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MORTGAGE

THIS MORTGAGE ("Security Instrument) isgivenon Hsy 27, 1934 . The mortgagor is

James J. Farrel? apd Marta J. Farrell, His Wife

{"Borrower”).
This Sacurity Instrumentisgiven?o taSalle Tsliman Bank, FSB.
A Lorp. aof hy United Stetes of America s
which is organized anvi existingunderthelaws of un 1 tad States of Amarica , and whose address is
4242 N. Marlrem 4dvyanue, Norridge., 1L 60634 Lender).

Thousand Dollars and no/fG0

Borrower ovins Lenda. tha principal sumof One Hundred Thairty Two
Dollare (U.S5. $ 132.000.00 ). This debtis

evidenced by Bosrowes's v e lated the same date as 1his Securily instrument ("Nole’}, which provides for monthly
payments, with the hdl debl. # .v2 paid earller, due and payableon June 1. 2024 . This Security
instrument secures to Lender 4a) e repayment of the debt evidenced by the Note, with interest, and alf rengwals,
extensions and modifications of thr; Mote; (b} the payment of all nther sums, with interest, advanced under paragraph 7
to protect the security of this Secuiy Instrument: and (c) the performance of Botrower's covenams and agreements
under this Security Instrument and the Nite. For this purpose, Borrower does herehy mortgage, grant and convey 1o

|
Lender the following described propefy, r.cated In L ook ‘
M {H THE KORTH i‘

County, Minocis:
LOT SIX [6) :% BLOCK (6) IN LAYLIMDEN PARK, BEING A SUBDIVISIO
HALF {1/2) OF SECTION ZA, TOWR31® 4] MNORTH, RANGE tI, EAST OF THE THIRD
FRINCIPAL MERIDIANM. ACCORDING TO fHE PLAT THEREOF REGISTERED IN THE OFFICE OF
REGISTRAR OF FITLES OF COOK COUNT/, ILLINGLS, ON OCTOBES 10, 1957. AS DOCUMENT
NUMBER 1763126 ANO RE-REGISTERED DTC:.HMBER 10, 1957 AS ODOCUMENT NUMBER 1772965,
IN CQOK LOUMNTY, ILLINOLS
~
RECORBING J5.00
MAIL 0.50
] 4655650
suB TIL 37.00
08-24-109-006-0000 STREET
which has the address of 479 west walnut KARIAIE . Des Platnes ,
{Street] [City)
liinols s001 5 (Propeny Address”).

{Tp Code}
TOGETHER WITH all the improvernents now or hereafter erected on the property, ar«<l al' 2asements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and a‘ditions shall also be
covered by this Security Instrument. Alt of the foregoing is refarred to in this Security Instruniar. s the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ard aas the right to
morigage, grant and convey the Property and that the Property s unencumbered, except for encurabiances of record.

Bomrower warrants and wilf defend generaily the tile to the Property against all ciaims and demands, 7 ublect to any —

encumbrances of record. R
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the paolicies and rengwals. It Lender requires. Borrower shall promplly give to Lender
all receipts of paid premiums and renewal notices. (n the evant of toss, Borrower shall give frompi nolice to the
insurance carrier and Lender. Lender may make prcol of 10ss if not made promptly by Borrower.

Unless Lender and Borrower othierwise agree in writing, insurance proceeds shall be applied to restoration of repair
of the Property damaged. if the restoration of repair is economicaily feasible and Lender’'s security is not lessened. if the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shat
be applied to the sums secused by this Security Instrument, whether or not then due. with any excess paid 10 Borrower.
If Borrower abandons the Property. or does not answer whhin 30 days a nolice irom Lender that the insurance carrier
has offered o settle a claim, then Lender may collect the insurance proceeds. Londer may use the proceeds [0 repair
or restore the Property or lo pay sums secured by this Security Instrument, whether or nol then due. The 30-day period
will begin when the notice is given.

