N WAYNE UNIT F ,CHITAGO, 11 60614
{Proparty Addross)

The Interest rate stated on the Note is called the “Nate Rate.” The date of the Naole is called the "Nate
Date.” ! understand the Lender may transter the Note, Security Instrument and this Rider. The Lender or
anyane who ‘akes tha Note, tha Security Instrument and this Rider by transfer and who is entitlad to receive
paymants «nosr the Note is catted the “Note Holder.”

ADDITICNZ:. COVENANTS. In addition to the covenants and agreements in the Security Instrument,
Botrower and Lerdor further covenant and agrae as follows (daspite anything ta the contrary contained In
tha Securlty Instr.me nt or the Note):

1. CONDITIONAL R!G¢7 TO REFINANCE

At the maturity date o/ th.e Note and Security Instrument (the "Nota "Maturity Date”), | will be able to
obtain a new koan ("New Loaw’) with a new Maturity Date of — ancyst 3 024 . (the "New
Maturity Date™) and with an inter2st rate equai to the "New L.oan gate detarmined in accordance with Section
3 below 1f all the conditions prcvida® in Sections 2 and 5 below are met (the “Conditional Refinance Option”).
if those conditions are not met, 1 Lndarstand that the Nate Holder la under no obligation to refinance the
Note or to modify the Note, reset the "o Rate, or extend the Note Maturity Date, and that | will have 1o
repay the Note from my own resourcas o find a lender willing to lend me the monay to repay the Note.

2. CONDITIONS TO OPTION
If 1 want to exercise the Conditional Ref.nmoze Option, centaln conditions must be met as of the Note

Maturity Date. These conditions are: (1) | mus: 51l be the owner and occupant of the property suibject to the
Sezwity Instrument (the "Propany®); (2) { must be currant In my monthly payments and cannot have been
more than 30 days late on any of the 12 scheduled motithly payments immaedintely precoding the Note
Maturlty Date, (sttha!e are no liens, defects, or encuiratynces against the Property, or other adverse

~ mattars affacting title to the Praperty (except for taxes ar/5peclal assessimants not yet due and payabie)
arising after the Security Instrument was recorded; (4) this Naew Loan Rate cannot be morae than 5
percentage points above the Note Rate; and (5) | must makz a written request to the Note Holder as
provided In Section 5 below.

3. CALCULATING THE NEW LOAN RATE

Tha New L.oan Bate will be a fixed rate of imerest equal 1o the Fe Jera. Home Loan Mortgage
Corporatlon's required net yield for 30-year fixed rate mortgages subject fo.a 60-day mandatory delivery
comrnitment, plus one-half of one percent {0.5%), rounded to the naarest'cn2-eighth of one percentage point
{D.125%) (the “New Loan Rata"). The required net yiekd shalfl be the applicatyanat vieid in efiect on the date
and time of day that the Note Holder rocelves notlce of my election to exercise -ha Conditional Refinanca
Option ! this required net yisld Is not available, the Note Holder will determine the New Loan Rala by using
comparable information.

SBCVS‘.WG
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4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Loan Rate as calculated In Sectlon 3 above is not greater than 5 percentage puoints

above the Note Rate and all other conditions required In Saction 2 abave are satistied, the Note Holdar will
determing the amount of the monthly paymant that wiil ba sufficlent to repay in full (a) the unpald principal,

us (b) accrued but unpald interast, plus (c) all other sums | wiil owe undier the Note and Security
instrument on the Note Maturity Date (assuming my monthiy payments then are current, as required under
Sectlon 2 above)}, over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and Interast paymsnt every month untit the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and acdvise

me of the principal, accrued but unpald interast, and all other sums | am expected to owa on the Note
Maturity Data. Tha Nata Holdar also will advise me that | may exercise the Condiional Relinanco Opmion i
the canditions in Section 2 above are met. Tha Note Holder will provida my payment caocord lnformation,
togeiher wi*’i.the name, title and address of the parson representing the Note Holder that | must notify in
order to exuver.se the Conditional Refinance Option. I i meet the conditions of Section 2 above, | may
exercise the Cinditional Refinance Cption by notiying the Note Holder no eartier than 60 calendar days and
no later tha.y'45 calendar days prior to the Note Maturity Date. The Note Holder will calculate the fixed New
Loan Rate basuod vnon tha Federal Home Loan Mortgage Corporation’s applicable published required net

Ieid in effect on e Jate and time of day notification is received by the Note Holder and as calculated in

oction 3 above. | wal then have 30 calendar days to provide the Note Halder with acceptable proot of my
requirad ownarship, cceupancy and property lier: status. Before the Note Maturity Date the Note Holder will
advise me of the new Interesnt rate (the Ne'wx Loan Rate), new monthly payment amount and a date, time and
place at which | must apl.eqrto sign any documents required to complete the required refinancing.
undarstand the Nate Holuer wil. charge me a $250 processing fee and the costs associated with the exercise
of :‘ha Conditional Reflnance C ption.including but not limited to the cost of updating the tite insurance
PoiCy. ‘

BY SIGNING BELOW, Borrower accupts and afitees to tho lernf&and covenants conlalned in this
Balioon Rider.