Uniess Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or

pone the due date of the monthly payments referred to in paragfagto\c;rl and 2 or change the amount of the

s. M Lnder paragraph 21 the Property is acquired by Londer, ower's right to any insurance policies and
resulting from damage to the Property prior to the acquisition shall pass ta Lender to the extent of the suma
secured by this Security instrument immediately prior to the acquisition.

8. Occupanc ¢, Presetvation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehoids. Borrownr shall occupy, establish. ard use the Property as Bofrower's principal residence within sixty days
after the exscution rx this Security nstrument and shall continue to occupy the Property as Borrower's principal
residence for at least Hnr wear after the date of occupancy, uniess Lender otherwise agrees in writing, which consent
shall not be unreasonaos; withheld, or unless extenualing circumsiances gxist which are beyond Borrowe! s control.
Borrower shall not Gesiroy, ramaga or impair the Property, allow the Prof:arty to deteriorate. or commit waste on the
Property Borrower shall be indofault if any loffeiture action or proceeding, whether civil or criminal, is begun that in
tender's good faith judgment Cov.d result in fodeiture of the Property or oltherwise rnaterially impalr the lien created by
this Securlty Instrument or Lendar s security interest. Borrower may cure such a default and reinstate, as provided in
paragraph 18, by causing the ac':un or proceeding to be dismissed with a ruling that, in Lender's good falth
determination, precludes forfeiture of 'ae Borrower’s interest in the Property or other material impairment of the lien
created by this Security Instrument or Lunler's security interest. Borrower shall also be in default # Borrower, during the
loan appiication process. gave materially fals~-or inaccurte information or stalements to Lender (or faided lo provide
Lender with any material information) In cor neciion with the loan evidenced by the Note, including, but not limited to,
representations corcermning Borower's occunarcy of the Property as a principal residence. if this Security instrument is
on aleasehold, Borrower shall comply with alt {ne provisions of the lease. If Botrower acquires fee tile 10 the Property.
the leasehold and the fee title shall not merge uree 33 _ender agrees 1o the merger in writing.

7. Protection of Lender's Rights in the Proper, . if Borrower falis to perform the covenants and agreements
contained in this Security Instrument. or there is a legul prosaeding that may significantly alect Lender's rights in the
Property (such as a proceeding tn bankrugdcy. probate. for condemnation or fortelture or 1o eniorce laws or
reguiations). then Lander rmay do and pay for whatever Is nacessary to protect the value of the Property and Lender’'s
rights in the Property. Lender's actions may include paying £ny aums secured by a lien which has priority over this
Seacurity Instrument. appearing in court, paying reasonable atto neys’ lees and entering on the Property to make
repairs. Although Lendler may take action under this paragraph 7. (. soder does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall e nme additional debt of Borrower secured by
thig Security Instrumenl. Unless Borrawer and Lender agree to other efm» of paymeni, these amounts shall bear
imerest from the date of disbursement at the Note rate and shall be gz able, with interes!. upon notice from Lender to

Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a curdion of making the loan secured by this
Seczurity instrument, Borrower shall pay the premiums required to maintain the (.9 tgage insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceases io ¢ ir: effect, Borrower shall pay the
premiums required to obtain coverage subslantially equivatent to the mortgage Insurance previously in elfect. at a cost
susbstantiatly equivalent to the cost to Borrower of the mortgage insurance previously in eftect, from an aiternate
morigage insurer approved by Lender. If substantially equivalent morigage insurance cnerage is not available,
Borrower shall pay to Lender each month a sum equal to one-twelith of the yearly mortgage i~curance premium being
paid by Borrower when the insurance coverage lzpsed or ceasad 10 be in effect. Lender will acc/pt. use and retain these
payments as a l0ss reserve In lleu of mortgage insurance. Loss resarve payments may no fongur e required, al the
option of Lender. If mortgage insurance coverage (in the amount and for the periods that Lender raaulres) provided by
an insurer approved by Lender again becomes avaiable and is obtained. Borrower shall pay the p.emniums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortga e wsurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.
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. UNOFEICIAL. CQRAe
secured by this Security Instrument. However, tEoptgsLu nol'ﬁ ex cy Lender if exercise Is prohibited by

federal law as of the date of this Security instrument.
If Londer exercises this oplicn, Lender shall give Borrower notice of acceleration. The notice shall provide a period

of not tess than 30 days from the date the notice is delivered ar mailed within which Borrower must pay all sums secured

by this Security instrument. )f Borrower fails to pay these sums prior 1o the axpiration of this period. Lender may invoke
any remedies permifted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1l Borrower meets cenain conditions, Borrower shall hava the right to have
enforcement of this Security Instrument discontinued at any time prior to the eaniar of: (a) § days (or such other period
as applicable taw may specity lor reinstatemant} before safe of the Property pursuant 1o any powaer of sale contained in
this Securlty Instrumnent. or (b) eniry of a judgment enforcing this Security instrumant. Thoee conditions are that
Borrower: {a) pays Lender all sums which then would be due under this writy instrument and the Note as f no
acceleration had occuired: (b)Y cures any default of any other covenanis or agreemants; {¢) pays all expensas incurred

-in enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees; and {d) takes such action
as Lender may reasonatly require (o assure that the tien of this Security instrument, Lender's rights in the Propeny and
Borrower's abligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations soecured hereby shall remain tully effective as i
ro acceleration had occurred. However, this right to reinsiate shall not apply in the case of acceleration undear

paragraph 17

19. Sale of Note; Change of Loan Servicer. The Naote or a pantial interest in the Note {together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In a change in the enlity
{known as the “Loan Servicer”) that collects monthiy payments due undar the Nole and this Socurity Instrumem. There
also may be one or wore changes of tha Loan Servicer unielatod 10 a sale of the Note. Il thoro ie a change of the Loan

Servicer. Borrower v 4l he given written nolice of the changa in accotdance with paragraph 14 abave and applicatie law.

The natice wilt state 'ie name and address of the new Loan Servicer and the address to which payments should be
made. The notice will ais vontain any other information required by applicabte law.

20. Hazardous Subsia’cos. Borrower shall not cause of permit the presence, use. disposal, storage, or release of
any Hazardous Supstances =z in tha Property. Borrower shall not do. nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmantal Law. The preceding two sentences shall not apply to the presencs.
use, or storage on the Property o small quantities of Hazardous Subsiances that are generally recognized to be
appropsiate to normal residential ases and to maintenance of the Property.

Borrower shall promptly give Lenfer viitten nolice of any investigation, claim, demand, lawsuit or other action by
any gaovernmental or regulatory agency r« private party irvolving the Property and any Hazardous Substance of
Environmental Law of which Borrower has aCtuel knowledge. if Borrower leams, of is notified by any governmental or
regulatory authority. that any remaval or oth.er remediation of any Hazasdous Substance affecting the Property is
necessary, Borrowes shafl prompily take all necestary remedial actlons in accordance with Environmental Law.

As used in this paragraph 20. "Hazardous Sulstances” are those substances defined as loxic or hazardous
substances by Enviconmental Law and the lollowing substances: gasoline. kerasene. other flammabie or loxic
petroleum products. toxic pesticides and herbicides. v olatile sotvents. materials containing asbestos or formaldehyde.
and radioactive materials. As used in this paragraph 20. "F.nvironmental Law” means federal faws and laws of the
jurisdiction where tha Praperty is located that relate to heafth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fur he. covenant and agree as follfows:

21. Accaleration; Remedies. Lender shall give notice to dc.rower prior to scceleration following Borrower's
breach of any covenant or sgreemam in this Security Instrume.i ‘but not prior to acceleration under paragraph
17 uniess applicable law provides otheswise). The notice shall ercity: {s) the default; (b} the action required to
cure the default; {c) a date, not less than 30 days from the date th.a 1otice s given to Borrower, by which the
default must be cuved: and {d} that tailure to cure the default on c- oefora the date specified in the notice may
result in scceleration of the sums secured by this Security Instrument, (ora closure by judicial proceeding and
sale of the Property. The notice shail further inform Borrower of the rig.t to “einstate after scceleration and the
right to assert in the foreclosure proceeding the non-existence of a defau”. ri sny other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the daie Lpacified in the notice, Lender at its
option may require immediate psyment in full of all sums secured by this Secur’y Instrument without further
demand and may foreciose this Security instrument by judicial proceeding. Lei« er shal be entitled to collect all
sxpenses incurred in pursuing the remedies provided in this paragraph 2t, including, but not limited 1o,
reasonabie attomeys’ fees and costs of title evidence.

22. Refease. Upon payment of ali sums secured by this Security Instrument. Lender shall re laase this Security
instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrower waives ail ight of homestead exemption in the Propert,.
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THIS ADJUSTABLE RATE RIDER is madethis 27t h _dayof May
and Is Incorporated into and shall be deemed 1o amend and supplement the Morngage, D -
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the “Borrower”) to~
secura Borrower's Adjustable RateNote (the " NoteYto L aSatle Taltman Bank, FSB -
{the "Lender™) of the same date and covering the property described in thp

Security Instrument and located at: A

479 West Walnut FIARY STREEL o
b PR
Das Pletnes It 650016 .

(Property Address)

THE HOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTERESY RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITICNAL COVENANTS. In addition to the covenants and agreements made in the Security
instrument, Porrower and Lender turther covenant and agree as follows:

[A INTEREST 21z AND MONTHLY PAYMENT CHANGES]
The Note prowvidr 1or an initial interest rate of 7. 1750
changes in the imare st rate and the monthly payments, as tobows:

[4. INTEREBT RATE AND S2ONTHLY PAYMENT CHANGES |

[(A) Change Dates |
Theinterastrate Iwillpaymaychangeon Apr i1 1, 2001 , and on that day and every
12th month thereafter. Each (jate on which my interest rate could change Is called a *Change Date.”

%. The Note provides for

B) The Index
Beginning with the first Change Date. «T'y interes! rate will be based on an Index. The ‘Index” is the
weekly average yield on Unitad States Vre2suny securities adjusted to a constant maturity of 1 year,
as made avaiiable by the Federal Reserve Board. The most recent Index figure avaiable as of the
dato 45 days before each Change Date is cang s 1he “Current index”.

i the Index is no longer avalable, the Note Holde” will choose a new index which is based upon
comparabie information. The Note Holder will give @ htice of this choice.

[(C)_Caicuiation of Changes |
Before each Change Date. the Mote Holder wil calcutite my new interest rate by adding
Twog and Tnpree J/ Duarters percentase points (2. 7500 %) to the Current
index. The Note Holder vall then round the result of this addito . th the nearest one-elghth of one
percentage point (0.125%). Subject to the limits stated in Sectior: 412} "elow, this rounded amourdt
will be my new interest rate until the next Change Date.

The Note Holder will then determine the amoum of the monthly payment that would be sufficient to
repaymeunpaidpdncipa!thatlamerpeetedtooneauhe(‘,hangeoa!e:nhf:mlhermtuﬂtydate
at my new iterest rate in substantially equal payments. The resuit of this cai(ulat on will be the now
amount of my monthly payment.

[{D)_Limits on interest Rats Changes]

The interest sate | am required to pay al the first Change Dale will not be yrteater than
12 .¢co0¢cd % oriessthan 2 7500 9%. Thereafter, my inlerest rate will

never be increasaed or decreased on any single Change Date by more than two percemage points

{{€)_Eftective Date of Changes |
My rew intorest rate will become effective on each Change Date. | wit
monthly ‘payment beginning on the first monthly paymem date after
amount of my monhly payment changes again.

[(F} Notice of Changes |
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information
rsquredbylawlobeghmmeandalsoﬂnetMeandtdaplmnwnberdapafsonwtnwﬂam
any question | may have regarding the notice.
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