{Seal)
-Bamower

{Seal}
-Bor:owor

Ay (Seal)
-Botrower

—._ (Seal}
-Bonower

[Sign Original Only]
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd  daycf dJuly, taagd . and is
Incorporated Into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”} of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Noteto FIRST STAYE BANK CF MAPLE PARK

(the “Lender”} of the same date and covering the Property described In the Security Instrument and located '
at: ‘

2rY53 N WAYNE URIT F ‘.CHleGO,IL 6O0A1 4
{Property Address)

The Property includes a unit i, together wih an undivided interest in the common eilements ol, a
condominkim project known as:

JAMES CUGHRRT TOWMNHOMES
{Name of Condominium Project]

{the "Condomi=ivn Project”). If the owners assoclation or other entity which acts for the Condominium
Project {the "Ov.ners ssoclation®) holds title to prepeny tor the benetht or use of its membars or
shareholders, the P/crarty also includes Barrower's Interest in the Owners Association and the uses,

proceeds and beneliis of Borrower's interast.

CONDOMINIUM COYZWANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lend’zr further covenant and agree as follows:

A. Condominium Ohligetor.s. Borrower shall perform all of Borrower's obligations under the
Condominturn Project's Constituent Pacuments. The "Constituent Documents® are the: (i} Declaration or any
other document which creates the C.onaaominium Preject; (il) by-laws, (iil) code of regulations; and (iv) other
equivalent documents. Borrower shalt prompily pay, when due, all duas and assessments imposed
pursuant to the Constituent Pocumants.

B. Hazard insurance. So long as tha Cwniers Association maintains, with a generally accepted
insurance carrier, a “master” or "blanket™ poic2on the Condominium Project which Is salistaclory to Lender
and which provides Insurance covaerage in the amounts, for the perlods, and against the hazards Lender
requlires, Including fire and hazards included withi’t tho term “"extended coverage,” then:

() Lender walves tha provision in Unite:my Covenant 2 for the monthly paymont 1o Lender of the

yearly preamium installments for hazard Insurance onihe Property, anc
(il) Borrower's obligation under Uniform Covar.ant 5 to maintain hazard insurance coverage on the

Property is deemed salisfled to the axtent that the requiie~ raverage Is provided by the Owners Association
policy.

‘ Borrower shall give Lender prompt notice of any lapse i racuired hazard insurance coverago.

In the event of a distribution of hazard Insurance proceads /.3 heu of restoration or repair tollowing a loss
to the Proparty, whether to the unit or to comman elements, any procstds payable to Borrower are heraeby
assigned and shall be paid to Lender for application 1o the sums se :ured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liabiiity insurance. Borrower shall take such actions aii way be reasonable to insure that
the Owners Association maintains a public Hability insurance pollcy accepipolesn form, amount, and extent
of coverage to Lender. :

D. Condemnation. The proceeds of any award or clalm for damages, direcior consaquential, payable
to Borrower In connectlon with any condemnatlon or other taking of all or any patt of the Property, whether
of the unit or of the common elements, or for any conveyance In lieu of condemnatio’:, a2 heraby assigned
and shall be paid to Lender. Such proceeds shall bs applied by Lender to the sums veci/e2 by the Security

- Instrument as provided in Uniform Covenant 10.
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Praperty o: consent to:

() the abandonment or termination of the Condominium Project, excep!t for abandonment or
termination required by law in the case of substantlal destriuction by fire or other casualty or inthe case of a
taking by candemnation or aminent damain;

(i} any amendment to any provislon of the Constituent Documents if the provision ts for the
express benefit of Lender;

(i) termination of professional management and assumption of seli-management of the Ownors
Assoclation; or

{ivj any actlon which woulid have the affect of rondering the public llabllity insurance coverage
maintalned by the Owners Association unacceptalile 1o Lender.

F. Remaeadies. If Borrower does not pay condominium dues and assessmants when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower aric £endor agroo to other terms of
payrmaent, these amounts shall bear Interest from the date of disbursemont at the Noto rato and shail bo
payable, wi'h interest, upon notice frem Lender 10 Borrower requasting payment.

BY SIGNI’{G BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominluin Nidter.

. — .~ {Seal}
-Bortower

(Seal)
-Borrowar

_ (Swal)
-Berowet

..~ {Saal)

-Borrower
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